January  5-6, 1999  •  Orlando,  Florida 
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Auctions  by  Bowers  and  Merena  ♦  Box  1224 
Wolfeboro,  NH  03894 

PRICES  REALIZED 

Th 

Rarities 

Sale 

January  5-6,  1999 


Lot 

Price 

1 

288500.00 

2 

8050.00 

3 

2875.00 

4 

59700.00 

5 

43700.00 

6 

29900.00 

7 

3105.00 

8 

8740.00 

9 

1725.00 

10 

2185.00 

11 

1840.00 

12 

3450.00 

13 

2185.00 

14 

17250.00 

15 

4140.00 

16 

18400.00 

17 

3220.00 

18 

2070.00 

19 

5980.00 

20 

3680.00 

21 

9775.00 

22 

9775.00 

23 

6900.00 

24 

4830.00 

25 

8625.00 

26 

52900.00 

27 

2990.00 

28 

7820.00 

29 

1610.00 

30 

8740.00 

31 

2300.00 

32 

7130.00 

33 

3680.00 

34 

9200.00 

35 

3220.00 

Lot 

Price 

36 

7590.00 

37 

3565.00 

38 

6210.00 

39 

2185.00 

40 

3105.00 

41 

4140.00 

42 

3565.00 

43 

4370.00 

44 

5060.00 

45 

4025.00 

46 

2300.00 

47 

2645.00 

48 

2760.00 

49 

4140.00 

50 

2760.00 

51 

3105.00 

52 

7360.00 

53 

4600.00 

54 

2185.00 

55 

4485.00 

56 

4025.00 

57 

1035.00 

58 

19550.00 

59 

6210.00 

60 

920.00 

61 

4140.00 

62 

5520.00 

63 

3450.00 

64 

7820.00 

65 

2645.00 

66 

3220.00 

67 

4370.00 

68 

4370.00 

69 

632.50 

70 

2990.00 

Lot 

Price 

71 

2645.00 

72 

24150.00 

73 

9775.00 

74 

2300.00 

75 

1495.00 

76 

8625.00 

77 

1092.50 

78 

3680.00 

79 

2645.00 

80 

1092.50 

81 

5060.00 

82 

1955.00 

83 

1610.00 

84 

2990.00 

85 

1092.50 

86 

3335.00 

87 

632.50 

88 

1035.00 

89 

1380.00 

90 

2990.00 

91 

4715.00 

92 

2645.00 

93 

776.25 

94 

1840.00 

95 

1380.00 

96 

1265.00 

97 

1035.00 

98 

8050.00 

99 

1035.00 

100 

1725.00 

101 

1092.50 

102 

3450.00 

103 

2990.00 

104 

1380.00 

105 

2760.00 

Lot 

Price 

106 

1955.00 

107 

6440.00 

108 

1035.00 

109 

2760.00 

110 

5980.00 

111 

8625.00 

112 

4140.00 

113 

977.50 

114 

1322.50 

115 

14950.00 

116 

3105.00 

117 

2415.00 

118 

5980.00 

119 

2990.00 

120 

6900.00 

121 

5290.00 

122 

5750.00 

123 

1495.00 

124 

2875.00 

125 

1380.00 

126 

1840.00 

127 

3450.00 

128 

1725.00 

129 

632.50 

130 

3680.00 

131 

2185.00 

132 

6900.00 

133 

1610.00 

134 

833.75 

135 

776.25 

136 

4140.00 

137 

8050.00 

138 

805.00 

139 

1955.00 

140 

2070.00 

Lot 

Price 

141 

529.00 

142 

16100.00 

143 

4370.00 

144 

3220.00 

145 

6440.00 

146 

920.00 

147 

3105.00 

148 

14950.00 

149 

5060.00 

150 

3335.00 

151 

1610.00 

152 

2645.00 

153 

1035.00 

154 

2070.00 

155 

9775.00 

156 

8625.00 

157 

10350.00 

158 

1150.00 

159 

2300.00 

160 

39100.00 

161 

977.50 

162 

1092.50 

163 

26450.00 

164 

1610.00 

165 

1782.50 

166 

1955.00 

167 

4830.00 

168 

33350.00 

169 

2875.00 

170 

6900.00 

171 

9775.00 

172 

5750.00 

173 

28750.00 

174 

4830.00 

175 

1092.50 

Lot  Price 


176 

2645.00 

177 

3335.00 

178 

747.50 

179 

5290.00 

180 

1610.00 

181 

862.50 

182 

3680.00 

183 

862.50 

184 

1380.00 

185 

17250.00 

186 

63000.00 

187 

977.50 

188 

1725.00 

189 

2070.00 

190 

977.50 

191 

1150.00 

192 

1035.00 

193 

1035.00 

194 

1725.00 

195 

4370.00 

196 

2185.00 

197 

2012.50 

198 

5060.00 

199 

6210.00 

200 

1035.00 

201 

1265.00 

202 

1495.00 

203 

1495.00 

204 

552.00 

205 

7130.00 

206 

661.25 

207 

575.00 

208 

437.00 

209 

1380.00 

210 

391.00 

211 

2070.00 

212 

7130.00 

213 

6670.00 

214 

2990.00 

215 

747.50 

216 

5060.00 

217 

6900.00 

218 

2875.00 

219 

9200.00 

220 

11500.00 

221 

1150.00 

222 

2990.00 

223 

4025.00 

224 

8625.00 

225 

9200.00 

226 

23000.00 

227 

2875.00 

228 

3450.00 

229 

4370.00 

230 

1035.00 

231 

575.00 

232 

1006.25 

233 

6900.00 

Lot  Price 


234 

5290.00 

235 

4830.00 

236 

14950.00 

237 

1150.00 

238 

4025.00 

239 

3105.00 

240 

5980.00 

241 

4830.00 

242 

4140.00 

243 

2990.00 

244 

5980.00 

245 

7360.00 

246 

5520.00 

247 

5520.00 

248 

18400.00 

249 

3795.00 

250 

4485.00 

251 

50600.00 

252 

44850.00 

253 

13800.00 

254 

21850.00 

255 

6670.00 

256 

4025.00 

257 

13800.00 

258 

4370.00 

259 

8740.00 

260 

5980.00 

261 

3335.00 

262 

1955.00 

263 

23000.00 

264 

2415.00 

265 

1495.00 

266 

747.50 

267 

4830.00 

268 

3910.00 

269 

3565.00 

270 

4485.00 

271 

3910.00 

272 

1610.00 

273 

1955.00 

274 

1380.00 

275 

1121.25 

276 

1495.00 

277 

3450.00 

278 

1840.00 

279 

2070.00 

280 

5290.00 

281 

3335.00 

282 

805.00 

283 

3105.00 

284 

3220.00 

285 

2875.00 

286 

2415.00 

287 

19550.00 

288 

12650.00 

289 

7475.00 

290 

1035.00 

291 

1265.00 

Lot 

Price 

292 

20700.00 

293 

9200.00 

294 

3105.00 

295 

2990.00 

296 

2185.00 

297 

2070.00 

298 

20700.00 

299 

27600.00 

300 

7187.50 

301 

3680.00 

303 

4370.00 

304 

3910.00 

305 

3335.00 

306 

4830.00 

307 

3680.00 

308 

3335.00 

309 

2990.00 

310 

3680.00 

311 

5980.00 

1001 

4140.00 

1004 

3220.00 

1005 

7475.00 

1006 

7475.00 

1007 

11500.00 

1008 

8050.00 

1009 

9200.00 

1010 

64100.00 

1011 

24150.00 

1013 

3565.00 

1014 

7302.50 

1015 

3220.00 

1018 

9200.00 

1019 

57500.00 

1020 

52900.00 

1025 

2875.00 

1026 

6325.00 

1027 

10925.00 

1028 

6900.00 

1029 

13800.00 

1030 

6037.50 

1031 

96000.00 

1032 

6325.00 

1033 

26450.00 

1034 

6900.00 

1035 

36800.00 

1036 

10350.00 

1037 

7475.00 

1038 

6325.00 

1039 

7475.00 

1040 

4600.00 

1041 

4370.00 

1042 

2760.00 

1043 

5290.00 

1044 

4945.00 

1045 

3910.00 

1046 

3220.00 

1047 

4600.00 

1048 

3680.00 

Prices  realized  include  the  buyer’s  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 

—  1  — 


Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

lx>t 

Price 

1049 

2990.00 

1118 

2415.00 

1190 

1495.00 

1239 

5520.00 

1287 

4830.00 

1332 

3680.00 

1384 

7762.50 

1448 

9775.00 

1050 

2530.00 

1119 

1840.00 

1191 

3450.00 

1240 

3105.00 

1288 

36800.00 

1333 

8050.00 

1385 

2415.00 

1449 

11500.00 

1051 

2530.00 

1120 

2185.00 

1192 

9775.00 

1241 

6612.50 

1290 

13800.00 

1334 

7187.50 

1386 

25300.00 

1452 

7475.00 

1052 

2415.00 

1121 

19550.00 

1193 

9775.00 

1242 

6900.00 

1291 

7762.50 

1335 

6900.00 

1387 

12650.00 

1453 

34500.00 

1053 

4600.00 

1122 

6440.00 

1194 

6325.00 

1244 

9775.00 

1292 

4140.00 

1336 

2415.00 

1388 

4830.00 

1454 

6900.00 

1054 

4370.00 

1123 

2530.00 

1195 

5520.00 

1245 

3680.00 

1293 

4485.00 

1337 

3680.00 

1389 

2990.00 

1455 

4140.00 

1056 

1840.00 

1126 

4140.00 

1196 

3680.00 

1247 

9775.00 

1294 

2300.00 

1338 

14375.00 

1390 

5750.00 

1457 

13800.00 

1057 

3335.00 

1127 

5980.00 

1197 

4140.00 

1248 

18975.00 

1295 

6900.00 

1339 

2990.00 

1391 

2760.00 

1460 

3450.00 

1058 

3450.00 

1128 

2760.00 

1198 

5060.00 

1249 

1840.00 

1296 

6900.00 

1340 

5060.00 

1392 

37950.00 

1462 

20700.00 

1062 

8970.00 

1129 

7590.00 

1199 

2415.00 

1250 

6325.00 

1297 

6325.00 

1341 

5290.00 

1393 

21850.00 

1463 

8625.00 

1063 

5060.00 

1130 

5750.00 

1201 

12650.00 

1251 

7475.00 

1299 

3795.00 

1342 

4370.00 

1394 

18400.00 

1464 

5290.00 

1064 

862.50 

1131 

8050.00 

1202 

12075.00 

1252 

25300.00 

1300 

4370.00 

1346 

5175.00 

1395 

4255.00 

1465 

19550.00 

1065 

23000.00 

1134 

4370.00 

1203 

3910.00 

1253 

16675.00 

1301 

4830.00 

1347 

9200.00 

1396 

9775.00 

1466 

8625.00 

1066 

14950.00 

1135 

36800.00 

1204 

3450.00 

1254 

7475.00 

1302 

1495.00 

1348 

16100.00 

1397 

6900.00 

1467 

24150.00 

1067 

977.50 

1136 

23000.00 

1205 

9200.00 

1255 

3335.00 

1303 

5060.00 

1349 

10350.00 

1399 

11500.00 

1468 

11500.00 

1068 

9775.00 

1137 

16100.00 

1206 

3910.00 

1256 

5865.00 

1304 

6325.00 

1350 

29900.00 

1400 

5060.00 

1470 

5750.00 

1069 

10350.00 

1140 

4600.00 

1207 

3680.00 

1257 

2530.00 

1305 

6325.00 

1351 

10350.00 

1401 

14375.00 

1472 

4140.00 

1070 

11500.00 

1142 

24150.00 

1210 

6325.00 

1258 

6037.50 

1306 

4830.00 

1352 

9775.00 

1402 

3910.00 

1473 

6670.00 

1071 

10925.00 

1144 

9775.00 

1211 

6612.50 

1259 

4600.00 

1307 

3680.00 

1353 

5980.00 

1403 

6210.00 

1474 

8625.00 

1072 

5750.00 

1145 

6900.00 

1212 

10350.00 

1260 

4370.00 

1308 

3680.00 

1354 

21850.00 

1404 

9200.00 

1475 

24150.00 

1073 

4370.00 

1146 

8625.00 

1213 

8337.50 

1261 

6325.00 

1309 

3910.00 

1355 

8740.00 

1405 

5060.00 

1476 

10350.00 

1074 

6037.50 

1147 

8912.50 

1215 

3220.00 

1262 

6612.50 

1310 

6325.00 

1356 

6670.00 

1406 

4715.00 

1477 

8625.00 

1075 

4370.00 

1149 

6900.00 

1216 

3220.00 

1263 

6325.00 

1311 

8050.00 

1357 

5750.00 

1407 

13800.00 

1478 

8337.50 

1076 

8050.00 

1151 

5290.00 

1217 

10925.00 

1264 

4140.00 

1312 

4830.00 

1358 

1265.00 

1408 

12650.00 

1479 

6900.00 

1077 

5060.00 

1152 

5290.00 

1218 

4715.00 

1265 

3910.00 

1313 

3450.00 

1359 

14950.00 

1409 

16100.00 

1481 

2530.00 

1078 

3910.00 

1153 

4600.00 

1219 

6325.00 

1266 

3105.00 

1314 

12075.00 

1363 

21850.00 

1410 

25300.00 

1483 

2300.00 

1079 

29900.00 

1154 

7187.50 

1220 

2530.00 

1267 

3450.00 

1315 

4140.00 

1364 

2415.00 

1411 

1610.00 

1484 

3680.00 

1080 

2645.00 

1155 

5750.00 

1221 

5750.00 

1268 

3220.00 

1316 

2990.00 

1365 

4830.00 

1412 

10350.00 

1485 

2530.00 

1081 

1840.00 

1156 

5060.00 

1222 

2990.00 

1270 

6325.00 

1317 

7475.00 

1366 

17250.00 

1413 

8050.00 

1486 

3680.00 

1082 

5060.00 

1157 

4830.00 

1223 

2415.00 

1271 

26450.00 

1318 

5520.00 

1368 

16100.00 

1414 

1265.00 

1494 

59700.00 

1083 

20700.00 

1158 

6325.00 

1224 

4600.00 

1272 

5750.00 

1319 

3680.00 

1369 

12650.00 

1416 

27600.00 

1496 

3680.00 

1085 

8050.00 

1159 

3680.00 

1225 

9200.00 

1273 

33350.00 

1320 

2990.00 

1370 

17250.00 

1417 

4370.00 

1497 

10925.00 

1086 

20700.00 

1160 

1897.50 

1227 

2530.00 

1274 

27600.00 

1321 

4140.00 

1372 

2530.00 

1418 

10350.00 

1498 

1150.00 

1087 

18400.00 

1161 

5750.00 

1228 

4140.00 

1276 

7187.50 

1322 

8625.00 

1373 

6325.00 

1419 

20700.00 

1499 

1495.00 

1088 

4025.00 

1162 

7475.00 

1229 

2645.00 

1277 

19550.00 

1323 

4600.00 

1374 

3450.00 

1420 

5520.00 

1500 

1265.00 

1091 

7475.00 

1163 

4140.00 

1230 

17825.00 

1278 

10350.00 

1324 

6325.00 

1375 

2415.00 

1421 

7475.00 

1501 

1840.00 

1092 

12650.00 

1164 

6037.50 

1231 

11787.50 

1279 

11500.00 

1325 

5290.00 

1376 

4600.00 

1422 

29900.00 

1502 

1380.00 

1093 

13800.00 

1165 

4025.00 

1232 

5520.00 

1280 

6325.00 

1326 

5750.00 

1377 

2760.00 

1423 

14950.00 

1503 

1725.00 

1094 

5750.00 

1166 

2645.00 

1233 

3910.00 

1281 

5060.00 

1327 

4600.00 

1378 

5750.00 

1424 

13800.00 

1504 

3450.00 

1095 

4830.00 

1167 

2645.00 

1234 

4600.00 

1282 

8625.00 

1328 

2415.00 

1379 

3565.00 

1427 

3910.00 

1505 

4025.00 

1096 

11212.50 

1168 

2300.00 

1235 

3220.00 

1283 

10350.00 

1329 

4370.00 

1380 

3450.00 

1428 

12650.00 

1506 

9890.00 

1097 

7475.00 

1169 

5060.00 

1237 

5290.00 

1284 

5060.00 

1330 

6037.50 

1381 

3910.00 

1429 

31050.00 

1508 

8912.50 

1099 

4600.00 

1172 

2760.00 

1238 

4370.00 

1285 

2760.00 

1331 

2530.00 

1383 

7475.00 

1430 

3680.00 

1509 

5060.00 

1100 

1101 

2645.00 

2300.00 

1173 

1174 

5520.00 

9545.00 

BOWERS  AND  MERENA 

1431 

1432 

31050.00 

7475.00 

1510 

1512 

6900.00 

21850.00 

1102 

1103 

1955.00 

16100.00 

1175 

1176 

3795.00 

4025.00 

AUCTION  SCHEDULE 

1433 

1434 

19550.00 

3680.00 

1513 

1514 

14950.00 

18400.00 

1104 

2875.00 

1177 

18400.00 

March  18-20, 

1999— 

Baltimore,  Maryland 

1435 

12650.00 

1515 

6325.00 

1 105 

3680.00 

1178 

2990.00 

In  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

1436 

1840.00 

1516 

189500.00 

1 106 

5750.00 

1179 

3565.00 

1437 

27600.00 

1517 

8625.00 

1107 

4140.00 

1181 

8050.00 

May  7-10,  1999—  New  York  City,  New  York 

1438 

8050.00 

1518 

14950.00 

1108 

8625.00 

1182 

8050.00 

Now  Accepting  Consignments 

1439 

5750.00 

1519 

6900.00 

1110 

1111 

25300.00 

2990.00 

1183 

1184 

3450.00 

6900.00 

August  9,  1999 —  Chicago,  Illinois 

The  Rarities  Sale 

1440 

1441 

2300.00 

2645.00 

1520 

1521 

6325.00 

8050.00 

1112 

1113 

28750.00 

4370.00 

1185 

1186 

7360.00 

5060.00 

Now  Accepting  Consignments 

1443 

1445 

4600.00 

1 1 500.00 

1522 

1523 

4830.00 

3105.00 

1116 

4255.00 

1188 

1 840.00 

August  30-31,  1999—  New  York  City,  New  York 

1446 

3910.00 

1525 

2415.00 

1117 

2875.00 

1189 

16675.00 

Now 

Accepting  Consignments 

1447  1 

56500.00 

Prices  realized  include  the  buyer  *  fee— Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 
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The 

RARITIES 

Sale 


Lot  1003 

A  numismatic  item  relating  to  Florida 

featuring  the 

Douglas  L.  Noblet  Collection 

and  the 

Dr.  Wallace  Lee  Collection 

and  other  important  properties 

January  5-6, 1999  •  Orlando,  Florida 

Auctions  by  Bowers  and  Merena,  Inc. 

- */ - - - y - 

Box  1224  •  Wolfeboro,  NH  03894  •  800-438-4646  •  In  NH:  569-5095  •  FAX:  603-569-5319 

www. bowersandmerena.com  •  email:  bowersmerena@conknet.com 


IMPORTANT  NOTICE: 


The  BUYER  S  premium  is  15%  for  all  lots  realizing  a  hammer  price  of 
$50,000.00  or  less.  For  lots  realizing  over  $50,000.00  we  will  charge  a  variable  rate 
of  15%  on  the  first  $50,000.00  and  10%  on  any  amounts  in  excess  of  $50,000.00. 
See  #2  in  our  Terms  of  Sale  on  page  19. 


Copyright  1999  by  Auctions  by  Bowers  and  Merena,  Inc.  All  rights  reserved. 

Photographs  by  Douglas  Plasencia 

Licensed  Auctioneer:  Auctions  by  Bowers  and  Merena,  Inc.  (MB-0000826) 
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The  Rarities  Sale 


"The  (Sessions 

Clarion  Plaza  Hotel,  Salons  9  and  10 


Tuesday,  January  5, 1999 

6:00  PM  Sharp 

WEDNESDAY,  JANUARY  6,  1999 

9:00  AM  -  12:00  PM.  We  will  break  for  a  buffet  lunch  for  registered 
bidders  then  resume  the  sale  at  12:30  PM. 

Auction  location 

Clarion  Plaza  Hotel,  9700  International  Drive,  Orlando,  FL  32819-81 14 
Telephone:  (407)  996-9700 


Jen  VIEWING 

Clarion  Plaza  Hotel,  Salon  7 

MONDAY,  JANUARY  4,  1999 

11:00  AM -7:00  PM 

Tuesday,  Janaury  5, 1999 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  5:00  PM 


Jen  pick-up 

Clarion  Plaza  Hotel,  Salon  7 

WEDNESDAY,  JANUARY  6,  1999 

9:00  AM  -  10:00  AM 

and  beginning  approximately  45  minutes  after  the  sale  and  closing  at  5:00  PM. 


ISSUING  WITH  B&M 


During  the  ensuing  week  we  will  have  a  bourse  table  at  the  Florida  United  Numismatists 
Convention.  Stop  by  to  buy,  sell,  consign,  or  say  “Hello.”  Plan  to  be  there  January  6 
(dealers  only)  through  January  9.  We  look  forward  to  seeing  you! 


Helpful  Suggestions  £  information: 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of  the  sale,  plan  to  do  so 
as  early  in  the  lot  viewing  schedule  as  possible. 

Prices  Realized:  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit:  10  lots  per  caller. 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


Rowers  and  merena 

AUCTION  SCHEDULE 


MARCH  18-20,  1999 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

Now  accepting  consignments! 

MAY  29-31. 1999 

Los  Angeles,  CA 

Now  accepting  consignments! 


AUGUST  9,  1999 

Chicago,  IL 

The  Rarities  Sale 

Now  accepting  consignments! 

September  14-16. 1999 

New  York  City,  NY 

Noiu  accepting  consignments! 

NOVEMBER  11-13.  1999 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments! 


PLUS: 

Many  more  sales  in  2000,  2001,  and  onward! 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894  ♦  Toll-free  (800)  458-4646  ♦  In  NH:  569-5095  ♦  Fax:(603)569-5319 


BOWERS  AND  MERENA 
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The  Rarities  Sale 


The  BOWERS  AND 
MERENA  ORGANIZATION 


Chairman  of  the  Board,  Q.  David  Bowers 
President,  Raymond  N.  Merena 
Auction  Manager,  John  Pack 

Auction  Department 

Q.  David  Bowers,  Director 
John  Pack,  Manager 

Chris  Karstedt,  Marketing  and  Advertising  Director 
Beth  O.  Piper,  Numismatist 
Frank  Van  Valen,  Numismatist 
Jennifer  Nicolay 

Staff  Numismadsts:  Mark  Borckardt,  Q.  David  Bowers, 
Raymond  N.  Merena,  John  Pack,  Beth  O.  Piper,  Frank  Van 
Valen,  and  Gail  Watson. 


Research  department 

Mark  Borckardt 
Q.  David  Bowers 
Raymond  N.  Merena 
Frank  Van  Valen 
and  various  consultants 


Auctioneers 

John  S.  Babalis 
Q.  David  Bowers 
Christine  Karstedt 
Raymond  N.  Merena 


Appreciation  is  extended  to  the  following  for  the  preparation  of 
this  catalogue: 

Cataloguing  and  numismatic  expertise  by  Q.  David  Bowers, 
Mark  Borckardt,  John  Pack,  Beth  O.  Piper,  Frank  Van  Valen, 
and  Ray  Merena. 

Photography  by  Douglas  Plasencia. 

Catalogue  production  by  Jennifer  Meers,  Robin  Edgerly, 
and  Roberta  French.  Catalogue  coordination  and  advertising 
by  Chris  Karstedt. 

AND,  thanks  to  the  entire  Bowers  and  Merena  staff  for  help 
in  many  ways.  The  presenting  of  a  sale  such  as  this  is  a  highly 
coordinated  team  effort  involving  many  talented  people. 


Bowers  and  Merena  Galleries ,  Inc. 

Cataloguing  and  certain  other  services  were  provided  by 
special  arrangement  with  Bowers  and  Merena  Galleries,  Inc. 

Administration 

John  S.  Babalis,  Manager 
Donna  A.  Badeau 
Denise  D’Eri 
Guy  Hughes 
Cynthia  LaCarbonara 
Deborah  McDonald 
Rosalie  Minnerly 

Direct  Sales  department 

Mark  Borckardt,  Senior  Numismatist 
Gail  Watson,  Sales  Director 
Janet  Lavertue,  Sales  Associate 

Financial  department 

Donald  H.  Snyder,  C.P.A.,  Controller 
Laurel  A.  Morrill 

Publications  Department 

John  Babalis 
Mary  Tocci 

Graphics  Department 

Robin  Edgerly 
Roberta  French 
Jennifer  Meers 

PHOTOGRAPHY  DEPARTMENT 

Douglas  Plasencia,  Manager 

Network/IS  Administrator 

Thomas  N.  Trumble 


All  illustrations  are  of  the  actual  items  being  sold. 


Auctions  by 

BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894 
Phone:  (603)  569-5095  ♦  Fax:  (603)  569-5319 
www.bowersandmerena.com 
email:  bowersmerena@conknet.com 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


for  Best 

ATTENTION: 

please  submit  mail  and  fax 
bids  by: 

NOON,  MONDAY, 

January  4,  1999 


IThis  is  a  public  auction  sale  conducted  by  licensed  and 
bonded  auctioneers.  All  bids  are  to  be  per  lot.  No  lots 
will  be  broken.  Lots  will  be  sold  in  numerical  sequence 
unless  the  auctioneer  otherwise  directs.  In  the  event  of 
identical  bids  on  the  same  lot,  the  lot  will  be  awarded  to  the 
first  bid  received.  In  the  event  of  a  dispute  during  the  floor 
bidding,  the  auctioneer’s  decision  to  award  the  lot  to  a  bid¬ 
der  will  be  final.  The  auctioneer,  at  his  sole  discretion,  may 
re-open  any  lot  or  put  the  lot  up  for  sale  again. 

A  buyer’s  premium  will  be  added  to  the  ham¬ 
mer  price  of  each  lot  which  sum  will  be  the  purchase 
price.  For  lots  realizing  a  hammer  price  of  $50,000 
or  less,  the  buyer’s  premium  will  be  15%.  For  lots  realizing 
over  $50,000,  we  will  charge  a  variable  rate  of  15%  on  the 
first  $50,000  and  10%  on  any  amount  in  excess  of  $50,000. 
On  multiple-item  lots,  the  15%  buyer’s  fee  will  apply  to 
the  entire  hammer  price  regardless  of  amount.  This 
buyer’s  premium  will  be  added  to  all  invoices,  without  ex¬ 
ception.  (Under  the  present  arrangement,  we  normally 
charge  a  fee  to  the  seller,  plus  a  buyer’s  premium  to  the 
purchaser.) 

All  sales  are  strictly  for  cash  in  United  States  funds.  All 
remittances  must  be  drawn  on  United  States  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in 
good  U.S.  funds.  No  credit  cards  will  be  accepted  for  auc¬ 
tion  purchases  or  deposits.  Shipping,  handling,  postage, 
private  and/or  postal  insurance,  and  registration  charges 
will  be  added  for  lots  delivered  by  mail.  All  bidders  not  fur¬ 
nishing  applicable  resale  permits  will  be  responsible  for  sales 
tax  as  required  to  be  collected  under  the  laws  of  the  state 
and/or  other  entity  in  which  the  sale  is  conducted.  By  bid¬ 
ding  in  the  sale,  a  successful  bidder  agrees  to  be  liable  for 
any  tax  liabilities  which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless 
credit  arrangements  for  this  sale  have  been  specifically 
agreed  to  in  writing  by  Auctions  by  Bowers  and  Mer- 
ena,  Inc.  (subsequently  referred  to  as  Bowers  and  Merena 
in  the  present  Terms  of  Sale).  Previously  established  lines 
of  credit,  at  the  sole  option  of  Bowers  and  Merena,  may  not 
be  honored.  Please  contact  our  Accounting  Department  in 
advance  if  you  have  any  questions  regarding  your  purchas¬ 
ing  plans.  At  the  sole  discretion  of  Bowers  and  Merena,  we 
reserve  the  right  to  deny  participation  in  any  auction  if 
there  have  been,  in  our  opinion,  credit  problems,  unreason¬ 
able  returns,  delays  in  payment,  or  any  other  problems  in 
past  or  current  sales.  On  any  account  not  paid  within  the 
prescribed  terms  of  this  sale.  Bowers  and  Merena  reserves 
the  right  to  extend  credit  and  to  impose  periodic  finance 
charges  at  the  rate  of  1.5%  per  month  (18%  per  annum)  on 
the  unpaid  balance,  which  charges  shall  continue  to  accrue 
until  fully  paid.  On  any  sums  unpaid,  if  the  account  is  re¬ 
ferred  to  an  attorney  for  collection,  the  buyer  agrees  to  pay 
all  costs,  including  attorneys’  fees,  with  interest  accruing  on 
the  balance,  until  fully  paid,  at  the  specified  rate. 


Bidders  not  known  to  us  must  furnish  references 
satisfactory  to  Bowers  and  Merena  and/or  deposit  a 
sum  equal  to  25%  of  the  bids  submitted.  This  sum  will 
be  applied  to  successful  bids  with  the  overage  refunded 
within  10  days  of  the  sale  date.  Any  difference  will  be  billed. 
We  reserve  the  right  to  require  payment  in  full  by  all  bid¬ 
ders,  prior  to  the  delivery  of  lots,  even  if  satisfactory 
references  or  credit  have  been  established. 

6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is 
the  responsibility  and  obligation  of  the  buyer  to  main¬ 
tain  insurance  on  any  coins  in  his  possession.  Risk  of 
loss  is  on  the  buyer.  By  bidding  in  the  sale,  the  bidder 
agrees  to  permit  Bowers  and  Merena  to  file  any  financing 
statement  permitted  under  the  Uniform  Commercial  Code 
without  debtor’s  signature  and  to  offset  any  accounts  due, 
whether  now  or  in  the  future,  against  funds  or  collateral  in 
their  possession.  The  buyer  agrees  not  to  sell,  pledge,  or  hy¬ 
pothecate  these  auction  purchases  until  paid  for  in  full.  Any 
person  submitting  bids  on  behalf  of  a  corporation  or  any 
other  entity  agrees  to  be  personally  responsible  for  the 
transaction. 

No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids 
will  be  accepted  from  minors.  The  auctioneer 
and/or  Bowers  and  Merena  reserve  the  right  to  open 
a  lot  at  a  reasonable  price,  to  set  bidding  increments  as  they 
shall  determine,  and  to  refuse  any  bid  which  in  the  judg¬ 
ment  of  the  auctioneer  or  Bowers  and  Merena  is  believed 
not  to  be  made  in  good  faith  or  does  not  qualify  by  reason 
of  credit,  or  otherwise.  Bowers  and  Merena  may  open  bid¬ 
ding  on  any  lot  by  placing  a  bid  on  behalf  of  the  seller. 
Bowers  and  Merena  may  further  bid  on  behalf  of  the  seller, 
up  to  the  amount  of  the  reserve,  by  placing  successive  or 
consecutive  bids  for  a  lot,  or  by  placing  bids  in  response  to 
other  bidders.  Any  estimates  of  value  which  appear  in  this 
catalogue  are  an  opinion,  based  on  price  lists,  catalogues, 
and  other  information,  as  to  what  the  lot  may  realize  (ex¬ 
cluding  the  10%  buyer’s  charge).  At  the  sale,  higher  or 
lower  prices  may  prevail.  In  any  event,  in  the  case  of  a  re¬ 
serve,  the  reserve  will  not  exceed  the  high  published 
estimate.  As  the  catalogue  is  prepared  considerably  in  ad¬ 
vance  of  the  sale  date,  estimates  are  subject  to  change.  Any 
change  in  the  reserve  outside  of  the  guidelines  noted  will 
be  announced  at  the  sale. 

8 We  cannot  be  responsible  for  errors  in  bidding. 

Please  check  your  bid  sheet  carefully.  Please  bid  in 
even  dollar  increments.  All  bids  not  in  even  dollar 
amounts,  including  those  increased  by  10%  to  30%  (see 
our  special  service  on  the  bid  sheet),  will  be  rounded  off 
to  the  lower  whole  dollar  amount.  We  request  that  all  bid 
sheets  be  signed,  and  we  reserve  the  right  to  not  enter 
bids  on  any  sheet  that  has  not  been  signed.  Realizing  that 
certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  any  event,  bid¬ 
ding  in  this  auction  sale  constitutes  acceptance  by  the 
bidder  of  all  of  the  Terms  of  Sale. 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


Floor  Bidder 
Registration 

will  begin  30  minutes  before 
the  session  at  the  entrance  to 
the  auction  room. 


NEW  BIDDERS 

If  you  have  not  participated 
with  us  before,  be  sure  to 
send  your  credit  informa¬ 
tion:  Attn:  Don  Snyder,  at 
least  1 0  days  before  the  auc¬ 
tion.  There  is  very  little 
time,  if  any,  to  review  this 
information  during  the 
auction. 


9  All  items  offered  in  this  catalogue  are  guaranteed  to 
be  genuine  within  the  context  of  the  prevailing  schol¬ 
arship  of  their  respective  series.  Auction  sales  are  not 
approval  sales.  Any  lot  may  be  examined  before  bidding. 
No  lot  may  be  returned  by  a  mail  bidder  without  the  ad¬ 
vance  written  permission  of  Bowers  and  Merena.  Any 
such  request  must  be  made  within  three  days  of  the  re¬ 
ceipt  of  the  lot.  Any  lot  that  is  to  be  returned  (for  any 
reason  other  than  authenticity)  must  be  received  in  our  of¬ 
fices  within  30  days  from  the  date  of  sale.  After  that 
30-day  period,  no  lots  may  be  returned  for  reasons  other 
than  lack  of  authenticity.  Any  lot  returned  must  be  in  its 
original  unopened  container  or  holder.  The  removal  of 
any  item  from  such  container  or  holder  negates  the  return 
privilege.  The  late  remittance  for  purchases  is  cause  for 
Bowers  and  Merena  to  negate  this  privilege. 


No  lots  may  be  returned  for  any  reason  by  floor 
I  I  buyers  (including  those  acting  as  agents  for  oth- 
1  \_y  ers)  or  by  successful  mail  bidders  who  have 

examined  the  lots  prior  to  the  sale  except  for  reasons  of  au¬ 
thenticity.  The  auctioneers  reserve  the  right  to  postpone  or 
cancel  the  sale  without  notice,  should  they  in  their  sole  dis¬ 
cretion  determine  that  such  action  is  warranted.  Any  lot 
may  be  withdrawn  without  notice  prior  to  the  sale.  Neither 
the  auctioneer  nor  the  consignor  will  have  any  obligation  to 
the  intended  bidders  as  a  result  of  any  postponement,  can¬ 
cellation,  or  withdrawal. 


n  Grading  is  a  subjective  description  that  represents 
the  opinion  of  the  cataloguer  as  to  the  state  of 
preservation  of  a  particular  coin  or  lot.  A  split 
grade,  such  as  Proof-63/65,  refers  to  a  coin  which  in  our 
opinion  has  a  Proof-63  obverse  and  Proof-65  reverse.  “Proof’ 
is  used  to  describe  a  method  of  manufacture  and  is  not  a 
grade  or  condition.  All  such  terms,  including  adjectival  and 
numerical  descriptions  of  coins  and  other  numismatic  items, 
are  the  opinion  of  Bowers  and  Merena  and  are  not  an  attri¬ 
bution.  No  warranty,  whether  expressed  or  implied, 
including  the  warranty  of  merchantability,  is  made  with  re¬ 
spect  to  such  adjectival  or  numerical  descriptions,  which  can 
and  do  vary  among  experts;  nor  is  any  warranty  or  represen¬ 
tation  made  that  any  other  expert,  grading  service  or  other 
entity  will  grade  a  given  piece  the  same  as  we  do;  nor  is  any 
warranty  or  representation  made  that  a  coin  or  other  numis¬ 
matic  item  has  not  been  cleaned,  or  that  the  toning  of  any 
item  is  natural,  or  that  there  is  the  absence  of  any  other  de¬ 
fect  which  would  render  it  unsuitable  for  encapsulation  by 
any  grading  service  or  the  acceptance  by  a  third  party.  Refer¬ 
ences  to  populadon  reports  and  grading  service  census 
figures  are  as  of  the  cataloguing  time,  which  may  be  several 
months  prior  to  the  sale  date.  All  such  comments  are  subject 
to  revision;  consult  recent  data  issued  by  the  grading  ser¬ 
vices.  Certain  items  that  are  described  as  restrikes,  or 
patterns,  or  colonials,  may  be  struck  at  dates  other  than 
those  on  the  coin,  but  they  are  described  in  accordance 
with  prevailing  numismatic  custom  at  the  time  the  sale 
takes  place.  By  bidding  in  this  sale,  the  buyer  agrees  to  hold 


Bowers  and  Merena  harmless  for  any  numismatic  item 
graded  and  described  by  a  third  party  grading  service  and 
presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  any 
such  item  may  be  different  than  that  described  by  a  grading 
service.  Further,  the  buyer  agrees  to  accept  the  grade,  attri¬ 
bution,  pedigree,  authenticity  or  any  other  designation  as 
described  by  a  grading  service.  In  general,  with  the  exception 
of  those  lots  described  by  a  grading  service,  descriptions  are 
the  Bowers  and  Merena  interpretation  of  standards  in  the 
Photograde  book,  with  the  addition  of  certain  intermediate 
grades,  such  as  MS-64  and  Proof-64,  as  determined  by  the 
opinion  of  our  staff.  Q.  David  Bowers  is  a  minor  stockholder 
in  the  Professional  Coin  Grading  Service  (PCGS). 


This  paragraph  is  intended  to  be  part  of  all  lot 
J  descriptions  contained  in  this  catalogue.  Bowers 
1  and  Merena  act  as  agents  for  the  various  consign¬ 

ors.  For  this  reason,  no  claims  of  any  kind  can  be  considered 
after  the  setdements  have  been  made  with  the  consignors. 
.Any  dispute  after  the  setdement  date  (45  days  following  the 
date  of  the  sale)  is  stricdy  between  the  bidder  and  consignor 
without  involvement  or  responsibility  of  Bowers  and  Merena 
and/or  the  cataloguers.  Cash  advances  have  been  made  to 
some  consignors  in  anticipation  of  sale  proceeds.  Bowers 
and  Merena,  or  any  affiliated  person  or  company,  reserves 
the  right  to  consign  items  to  this  auction  sale,  and  to  partici¬ 
pate  as  a  bidder.  The  auctioneer,  consignors,  employees, 
assignees,  and  agents  for  Bowers  and  Merena  or  the  consign¬ 
ors  may  bid  for  his  or  her  own  account  at  any  auction  and 
may  have  information  not  otherwise  available  to  the  public 
regarding  re  selves,  values  or  other  material  facts  relating  to 
the  articles  which  are  the  subject  of  the  auction.  When  an 
item  is  sold  to  the  book,  it  may  be  sold,  passed,  withdrawn, 
returned  to  the  owner  or  bought  in.  A  consignor  or  his  agent 
may  bid  on  any  lot  including  those  in  his  own  consignment. 
Certain  terms  pertaining  to  this  sale  and  consignments  to  it 
are  subject  to  negotiation.  In  the  event  of  a  typographical  er¬ 
ror  or  attribution  error,  the  cataloguer  reserves  the  right  to 
withdraw  any  item  from  the  sale  without  notice,  to  correct 
the  error  orally  at  the  sale,  or,  if  discovered  at  a  later  date,  to 
refund  the  buyer’s  money  without  further  obligation.  The 
maximum  obligation  of  Bowers  and  Merena  to  any  bidder 
shall  be  the  sum  paid  for  any  lot  in  dispute.  While  every  ef¬ 
fort  will  be  made  to  properly  enter  and  execute  bids 
received  by  mail  or  by  other  means,  Bowers  and  Merena 
assumes  no  liability  for  any  errors  in  this  regard  or  fail¬ 
ure  to  enter  bids. 


|  Cy  By  placing  a  bid  in  this  sale,  you  agree  that  this 
transaction  shall  be  construed  in  accordance 
-M-  K-J  with  the  laws  of  the  State  of  New  Hampshire. 
Any  dispute,  claim  or  controversy  (except  for  non-payment) 
shall  be  settled  exclusively  by  binding  arbitration  under  the 
rules  then  in  effect  of  the  Professional  Numismatists  Guild, 
Inc.,  as  if  both  parties  to  the  dispute  were  members,  at 
Wolfeboro,  New  Hampshire,  or  another  suitable  location  at 
the  option  of  Bowers  and  Merena.  In  the  event  of  non-pay- 
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important! 

♦  Credit  cards  will  not  be 
accepted  for  auction  depos¬ 
its  or  payments. 

♦  The  Prices  Realized  list 
will  be  published  approxi¬ 
mately  30  days  after  the 
auction. 


ment,  at  its  option,  Bowers  and  Merena  may  refer  the  mat¬ 
ter  to  the  PNG  arbitration  or  elect  to  proceed  judicially,  in 
which  case  the  buyer  consents  to  jurisdiction  in  the  courts 
of  Carroll  County,  New  Hampshire. 


Min  the  event  of  unsuccessful  litigation,  the  plaintiff 
shall  pay  Bowers  and  Merena’s  legal  costs,  counsel 
and  witness  fees,  and  all  other  costs  incurred  by  it 
in  defense  against  such  suit,  together  with  interest  at  the  prime 
rate  from  the  date  of  actual  disbursement. 


SPECIAL  SERVICES 

If  you  wish  to  limit  your  total  expenditure, 
r  \  please  fill  in  the  maximum  amount  you  wish 
■  %.  9  to  spend  on  the  MAXIMUM  EXPENDI¬ 
TURE  line  at  the  upper  portion  of  your  bid  sheet.  You 
can  then  submit  bids  for  amounts  up  to  eight  times  the 
amount  of  the  maximum  expenditure.  This  is  a  personal 
service  and  a  Bowers  and  Merena  customer  representa¬ 
tive  will  personally  attend  to  your  bid  sheet  by  bidding 
from  the  auction  floor,  buying  lots  for  your  account  until 
your  authorized  expenditure  is  reached.  While  we  will  do 
our  best  in  your  behalf,  due  to  the  speed  of  the  auction 
sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a  bid  properly. 
Due  to  the  bookkeeping  involved,  this  sen-ice  is  offered 
only  to  bidders  with  maximum  expenditures  of  $  1 ,000  or 
more.  MAXIMUM  EXPENDITURE  and  ONE  LOT 
ONLY  bidding  can  be  combined. 

Up  to  five  lots  may  be  grouped  with  brackets 
for  a  ONE  LOT  ONLY  purchase,  if  you  wish  to 
1  purchase  only  one  example  of  a  coin  of  which 

several  examples  appear  in  the  sale.  Such  lots  should  be 
bracketed  on  your  bid  sheet.  While  we  will  do  our  best  on 
your  behalf,  due  to  the  speed  of  the  auction  sale  and  the 
sometimes  crowded  conditions,  we  cannot  be  responsible 
for  failure  to  execute  such  a  bid  properly. 

“|  We  invite  you  to  take  advantage  of  the  op- 

/  tional  10%  to  30%  increase  to  help  your 
1  /  chance  of  being  a  successful  bidder.  Check 

the  appropriate  place  on  your  bid  sheet. 
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Bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  the  foregoing 
terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are 
stored  are  to  facilitate  viewing  and  inspection  of  the  lots  and  ARE 
NOT  far  long-term  storage. 


Suggestions 
for  Mail  Bidders 


Bidding  in  our  auctions  can  be  an  interesting,  enjoyable,  and  a  numis— 
matically  rewarding  experience.  Even  if  you  have  been  Indding  in  our  sates 
for  many  years,  you  may  find  that  some  of  the  following  comments  will  in¬ 
crease  your  success.  In  the  event  that  you  wish  to  ask  further  questions, 
phone  Cynthia  LaCarbonara  or  Denise  D’Eri. 


HHJ  Mail  your  bid  sheet  as  early  as  possible.  This  is  particularly 
■■  important  if  you  are  a  new  bidder,  for  it  takes  us  time  to  check 
your  references.  A  bid  sheet  mailed  a  few  days  before  the  sale  might  not 
reach  us  until  a  week  later— at  which  time  the  coins  will  have  been  sold 


t /itbore! 


As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a 
III  day  [our  fax  number  is  (603)  569-5319].  Or,  telephone  your  bids 
to  our  Auction  Department.  Please  follow  up  your  phone  and  fax  bids 
with  written  confirmation. 


We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this 
way  you  can  check  back  and  forth  throughout  the  catalogue, 


make  changes  and  revisions,  and  so  on.  Then  when  you’ve  decided  on 


your  final  bids,  enter  them  on  the  bid  sheet.  Try  your  best  to  keep  the 
bid  sheet  neat  and  clearly  understandable,  listing  the  lots  in  order. 
Check  your  bid  sheet  carefully.  You  will  be  responsible  for  any  bids  on 
wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 


H  Don’t  bid  more  than  you  want  to  pay!  Review  your  financial 
circumstances  carefully  before  bidding.  There  is  always  the 
possibility  that  you  may  be  awarded  all  of  the  lots  you  bid  on.  If  you  are 
awarded  lots,  you  are  legally  bound  to  pay  for  them  immediately. 


Please  keep  current  price  levels  in  mind  when  bidding.  While 
high  and  low  prices  sometimes  occur,  most  items  sell  within 
market  ranges.  If  a  popular  coin  sells  for  $500  on  the  retail  market, 
chances  are  not  good  that  a  bid  of,  say,  less  than  $400  will  win  it.  On 
the  other  hand,  chances  are  excellent  that  a  bid  in  the  $500  to  $600 
range  will  be  competitive.  There  is  no  harm  in  bargain  hunting,  but 
as  your  time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you 
keep  current  values  in  mind  while  bidding.  The  higher  you  bid.  the 
greater  your  chances  are  for  success.  It  has  been  our  experience  that 
many  people  who  bid  strongly,  or  check  the  options  to  increase  bids 
by  an  optional  10%  to  30%,  actually  purchase  at  least  some  lots  below 
their  maximum  authorization  once  the  sale  takes  place. 


Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  are 
PAIP  necessary,  do  not  write  over  figures.  Instead,  cross  them  out 
completely  and  re-enter  the  bids.  Put  your  telephone  number  on  the 
bid  sheet.  This  way  we  can  call  you  if  there  is  a  question  about  a  bid. 


Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for 
large  or  bulk  lots,  or  other  multiple-coin  lots).  Please  write  or  call 
for  further  information.  Mail  inspection  requests  must  be  received 
sufficiently  early  to  permit  return  to  us  in  time  for  general  lot  viewing 
prior  to  the  sale.  The  person  requesting  mail  inspection  agrees  to  pay 
postage  and  insurance  both  ways  and  to  insure  and  be  responsible  for 
the  pieces  in  his  or  her  possession. 
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Expanded  personal  service 

FOR  OUR  MAIL  BIDDERS 


You  can  improve  your  chances  of  being  a 
winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure 
service— bid  on  lots  totaling  up  to  eight  times  the 
amount  you  wish  to  spend  ($1,000  min.),  or  use 


our  One  Lot  Only  service  and  bid  on  up  to  five  lots 
and  be  assured  of  getting  no  more  than  one— or 
use  both  features  together.  Please  see  points  15 
and  16  in  the  Terms  of  Sale. 


Fax  us  your  bid 
sheet  (any  time,  24 
hours  a  day).  Our  di¬ 
rect  fax  number  is 

(603)569-5319. 


Bid  Sheet 

Auctions  by  Bowers  and  Merena,  Inc. 


P.O.  Box  1224 
Wolfeboro,  NH  03894 
(603)  569-5095 


Fax  your  bidB  24  hours  a  day  I  Our  fax  number  is  1-603-569-5319!  Be 
sure  to  follow  up  your  fax  or  phone  bids  with  written  confirmation. 


OFFICE  USE  ONLY 


Date 


Deposit 


Max. 


O.L.O. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SAI  F.  BEFORE  BIDDING. 

Gentlemen: 

Here  are  my  bids  for  your  JANUARY  1 999  Rarities  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I  am  of  legal  age.  I  understand  that  my 
bids  are  per  lot.  I  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs. 

ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY  f~ 


Name 


Customer  # 


Street  or  P.O.  Box 


12  £  Pleasan  f  Sfrte 


i:m  -  i 


SPECIAL  SERVICES 


City 


Daytime  Telephone, 


Signature  (bid  sheet  MUST  be  signed) 

□  PLEASE  CHECK  IF  THIS  IS  A  COl 


L f J.3 )  SSS-jm  556- iz  W 

oWfRMATION  OEJHf<SUBMnTED  BY  PHONE  OR  FAX. 


Please  increase  my  bids 
10%  □  20%  □  30%  □ 
if  necessary  to  obtain  lots. 

PHONE  OR  FAX. 

A  buyer’s  premium  will  be  added  to  the  hammer  price  of  each  lot  which  sum  will  be  the  purchase  price.  For  lots  realizing  a  hammer  price  of  $50,000 
or  less,  the  buyer’s  premium  will  be  15%.  For  lots  realizing  over  $50,000,  we  will  charge  a  variable  rate  of  15%  on  the  first  $50,000  and  10%  on  any 
amount  in  excess  of  $50,000.  On  multiple-item  lots,  the  15%  buyer’s  fee  will  apply  to  the  entire  hammer  price  regardless  of  amount.  This  buyer’s 
premium  will  be  added  to  all  invoices,  without  exception. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket:  [ 


( 

LOT 

BID 

OFFICE 

USE  ONLY 

LOT 

BID 

OFFICE 

USE  ONLY 

LOT 

BID 

OFFICE 

USE  ONLY 

HO 

/00l 

izoo 

HI 

1,006 

/cf5t> 

lot 

im 

2.600 

300 

1,500 

[ 

If  60 

30^ 

1/tOO 

1.100 

*7 

/V/3 

3,000 

loo 

2*000 

|  *  ^  1 

IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

The  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of 

25%  of  their  bids.  The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 
Have  you  done  business  before  with  Auctions  by  Bowers  and  Merena,  Inc.?  □  Yes  ^(No 

Are  you  a  dealer?  No  Do  you  have  a  resale  number  on  file  with  us? 

Other  < 


'  dealers  with  whom  you  have  done  business:  AJahtmaj  (Pare  .cTb 

l A/ZSfrvr  fit none  a*.  N  unit  intake^  Z*c. 

TPiy/foOn  rirsf-  AJ4Ltr*VT<tl  liOMJC- 

1  AtHLTjjAAncy  /  Cashier' 


Bank  references: 
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Douglas  Jf  Noblet 

Numismatist 


Once  in  a  bine  moon  a  treasure  comes  to  light  in  the  world 
of  numismatics.  In  this  case,  it  is  not  only  the  collection 
offered  herein  but  also  the  collector — Douglas  L.  Noblet. 

A  true  gentleman  in  every 
sense  of  the  word,  a  connois¬ 
seur  of  coins,  and  a  friend  to 
all  here  at  Bowers  and  Mer- 
ena — Doug  has  been  a  prince 
in  the  field  of  numismatics 
for  many  years.  When  he  at¬ 
tended  our  auctions,  his 
“shirts  with  many  pockets  ” 
normally  produced  a  con¬ 
stant  supply  of  chocolate  for 
the  staff.  Each  bid  was  ac¬ 
companied  with  a  smile  of 
true  delight  at  acquiring,  in 
many  cases,  the  finest  known  examples  in  the  series.  It  is 
with  great  pleasure  we  offer  his  collection  of  half  dollars  in 
our  Rarities  Sale. 

Douglas  L.  Noblet  started  out  as  many  of  today’s 
collectors  did,  by  being  introduced  to  Whitman  coin 
folders.  As  a  12-year-old  in  1961,  without  soccer,  Su¬ 
per  Nintendo,  VHS  movies,  or  200  television  channels 
available  24  hours  a  day,  the  local  hobby  shop,  in 
Doug’s  case  in  Kansas  City,  Missouri,  was  pretty  much 
the  place  to  hang  out.  It  was  there  that  he  bought  his 
first  Whitman  album;  it  was  for  Lincoln  cents,  second 
book,  1941  to  date.  Using  the  change  from  the  dol¬ 
lar  he  used  to  buy  that  first  album  was  his  first  coin 
purchase,  a  19.51-D  cent.  He  still  has  it  (Darn  it!  Well, 
at  least  he  did  consign  his  half  dollars!)!  Doug  went 
from  one  numismatic  delight  to  another,  and  over  a 
period  of  time  his  collection  grew  apace. 

His  mother,  Louise,  who  encouraged  him  with  his 
hobby,  had  worked  at  a  candy  counter  in  a  five  and 
dime  store  during  World  War  II.  She  was  always  par¬ 
tial  to  “Mercury”  dimes  which  were  the  main  medium 
of  exchange  at  her  counter.  She  also  had  a  fondness 
for  Indian  cents  and  as  Doug’s  horizons  widened,  they 
put  together  a  set  of  those  as  well,  not  from  circula¬ 


Donglas  L.  Noblet 


tion,  for  the  time  for  that  was  long  gone,  but  one  coin 
at  a  time  from  dealers.  She  never  could  understand 
paying  significant  premiums  for  coins.  When  Doug 
laid  out  $7.50  to  buy  a  very  special  1931-S  cent,  he 
kept  the  price  a  secret!  Nor  did  he  tell  his  mother 
what  he  paid  for  many  of  his  Indian  cents. 

He  tried  to  collect  them  all!  Lincoln  and  Indian 
cents,  Jefferson  nickels,  the  favorite  Mercury  dimes 
and  Roosevelts  to  go  along  with  them,  Washington 
quarters;  then  later,  Liberty  Walking  halves  and  Mor¬ 
gan  dollars.  He  loved  each  coin  he  acquired. 

The  story  at  this  point  becomes  familiar  to  any  col¬ 
lector  who  has  experienced  the  transition  from  child 
to  adult.  Other  priorities  came  up  in  high  school;  then 
college  used  up  most  of  the  extra  funds  for  those  miss¬ 
ing  coins.  Some  album  holes  remained  empty.  Uncle 
Sam  in  the  summer  of  1969  said,  once  again,  “I  Want 
YOU!”  New  recruits  were  needed.  There  was  this 
“military  conflict”  with  which  to  contend.  He  asked 
his  Navy  recruiter  once  if  there  was  any  need  for  a 
numismatist.  Doug  still  thinks  that  had  something  to 
do  with  why  he  was  stationed  in  Iceland  for  a  year. 
He  participated  in  the  “Cold  War”  in  the  strictest 
sense! 

After  returning  to  the  real  world  in  the  early  1970s, 
Doug  returned  to  numismatics,  working  part  time  at 
a  coin,  stamp,  and  antique  shop,  while  finishing  up 
his  college  education.  His  boss,  the  proprietor,  Hart 
Mayer,  had  sold  him  that  Lincoln  Whitman  album 
over  10  years  earlier. 

It  was  while  working  in  the  retail  market  that  real¬ 
ity  hit.  You  can’t  collect  ’em  all!  While  it  would  be  nice 
to  have  one  of  everything  from  half  cents  on  up,  few 
can  do  this,  and  certainly  Doug  could  not.  Specialize! 
That  was  the  word  to  follow.  And,  his  speciality  was 
half  dollars.  They’re  cool!  They  are  exciting!  He 
started  working  on  a  set. 

What  started  out  as  a  one-a-year  date  set  ol  Liberty 
Seated  halves,  turned  into  a  nearly  “complete”  set, 
lacking  only  minor  variety  overdates,  and  soon  be¬ 
came  a  starting  point  rather  than  an  ending  one.  In 
the  meantime,  Dong  went  into  business  and  became 
a  controller  for  a  wholesale  food  distributor.  Success 
smiled,  and  good  fortune  was  his.  Among  the  benefi¬ 
ciaries  were  the  rare  coin  dealers  with  whom  he  did 
business. 
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Capped  Bust  halves  of  the  1807-1836  era  were 
added  as  a  new  interest,  this  beginning  as  his  set  of 
Liberty  Seated  half  dollars  neared  completion.  Again, 
his  initial  intent  was  to  have  one  from  each  year.  But, 
what  red-blooded  numismatist  can  collect  an  1874 
Philadelphia  Mint  half  dollar  without  wanting  a 
Carson  City  one,  too?  Certainly,  not  Doug,  as  he 
found  out!  In  due  course,  earlier  half  dollars  from 
1794  onward  were  added. 

For  good  measure,  a  few  sample  Barber  halves  were 
added  for  the  first  issues  1892  onward,  rounding  out 
the  first  100  years  of  half  dollars.  By  this  time,  many 
fine  mintmarks,  overdates,  unusual  Overton  num¬ 
bers,  and  other  delicacies  had  been  added  to  the  main 
collection. 

Emphasis  had  been  on  quality  for  a  long  time,  and 
as  occasion  permitted,  fine  pedigrees  were  added  as 
well.  Today,  the  roster  of  “collectors  collected”  in¬ 
cludes  many  luminaries  such  as  Louis  E.  Eliasberg,  Sr., 


James  Bennett  Pryor,  Reed  Hawn,  T.  Harrison 
Garrett  and  John  Work  Garrett,  Nicholas  Petry, 
Jimmy  Hayes,  Harlan  P.  Smith,  James  Stack,  and 
F.C.C.  Boyd,  among  others.  Some  of  these  coins  are 
at  once  excellently  pedigreed  and  among  the  finest 
(or  even  the  very  finest  known)  of  their  varieties. 

Doug  is  the  proud  father  of  two  beautiful  chil¬ 
dren,  and  the  proud  husband  to  Margot.  The 
Noblets  have  just  celebrated  their  20th  wedding 
anniversary.  They  reside  in  Leawood,  Kansas,  a 
suburb  of  Kansas  City,  Missouri.  Among  many  plea¬ 
sures  the  Noblet  family  enjoys  are  traveling,  fishing, 
camping,  and  of  course  attending  as  many  coin 
auctions  and  shows  as  possible.  Although  not  all 
family  members  share  the  passion  of  collecting  and 
viewing  as  does  the  head  of  the  household,  they  are 
very  proud  of  Doug’s  truly  remarkable  dedication 
and  determination  in  assembling  the  exquisite  col¬ 
lection  presented  in  this  catalogue. 
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for.  Wallace  fee 

Numismatist 

Dr.  Wallace  Lee  has  been  a  fine  friend,  for  a  long  time 
to  all  of  us  here  at  Bowers  and  Merena  Galleries.  He  at 
once  embodies  the  finest  spirit  of  an  enthusiastic  numisma¬ 
tist,  combined  with  being  an  all- 
around  “nice  guy.  ”  One  can 
imagine  that  his  clients  in  his 
dental  practice  in  Michigan  are 
very  fortunate  to  have  made  his 
acquaintance.  His  humor  is  in¬ 
fectious,  and  over  the  years  we've 
alioays  enjoyed  our  contacts. 
Typically  tongue-in-cheek,  he 
will  ask  if  we  are  all  still  brush¬ 
ing  with  Crest  and  flossing  our 
teeth,  and  ive  will  ask  him  what 
it  is  that  he  would  like  to  see  on 
approval  or  bid  on  from  one  of  our  catalogues! 

The  following  commentary  is  in  Dr.  Lee's  own  words  and 
was  written  for  this  catalogue: 

I  have  always  enjoyed  adventurous  journeys,  and 
one  of  my  first  was  a  summertime  trip  to  Alaska  in 
1950  for  a  job  while  on  break  from  college.  It  turned 
out  that  the  Korean  War  broke  out  then  and  labor 
unrest  was  such  that  this  caused  all  construction 
workers  to  go  on  strike.  This  caused  me  and  my  three 
compatriots  to  join  up  with  a  gold  miner  to  spend  the 
summer  out  in  the  mountain  range  searching  for  the 
precious  metal.  When  we  came  back  to  college  in  the 
fall  we  brought  our  “pouch”  with  us.  It  never  added 
to  any  great  monetary  gain  but  the  experience  of  liv¬ 
ing  “off  the  land”  was  tremendous.  This  little  bit  of 
gold  was  my  candle  of  light  for  my  future  coin  collect¬ 
ing  enthusiasm  and  joy. 

I  graduated  from  Oxford  High  School  in  Oxford, 
Michigan,  in  1947,  spent  two  years  in  the  U.S.  Army 
1951-53,  then  returned  to  the  University  of  Maryland 
and  graduated  in  ’55  with  a  B.S.  degree  and  then 
(also  from  University  of  Maryland)  with  a  D.D.S.  de¬ 
gree  in  1959. 

My  coin  collecting  really  exploded  in  the  early 
1960s  while  silver  was  still  in  the  coins  in  circulation. 


I  used  to  sort  bags  of  coins  in  the  evenings  and  then 
return  them  for  an  exchange  the  next  day,  very  con¬ 
venient  to  do  as  my  dental  office  was  located  in  a 
bank  building.  I  also  collected  Silver  Certificates  from 
circulation  and  then  sold  them  back  to  the  govern¬ 
ment  when  they  were  withdrawn  in  the  late  1960s, 
when  each  $1  bill  was  worth  $1.86. 

I  thoroughly  lived  for  coin  and  paper  money  col¬ 
lecting  and  read  every  book  I  could  find  on  the  sub¬ 
ject.  I  also  joined  some  coin  clubs  (and  stamp  clubs 
also  as  I  got  into  them  in  a  big  way,  too).  Then  I 
joined  the  American  Numismatic  Association  and 
used  their  loan  library  to  do  greater  research.  1  at¬ 
tended  Colorado  Springs  for  the  ANA  Summer  Semi¬ 
nar- one  year,  and  another  summer  I  went  to  the  pa¬ 
per  money  course  the  ANA  was  conducting  at  Penn¬ 
sylvania  State  University. 

During  the  early  1970s  I  first  started  “buying” 
coins,  as  none  were  to  be  found  in  circulation  any¬ 
more.  All  I  cared  for  were  “nice  Brilliant  Uncircu¬ 
lated”  coins  as  this  preceded  the  MS-60  to  70  era.  I 
bought  high  quality,  but  never  even  dreamed  that 
someday  “numbers"  would  be  assigned  to  such  coins. 

Things  became  really  interesting  in  1986  when 
PCGS  started  slabbing  coins.  I  submitted  some  coins 
from  my  collection,  and  found  that  my  “official” 
grades  were  anywhere  from  AU  to  MS-65  or  better. 
In  the  meantime  in  the  1970s  and  1980s  I  was  learn¬ 
ing  as  much  as  possible  about  coins.  The  more  I 
learned,  the  finer  coins  I  bought,  as  my  eyes  became 
more  discerning. 

In  1975  I  felt  secure  enough  to  even  bid  at  auction! 
My  first  purchases  amounted  to  $46,000  in  Bowers 
and  Merena’ s  sale  of  the  Winthrop  Collection.  Wow! 
Was  I  shocked  when  the  coins  arrived — not  paid  for! 

I  couldn’t  handle  such  a  financial  obligation,  and  was 
not  expecting  so  many  of  my  bids  to  be  successful. 
But,  they  were,  and  the  coins  were  very  nice.  I  called 
Dave  Bowers  and  told  him  of  my  plight  and  said  I'd 
have  to  return  the  coins.  Would  you  believe  he  said 
to  keep  them  and  pay  for  them  in  six  months!  Inter¬ 
est  free  yet  to  boot  and  so  this  is  what  1  did.  Can  you 
imagine  a  coin  auction  company  doing  this  today?  It 
was  a  trustworthy  bunch  of  dealers  at  that  time. 

In  1974  I  bought  the  Harold  Bowen  collection  of 
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Michigan  obsolete  currency  intact.  Since  that  time 
have  been  a  big  collector  of  paper  money.  I  am  the 
president  of  the  Paper  Money  Collectors  of  Michigan 
(PMCM)  as  well  as  the  treasurer  of  the  FCCB  (Frac¬ 
tional  Currency  Collectors  Board).  I  have  been  re¬ 
searching  Michigan  obsolete  and  scrip  notes  as  well 
as  Michigan  National  Bank  notes  for  25  years  and  am 
writing  two  books  on  these  subjects.  Krause  Publica¬ 
tions  is  assisting  me  on  these  projects  and  have  pho¬ 
tographed  each  of  my  notes.  Hopefully,  1  can  soon 
have  these  ready  for  publication. 

My  interests,  other  than  collecting,  have  included 
hunting  and  fishing  as  well  as  sailing,  scuba  diving 
and  snow  skiing.  At  the  present  time  I’m  developing 
a  subdivision  on  my  old  farm.  I  purchased  a  bulldozer 
as  well  as  a  front-end  loader  and  now  work  harder 


than  I  ever  did  in  dentistry  (from  which  I  retired  in 
1994).  I  have  cleared  some  of  the  land  and  built  two 
roads  with,  what  my  wife  calls,  the  big  yellow  “toys.” 

Playing  golf  is  another  great  love  that  is  great  in 
Michigan  until  the  snow  flies  and  then  I’m  “forced” 
to  head  for  the  warmer  climes  of  Florida  or  Arizona. 
That  is  one  sport  I  can  do  the  year  round. 

My  wife  Sue  and  I  have  five  wonderful  children 
who  are  now  all  on  their  own,  and  w'e  also  have  11 
grandchildren.  Family  gatherings  are  a  winner  and 
noisy  as  can  be.  I  have  a  cabin  in  northern  Michigan 
on  a  lake  and  all  the  clan  enjoys  the  swimming  and 
boating. 

It  has  been  a  great  personal  and  numismatic  life, 
and  continues  to  be! 
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Welcome  to  the  sale! 


Your  Personal  Invitation  to  our  Rarities  Sale 

Q  David  Bowers 


Welcome  to  our  1999  Rari¬ 
ties  Sale!  Showcased  are  the 
magnificent  collections  of 
Douglas  L.  Noblet  and  Dr. 
Wallace  Lee,  together  with 
many  superb  coins  from 
other  consignors;  including 
the  Pennsylvania  Cabinet,  a 
memorable  collection  locked 
away  in  a  bank  vault  decades 
ago,  and  specimens  from  the 
Morgan  Dollar  Museum  Col¬ 
lection.  The  tradition  of  our  Rarities  Sales  continues 
in  a  really  grand  manner,  and  I  hope  you  will  be  a 
part  of  it.  The  event  is  in  two  sessions  this  time,  both 
at  the  Clarion  Plaza  Hotel,  just  a  few  steps  from  the 
Orlando  Convention  Center,  beginning  at  six  in  the 
evening  on  Tuesday,  January  5. 

The  Noblet  and  Lee  collections  will  be  the  order  of 
the  evening— and  what  a  spectacular  array  of  coins  is 
in  store!  Then  on  Wednesday  morning  at  9:00  we'll 
continue  the  sale,  breaking  for  a  nice  buffet  lunch 
with  our  compliments  to  registered  bidders.  I  do  not 
know  what  the  year  1999  will  bring  as  the  months  go 
on,  but  certainly  this  auction,  being  the  first  signifi¬ 
cant  event  in  numismatics  for  the  year,  starts  things 
off  in  a  truly  memorable  manner! 

Orlando,  Florida  is  very  nice  to  visit  in  January, 

especially  if  you  are  from  the  Northern  climes  such  as 
we  are  in  New  Hampshire.  Come  to  attend  our  sale, 
then  stay  to  attend  the  convention  of  the  Florida 
United  Numismatists,  a  very  dynamic  organization 
which  traditionally  puts  on  one  of  the  finest  shows  of 
the  year.  We  will  hold  forth  at  our  bourse  table  there, 
and  we  invite  you  to  come  by  and  visit.  Meanwhile, 
here  in  New  Hampshire  there  is  something  nice 
about  being  “snowbound”  in  the  winter  months,  as  it 
evokes  warm  feelings  of  coziness,  leather-bound  li¬ 


brary  books,  and  interesting  old  coins  and  paper 
money— the  ideal  surroundings  to  help  us  to  create 
the  catalogue  you  now  have  in  your  hands  as  well  as 
several  other  truly  outstanding  catalogues  coming 
down  the  pike.  This  is  as  good  a  time  as  any  to  sug¬ 
gest  that  you  run— don’t  walk— to  send  in  your  $95  for 
a  subscription  to  all  of  our  1999  catalogues  and  peri¬ 
odicals,  publications  that  cost  us  over  $200  to  pro¬ 
duce  and  deliver!  Take  my  word  for  it,  some  truly 
stunning  things  will  be  coming  your  way! 

You  are  invited  to  participated  in  person  in  our 

Rarities  Sale,  or  you  can  bid  by  mail,  fax,  or  tele¬ 
phone.  In  fact,  most  of  our  clients  bid  this  way.  Check 
the  catalogue  from  cover  to  cover,  focus  on  the  lots 
that  interest  you  the  most,  and  send  your  bids.  If 
there  are  some  particular  pieces  you  would  really  love 
to  own,  bid  as  liberally  as  you  can.  If  your  interest  is 
more  casual,  bid  more  modestly.  The  possibilities  in 
our  Rarities  Sale  are  incredible,  and  if  you  are  suc¬ 
cessful  you  will  own  some  of  the  nicest  coins  you’ve 
ever  seen!  I  believe  that  opportunity  is  sometimes  even 
more  important  than  the  price  paid,  as  in  a  strong, 
rising  market— such  as  we  are  experiencing  as  this 
catalogue  goes  to  press— today’s  record  price  can  be 
tomorrow’s  bargain.  Besides,  tomorrow  morning  you 
will  own  that  special  coin  while  hundreds  or  thousands 
of  others  are  ruefully  rubbing  their  heads  wondering 
where  in  the  world  they  will  be  able  to  find  one! 

Our  Rarities  Sale  is  as  comprehensive  as  can  be  in 

the  federal  series.  The  Douglas  L.  Noblet  Collection 
constitutes  one  of  the  finest  specialized  offerings  of 
half  dollars,  especially  of  the  highly  esteemed  1794- 
1891  years,  ever  to  cross  the  auction  block— in  the 
present  era  or  any  other.  Certainly,  this  will  forever 
remain  as  one  of  the  truly  great  collections  of  its  kind. 
Then  follows  the  Dr.  Wallace  Lee  Collection  of  Lib¬ 
erty  Seated  silver  dollars,  again  a  truly  memorable, 
classic  collection  the  memories  of  which  will  echo  for 
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a  long  time.  Significantly,  both  Mr.  Noblet  and  Dr. 
Lee  elected  the  path  not  often  followed:  for  most 
Philadelphia  issues  they  sought  business  strikes  rather 
than  the  relatively  easily  available  Proof  issues.  Of 
course,  as  a  potential  bidder  you  are  the  beneficiary 
of  their  connoisseurship. 

The  Rarities  Sale  continues  in  a  grand  way,  what 
with  outstanding  colonial  coins  including  a  beautiful 
Maryland  shilling,  a  curious  and  exceedingly  rare 
Florida-related  piece  (perhaps  ideal  to  sell  in  Or¬ 
lando),  a  nice  1776  Continental  dollar,  and  more. 
Coins  of  1792— a  year  not  often  encountered  in 
American  numismatic  offerings  as  so  few  pieces  were 
made— feature  two  issues:  a  lovely  half  disme,  which 
forms  the  focal  point  for  a  mini-essay  by  Mark 
Borckardt  of  our  staff,  and,  a  unique  pair  of  die  tri¬ 
als  of  the  elegant  and  exceedingly  rare  quarter  dollar 
pattern  by  artist  Joseph  Wright  (from  the  Garrett 
Collection). 

Half  cents  begin  with  the  first  year  of  issue,  1793, 
and  include  several  interesting  later  pieces.  Large 
cents  likewise  begin  with  the  first  year  of  issue,  1793, 
and  continue  onward,  along  the  way  encompassing 
some  truly  remarkable  quality  coins— pieces  that  even 
the  most  dedicated  specialists  will  give  a  proverbial 
eyetooth  for!  Small  cents  begin  with  the  Flying  Eagle 
type,  continue  through  the  Indian  series  (check  out 
the  really  gorgeous  and  very  rare  Proof  1864  with  L 
on  ribbon),  then  to  Lincoln  cents,  the  latter  high¬ 
lighted  by  a  beautiful  gem  1955  Doubled  Die.  Two- 
cent  pieces,  three-cent  pieces,  and  some  very  attrac¬ 
tive  nickel  five-cent  pieces,  including  outstanding 
Indian/Buffalo  coins,  round  out  the  minor  issues. 

Silver  coins  include  outstanding  trimes  (a  govern¬ 
ment  word  for  silver  three-cent  pieces,  long  ne¬ 
glected,  but  now  coming  back  into  numismatic  use), 
followed  by  several  nice  half  dimes,  some  truly  el¬ 
egant  and  rare  dimes,  and  some  fine  quarter  dollars. 
Then  follow  many  attractive  half  dollars,  comple¬ 
menting  in  many  instances  the  Noblet  Collection 
coins  sold  the  preceding  evening. 

The  limelight  next  focuses  on  silver  dollars,  in¬ 
cluding  some  attractive  early  issues,  but  featuring 
some  of  the  nicest  Morgan  dollars  (1878-1921)  ever 
featured  in  our  auction  sales.  These  come  from  a 
spectacular  private  holding  known  as  the  Morgan 


Dollar  Museum  Collection  formed  over  a  period  of 
time  by  a  husband  and  wife  connoisseur  team.  As 
Morgan  dollars  have  been  a  prime  specialty  for  a  long 
time,  and  we  have  had  as  many  as  or  more  than  any¬ 
one,  this  is  a  remarkable  statement!  Suffice  it  to  say, 
if  this  is  your  forte,  check  your  line  of  credit  at  the 
bank,  fine-tune  your  want  list,  and  bid  as  aggressively 
as  you  can!  Rounding  out  the  dollars  are  some  very 
attractive  Peace  issues,  which  I  feel  are  quite  reason¬ 
ably  priced  in  today’s  market.  Trade  dollars,  a  beau¬ 
tiful  series  that  is  coming  to  its  own  in  a  strong  way, 
include  many  important  pieces. 

Gold  coins  are  next  in  line,  with  memorable  speci¬ 
mens  among  all  denominations  from  dollars  to 
double  eagles.  Scarce  early  issues  (pre-August  2, 
1834)  are  in  special  demand,  and  the  present  sale 
includes  pieces  that  will  appeal  to  the  most  dedi¬ 
cated  connoisseur.  Liberty  Head  or  Coronet  coins 
include  some  glittering  and  very  rare  Proofs,  desir¬ 
able  mintmarked  issues  (Carson  City  coins,  New  Or¬ 
leans  rarities,  and  the  ever  popular  Charlotte  and 
Dahlonega  pieces),  and  more.  Among  20th-century 
coins  there  are  likewise  items  of  commanding  im¬ 
portance,  including  multiple  specimens  of  the  eter¬ 
nally  beautiful  and  popular  MCMVII  (1907)  High 
Relief  Saint-Gaudens  $20. 

Impressive  $50  gold  “slugs”  from  the  Panama- 
Pacific  Exposition  held  in  San  Francisco  in  1915  will 
attract  attention,  as  will  some  very  interesting  pat¬ 
terns  in  both  sessions  of  the  sale  (dollars  offered  as 
part  of  Dr.  Lee’s  consignment,  as  well  as  additional 
patterns  in  the  second  session).  Then  come  territorial 
gold  coins,  highlighted  by  a  Specimen  1852  octagonal 
$50. 

Over  the  years  we  have  had  more  than  our  share 
of  rarities  and  well-known  collections,  for  which  we 
are  very  deeply  appreciative.  I  often  think  how  fortu¬ 
nate  I  am  that  at  a  very  young  age  I  discovered  numis¬ 
matics,  rightfully  called  “the  world’s  greatest  hobby.” 
Today  some  call  it  an  industry,  but  I  still  like  to  think 
of  it  as  a  pleasant  pastime,  a  way  that  our  clients  can 
add  come  icing  to  the  cake  of  life.  Time  and  again  a 
busy  person-whether  he  or  she  be  an  ambassador,  a 
computer  wizard,  a  carpenter,  an  armchair  clipper  of 
investment  coupons,  or  whatever— will  find  numis¬ 
matics  as  an  enjoyable  escape  from  everyday  life,  a 


28 


BOWERS  AND  MERENA 


The  Rarities  Sale 


castle  in  Spain,  a  Christminster  across  the  fields  and 
meadows,  a  ticket  to  one’s  dreams.  And,  indeed, 
while  a  given  coin  or  note  has  such  aspects  as  grade 
and  price,  these  pale  into  insignificance  compared  to 
the  other  appeals— art,  history,  and  romance.  Thus, 
cataloguing  these  pieces  was  a  pleasure.  Not  only  did 
I  do  my  share,  but  Mark  Borckardt,  Frank  Van  Valen, 
and  Beth  O.  Piper  each  contributed  immeasurably  as 
well.  And,  we  don't  want  to  overlook  Doug  Plasencia, 
whose  photography  is  among  the  finest  in  the  world, 
our  talented  Auction  Department  staff,  our  Graphic 
Arts  Department,  and  more.  How  fortunate  I  am  that 
I  can  “hide”  in  my  office  and  catalogue  coins,  while 
John  Pack,  Ray  Merena,  and  others  work  with  con¬ 
signors  and  Chris  Karstedt  coordinates  all  of  the 
above.  All  of  these  talents  make  the  Bowers  and  Me¬ 
rena  organization  dynamic,  and  I  like  to  think  that 
not  only  do  we  have  a  good  time  doing  what  we  do, 
but  that  our  clients  enjoy  everything  as  well. 

Our  present  Rarities  Sale  includes  many  scarce 
and  rare  pieces,  as  well  as  lesser  issues.  Although  the 
general  quality  and  price  level  is  a  bit  above  that  usu¬ 
ally  seen,  I  still  hope  there  is  something  for  everyone. 
I  recommend  that  you  study  each  description  care¬ 
fully  and  contemplate  bidding  with  enthusiasm.  If  we 
can  help  with  any  aspect  of  evaluation  or  provide  in¬ 
formation  not  given  in  the  catalogue  descriptions, 
just  telephone  1-800-458-4646  and  our  Auction  De¬ 
partment  is  at  your  service,  or  send  us  your  query  by 
fax  at  1-603-569-5319,  and  we  will  research  your  ques¬ 
tion  and  get  back  to  you.  If  you  have  special  arrange¬ 
ments  you  would  like  to  make,  check  with  our 
“money  man,”  Don  Snyder,  who,  by  the  way,  has  also 
brought  in  a  few  consignments  for  the  present  sale. 
I  realize  that  we  have  given  a  lot  of  additional  numis¬ 
matic,  historical,  and  market  information  throughout 
our  listings— the  essay  on  the  1792  half  disme  is  but 
one  of  many  examples-and  I  certainly  invite  you  to 


skim  over  the  catalogue  lightly,  at  least  at  first,  and 
then  return  to  sample  various  delicacies  at  your  lei¬ 
sure. 

As  you  can  tell  by  now,  we  are  quite  proud  of  the 
catalogue  in  your  hands.  Now,  all  of  us  here  at  Bow¬ 
ers  and  Merena  look  forward  to  your  participation. 
Thank  you  very  much! 

Sincerely, 

Q.  David  Bowers 

P.S.:  Now  that  our  Rarities  Sale  is  completed  we 
are  working  full  speed  ahead  on  the  rest  of  our  1999 
auction  season,  which  promises  to  be  one  of  the  most 
brilliant,  rarity-spangled,  interesting,  and  desirable 
auction  seasons  ever!  Coins,  tokens,  paper  money— 
United  States,  world,  ancient— you  name  it,  and  it  will 
be  coming  your  way  in  1999.  As  this  catalogue  goes 
to  press  we  are  working  on  our  events  for  March, 
May,  August,  and  September  and  even  further  along 
on  the  calendar.  Believe  it  or  not,  there  is  a  rarity  value 
to  the  space  in  our  catalogues,  and,  regretfully,  for 
each  sale  we  have  to  turn  away  a  number  of  requests 
that  simply  do  not  arrive  on  time.  While  certain  of 
these  are  often  sold  in  our  later  sales  or  are  con¬ 
signed  to  our  illustrious  competitors,  it  still  would 
have  been  nice  to  have  had  them  within  the  catalogue 
you  are  holding  now. 

Thinking  of  selling?  Telephone  John  Pack,  our 
Auction  Manager,  or  myself  or  drop  us  a  note,  and 
we’ll  take  it  from  there.  The  market  is  strong,  and  the 
talents  of  the  Bowers  and  Merena  organization  are  at 
your  service.  Selling  through  Bowers  and  Merena 
may  well  be  the  best  financial  decision  you  have  ever 
made! 
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Tuesday  Evening,  January  5,  6:00  PM  Sharp 

The  Douglas  L.  Noblet  Collection  of  Half  Dollars:  Lots  1-233 
The  Lee  Collection  of  Silver  Dollars  and  Patterns:  Lots  234-311 


THE  DOUGLAS  L.  NOBLET  COLLECTION 

_ of  United  States  half  dollars _ 

Commencing  with  1794 


Introduction 

Welcome  to  our  presentation  of  the  Douglas  L.  Noblet  Collec¬ 
tion  of  United  States  Half  Dollars.  The  offering  commences  with 
the  year  1794  and  continues  into  the  present  century. 

Over  a  period  of  years  Mr.  Noblet  has  gathered  one  of  the  finest 
specialized  cabinets  of  this  denomination  ever  formed.  His  knowl¬ 
edge  of  the  series,  his  discerning  eye,  and  his  patience  and 
persistence  all  came  together  to  create  a  truly  fantastic  collection. 
Finest  known  examples,  Condition  Census  pieces,  choice  and  gem 
Mint  State  specimens,  and  others  are  described  for  your  bidding 
consideration.  While  the  cabinet  is  rich  in  many  areas  within  the 
half  dollar  denomination,  the  issues  of  the  early  years,  1794 
through  1891,  must  be  described  as  memorable,  incredible,  and 
outstanding.  From  any  viewpoint  the  Noblet  Collection  will  for¬ 
ever  stand  as  one  of  the  finest  ever  formed.  It  lacks  just  a  handful 
of  pieces  for  completion  as  to  date  and  mintmark.  Equally  if  not 
more  important,  the  precept  of  quality  has  been  foremost,  and 
nearly  all  in  the  1794-1891  date  span  are  among  the  finest  of  their 
kind.  The  Barber  half  dollars  are  skimmed  over  quickly  with  a  few 
selections,  a  type  not  developed  in  the  collection.  Then  follow 
Liberty  Walking  half  dollars  from  1916  through  1947,  replete  with 
beautiful,  lustrous  Mint  State  pieces. 


Over  the  years  we  have  been  favored  with  the  opportunity  to 
catalogue  and  present  for  auction  competition  several  highly  impor¬ 
tant  half  dollar  collections,  including  the  Garrett  Collection  sold  for 
The  Johns  Hopkins  University  (1979-1981),  the  Norweb  Collection 
(1987-1988),  the  James  Bennett  Pryor  Collection  (1996)  and,  most 
recently,  the  Louis  E.  Eliasberg,  Sr.  Collection  (1997).  To  these  can 
be  added  many  significant  coins  within  specialized  designs,  such  as 
the  James  D.  Brilliant  Collection  of  Flowing  Hair  and  Capped  Bust 
half  dollars  (January  1992),  to  mention  one  of  several,  this  being  but 
a  short  list! 

We  are  very  grateful  that  Mr.  Noblet  entrusted  to  us  the 
cataloguing,  care,  and  presentation  of  his  collection,  and  we  have 
done  our  best  to  respond  with  catalogue  descriptions  we  hope  that 
all  will  find  to  be  of  permanent  interest  and  value.  Toward  this  end 
we  begin  with  a  history  and  appreciation. 

Again,  welcome  to  the  Douglas  L.  Noblet  Collection.  May 
success  attend  your  bidding  efforts,  and  may  you  be  secure  in  the 
knowledge  that  the  pieces  you  have  will  bear  one  of  the  most 
important  pedigrees  possible  within  this  popular  collecting  spe¬ 
cialty. 

Q.  David  Bowers 
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A  History  and  Appreciation  —  Half  Dollars  1794  to  Date 

Focus  on  the  Noblet  Collection 


Importance  in  American  Coinage 

Within  the  field  of  American  coinage  from  the  earliest  era,  1 794, 
to  the  present  time,  half  dollars  rank  as  one  of  the  most  important 
denominations  ever  produced.  The  half  dollar  is  to  the  silver  series 
is  what  the  cent  is  to  the  minor  coinage — the  most  egalitarian,  most 
widespread  of  all  values.  With  the  solitary  exception  of  the  year 
1816,  half  dollars  were  produced  continuously  throughout  the 
entire  19th  century,  a  notable  counterpart  to  cents,  which  during 
the  same  time  span  were  produced  for  every  year  except  1815.  In 
contrast,  all  other  series  typically  had  multiple-year  breaks  on 
occasion. 

The  first  United  States  half  dollars  were  minted  in  1794,  the 
same  year  which  saw  the  initial  production  of  silver  dollars,  these 
two  denominations  being  the  first  silver  coins  known  to  have  been 
produced  within  the  walls  of  the  new  Philadelphia  Mint.  While 
1794-dated  dies  for  the  half  dime  were  made,  these  were  not  used 
for  coinage  until  1795.  Half  dollars  of  the  first  year,  and  also  1795, 
featured  the  attractive  Flowing  Hair  type.  How  significant  it  is  that 
the  Noblet  Collection  contains  one  of  the  most  outstanding  1794 
half  dollars  ever  to  cross  the  auction  block,  a  choice  Mint  State 
example  pedigreed  to  F.C.C.  Boyd. 

Next  in  the  series  came  the  Draped  Bust  obverse  combined  with 
the  Small  Eagle  reverse,  struck  in  1796  and  1797.  After  that  time 
there  was  no  call  for  half  dollars  until  1801,  at  which  time  the 
Draped  Bust  obverse  was  continued,  but  with  a  newr  Heraldic  Eagle 
reverse.  Coins  of  this  motif  were  struck  through  part  of  the  year 
1807. 

Meanwhile,  the  last  coinage  of  silver  dollars  occurred  in  1804, 
after  which  time  that  denomination  was  suspended  until  1836, 
wrhen  a  few  were  coined,  plus  a  few  more  in  1839,  but  without 
significant  production  until  1840.  Thus,  from  1805  to  1839  the 
half  dollar  was  the  most  valuable  currently  minted  silver  coin  of  the 
realm.  Examples  were  struck  in  large  quantities.  These  became  the 
coin  of  choice  for  specie  reserves  in  banks,  for  hoarding  (such  as 
the  famous  Economite  Hoard  hidden  away  near  Pittsburgh,  PA), 
and  large  transactions.  Because  many  pieces  were  stored,  half 
dollars  of  the  Capped  Bust  type  in  particular,  minted  1807-1836, 
were  not  as  extensively  circulated  as  might  otherwise  have  been 
the  case.  Today,  numismatists  are  blessed  with  the  opportunity  to 
acquire  many  different  varieties  in  such  desirable  grades  as  EF, 
AU,  and  even  Mint  State,  often  for  reasonable  prices.  However, 
higher  Mint  State  levels,  such  as  those  represented  in  the  Noblet 
Collection,  in  many  instances  are  scarce  to  rare. 

From  1836  through  1839  two  different  styles  of  Capped  Bust 
half  dollars,  each  with  reeded  edge,  were  made,  the  first  being 
1836-1837  with  50  CENTS  on  the  reverse,  and  the  second  being 
1838-1839  with  the  denomination  HALF  DOL. 

Liberty  Seated  half  dollars  made  their  debut  in  1839,  and  from 
that  time  continuously  through  1891,  examples  were  struck  at 
Philadelphia  plus,  on  occasion,  at  the  branch  mints  of  New 
Orleans,  San  Francisco,  and  Carson  City.  Several  design  variations 
occurred  within  that  range,  including  modification  of  the  Drapery 
on  the  elbow  of  Miss  Liberty  in  1839,  different  letter  sizes  on 


reverses  of  early  issues,  the  addition  of  arrows  and  rays  on  the  half 
dollars  of  1853,  the  use  of  arrows  (without  rays)  in  1854-1855,  the 
use  of  the  motto  IN  GOD  WE  TRUST  beginning  in  1866,  and  the 
use  of  arrows  again  for  the  two  years  1873-1874. 

Next  came  Barber  half  dollars  minted  from  1892  through  1915, 
following  by  a  design  which  ranks  as  one  of  the  most  artistic  ever 
produced — the  Liberty  Walking  half  dollar  minted  from  1916  to 
1947.  After  that  the  Franklin  half  dollars  were  minted  from  1948 
through  1963,  and  Kennedy  half  dollars  since  that  time. 

Numismatic  Considerations 

The  production  of  half  dollars  over  such  a  long  period  of  time, 
with  virtual  continuity  in  the  19th  century,  the  addition  of  interest¬ 
ing  varieties  and  mintmarks,  and  other  considerations  have  com¬ 
bined  to  create  one  of  the  most  popular  fields  in  American 
numismatics.  The  widespread  availability  of  most  issues  in  low 
grades  for  reasonable  cost  has  served  to  build  a  strong  foundation 
from  which  many  specialists,  Douglas  L.  Noblet  included,  have 
gone  on  to  acquire  pieces  in  higher  grades  and  scarcer  varieties. 

From  an  early  time  in  the  history  of  American  numismatics, 
variations  in  diecutting  have  created  interest.  In  1881  the  Type 
Table,  written  primarily  byj.  Colvin  Randall,  was  published  by 
John  W.  Haseltine,  the  Philadelphia  dealer.  Delineated  wrere 
minute  die  differences  in  half  dollars  of  the  1794-1836  years.  In 
1929  Martin  L.  Beistle,  a  Pennsylvania  numismatist  and  manufac¬ 
turer  of  cardboard  products  (including  coin  albums  sold  by  Wayte 
Raymond),  produced  his  magnum  opus,  Register  of  United  States 
Half  Dollar  Die  Varieties  and  Sub-Varieties.  This  study  began  with 
1 794  and  extended  into  later  series  as  well,  and  went  far  beyond 
the  Haseltine  Type  Table. 

Interest  took  a  major  jump  in  the  1960s,  wThen  several  research¬ 
ers  including  John  Cobb  and  A1  C.  Overton  compiled  listings  of 
die  varieties,  particularly  for  the  years  1794-1836,  and  made  notes 
concerning  their  rarity  and  availability.  In  1967  A1  Overton’s  book, 
Early  Half  Dollar  Die  Varieties  1794-1836,  was  published,  was  widely 
circulated,  and  ignited  a  spark  which  developed  into  a  flame  that 
burns  brilliantly  today.  Meanwhile  two  more  editions  of  the 
Overton  text  have  been  published,  the  most  recent  by  his  son-in- 
law,  Don  Parsley.  Other  studies  have  contributed  to  the  interest 
including  Bust  Half  Fever,  by  Edgar  Souders. 

Later  half  dollars  of  the  Liberty  Seated  type  1839-1891,  were 
treated  admirably  in  a  book,  The  Complete  Guide  to  Liberty  Seated 
Half  Dollars,  by  Randall  Wiley  and  Bill  Bugert.  David  Lawrence 
published  his  landmark  Complete  Guide  to  Barber  Halves,  bringing 
a  full  measure  of  information  to  that  series,  one  that  had  been 
largely  neglected  earlier.  Bruce  Fox’s  book,  Complete  Guide  to 
Walking  Liberty  Half  Dollars,  brought  the  technical  information  up 
to  date  through  1947.  By  this  time  the  dedicated  enthusiast  could 
readjust  about  everything  he  or  she  wanted  to  know  about  half 
dollars  from  1794  onward. 

Also  serving  to  spurt  interest  and  maintain  it  have  been  several 
special  interest  groups  including  thejohn  Reich  Collectors  Society 
(named  for  Mint  Engraver  John  Reich,  who  designed  the  Capped 
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Bust  half  dollar  in  1807),  the  Liberty  Seated  Collectors  Club,  and 
the  Barber  Coin  Collectors  Society.  Rounding  out  the  picture  are 
other  books  that  include  information,  chapters,  or  comments  on 
half  dollars,  ranging  from  the  Guide  Book  of  United  States  Coins,  to 
Walter  Breen's  Complete  Encyclopedia  of  U.S.  and  Colonial  Coins,  to 
Heaton ’s  Treatise  on  Mint  Marks  ( 1 893) ,  to  articles  in  The  Numisma¬ 
tist,  Numismatic  Scrapbook  Magazine,  Coin  World,  Numismatic  News, 
COINage,  COINS  magazine,  and  more. 

Today  in  1999  there  are  without  doubt  thousands  of  serious 
collectors  of  half  dollars — beginners  as  well  as  specialists — who 
would  give  an  eyetooth  for  delicacies  such  as  a  1794  or  1815  in  any 
grade,  or  a  sparkling  Liberty  Seated  half  dollar  of  a  later  date,  or 
for  a  seldom-seen  variety  in  the  Liberty  Walking  series.  Beyond 
such  specialists  are  tens  of  thousands  of  others  who  collect  the 
series  casually.  The  result  is  a  market  that  is  at  once  dynamic,  solid, 
and  widespread. 

To  the  preceding  attractions  of  the  half  dollar  collecting  field 
past  and  present  must  now  be  added  the  present  catalogue 
featuring  the  Douglas  L.  Noblet  Collection,  the  pages  now  at  your 
fingertips. 

1 794-1 795 

Flowing  Hair  Obverse 


Designed  by:  Robert  Scot 
Issue  dates:  1796-1797 

Composition:  0.8924  part  silver,  0.1076  part  copper 
Diameter:  32.5  mm 
Weight:  208  grains 

Edge:  Lettered  FIFTY  CENTS  OR  HALF  A  DOLLAR 
Production  mint:  Philadelphia 
Business  strike  mintage:  323,144 
Proof  mintage:  None 

1794-1795  Flowing  Hair  Half  Dollars 

Half  dollars  of  the  1794-1795  years  bear  the  same  design  as 
contemporary  half  dimes  and  silver  dollars. 

The  obverse  features  a  small  head  of  Miss  Liberty  facing  right, 
with  flowing  hair  behind,  LIBERTY7  above,  and  the  date  below. 
Eight  stars  are  to  the  left  and  seven  to  the  right. 

The  reverse  illustrates  an  open  wreath  enclosing  a  “small”  eagle 
perched  on  a  cloud,  with  an  open  wreath  and  UNITED  STATES 
OF  AMERICA  surrounding.  The  borders  of  this  and  other  half 
dollars  (until  over  a  century  later  in  1916)  have  dentils. 

Numismatic  Notes 

Most  often  encountered  among  half  dollars  of  this  type  are 
pieces  dated  1 795,  these  being  about  10  times  more  plentiful  than 
those  dated  1794.  Examples  of  both  years  are  apt  to  be  seen  in 
lower  grades,  from  About  Good  to  Fine.  Very  Fine  coins  are 


scarce,  Extremely  Fine  pieces  are  scarcer  yet,  and  AU  coins  are 
rare.  Uncirculated  examples  are  seldom  encountered.  Regarding 
the  first  year  of  issue,  1794,  apparently  these  were  not  saved  as 
novelties,  for  the  Noblet  Collection  specimen  is  one  of  just  a 
handful  known  today  in  choice  Mint  State.  By  way  of  contrast, 
certain  other  first  year  of  issue  coins  of  the  decade,  most  particu¬ 
larly  the  1796  quarter  dollar,  are  found  with  some  frequency. 

As  is  true  of  other  early  issues,  these  half  dollars  were  “workhorse” 
coins  intended  for  use  in  the  channels  of  commerce.  Few'  if  any 
pieces  were  set  aside  for  collectors  at  the  time  of  issue.  These  tended 
to  be  collected  by  date — one  1 794  and  one  1 795 — without  regard  to 
die  varieties,  until  Hasel tine’s  Type  Table w'as  published  in  1881 ,  and 
even  after  that  time  interest  w'as  slow  in  spreading.  Not  until  the 
Overton  book  (1967)  and  the  later  founding  of  the  John  Reich 
Collectors  Society  did  interest  become  truly  widespread. 

Noblet  Collection  Notes 

The  Noblet  Collection  offers  front  row  center  as  Lot  1 ,  a  choice 
Mint  State  example  of  O-lOla,  a  highlight  of  the  cabinet  and  also 
one  of  the  most  remarkable  half  dollars  of  any  date  to  cross  the 
auction  block  in  our  time.  Then  follow  two  examples  of  1 795,  one 
of  the  usually  seen  variety  with  two  leaves  beneath  each  wing,  and 
the  other  being  the  very  rare  (more  so  than  generally  known,  in 
our  opinion)  variety  with  three  leaves  below'  each  wing. 

1 796-1 797 

Draped  Bust  Obverse,  Small  Eagle  Reverse 


Designed  by:  Robert  Scot 
Issue  dates:  1796-1797 

Composition:  0.8924  part  silver,  0.1076  part  copper 
Diameter:  32.5  mm 
Weight:  208  grains 

Edge:  Lettered  FIFTY7  CENTS  OR  HALF  A  DOLLAR 
Production  mint:  Philadelphia 
Business  strike  mintage:  3,918 
Proof  mintage:  None 

1796-1797  Half  Dollars 

This  design  is  similar  to  that  of  the  other  silver  denominations 
of  the  1796-1797  years.  The  Draped  Bust  obverse  depicts  Miss 
Liberty  facing  right,  with  flowing  hair  and  a  ribbon  behind  her 
head,  her  plunging  neckline  covered  with  drapery.  LIBERTY'  is 
above,  and  the  date  is  below.  The  motif  is  from  a  sketch  by  Gilbert 
Stuart,  who  used  a  Newport  (Rhode  Island)  society  belle  as  a 
model. 

The  Small  Eagle  reverse  illustrates  an  open  wreath  enclosing  a 
small  eagle  perched  on  a  cloud.  UNITED  STATES  OF  AMERICA 
and  the  fraction  1/2  surround. 
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Numismatic  Notes 

The  half  dollar  varieties  of  these  two  years  are  each  impressive 
rarities,  and  even  well-worn  specimens  are  apt  to  create  quite  a  stir 
when  offered.  These  have  been  classics  for  a  long  time,  and  even 
the  19th-century  catalogues  of  W.E.  Woodward,  Edward  Cogan, 
the  Chapman  brothers,  Lyman  H.  Low,  and  others,  often  took 
special  space  and  effort  to  describe  particularly  nice  pieces. 


seen  with  the  dates  of  1806  and,  particularly,  1807  show  weakness. 
Even  a  Mint  State  specimen  of  1807,  for  example,  is  apt  to  be  very 
weakly  defined  in  such  areas  as  the  rims,  the  obverse  and  reverse 
stars,  and  parts  of  the  eagle. 

Specimens  of  this  type  are  typically  found  in  grades  from  Very 
Good  to  Very  Fine,  although  Extremely  Fine  pieces  are  found  with 
some  frequency.  AU  pieces  are  scarce,  and  strictly  Mint  State  coins 


Noblet  Collection  Notes 

The  Noblet  Collection  is  graced  with  two  outstanding  examples 
of  this  design  type,  the  1796  with  15  obverse  stars,  a  lovely  AU,  and 
the  1797,  a  desirable  EF.  Over  a  long  span  of  years  relatively  few 
cabinets  have  had  both  dates  in  such  high  grades.  No  doubt, 
Woodward,  the  grand  master  of  auction  cataloguers  during  the 
1860s,  would  have  delighted  in  the  coins  offered  here. 


1801-1807 


Draped  Bust  Obverse,  Heraldic  Eagle  Reverse 


Designed  by:  Robert  Scot 
Issue  dates:  1801-1807 

Composition:  0.8924  part  silver,  0.1076  part  copper 
Diameter:  32.5  mm 
Weight:  208  grains 

Edge:  Lettered  FIFTY  CENTS  OR  HALF  A  DOLLAR 
Production  mint:  Philadelphia 
Business  strike  mintage:  1,600,787 
Proof  mintage:  None 


1801-1807  Half  Dollars 

Half  dollars  minted  from  1801  through  1807  continue  the 
Draped  Bust  obverse  motif  introduced  in  1796.  In  1801  the 
obverse  stars  were  standardized  to  a  count  of  13,  with  seven  to  the 
left  and  six  to  the  right.  Miss  Liberty  appears  facing  right,  her  hair 
flowing  behind  her  head  and  tied  with  a  ribbon  bow.  Her  low 
neckline  is  covered  by  a  gown  or  drapery.  The  word  LIBERTY  is 
above  and  the  date  is  below,  as  in  1796-7. 

The  reverse  is  new  to  the  half  dollar  series  and  is  an  adaptation 
of  the  Great  Seal  of  the  United  States.  Shown  is  an  eagle  with  a 
shield  on  its  breast,  holding  arrows  and  an  olive  branch,  and  with 
a  scroll  inscribed  E  PLURIBUS  UNUM  in  its  beak.  Above  the  eagle 
is  an  arc  of  clouds  below  which  is  a  group  of  stars.  The  inscription 
UNITED  STATES  OF  AMERICA  surrounds. 


Numismatic  Notes 

There  are  no  rare  dates  in  the  1801-1807  span,  although  some 
varieties  are  elusive.  Nearly  all  specimens  encountered  display 
weakness  of  striking  in  one  area  or  another,  with  the  quality  of 
strike  becoming  lower  and  lower  as  the  years  advanced.  Nearly  all 


are  rare. 

Half  dollars  dated  1 80 1  and  1 802  are  the  true  prizes  of  this  series 
and  are  considered  to  be  scarcer  than  the  other  dates.  Among  later 
dates  there  are  several  interesting  die  varieties. 

Noblet  Collection  Notes 

The  Noblet  Collection  offers  one  of  the  very  finest  known 
specimens  of  the  rarest  date  in  the  range,  the  introductory  1801, 
a  lovely  MS-62  example!  By  comparison,  the  Overton  plate  coin 
checks  in  at  only  VF-35.  Then  follow  other  outstanding  pieces  in 
high  grades,  EF  and  AU  being  the  rule  until  the  1807  0-105  is 
encountered,  a  marvelous  and  choice  MS-64  of  far  above  average 
striking  quality. 

1807-1836 

Capped  Bust  Obverse,  Lettered  Edge 


Designed  by:  John  Reich 
Issue  dates:  1807-1836 

Composition:  0.8924  part  silver,  0.1076  part  copper 
Diameter:  32.5  mm 
Weight:  208  grains 

Edge:  Lettered  FIFTY  CENTS  OR  HALF  A  DOLLAR 
Production  mint:  Philadelphia 
Business  strike  mintage:  82,339,124 
Proof  mintage:  200  to  300 

1807-1836  Capped  Bust  Half  Dollars 

In  1807  the  Capped  Bust  obverse  design  was  introduced.  The 
design  is  by  John  Reich,  a  German  immigrant  whose  father  was 
also  an  engraver.  The  John  Reich  Collectors  Society  (JRCS), 
publisher  of  the  John  Reich  Journal,  pays  tribute  to  his  memory  and 
devotes  itself  to  the  study  of  his  coinage  (plus  occasional  forays 
into  earlier  issues  as  well).  The  late  Stewart  Witham,  a  fine  friend 
of  our  firm,  prepared  a  biography  of  Reich  (which  is  available  from 
our  Publications  Department). 

On  the  Capped  Bust  half  dollar  Miss  Liberty  faces  left.  She  wears 
a  cap  secured  at  the  base  with  a  ribbon  or  band  inscribed 
LIBERTY",  with  tresses  falling  to  her  shoulder.  Her  low  neckline  is 
draped  in  a  cloth  or  a  gown  and  is  secured  by  a  brooch  on  her 
shoulder.  Seven  stars  are  to  the  left  and  six  are  to  the  right.  The 
date  is  below. 
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The  reverse  depicts  an  eagle  perched  on  an  olive  branch  and 
holding  three  arrows,  with  E  PLURIBUS  UNUM  above  on  a  scroll 
and  UNITED  STATES  OF  AMERICA  50  C.  surrounding.  This 
same  general  motif  was  used  on  other  silver  and  gold  denomina¬ 
tions  of  the  era. 

As  we  noted  in  our  general  introduction  to  the  Noblet  Collec¬ 
tion,  silver  dollars  were  not  minted  from  1805  until  1836,  and  not 
in  quantity  until  1840,  during  which  interval  the  mantle  of  respon¬ 
sibility  as  the  largest  silver  coin  in  the  United  States  fell  upon  the 
half  dollar. 

Numismatic  Notes 

Although  there  are  a  number  of  scarce  varieties  in  the  1807-1836 
range,  most  dates  and  overdates  are  readily  obtainable.  Specimens 
of  most  issues  are  typically  encountered  in  grades  from  Fine  to 
Extremely  Fine,  with  some  of  the  earlier  dates  in  the  range,  1807 
through  1 820,  sometimes  seen  in  Good  to  Very  Good  preservation. 
AU  pieces  are  not  difficult  to  find,  especially  of  dates  in  the  late 
1820s  and  1830s.  Uncirculated  coins,  particularly  ones  in  higher 
ranges  of  that  category,  are  elusive,  with  superb  pieces  being  rare. 

Within  this  range  there  are  a  number  of  interesting  overclates, 
repunchings,  die  blunders,  and  other  issues  adding  a  great  deal  of 
fascination  to  the  series. 

Noblet  Collection  Notes 

The  Noblet  Collection  half  dollars  of  this  design  will  play  to  a 
very  wide  audience,  combining  as  they  do  a  combination  of  high 
numerical  grade  and  outstanding  aesthetic  appeal. 

Among  early  issues  the  1808  O-l  09a  in  MS-64  grade  is  high  in 
the  Condition  Census,  immediately  after  which  will  be  found  the 
Eliasberg  Collection  specimen  of  the  1809  0-106,  followed  by  the 
James  Brilliant  specimen  of  the  1809  0-107.  The  quality  continues 
year  after  year,  coin  after  coin.  Specialists  in  the  series,  as  well  as 
beginning  collectors,  always  focus  on  the  1815/2  as  being  the 
rarest  individual  date  in  the  series,  actually  with  no  close  competi¬ 
tion.  The  Noblet  Collection  coin  is  one  of  two  tied  for  finest 
graded  by  PCGS,  itself  a  remarkable  comment.  Later  Capped  Bust 
issues  continue  the  emphasis  on  quality. 

1836-1837 

Capped  Bust  Obverse,  Reeded  Edge 
50  CENTS  Reverse 


Designed  by:  Christian  Gobrecht 
Issue  dates:  1837-1837 

Composition:  0.900  part  silver,  0.100  part  copper 
Diameter:  30  mm 
Weight:  206.25  grains 
Edge:  Reeded 

Production  mint:  Philadelphia 


Business  strike  mintage:  3,631,020 

Proof  mintage:  Fewer  than  40 

1836-1837  Capped  Bust  Half  Dollars 

In  1836,  steam-powered  presses  were  introduced  to  the  Philadel¬ 
phia  Mint,  and  after  an  initial  coinage  of  commemorative  medalets 
(dated  March  23, 1836)  and  some  runs  of  copper  cents,  half  dollars 
were  made  on  this  equipment  on  November  8. 

The  format  was  changed  somewhat  from  the  earlier  style  and 
consisted  of  John  Reich's  Capped  Bust  motif  modified  by  Mint 
Engraver  Christian  Gobrecht.  The  result  was  a  coin  of  smaller 
diameter,  with  reeded  instead  of  lettered  edge.  The  obverse 
displays  the  older  Capped  Bust  design  of  Miss  Liberty  facing  left, 
wearing  a  cloth  cap  with  a  band  inscribed  LIBERTY,  with  tresses 
falling  to  her  shoulder,  and  with  her  bosom  draped  in  a  gown 
secured  by  a  brooch.  Six  stars  are  to  the  left  and  seven  to  the  right. 
The  date  is  below. 

The  reverse  depicts  an  eagle  perched  on  a  branch  and  holding 
three  arrows  with  UNITED  STATES  OF  AMERICA  above  and  the 
denomination  expressed  as  50  CENTS  below. 

Numismatic  Notes 

1836  half  dollars  of  the  reeded  edge  format  were  produced  to 
the  extent  of  an  estimated  1,200  pieces  (per  conventional  wisdom, 
this  being  transmogrified  from  a  statement  Walter  Breen  made  in 
1954)  and  are  rare  in  all  grades  today.  As  this  design  was  not 
adopted  untiljanuary  18,  1837,  the  1836  coins  can  be  considered 
patterns.  However,  de  facto  they  are  regular  issues  inasmuch  as 
nearly  all  were  placed  into  circulation  by  the  government.  More¬ 
over,  nearly  all  were  business  strikes  (with  frosty,  lustrous  fields), 
indicating  that  they  were  intended  for  circulation.  The  typical 
grade  encountered  is  VF  to  EF.  AU  coins  with  lustre  are  rare,  and 
full  Mint  State  coins  are  especially  difficult  to  locate. 

1837  half  dollars  were  minted  to  the  extent  of  3,629,820  and  are 
relatively  plentiful  today  in  grades  from  Good  through  Extremely 
Fine.  AU  coins  are  scarce,  and  strictly  Uncirculated  pieces  are 
scarcer  yet.  Choice  Uncirculated  coins  such  as  the  Noblet  speci¬ 
men  are  rare  in  comparison  to  the  demand  for  them. 

Noblet  Collection  Notes 

Only  occasionally  does  a  full  Mint  State  1836  Reeded  Edge  half 
dollar  cross  the  auction  block,  and  such  an  occasion  is  presented  by 
Lot  58  in  the  pages  to  follow.  The  1837  is  likewise  choice  Mint  State. 

1838-1839 

Capped  Bust  Obverse,  Reeded  Edge 
HALF  DOL.  Reverse 


Designed  by:  Christian  Gobrecht 
Issue  dates:  1838-1839 
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Composition:  0.900  part  silver,  0.100  part  copper 
Diameter:  30  mm 
Weight:  206.25  grains 
Edge  :  Reeded 

Production  mints:  Philadelphia,  New  Orleans 
Business  strike  mintage:  5,117,972 
Proof  mintage:  Fewer  than  50 

1838-1839  Capped  Bust  Half  Dollars 

In  1838  the  Capped  Bust  half  dollar  was  restyled  slightly  and  the 
denomination  on  the  reverse,  earlier  given  as  50  CENTS,  was 
revised  to  HALF  DOL.  Certain  other  changes  were  affected  in  the 
thickness  of  the  reverse  letters  and  the  details  of  the  eagle. 

For  the  first  time,  half  dollars  were  struck  at  a  branch  mint,  New 
Orleans.  The  1838-0  half  dollar  today  is  one  of  America’s  prime 
rarities  (but  is  not  a  part  of  the  present  catalogue).  It  is  believed 
that  just  20  were  struck  (in  early  1839),  nearly  all  of  which  had 
prooflike  surfaces.  Later  in  the  year  a  more  generous  mintage  of 
178,976  half  dollars  dated  1839  occurred  at  New  Orleans  (1839- 
O).  Nearly  all  received  extensive  circulation.  Mint  State  examples 
are  seldom  seen. 

Numismatic  Notes 

The  type  set  collector  will  probably  seek  an  example  of  the  1 838 
or  1839  Philadelphia  issue.  Examples  are  readily  available  in 
grades  from  very  Good  through  Extremely  Fine.  AU  coins  are 
scarce,  and  Uncirculated  pieces  are  scarcer  yet.  Superb  Uncircu¬ 
lated  coins  are  very  rare  and  are  seldom  seen  or  offered  for  sale. 

Noblet  Collection  Notes 

Mint  State  examples  of  1838,  1839,  and  1839-0  are  offered  in 
this  catalogue,  the  last  two  in  the  choice  category. 

1839-1866 

Liberty  Seated,  No  Motto 


Designed  by:  Christian  Gobrecht 
Issue  dates:  1839-1866 

Composition:  0.900  part  silver,  0.100  part  copper 
Diameter:  30.6  mm 

Weight:  206.25  grains  1839-1853;  192  grains  later 
Edg  e:  Reeded 

Production  mints:  Philadelphia,  New  Orleans,  San  Francisco 
Business  strike  mintage:  76,238,285 
Proof  mintage:  Fewer  than  5,500 

1839-1866  Liberty  Seated  Half  Dollars 

The  Liberty  Seated  motif,  without  motto  (IN  GOD  WE  TRUST) 
on  the  reverse,  was  minted  in  the  half  dollar  series  from  1839 
through  1866.  Certain  pieces  dated  1853  and  all  dated  1854  and 


1855  have  arrows  at  the  date  and  are  different  types,  as  discussed 
in  the  following  sections. 

The  obverse  depicts  Miss  Liberty  seated  on  a  rock,  holding  in  her 
left  hand  a  Liberty  cap  on  a  pole  and  in  her  right  hand  a  shield 
inscribed  LIBERTY.  Thirteen  stars  are  above,  and  the  date  is  below. 

The  reverse  is  similar  to  the  preceding  and  consists  of  an  eagle 
perched  on  an  olive  branch  and  holding  three  arrows,  with 
UNITED  STATES  OF  AMERICA  above  and  HALF  DOL.  below. 

Numerous  variations  exist  throughout  the  series,  including  the 
absence  of  drapery  from  Miss  Liberty’s  elbow  on  certain  1839 
issues,  different  sizes  of  reverse  lettering  (made  larger  beginning 
in  1842)  and  different  date  numeral  sizes. 

Numismatic  Notes 

While  there  are  some  scarce  issues  within  this  early  span  in  the 
Liberty  Seated  series,  there  are  enough  common  varieties  that  the 
numismatist  seeking  but  a  single  coin  to  add  to  a  type  set  will  have 
no  difficulty  acquiring  examples  in  grades  from  Good  through 
Extremely  Fine.  AU  coins  likewise  appear  with  frequency.  Uncir¬ 
culated  pieces  are  scarcer,  and  superb  Uncirculated  coins  are  quite 
rare.  The  quality  of  striking  is  apt  to  vary'  from  issue  to  issue,  with 
those  made  in  New  Orleans  often  being  lightly  struck,  particularly 
on  the  obverse  stars. 

The  1839  half  dollar  comes  with  and  without  drapery'  at  the  elbow. 
The  without-drapery  version  is  in  strong  demand  as  the  first  variety 
of  the  series,  and  also  as  an  issue  considered  to  be  a  separate  type  by 
many.  As  is  the  case  with  so  many  early  types,  one  can  create  various 
sub-types  such  as  this,  within  major  series.  In  the  same  vein,  halves  of 
1839-1842  have  small  lettering  on  the  reverse,  and  halves  of  1842  and 
later  have  larger  lettering.  1842  half  dollars  exist  both  ways. 

The  1842-0  Small  Date  is  considered  to  be  scarce  in  all  grades 
and  a  great  rarity  in  EF  or  finer  preservation,  thus  making  Lot  72 
of  the  sale  a  special  showpiece. 

Perhaps  no  better  testimonial  to  the  spectacular  appearance  of 
the  1844-0  Double  Date  can  be  given  than  to  note  that  when 
Randy  Wiley  and  Bill  Bugert  selected  a  cover  illustration  for  their 
book,  The  Complete  Guide  to  Liberty  Seated  Half  Dollars,  this  variety 
was  depicted.  The  1844-0  Double  Date  is  moderately  scarce  in  all 
grades,  and  quite  rare  in  AU  or  finer  preservation,  the  grade  of  the 
finer  of  tiuo  Noblet  coins. 

The  1845-0  without  drapery  and  a  few  other  post-1839  halves 
without  drapery  do  not  constitute  a  reversion  to  the  1839  No 
Drapery  design.  Rather,  they  represent  dies  that  were  ground 
down  or  resurfaced,  and  in  the  process  the  draper)'  feature  was 
removed.  Thus,  they  are  accidental  rather  than  intentional. 

The  year  1846  was  a  watershed  time  in  the  half  dollar  series,  and 
several  notable  varieties  were  issued.  Perhaps  the  most  memo¬ 
rable  is  the  1846  over  horizontal  6,  for  which  the  Mint  engraver 
first  punched  the  last  digit  of  the  date  sideways,  then  recognized 
his  gaffe  and  corrected  it!  Small  Date  and  Tall  Date  varieties  also 
exist  for  this  year. 

New  Orleans  Mint  half  dollars  of  this  era  are  quite  plentiful  in  worn 
grades,  but  in  choice  Mint  State  many  of  them  are  rarities.  The  Noblet 
Collection  abounds  with  such  pieces — a  numismatic  treasure  chest. 

With  regard  to  San  Francisco  half  dollars  of  the  1855-1866  era, 
w'hile  most  are  not  rarities  they  certainly  are  scarce  in  all  grades. 
In  Mint  State  they  are  indeed  rare;  this  is  particularly  true  of  pieces 
dated  in  the  1850s. 
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Noblet  Collection  Notes 

The  Liberty  Seated  half  dollars  in  the  Noblet  Collection  for  die 
years  1839-1866  constitute  one  of  the  finest  groupings  ever 
offered.  The  1842-0  Small  Date  alone  is  sufficient  to  enshrine  the 
cabinet  in  the  Hall  of  Fame  of  American  Numismatics,  but  that  is 
just  one  among  many  luminaries.  The  San  Francisco  issues  from 
1855-S  to  1866-S  are  notable  and,  indeed,  are  among  the  finest 
ever  auctioned. 

Suffice  it  to  say,  bidders  with  want  lists  in  hand  would  do  well  to 
“stretch”  as  much  as  possible  when  competing,  for  the  quality  of 
many  of  these  pieces  is  not  likely  to  be  seen  again  soon. 

1853 

Liberty  Seated,  No  Motto 
Arrows  at  Date,  Rays  on  Reverse 


Designed  by:  Christian  Gobrecht 
Issue  dates:  1853 

Composition:  0.900  part  silver,  0.100  part  copper 
Diameter:  30.6  mm 
Weight:  192  grains 
Edg  e:  Reeded 

Production  mints:  Philadelphia,  New  Orleans 
Business  strike  mintage:  4,860,708 
Proof  mintage:  Fewer  than  10 

1853  Arrows  and  Rays  Half  Dollars 

In  1853,  when  the  authorized  weight  of  the  half  dollar  was 
reduced  from  206.25  grains  to  192  grains,  the  change  was  noted 
on  the  coins  by  the  addition  of  small  arrowheads  to  each  side  of  the 
date  and  rays  above  the  eagle  on  the 
reverse.  Otherwise  the  Liberty 
Seated  motif  remained  the  same  as 
used  from  1839  onward. 

The  weight  change,  which  also 
occurred  with  half  dimes,  dimes, 
and  quarter  dollars,  was  necessitated 
by  the  worldwide  rise  in  the  price  of 
silver.  Due  to  large  quantities  of  gold 
being  mined  in  California,  silver  be¬ 
came  “rare”  in  comparison.  By  early 
1 853,  the  bullion  or  melt-down  value 
of  silver  coins  exceeded  their  face 
value,  and  newly  minted  coins  could 
not  circulate  effectively.  The  Act  of 
February  21,  1853  proved  for  a  de¬ 
crease  in  the  authorized  weight  and 
solved  the  problem. 

Just  two  varieties  of  the  Arrows 
and  Rays  half  dollars  were  pro¬ 


duced:  the  1853  Philadelphia  issue  of  which  3,532,708  were  made, 
and  the  1853-0  (New  Orleans)  with  a  mintage  of  1,328,000. 

Numismatic  Notes 

Examples  of  the  type  are  readily  available  in  grades  from  Good 
through  Extremely  Fine  or  AU.  Uncirculated  coins  are  scarce,  and 
truly  superb  Uncirculated  pieces  are  rare.  The  New  Orleans  halves 
are  scarcer  than  the  Philadelphia  issues.  As  is  true  of  the  quarter 
dollars,  half  dollars  with  arrows  on  the  obverse  and  rays  on  the 
reverse  are  distinguished  by  being  a  one-year-only  type. 

Noblet  Collection  Notes 

The  Noblet  Collection  contains  choice  Mint  State  examples  of 
the  Philadelphia  and  New  Orleans  issues,  the  pair  being  a  com¬ 
plete  “set.” 

1854-1855 

Liberty  Seated,  No  Motto 
Arrows  at  Date,  No  Rays  on  Reverse 


Designed  by:  Christian  Gobrecht 
Issue  dates:  1854-1855 

Composition:  0.900  part  silver,  0.100  part  copper 
Diameter:  30.6  mm 
Weight:  192  grains 
Edg  e:  Reeded 

Production  mints:  Philadelphia,  New  Orleans,  San  Francisco 

Business  strike  mintage:  12,799,450 
Proof  mintage:  Fewer  than  140 

1854-1855  With  Arrows 
Half  Dollars 

The  Liberty  Seated  half  dollar 
style  of  1854-1855  with  arrowheads 
at  the  date  is  the  same  as  used  in 
1853  except  that  the  reverse  rays 
have  been  deleted.  Thus,  1 854-1855 
dollars  stand  as  a  distinct  type. 

Coinage  was  produced  primarily 
at  Philadelphia  and  New  Orleans. 
In  1855  the  San  Francisco  Mint 
issued  the  denomination  for  the 
first  time,  striking  129,950  pieces. 


Numismatic  Notes 

An  interesting  variation  is  pro¬ 
vided  by  the  1855/4  overdate,  a 
variety  which  was  discovered  in  the 
early  1970s,  apparently  indepen¬ 
dently  by  two  researchers  (Breen 
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and  Bowers).  The  low-mintage  1855-S  is  the  only  rare  mintmark 
variety  in  this  brief  date  span. 

For  the  collector  desiring  a  single  coin  for  a  type  set,  examples 
of  the  1854-1855  design  are  readily  available  in  all  grades  from 
Good  through  Extremely  Fine  to  AU.  Uncirculated  pieces  are 
scarce,  and  superb  Uncirculated  pieces  are  scarcer  yet.  Although 
1854-0  has  the  highest  mintage,  followed  by  1855-0,  it  has  been 
our  experience  that  in  Mint  State  the  variety  most  often  found  is 
the  1854  Philadelphia  Mint  issue. 

Noblet  Collection  Notes 

The  Noblet  Collection  stands  high  in  quality  for  these  two  dates, 
highlighted  by  a  marvelous  1855/4  which  is  tied  for  the  finest 
graded  by  PCGS. 


1866-1891 

Liberty  Seated,  With  Motto 


Designed  by:  Christian  Gobrecht 

Issue  dates:  1866-1891 

Composition:  0.900  part  silver,  0.100  part  copper 

Diameter:  30.6  mm 

Weight:  192  grains  1866-1873  No  Arrows;  192.9  grains  later 

Edge  :  Reeded 

Production  mints:  Philadelphia,  San  Francisco,  Carson  City 

Business  strike  mintage:  56,138,834 

Proof  mintage:  20,923 

1866-1891  With  Motto  Half  Dollars 

The  regular  Liberty  Seated  design,  which  had  been  in  use  since 
1839,  was  modified  in  1 866  by  the  addition  of  IN  GOD  WE  TRUST 
to  the  reverse.  The  motto  appears  on  a  scroll  or  ribbon  above  the 
eagle.  A  similar  change  was  effected  in  the  quarter  and  dollar 
denominations  as  well  as  the  higher  gold  values.  The  addition  of 
a  motto  reflecting  belief  in  the  Deity  was  proposed  as  early  as  1 86 1 , 
and  during  the  next  several  years  several  phrases  were  proposed 
including  GOD  AND  COUNTRY,  GOD  OUR  TRUST,  and  the 
adopted  IN  GOD  WE  TRUST.  The  forms  are  reminiscent  of  the 
lines  in  the  Star  Spangled  Banner,  “And  let  this  be  our  motto,  In  God 
is  our  trust.” 

Production  of  half  dollars  was  continuous  at  the  Philadelphia 
Mint  from  1866  onward.  Business  strikes  were  also  made  at  San 
Francisco  and  Carson  City,  with  several  of  the  Carson  City  varieties, 
particularly  those  in  the  early  1870s,  being  rare  today.  Certain  half 
dollars  of  1873  and  all  of  1874  have  arrows  at  the  date  and  are  a 
separate  type  discussed  in  the  next  listing.  Business  strike  Philadel¬ 
phia  Mint  issues  from  1879  through  1891  were  produced  in  low 
numbers,  as  there  was  a  glut  of  coins  on  hand  in  banks  and  at  the 
I  reasury  Department,  and  further  examples  were  not  needed. 


Numismatic  Notes 

Examples  of  common  dates  within  the  series,  Philadelphia  Mint 
issues  of  1875  through  1878,  for  example,  are  relatively  easy  to 
obtain  in  grades  from  Good  through  Very  Fine.  Extremely  Fine 
coins  are  scarcer,  AU  pieces  are  scarcer  yet,  and  Uncirculated 
coins  can  be  called  very  scarce.  Superb  Uncirculated  pieces  are 
quite  rare  and  for  most  issues  after  1858  are  rarer  than  Proofs.  The 
latter  exist  in  proportion  to  their  original  mintages. 

A  number  of  scarce  varieties  exist  within  this  span.  Carson  City 
coins  of  1870-1873  are  all  quite  scarce  in  lower  grades,  very  rare  in 
higher  levels  of  preservation,  and  legendary  rarities  in  Mint  State. 

Among  later  mintmarked  issues,  the  1878-S  is  a  prime  rarity, 
especially  in  higher  grades.  Only  12,000  were  minted,  but  most  of 
even  this  low  production  probably  went  to  the  melting  pot.  1878- 
CC  falls  into  the  scarce  category,  particularly  in  higher  grades. 

Of  particular  interest  are  the  low-mintage  Philadelphia  half 
dollars  from  1879  through  1890.  These  fit  in  nicely  with  quarter 
dollars  of  the  same  era.  Coins  were  plentiful  in  circulation,  thus 
few  additional  pieces  were  struck.  Besides,  the  Philadelphia  Mint 
was  busy  turning  out  millions  of  Morgan  dollars  (introduced  in 
1878).  Coming  up  in  a  future  issue  of  the  Rare  Coin  Review  is  an 
article  on  the  low-mintage  coinage  of  this  era. 

1879-1890  halves  are  very  rare  in  worn  grades  or  in  true  Mint 
State.  Most  “Mint  State”  coins  we  have  seen,  even  those  in  certified 
holders,  have  been  misattributed  Proofs. 

Proofs  exist  in  proportion  to  their  original  mintages. 

Noblet  Collection  Notes 

Continuing  the  banner  of  outstanding  quality,  the  Noblet 
Collection  contains  choice  and  gem  specimens  of  nearly  all  the 
issues  in  this  range.  In  any  delineation  of  half  dollars  of  this  era  the 
Carson  City  pieces  come  to  the  fore.  Among  these  the  Noblet 
Collection  includes  the  Pryor  specimen  of  the  1871-CC,  the 
Eliasberg  1872-CC,  and  other  notable  pieces,  including  choice 
Mint  State  1 873-CC  without  arrows  and  a  similarly  choice  1 874-CC 
with  arrows.  Toward  the  end  of  the  same  decade  will  be  found  the 
famous  1 878-CC  in  Mint  State,  followed  immediately  by  one  of  the 
most  acclaimed  and  desired  coins  in  the  entire  Liberty  Seated 
spectrum,  the  1878-S,  here  a  lovely  prooflike  choice  Mint  State 
example.  Among  low-mintage  half  dollars  of  the  1880s,  the  Noblet 
Collection  offers  Mint  State  coins,  which  as  a  class  are  far  rarer 
than  the  Proofs. 


1873-1874 

Liberty  Seated,  With  Motto 
Arrows  at  Date 


Designed  by:  Christian  Gobrecht 
Issue  dates:  1873-74 

Composition:  0.900  part  silver,  0.100  part  copper 
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Diameter:  30.6  mm 

Weight:  192.2  grains  (12.50  grams) 

Edge:  Reeded 

Production  mints:  Philadelphia,  San  Francisco,  Carson  City 

Business  strike  mintage:  5,070,310 

Proof  mintage:  Fewer  than  1,250 

1873-1874  With  Arrows  Half  Dollars 

Part  way  through  1873  the  authorized  weight  of  the  half  dollar 
denomination  was  increased  slightly  from  192  grains  to  192.2 
grains,  the  latter  equaling  precisely  12.50  grams.  To  signify  this 
change,  arrowheads  were  placed  to  the  left  and  right  of  the  date. 
After  1874  the  weight  standard  remained  the  same,  but  the  arrows 
were  no  longer  used.  Otherwise,  the  Liberty  Seated  with  IN  GOD 
WE  TRUST  motto  type  is  the  same  as  that  used  from  1866  through 
1891  inclusive. 

Numismatic  Notes 

The  Philadelphia  Mint  produced  the  greatest  number  of  coins 
during  1873-1874.  Thus,  the  type  set  collector  normally  gravitates 
toward  one  of  these.  Examples  are  readily  available  in  grades  from 
Good  through  Very  Fine,  are  quite  scarce  in  Extremely  Fine  grade, 
are  scarcer  yet  in  AU  preservation,  and  are  rare  in  Uncirculated 
state.  Superb  Uncirculated  pieces  are  very  rare. 

One  rare  business  strike  exists  in  the  series:  the  1874-CC,  of  which 
just  59,000  were  minted.  The  1873-CC  and  1873-S  are  in  the  scarce 
category.  In  full  Mint  State,  any  mintmarked  issue  is  notable  and  is 
a  rarity. 

Proofs  exist  in  proportion  to  the  original  mintages. 

Noblet  Collection  Notes 

The  term  Mint  State  is  the  order  of  the  day  in  the  Noblet 
Collection,  as  the  offering  is  complete  by  date  and  mint  within  this 
two-year  span,  and  each  coin  is  Mint  State,  typically  a  combination 
of  high  numerical  grade  and  beautiful  eye  appeal. 

1892-1915 

Barber  or  Liberty  Head  Type 


Designed  by:  Charles  E.  Barber 
Issue  dates:  1892-1915 

Composition:  0.900  part  silver,  0.100  part  copper 
Diameter:  30.6  mm 
Weight:  192  grains 
Edg  e:  Reeded 

Production  mints:  Philadelphia,  San  Francisco,  New  Orleans, 
Denver 

Business  strike  mintage:  135,916,889 
Proof  mintage:  17,313 


1892-1915  Barber  Half  Dollars 

In  1892  the  half  dollar  was  redesigned  to  the  so-called  Barber 
type,  sometimes  also  referred  to  as  the  Liberty  Head  design. 

Chief  Engraver  Charles  E.  Barber’s  Miss  Liberty  faces  right,  her 
hair  is  in  a  Phrygian  cap,  and  a  wreath  of  laurel  encircles  her  head. 
The  word  LIBERTY  appears  on  a  small  band  or  ribbon  above  her 
forehead.  IN  GOD  W’E  TRUST  is  above,  six  stars  are  to  the  left, 
seven  stars  are  to  the  right,  and  the  date  is  below.  The  same  head 
of  Miss  Liberty  appears  on  dimes  and  quarters  of  the  era. 

The  reverse  is  an  adaptation  of  the  Great  Seal  of  the  United 
States  and  features  a  heraldic  eagle  grasping  an  olive  branch  and 
arrows,  and  holding  in  its  beak  a  ribbon  inscribed  E  PLURIBUS 
UNUM.  A  galaxy  of  stars  is  above.  UNITED  STATES  OE  AMERICA 
and  HALF  DOLLAR  surround. 

Mintage  was  continuous  at  the  Philadelphia  and  San  Francisco 
mints  from  1892  through  1915,  with  additional  pieces  being 
supplied  for  many  years  by  New  Orleans  and  Denver. 

Numismatic  Notes 

The  type  set  collector  will  encounter  no  difficulty  in  acquiring 
specimens  in  grades  of  Good  or  Very  Good.  Fine  pieces,  believe 
it  or  not,  are  scarce,  Very  Fine  coins  are  very  scarce,  and  Extremely 
Fine  coins  can  be  called  rare  in  the  context  of  modern  issues.  AU 
coins  are  rarer  yet,  Uncirculated  pieces  are  still  more  rare,  and 
superb  Uncirculated  pieces  are  very  rare.  Proofs  exist  in  propor¬ 
tion  to  their  original  mintages. 

Glancing  at  mintage  figure  tables,  there  seem  to  be  no  rarities  in  the 
Barber  half  dollar  series.  However,  a  number  of  issues  are  considered 
to  be  key,  and  if  Mint  State  pieces  are  considered,  some  Barber  half 
dollars  will  hold  their  own  with  just  about  any  rarity  in  the  book.  1896- 
0, 1896-S,  1897-0,  and  1897-S  are  rarities  in  Mint  State  that  were  well 
known  years  ago,  and  the  1901-S,  1903-0,  and  1904-0  have  gathered 
laurels  as  well.  More  obscure  is  the  1907-S,  which  has  become 
recognized  only  recently  as  a  landmark  rarity  in  Mint  State. 

Among  Philadelphia  Mint  halves,  the  1913,  1914,  and  1915  are 
highly  prized  for  their  low  business  strike  mintages.  The  Proofs  of 
the  last  two  dates,  the  1914  and  1915,  also  have  very  low'  mintages, 
making  these  dates  especially  desirable. 

Noblet  Collection  Notes 

As  noted  in  the  general  introduction,  the  Noblet  Collection  did 
not  emphasize  this  discipline,  so  we  withhold  an  extensive  com¬ 
mentary. 

1916-1947 

Liberty  Walking  Type 


Designed  by:  Adolph  A.  Weinman 
Issue  dates:  1916-1947 
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Composition:  0.900  part  silver,  0.100  part  copper 
Diameter:  30.6  mm 
Weight:  192  grains 
Edg  e:  Reeded 

Production  mints:  Philadelphia,  San  Francisco,  Denver 
Business  strike  mintage:  485,320,340 
Proof  mintage:  74,400 

1916-1947  Liberty  Walking  Half  Dollars 

In  1916  the  Treasury  Department  decided  to  redesign  the 
current  American  silver  coinage,  which  consisted  of  the  dime, 
quarter  dollar,  and  half  dollar  (the  silver  dollar  not  having  been 
coined  since  1904).  Instead  of  relying  upon  the  Mint’s  engraving 
staff,  invitations  were  sent  out  to  leading  sculptors  and  artists, 
following  a  trend  that  had  been  initiated  by  President  Theodore 
Roosevelt  in  1905  when  he  arranged  with  Augustus  Saint-Gaudens 
to  redesign  coinage  (which  materialized  in  1907).  After  that  time, 
private  artists  produced  a  variety  of  issues,  including  the  1908 
quarter  eagle  and  half  eagle  (Bela  Lyon  Pratt),  the  1909  Lincoln 
cent  (Victor David  Brenner),  and  the  1913  “Buffalo”  nickel  (James 
Earle  Fraser).  By  1916  the  Mint  also  had  utilized  artists  from  the 
private  sector  to  do  certain  Panama-Pacific  International  Exposi¬ 
tion  coins,  most  notably  Robert  Aitken’s  work  on  the  immense  $50 
octagonal  and  round  pieces. 

In  1916  two  artists  were  finalists  in  the  silver  coin  competition: 
Hermon  A.  MacNeil  (whose  1916  Standing  Liberty  quarter  dollar 
is  discussed  later  in  the  present  Rarities  Collection  catalogue)  and 
Adolph  A.  Weinman.  The  latter  artist  created  the  “Mercury”  dime 
and  the  present  Liberty  Walking  half  dollar. 

The  result  was  a  design  wrhich  today  is  still  acclaimed  for  its 
beauty  and,  as  noted  in  the  introduction  to  the  Douglas  L  Noblet 
Collection  offering,  is  high  on  the  list  of  numismatic  favorites.  In 
fact,  in  1986  when  the  Treasury  Department  sought  a  motif  for  its 
silver  “eagle”  bullion  coins  it  reached  back  to  the  1916  Liberty 
Walking  half  dollar  as  the  best  motif  in  its  repertoire. 

The  obverse  motif  shows  Miss  Liberty  walking  according  to 
popular  nomenclature,  or,  more  properly,  striding.  The  1916  Mint 
Report  commented  as  follows  concerning  the  motif: 

The  design  of  the  half  dollar  bears  a  full-length  figure  of  Liberty,  the 
folds  of  the  Stars  and  Stripes  flying  to  the  breeze  as  a  background, 
progressing  in  full  stride  toward  the  dawn  of  a  new  day,  carrying  branches 
of  laurel  and  oak,  symbolical  of  civil  and  military  glory'.  The  hand  of  the 
figure  is  outstretched  in  bestowal  of  the  spirit  of  Liberty.  The  reverse  of  the 
half  dollar  shows  an  eagle  perched  high  upon  a  mountain  crag,  his  wings 
unfolded,  fearless  in  spirit  and  conscious  of  his  power.  Springing  from  a 
rift  in  the  rock  is  a  sapling  of  mountain  pine,  symbolical  of  America. 

Coinage  of  half  dollars  in  1916  took  place  at  all  three  active 
mints:  Philadelphia,  San  Francisco,  and  Denver.  The  branch  mint 
issues  bore  the  letters  D  or  S  on  the  obverse,  a  mintmark  position 
not  seen  in  the  half  dollar  series  since  the  illustrious  New  Orleans 
coins  of  1838  and  1839.  In  1917  the  same  procedure  was  followed 
for  a  time,  after  which,  part  way  through  the  year,  the  mintmarks 
were  relegated  to  the  reverse,  where  they  remained  for  the 
duration  of  the  series. 

From  1916  through  1921,  half  dollars  were  issued  with  great 
regularity,  at  each  mint  in  each  year.  In  1921  the  mintages  were 
very  low,  due  to  prevailing  economic  conditions  in  America. 


The  year  1922  was  skipped  entirely  for  business  strike  mintage, 
with  the  next  production  being  the  1923-S.  After  that  there  was  no 
Liberty  Walking  half  dollar  coinage  in  1925  or  1926,  production 
only  at  the  San  Francisco  Mint  in  1927  and  1928,  only  at  the 
Denver  and  San  Francisco  mints  in  1929,  and  no  mintage  at  all 
from  1930  to  1932. 

In  1933,  Liberty  Walking  half  dollars  were  made  only  at  San 
Francisco.  Then,  beginning  in  1934,  production  became  regular 
once  again,  at  all  three  mints,  a  procedure  kept  up  through  1938, 
when  the  San  Francisco  issue  was  omitted.  From  1939  onward 
coinage  was  continuous  more  or  less,  except  there  was  no  1940-D 
nor  was  there  a  1947-S. 

Numismatic  Notes 

Numismatic  interest  in  Liberty  Walking  half  dollars  began  in  a 
big  way  in  the  mid-1930s,  coincident  with  Wayte  Raymond’s 
offering  of  his  “National”  coin  albums,  which  made  such  coins 
interesting  to  collect  in  order  and  display.  As  noted  earlier,  these 
albums  were  made  in  Shippensburg,  PA,  by  M.L.  Beistle,  who 
specialized  in  and  wrote  a  book  about  half  dollars.  By  this  time 
most  of  the  earlier  issues  had  long  since  slipped  into  circulation. 
Today,  numismatists  recognize  that  the  majority  of  issues  from 
1917  through  1929  are  indeed  elusive  in  Mint  State.  Issues  of  1916 
are  by  no  means  plentiful,  but  more  seem  to  have  been  saved  due 
to  the  first  year  of  issue. 

While  the  design  of  the  1916  half  dollar  was  at  once  elegant  and 
appealing,  and  garnered  many  paragraphs  of  praise  from  coin 
collectors  and  artists,  at  the  Mint  there  were  great  difficulties 
experienced  in  striking  the  pieces  up  fully.  As  a  result,  the  vast 
majority  of  all  Liberty  Walking  half  dollars  have  some  lightness  of 
strike  in  the  higher  parts,  particularly  the  center  of  the  obverse  in 
the  highest  relief,  including  the  skirt  lines. 

In  general,  Philadelphia  Mint  pieces  are  more  sharply  struck 
than  are  those  from  the  branch  mints.  This  was  due  to  spacing  of 
the  dies  in  the  coinage  press,  a  situation  that  has  a  counterpart  in 
other  denominations,  most  notably  the  Buffalo  nickel  series  (in 
which  Philadelphia  pieces  are  generally  decently  struck,  and 
Denver  and  San  Francisco  Mint  issues  vary  considerably).  Don 
Taxay  in  U.S.  Mint  and  Coinage  notes:  “Most  specimens  issued 
prior  to  World  War  II  are  too  weak  to  show  the  striated  (for  red) 
stripes,  the  branch  hand,  or  Miss  Liberty’s  headgear.”  Similarly 
and  more  dramatically,  Walter  Breen  has  written  that  the  only 
issues  that  are  really  sharp  strikes  are  certain  1916  and  1917 
Philadelphia  Mint  coins  and  Proofs  minted  from  1936  and  1942 
(and,  note  that  he  did  not  say  these  were  fully  struck).  Thus, 
business  strikes  within  the  entire  series  exist  in  varying  degrees  of 
sharpness  to  mount  a  challenge  to  the  discerning  specialist,  with 
the  completion  of  a  completely  sharply  struck  set  an  impossibility. 

I  o  paraphrase  Dr.  William  H.  Sheldon,  this  is  like  playing  a  round 
of  golf  in  18  strokes;  in  theory  it  is  possible,  but  no  one  has  ever 
come  close  to  doing  it.  Perhaps,  if  Douglas  L.  Noblet  were  a 
“numismatic  golfer,”  he  would  have  hit  in  the  70s  when  forming 
this  collection! 

Noblet  Collection  Notes 

Quality  is  the  key  word  for  the  Noblet  Collection  half  dollars  of 
this  design,  and  choice  Mint  State  coins  of  hand-picked  quality 
prevail. 
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FLOWING  HAIR  HALF  DOLLARS 


Incredible  Mint  State  1794  Half  Dollar 

Believed  Finest  Known  of  the  Date  and  Variety 


F.C.C.  Boyd 


1  1794  Overton- 10 la.  Rarity-4.  Flowing  Hair.  MS-63  (PCGS). 

Highly  lustrous  and  sharply  struck.  Deep  shades  of  gold  and 
silver  gray  grace  both  sides  of  this  important  rarity.  Some  faint 
mint-caused  crisscross  planchet  adjustment  marks  are  noted  at 
the  center  of  the  reverse,  otherwise  only  a  scattering  of  trivial 
marks  is  present.  Perhaps  the  finest  known  example  of  the  DATE, 
and  at  the  top  of  the  Condition  Census  for  the  VARIETY  as  well,  as 
this  is  the  only  Mint  State  example  of  this  date  certified  by 
PCGS,  and  the  finest  certified  by  any  third  party  grading  ser¬ 
vice.  A  highlight  of  the  Noblet  Collection  and  a  really  great 
way  to  begin  our  auction  offering! 

PCGS  Population:  1;  none  finer. 

The  Condition  Census  for  this  variety  is  given  as:  MS-62,  AU-55,  AU-50, 
AU-50,  EF-45.  All  Condition  Census  information  is  derived  from  Early  Half 
Dollar  Die  Varieties  1794-1836,  Third  Edition,  First  Printing,  by  A1  C. 
Overton  and  Don  Parsley. 

Overton-10  la:  This  variety  represents  a  later  state  of  the  reverse  die,  with 
a  crack  from  the  rim  that  runs  vertically  through  the  F  in  OF,  then  jutting  to 
the  left  below  that  word,  through  the  olive  leaves  there,  and  then  to  the  final 
S  of  STATES.  On  the  obverse,  the  first  star  pierces  the  center  of  Miss 
Liberty’s  lowest  hair  curl.  On  the  reverse,  the  berries  are  distributed  10  left 
and  1 1  right. 

As  noted  below,  this  coin  was  in  the  cabinet  of  Frederick  C.C.  Boyd,  billed 
as  “The  World's  Greatest  Collection,”  when  the  silver  and  gold  portions  of 
his  holdings  were  auctioned  by  Numismatic  Gallery  in  1945-1946.  Other 


items  were  sold  privately,  including  a  remarkable  collection  of  patterns 
which  was  sold  to  Ring  Farouk,  the  playboy  ruler  of  Egypt  (who  was  thrown 
out  by  General  Nasser  in  1953,  and  whose  numismatic  and  other  effects 
were  auctioned  in  Cairo  in  early  1954).  Boyd  (1874-1958)  is  remembered  as 
one  of  the  great  figures  in  American  numismatics.  Indeed,  in  1978  he  was 
enshrined  in  the  American  Numismatic  Association  Hall  of  Fame.  In  con¬ 
nection  with  the  present  remarkable  1794  half  dollar,  representative  of  the 
overall  quality  that  Boyd  sought  to  achieve,  it  is  appropriate  to  give  some 
biographical  notes  that  may  be  of  interest  to  readers: 

Boyd  was  born  in  New  York  City  in  1874.  He  was  schooled  until  the  age  of 
13,  when  he  became  a  typesetter  at  a  printing  firm  in  St.  Louis.  Later  he 
went  into  sales,  traveled  widely,  joined  a  dry  goods  company,  and  in  1932 
became  a  department  manager  for  Union  News  Company  (of  which  more 
will  be  said). 

Boyd  became  visible  on  the  numismatic  scene  relatively  late  in  life,  hardly 
as  a  young  numismatist.  On  September  17,  1913,  he  conducted  a  mail  bid 
sale  of  916  lots  in  New  York  City.  The  offering  was  described  as  containing 
“many  desirable  pieces  of  the  American  series,  as  well  as  a  varied  assortment 
of  the  coins  of  all  nations,  and  an  attractive  list  of  paper  money,  bonds,  nu¬ 
mismatic  books,  catalogues,  etc.  ...  [as  well  as]  a  nice  line  of  United  States 
silver  coins,  and  in  particular  quite  a  large  number  of  United  States  pattern 
pieces.”  The  editor  of  The  Numismatist  commented,  “We  wish  Mr.  Boyd 
great  success  in  his  undertaking  in  the  numismatic  field."  Subsequently  it 
was  reported  that  a  1799  $10  piece  in  EF  grade  brought  $19.50,  a  Proof 
1892  Columbian  half  dollar  brought  $625,  and  an  1860  transitional  half 
dime  pattern  (of  which  100  are  stated  to  have  been  struck)  realized  $775 
While  this  may  have  been  his  first  widely  visible  undertaking  in  the  minus 
mafic  field,  the  contents  of  the  sale  demonstrate  that  by  this  time  Boyd  must 
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have  been  familiar  with  many  different  specialties.  Most  probably,  he  col¬ 
lected  privately  and  without  fanfare  for  many  years  earlier. 

In  the  following  year,  1914,  he  joined  the  American  Numismatic  Society, 
which  in  its  new  building  (dedicated  in  1908  on  Audubon  Terrace  in  the 
Morningside  Heights  section  of  New  York  City)  served  as  a  focal  point  for 
collecting  activities  in  the  city.  Any  history  of  the  ANS  must  of  necessity  fo¬ 
cus  upon  the  1914  year,  not  because  Boyd  joined,  but  because  of  an  incred¬ 
ible  public  display  gathered  from  many  private  cabinets,  including  four 
1804  silver  dollars  and  many  other  legendary  rarities. 

Fast  forward  to  August  1922,  when  the  American  Numismatic  Association 
(sister  organization  of  the  .American  Numismatic  Society)  held  its  annual  con¬ 
vention  in  New  York  City  at  the  Great  Northern  Hotel  at  118  West  57th 
Street.  Boyd  conducted  a  public  auction  sale  of  some  800  lots,  with  the 
auctioneering  conducted  by  Daniel  R.  Kennedy,  who  also  called  sales  for  the 
best-known  New  York  City  dealer  of  the  time,  Thomas  L.  Elder.  Success  at¬ 
tended  this  and  other  efforts,  and  during  the  decade  of  the  1920s  Boyd,  with 
an  office  in  New  York  City,  was  a  major  retail  coin  dealer  and  ran  large  display 
advertisements  in  The  Numismatist.  Helping  augment  his  stock  were  quantities 
of  bank-wrapped  rolls  of  coins,  especially  small  denominations,  acquired  from 
various  sources,  as  well  as  quantities  of  low-denomination  Proofs  (mainly 
dated  in  the  1880s  acquired  from  veteran  dealer  David  U.  Proskey).  Mean¬ 
while,  Boyd  the  dealer  was  also  Boyd  the  collector.  Obviously,  numismatics 
was  in  his  blood!  In  1926  he  sold  his  private  collection  of  fractional  currency 
and  many  of  his  obsolete  bank  notes,  the  latter  being  particularly  popular  due 
to  a  long-running  serial  listing  by  D.C.  Wismer  published  each  month  in  The 
Numismatist.  However,  he  announced  that  he  was  as  enthusiastic  as  ever,  and 
that  his  current  specialties  were  coins  of  the  world,  store  cards,  and  numis¬ 
matic  books.  Indeed,  store  cards— privately  issued  tokens  bearing  advertise¬ 
ments— would  increasingly  demand  his  attention. 

In  1936  he  purchased  a  set  of  1933  gold  coins  consisting  of  two  $10  pieces 
and  the  rare  $20,  the  seller  being  James  G.  Macallister,  the  Philadelphia 
dealer.  In  summer  1937  the  duplicate  1933  $10  was  given  to  the  National 
Collection  housed  at  the  “Casde"  building  of  the  Smithsonian  Institution, 
on  the  Mall  in  Washington.  DC.  Meanwhile,  Boyd  was  busy  on  many  fronts, 
including  selling  coins  at  retail  in  a  market  that  had  expanded  (beginning 
circa  1934)  to  levels  hitherto  not  imagined.  After  super-collector  and 
hoarder  Cok  E.H.R.  Green  passed  away  in  1936,  Boyd  was  named  as  an  ap¬ 
praiser  of  the  coin  part  of  the  estate,  working  with  Green’s  holdings  in  1937 
and  1938.  B.G.  Johnson  of  St.  Louis  was  also  involved.  An  unfortunate  circum¬ 
stance  attended  Green’s  paper  money  collection;  it  had  been  stored  in  transpar¬ 
ent  cellulose  nitrate  holders  (a  material  similar  to  that  used  to  make  film),  and 
the  chemical  action  had  reduced  nearly  all  of  the  pieces  to  fragments  and  dust— 
what  a  loss!  However,  the  coins  from  Green’s  holdings  survived  in  good  order 
and  were  subsequendy  dispersed  throughout  the  numismatic  community,  the 
most  famous  of  the  group  being  a  suite  of  five  1913  Liberty  Head  nickels  (the 
finest  of  which  was  acquired  by  St.  Louis  collector  Eric  P.  Newman,  who  later 
sold  it  through  the  Numismatic  Gallery  to  Baltimore  collector  Louis  E.  Elias- 
berg).  When  all  was  said  and  done  the  coin  part  of  the  Green  estate  was  valued 
at  $1,240,299.  One  can  readily  imagine  that  today  (in  1998  as  these  words  are 
being  written)  the  holding  could  be  easily  valued  by  moving  the  decimal  point 
two  spaces,  yielding  $100,000,000  or  even  far  more. 

In  October  1939  at  the  ANA  Convention  in  New  York  City,  Boyd  displayed 
many  interesting  and  rare  coins  from  his  cabinet,  among  which  were  15  dif¬ 
ferent  silver  Lesher  “dollars”  made  in  Colorado  1900-1901,  a  complete  set  of 
varieties  of  Pedley-Ryan  silver  discs  (made  in  Denver  in  1933),  a  remarkable 
array  of  private  and  territorial  gold  coins,  and  more.  Selections  were  shown 
from  his  holdings  of  the  federal  silver  series,  among  which  were  the  rare  1 894- 
S  dime,  1876-CC  20-cent  piece,  and  1870-S  Liberty  Seated  dollar.  Separately, 
his  wife  Helen  mounted  her  own  exhibit  which  included  the  1933  double 


eagle,  thought  to  be  one  of  just  four  known,  plus  some  varieties  of  1907  $20 
issues.  It  should  be  stated  that  in  1939  the  1933  $20  was  a  highly  prized  rarity, 
seemingly  legally  held,  and  openly  discussed  and  displayed.  In  1944  the  U.S. 
Treasury  Department  went  on  a  “witch  hunt,”  declared  the  pieces  illegal,  and 
attempted  to  seize  them  all  (in  what  many  consider  to  be  a  gross  miscarriage 
of  federal  authority,  echoes  of  which  have  come  down  to  the  present  time). 

In  the  very  late  1930s  and  early  1940s,  Boyd  transferred  his  prime  interest 
from  coin  dealing  to  collecting,  concentrating  on  specialties  he  found  to  be 
the  most  interesting.  Large  quantities  of  late  19th-century  and  early  20th- 
century  copper,  nickel,  and  silver  coins  acquired  from  various  sources  in¬ 
cluding  Proskey  were  sold  to  Howard  E.  Macintosh  of  Tatham  Stamp  & 
Coin  Company.  Located  in  Springfield,  MA,  Tatham  was  quite  possibly  the 
largest  seller  of  interesting  coins  to  the  general  public  (although  B.  Max 
Mehl  was  no  slouch  in  this  regard).  Tatham  was  also  well  known  in  strictly 
numismatic  circles,  and  among  other  things  shot  home  movies  of  various 
coin  conventions  (we  wonder  if  any  of  these  exist  today). 

In  the  1940s  Boyd  was  vice  president  of  the  Union  News  Company  with 
headquarters  at  131  Varick  Street,  New  York  City.  The  company  operated 
newsstands,  cigar  shops,  book  stores,  drug  stores,  luncheonettes,  soda  foun¬ 
tains,  and  cafeterias  according  to  its  letterhead,  with  many  of  these  being 
located  in  train  terminals.  In  addition,  many  food  concessions  were  oper¬ 
ated  elsewhere,  including  (by  1944)  30  in  Rockefeller  Center  alone! 

Boyd’s  greatest  numismatic  pal  in  the  early  1940s  was  Abe  Kosoff,  a  young 
dealer  who  in  1937  had  hung  out  his  shingle  as  the  Numismatic  Gallery,  and 
who  in  1 944  took  Abner  Kreisberg  as  a  partner.  Boyd,  seeking  to  deaccession 
his  federal  coins,  consigned  many  pieces  privately  to  auctions  held  by  Kosoff. 
In  1944  at  lunch  with  Kosoff  at  the  Netherlands  Club  (where  each  Tuesday 
they  would  meet  and  engage  in  numismatic  conversation),  Boyd  offered  his 
collection  of  territorial  gold  coins  for  $50,000,  and  Kosoff  accepted. 

Around  the  same  time  Boyd  decided  to  dispose  of  his  silver  and  gold 
coins.  Numismatic  Gallery  was  on  the  ascendancy,  and  this  cabinet,  one  of 
the  finest  ever  to  be  offered,  would  launch  the  firm  into  the  forefront  of 
auction  activity.  Boyd  sought  to  be  anonymous,  so  Abe  Kosoff  devised  the 
title  “The  World’s  Greatest  Collection"  for  the  offering.  The  sale  was  in 
multiple  parts,  with  the  silver  being  sold  in  1945  and  the  gold  in  1946.  In  the 
year  that  his  gold  coins  were  sold  he  retired  his  vice  presidency  in  the  Union 
News  Company  (however  he  remained  a  director  of  Union  News  and  for  the 
next  12  years  was  on  the  boards  of  both  the  Union  News  Company  and  its 
parent,  the  American  News  Company).  In  the  silver  series  Boyd  was  ahead 
of  his  time  in  recognizing  that  Uncirculated  and  Proof  coins  of  the  same 
date  represent  not  two  differences  in  quality  or  desirability  but,  instead,  two 
different  methods  of  manufacture.  Thus,  he  collected  one  of  each.  Not  until  the 
New  Netherlands  Coin  Company  (John  Ford  and  Charles  Wormser)  began 
emphasizing  such  things  in  the  1950s  did  any  widespread  interest  develop. 
Regarding  New  Netherlands  Coin  Company,  Ford  became  a  close  friend  of 
Boyd,  and  during  the  early  1950s  Boyd  sold  many  tokens,  medals,  and  other 
pieces  to  Ford,  an  appreciative  buyer,  who  emphasized  history  and  numis¬ 
matic  characteristics.  The  concept  of  market  value  was  an  also-ran,  as  such 
pieces  were  acquired  for  enjoyment.  After  1950  and  later  Boyd  made  many 
donations  to  the  American  Numismatic  Society,  including  a  collection  of 
dies  and  counterfeits  made  by  the  young  C.  Wyllys  Betts,  a  rich  holding  of 
13,552  world  coins  (particularly  extensive  in  Latin  American,  Indian,  and 
Far  Eastern  specialties),  and  more. 

Boyd  passed  away  on  September  7,  1958,  leaving  many  numismatists  and 
other  friends  to  mourn  him. 

From  the  Douglas  L.  Nohlet  Collection. 

Previously  from  Numismatic  Gallery’s  sale  of  the  World’s  Greatest 
Collection,  Part  III,  April  1945,  Lot  2. 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


Attractive  1795  Flowing  Hair  50£ 

Two  Leaves  Variety 
Condition  Census 


(photo  enlarged  to  twice  actual  size) 

2  1795  0-109.  Rarity-4.  Flowing  Hair.  Two  Leaves.  AU-50 

(PCGS).  A  lustrous  steel  gray  specimen  with  rich  rose  and  blue 
iridescence  on  both  sides.  The  fields  are  moderately  prooflike. 
Condition  Census.  A  few  faint  scratches  are  seen  above  the  17 
of  the  date,  otherwise  the  surfaces  are  fairly  devoid  of  un¬ 
sightly  marks.  Equivalent  to  Eliasberg:1664  for  assigned  grade, 
but  lacking  the  adjustment  marks  found  on  that  specimen. 

PCGS  Population:  16;  37  finer  (MS-65  finest). 

Condition  Census:  VF-30,  VF-25,  VF-25,  VF-20,  VF-20. 

It  is  a  little  known  fact  that  the  fairly  extensive  mintage  of  half  dollars  re¬ 
ported  for  1795,  some  299,680  pieces,  is  directly  due  to  the  situation  involv¬ 
ing  silver  dollars. 

In  1794  the  first  silver  denominations  were  produced:  the  half  dollar,  sil¬ 
ver  dollar,  and  half  dimes,  although  certain  pieces  were  made  from  dies 
dated  1794,  were  not  struck  for  the  first  time  until  1795.  The  coinage  of  dol¬ 
lars  amounted  to  1,758  pieces,  after  which  it  was  given  up  as  a  bad  effort,  as 
the  press  on  hand  at  the  mint  simply  could  not  exert  sufficient  pressure  to 
make  these  large-diameter  pieces  strike  up  properly.  New  equipment  was 
ordered.  Meanwhile,  the  mantle  of  the  largest  silver  denomination  of  the 
reign  on  a  de  facto  basis  fell  on  the  shoulders  of  the  half  dollar,  and  during 
the  next  half  year  or  so,  tremendous  quantities  were  produced.  Later,  May 
1795  and  onward,  new  equipment  was  on  hand,  and  quantity  production  of 
dollars  again  resumed  (being  responsible  in  turn  for  fewer  half  dollars  being 
made  in  subsequent  years  such  as  1796  and  1797,  and  no  half  dollars  at  all  in 
1798,  1799,  or  1800). 

Regarding  the  1794-1795  half  dollars,  as  a  group  these  constitute  the  Flow¬ 
ing  I  lair  design.  Dies  were  made  by  Robert  Scot  and  possibly  others  at  the 
mint.  Such  dies  were  made  by  hand,  with  individual  punches  used  for  differ¬ 
ent  dements  including  the  portrait,  the  letters  in  LIBERTY,  the  date,  the 
stars,  the  reverse  lettering,  etc.  Although  all  half  dollars  of  these  two  years 
are  of  the  same  general  type,  there  are  many  fascinating  varieties  and  die 
combinations,  the  silver  counterpart  to  that  most  popular  large  cent  year, 
1 794  (remarkable  for  the  diversity  of  its  dies). 

From  the  Douglas  L.  Noblet  Collection. 


Desirable  1795  Three  Leaves  Rarity 

Repunched  Date 
The  Variety  of  the  Year 


3  1795  O-lll.  Rarity-4.  Flowing  Hair.  Three  Leaves,  Recut 

Date.  VF-20.  Pale  silver  gray  with  light  golden  toning  on  both 
sides.  Perhaps  lightly  cleaned  long  ago.  Some  tiny  edge  bruises 
are  noted  at  4:00  and  6:00  on  the  obverse,  and  a  faint  vertical 
scratch  runs  through  the  eagle’s  left  (viewer’s  right)  wing.  The 
popular  variety  with  the  date  first  punched  low  in  the  die,  then 
repunched  in  a  higher  position,  without  first  effacing  the  mis¬ 
placed  date.  Finer  than  Pryor:3;  Eliasberg:1666. 

Although  conventional  wisdom  places  this  issue  as  Rarity-4,  we 
believe  it  to  be  more  elusive,  certainly  at  least  Rarity-5,  perhaps 
bordering  on  Rarity-6.  Only  at  widely  spaced  intervals  do  ex¬ 
amples  in  any  grade  appear  on  the  market. 

O-lll:  This  is  the  only  reverse  variety  of  the  date  with  three  leaves  under 
each  of  the  eagle’s  wings.  The  “Three  Leaves”  variety  is  a  Guide  Book  listed 
variety,  making  it  very  popular  with  half  dollar  specialists  and  type  collectors 
alike.  This  fact  places  added  desirability  on  the  already  low  population  of 
known  examples,  estimated  by  us  to  be  somewhere  around  50  pieces  in  all 
grades. 

A  prominent  die  crack  on  the  reverse  runs  from  the  rim  past  the  first  S  in 
STATES,  through  the  wreath,  and  then  across  the  eagle’s  breast.  Addition¬ 
ally,  the  repunched  date  on  the  obverse  stirs  even  more  interest  in  the  date. 
This  is  unquestionably  the  variety  of  the  date. 

From  the  Douglas  L.  Noblet  Collection. 


1999-2000  Auction  Schedule 

March  18-20,  1999 

Baltimore,  MD 

(in  conjunction  with  the  Suburban  Washington/ Baltimore  Convention) 

May  29-31,  1999 

Los  Angeles,  CA 

August  9,  1999 

Chicago,  IL 

September  14-16,  1999 

New  York  City,  NY 

November  11-13,  1999 

Baltimore,  MD 

(in  conjunction  with  the  Suburban  Washington/ Baltimore  Convention) 

January  5,  2000 

Orlando,  FL 

March  30-April  1,  2000 

Baltimore,  MD 

(in  conjunction  with  the  Suburban  Washington/Baltimore  Convention) 

May  27-29,  2000 

New  York  City,  NY 

plus  many  more  sales  in  2000  and  beyond! 
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The  Rarities  Sale 


Draped  Bust  half  dollars 


Important  1796  15-Stars  Half  Dollar 

Classic  Rarity 

Draped  Bust,  Small  Eagle  Type 


(photo  enlarged  to  twice  actual  size ) 

4  1796  0-101.  Rarity-5.  Draped  Bust,  Small  Eagle.  15  Stars.  AU- 

55  (PCGS).  Steel  gray  with  some  areas  of  light  rose  and  gold 
toning.  From  the  first  year  of  a  rare  design  type  that  was  only 
struck  in  two  years  (this  and  1797).  Indeed,  combined  mintage 
for  the  two  types  of  1796  half  dollars  (15  and  16  stars  obverse) 
and  the  1797  issue  was  a  scant  3,918  pieces!  A  coin  that  prob¬ 
ably  reaches  the  low  end  of  the  Condition  Census. 

Of  all  American  silver  coins,  half  dollars  of  the  1796-1797 
dates  are  the  most  desired  for  type  set  purposes.  The  unique 
combination  of  types  (Draped  Bust  obverse  and  Small  Eagle 
reverse)  combined  with  a  tiny  mintage  (the  reason  for  the  low 
mintage  is  discussed  under  Lot  1)  yields  an  issue  which  has 
been  highly  desired  ever  since  half  dollars  have  been  collected. 
Indeed,  going  back  a  century  or  more,  an  offering  of  even  a 
lower  grade  1796,  say  VF  or  EF,  was  an  occasion  for  extensive 
commentary  in  auction  catalogues.  Indeed,  in  the  first  popular 
book  on  numismatics  written  in  America,  Dr.  Montroville  W. 
Dickeson’s  1859  American  Numismalical  Manual,  this  issue  was 
described  accurately  and  succinctly:  “They  are  rare.” 

Today,  several  hundred  specimens  exist  across  the  dates 
1796-1797,  the  majority  of  which  are  in  lower  grades.  AU 
specimens  are  few  and  far  between,  and,  as  noted,  the  present 
piece  challenges  the  Condition  Census.  Here,  indeed,  is  one  of 
the  great  attractions  in  the  Noblet  Collection. 

PCGS  Population:  4;  2  finer  (MS-64  finest). 

Condition  Census:  MS-64,  MS-60,  AU-55,  AU-55,  AU-50. 

From  the  Douglas  L.  Nohlet  Collection. 


Desirable  1797  Half  Dollar  Rarity 

Final  Year  of  a  Two-Year  Type 


(photo  enlarged  to  twice  actual  size) 

5  1797  0-10 la.  Rarity-5.  Draped  Bust,  Small  Eagle.  EF-45 

(PCGS).  Steel  gray  with  rose  toning  on  the  high  points.  Much 
lustre  remains  in  the  protected  areas  of  the  design.  A  pleasing 
example  of  this  rare  date;  a  few  faint  marks  can  be  seen  under  ! 
low  magnification,  but  overall  the  quality  is  excellent,  far 
above  that  usually  seen. 

Again,  the  bidder  is  confronted  by  a  coin  that  at  once  is  a 
classic  American  rarity  and,  with  the  1796,  is  essential  for  the 
completion  of  a  type  set  of  United  States  coins.  In  general,  half 
dollars  dated  1797  are  even  rarer  in  high  grades  than  are  those 
dated  1796.  This  splendid  coin,  another  highlight  of  the 
Noblet  Collection,  will  command  spirited  bidding. 

PCGS  Population:  3;  6  finer  (MS-63  finest). 

From  the  Douglas  L.  Noblet  Collection. 
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Important  Mint  State  1801  50# 

Among  the  Finest  Known  of  the  Date 
Condition  Census 


(photo  enlarged  to  twice  actual  size) 

6  1801  0-101.  Rarity-3.  MS-62  (NGC).  Highly  lustrous  with 

gold,  rose,  and  blue  iridescence  predominating.  Nicely  struck 
in  most  areas  of  the  design.  Of  the  highest  rarity  in  Mint  State, 
and  seldom  offered  as  such.  Among  the  finest  known  of  the 
variety,  and  tied  with  Eliasberg:1676. 

In  the  catalogue  of  our  sale  of  The  Louis  E.  Eliasberg,  Sr. 
Collection,  Part  II,  April  1997,  Sheridan  Downey  was  quoted 
as  follows:  “The  1801  is  a  great  rarity  in  AU  or  Uncirculated 
grade.  The  Overton  plate  coin  is  an  NGC  VF-35.  The  Oviedo 
coin,  beautifully  toned,  with  a  small  puncture  over  the  head  of  Ms. 
Liberty  [italics  are  per  Downey],  was  slabbed  by  PCGS  as  AU- 
58;  I  bought  and  sold  that  coin  in  June  1988;  I  have  not  seen 
another  no-question  1801  in  AU,  let  alone  Uncirculated.” 

The  present  1801  half  dollar  is  significant  on  several  counts. 
First,  the  grade  is  absolutely  incredible.  For  this  reason  alone  it 
will  be  a  highlight  of  the  present  sale. 

Second,  it  is  the  first  year  of  issue  of  the  new  design  combin¬ 
ing  the  earlier  Draped  Bust  obverse  with  the  new  Heraldic 
Eagle  reverse. 

Third,  half  dollars  of  1801,  minted  to  the  extent  of  just 
30,289,  are  scarce  or  even  rare  in  any  and  all  grades,  and  even  a 
VF  or  EF  piece  would  be  an  object  of  admiration. 

NGC  Census:  2;  1  finer  (MS-63). 

Condition  Census  (per  earlier  publication):  AU-58,  AU-55,  AU-55,  EF-48, 
EFA5.  To  the  published  Condition  Census  can  be  added  the  present  speci¬ 
men  and  the  Eliasberg  coin,  both  higher  than  AU-58. 

0-101:  A  series  of  raised  lumps  on  the  reverse,  the  result  of  die  rust,  serve 
to  readily  identify  this  variety. 

From  the  Douglas  L.  Noblet  Collection. 


7  1801  0-101.  Rarity-3.  EF-40  (PCGS).  Medium  golden  gray  sur¬ 

faces  free  of  all  but  the  most  trivial  marks.  Another  notable 
1801  half  dollar,  a  specimen  in  a  grade  that  will  hold  its  own 
with  just  about  any  specimen  in  the  larger  collections  auc¬ 
tioned  during  the  past  century.  If  the  prospective  bidder  can 
forget  for  a  moment  about  Lot  6  and  concentrate  on  7,  he  or 
she  will  realize  that  this  piece  is  remarkable  in  its  own  right. 
Worthy  of  strong  bidding  competition,  which,  surely,  it  will 
engender. 

PCGS  Population:  4;  10  finer  (AU-58  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Elusive  1802  Draped  Bust  50# 

Ex  Randall;  Garrett;  Pryor 
Condition  Census 


8  1802  0-101.  Rarity-3.  AU-50  (PCGS).  Exceedingly  well  struck 

with  sharpness  evident  in  all  areas  of  the  design.  Surfaces  are 
light  gray  with  nuances  of  pale  gold.  Some  traces  of  irides¬ 
cence  are  seen  as  well.  The  only  variety  of  the  date.  A  Condi¬ 
tion  Census  specimen. 

The  specialist  and  connoisseur  will  recognize  that  this  is  one 
of  the  very  finest  in  existence  of  an  issue  which  for  all  practical 
purposes  is  unobtainable  in  significantly  higher  grades.  As 
such,  liberal  bidding  is  suggested! 

PCGS  Population:  2;  2  finer  (AU-53). 

Condition  Census:  AU-58,  EF-45,  EF-45,  EF^45,  EF-40. 

0-101:  The  only  variety  of  1802  half  dollar.  The  reverse  die  was  used,  how¬ 
ever,  to  coin  the  0-102  variety  of  1801. 

It  seems  like  only  yesterday  that  we  catalogued  this  and  other  half  dollars 
as  part  of  the  Garrett  Collection  auctioned  for  The  Johns  Hopkins  Univer¬ 
sity.  The  time  was  1979,  almost  over  20  years  ago. 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  the  Pryor  Collection,  January  1996,  Lot 
5;  earlier  from  our  sale  of  the  Garrett  Collection,  Part  1,  November 
1979,  Lot  278;  acquired  by  T.  Harrison  Garrett  from  the  J.  Colvin 
Randall  Collection. 
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Attractive  1803  Half  Dollar 

Large  3,  12  Arrows 


9  1803  0-101.  Rarity-3.  Large  3,  12  Arrows.  AU-50  (PCGS). 

Medium  gray  with  rose  highlights  on  the  high  points.  A  small 
scratch  is  noted  at  Liberty’s  shoulder  and  the  1  of  the  date.  A 
Condition  Census  specimen  of  the  variety. 

PCGS  Population:  13;  13  finer  (MS-63  finest). 

Condition  Census:  AU-55,  AU-50,  EF-45,  EF-45,  EF-40. 

From  the  Douglas  L.  Noblet  Collection. 

Scarce  1805  Half  Dollar  Variety 
Overton- 107,  Rarity-4 
Condition  Census 


10  1805  0-107.  Rarity-4.  Close  Date.  AU-50  (PCGS).  Bright  silver 

gray  with  some  rose  toning  on  the  design  high  points.  A  few 
tiny  marks  are  noted,  but  the  overall  appearance  is  choice  for 
the  grade.  A  Condition  Census  example  of  the  variety. 

PCGS  Population:  9;  9  finer  (MS-60  finest). 

Condition  Census:  EF-45,  EF-45,  EF-40,  VF-35,  VF-30. 

From  the  Douglas  L.  Noblet  Collection. 


High  Condition  Census  1806  0-112 


nal  Noblet  Collection  half  dollar  is  sold  it  will  be  a  long  time 
before  a  similar  opportunity  occurs. 

Condition  Census:  EF-40,  EF-40,  EF-40,  VF-25,  VF-25. 

From  the  Douglas  L.  Noblet  Collection. 


Popular  1806  Half  Dollar 

Pointed  6,  Stem  Through  Claw 


12  1806  O-l  15a.  Pointed  6,  Stem  Through  Claw.  AU-58  (PCGS). 

Brilliant  and  lustrous  with  plenty  of  eye  appeal.  The  satiny  sur¬ 
faces  are  basically  free  of  marks  of  any  consequence.  Variety 
with  a  boldly  repunched  T  and  Y  in  LIBERTY. 

From  a  late  state  of  the  obverse  die,  with  a  prominent  crack  through  the 
date  and  the  stars  on  the  left. 

From  the  Douglas  L.  Noblet  Collection. 


Attractive  1807  Draped  Bust  50£ 

Condition  Census 


13  1807  O-103a.  Rarity-3.  Draped  Bust.  AU-55  (PCGS).  A  highly 

lustrous,  satiny  coin  with  much  mint  brilliance  and  pale  golden 
toning  present.  Warm  violet  graces  the  obverse  design  high 
points,  while  light  rose  adorns  the  reverse.  A  coin  that  fits 
neatly  into  the  Condition  Census  for  the  variety. 

Condition  Census:  MS-60,  AU-55,  AU-50,  EF-45,  EF-45. 

O-103a:  The  reverse  die  is  cracked  irregularly  through  the  top  of  NITED, 
the  wing  tip,  and  STAT.  Another  crack  extends  from  the  F  in  OF  through 
the  wing  and  AMERICA,  and  then  to  the  eagle’s  claw. 

From  the  Douglas  L.  Noblet  Collection. 


1 1  1806  0-112.  Rarity-4.  6  Over  Inverted  6.  EF-40.  A  lovely  coin 

for  the  grade.  Generous  amounts  of  mint  lustre  remain  on  sil¬ 
ver  gray  surfaces,  while  lively  golden  iridescence  glows  in  the 
protected  areas  of  the  design.  Two  prominent  die  cracks 
traverse  the  obverse,  one  vertically  from  6:00  to  12:00,  the 
other  from  the  rim  at  3:00  to  Miss  Liberty’s  throat.  A  coin  that 
fits  nicely  near  the  top  of  the  Condition  Census  for  the  variety. 
Indeed,  the  present  catalogue  holder  should  well  realize  that 
the  Noblet  Collection  is  remarkable  for  its  quality,  and  the 
term  Condition  Census,  not  often  seen  elsewhere,  is  frequently 
used  here.  The  key  word  is  opportunity.  Doubtless,  when  the  fi- 
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Gem  Mint  State  1807  Draped  Bust  50£ 

Condition  Census 


(photo  enlarged  to  twice  actual  size) 

14  1807  0-105.  Draped  Bust.  MS-64  (NGC).  Lustrous  steel  gray 

surfaces  deeply  and  evenly  toned  in  pale  blue  and  rose. 
Sharply  struck  in  all  but  a  few  tiny  areas  of  the  design.  Struck 
from  clashed  dies,  with  evidence  of  such  prominently  dis¬ 
played  on  both  sides.  Finer  than  Pryor:  13.  A  Condition  Census 
example  of  the  variety. 

NGC  Census:  12;  3  finer  (MS-65). 

Condition  Census:  MS-65,  MS-64,  AU-58,  AU-55,  AU-55. 

0-105:  The  1  in  the  date  is  joined  to  the  hair  curl  above  it  on  the  obverse, 
while  the  tip  of  the  eagle’s  beak  is  joined  to  the  point  of  a  star  on  the  reverse. 

From  the  Douglas  L.  Noblet  Collection. 


Capped  Bust  half  dollars 


Gem  Uncirculated  1808  Half  Dollar 


High  Condition  Census 


15  1808  O-109a.  Rarity-3.  Capped  Bust.  MS-64  (NGC).  A  lus¬ 

trous,  satiny  gem  with  deep,  rich  shades  of  iridescent  gold  and 
sea  green  on  the  obverse,  and  lighter  shades  of  rose  and  gold 
on  the  reverse.  Nicely  struck  for  the  date  and  type  with  just  a 
few  tiny  areas  of  weakness  present.  A  superb  coin,  a  truly  re¬ 
markable  specimen  that  ranks  high  in  the  Condition  Census 
for  the  variety,  and  is  notable  also  for  the  date.  It  is  to  be  re¬ 
membered  that  the  population  and  census  reports  given  by 
PCGS  and  NGC  are  only  for  the  date,  not  the  variety.  Often  a 
■  given  date  comprises  many  different  die  varieties. 

NGC  Census:  7;  4  finer  (MS-66  finest). 

Condition  Census:  MS-60,  MS-60,  MS-60,  MS-60,  AU-55. 

From  the  Douglas  L.  Noblet  Collection. 


Bowers  and  Merena  Expertise! 

When  you  consign  your  coins  and  paper  money  to 
Bowers  and  Merena,  it  will  be  catalogued  by  well-known 
numismatic  experts,  including  Q.  David  Bowers,  Mark 
Borckardt,  Raymond  N.  Merena,  and  Frank  Van  Valen, 
backed  up  by  full  in-house  facilities,  including  our  Graph¬ 
ics  and  Photography  Departments,  and  others.  The 
result  is  a  beautiful  and  authoritative  catalogue  which 
will  highlight  your  numismatic  material  to  its  best  advan¬ 
tage.  Did  you  know  that  our  catalogues  have  won  more 
“Catalogue  of  the  Year  Award”  honors  (given  by  the 
Numismatic  Literary  Guild)  than  have  ALL  of  our 
competitors’  combined?  There  must  be  a  reason! 
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Superb  Gem  Uncirculated  1809  50£ 

Ex  Earle;  Clapp;  Eliasberg 
Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

16  1809  0-106.  Rarity-3.  Normal  Edge.  MS-65  (NGC).  A  lustrous, 

satiny  gem  with  pale  gold  and  sky  blue  highlights.  Sharply 
struck  in  all  areas  of  the  design.  A  Condition  Census  example 
of  the  variety,  and  the  finest  example  of  the  date  certified  by 
NGC.  The  specialist  knows  well  that  among  Capped  Bust  half 
dollars,  gems  are  exceedingly  elusive  for  the  early  dates,  par¬ 
ticularly  the  first  decade  of  the  type.  It  may  be  years  before  a 
comparable  bidding  opportunity  occurs. 

NGC  Census:  1;  none  finer. 

Condition  Census:  MS-65,  MS-63,  MS-63,  MS-63,  MS-63. 

The  Noblet  Collection  affords  the  opportunity  not  only  to  acquire  inter¬ 
esting  die  varieties,  but  also  to  obtain  remarkable  pieces  of  a  given  date.  The 
formation  of  even  a  basic  (MS-60)  set  of  Capped  Bust  half  dollar  dates  and 
collectible  overdates  1807-1836  has  been  accomplished  by  only  a  handful  of 
numismatists  over  the  years,  primarily  because  varieties  dated  before  1817 
are  seldom  seen  in  this  classification. 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  The  Louis  E.  Eliasberg  Sr.  Collection, 
Part  II,  April,  1997,  Lot  1705;  earlier  purchased  by  John  H.  Clapp 
from  the  George  II.  Earle  Collection,  Henry  Chapman,  June  25-29, 
1912,  Lot  2857;  Clapp  Estate,  1942,  to  Louis  E.  Eliasberg  Sr. 


Mint  State  1809  Half  Dollar 

Ex  Brilliant;  Brown 
III  Experimental  Edge  Variety 
Condition  Census 


17  1809  0-107.  Rarity-3.  Ill  Edge.  MS-62  (PCGS).  Lustrous  steel 

gray  with  splashes  of  deep  gold,  heather,  and  smoky  gray  ton¬ 
ing.  A  Condition  Census  example  of  this  popular  variety. 

PCGS  Population:  2;  2  finer  (MS-63). 

Condition  Census:  MS-65,  MS-65,  MS-63,  MS-63,  MS-60. 

The  discrepancies  between  the  population  report  and  the  Condition  Cen¬ 
sus  prompt  a  commentary:  As  noted  earlier,  figures  given  by  PCGS  and 
NGC  are  for  the  date,  not  the  variety.  However,  it  is  obvious  that  the  pub¬ 
lished  Condition  Census  contains  grading  numbers  that  are  more  liberal 
than  anything  seen  by  PCGS.  One  reason  is  that  certain  elements  of  the  pub¬ 
lished  Condition  Census  are  for  coins  graded  by  their  owners  who  then  sub¬ 
mitted  listings,  not  for  coins  graded  by  an  independent  third-party  service. 
Dr.  William  H.  Sheldon  once  said  concerning  large  copper  cents  that  “own¬ 
ership  is  worth  five  points.”  While  some  owners  are  quite  conservative  in 
grading  their  own  pieces,  others  tend  not  to  be.  In  any  event,  the  result  is  a 
Condition  Census  published  with  figures  from  a  variety  of  different  sources, 
not  necessarily  comparable. 

It  is  hoped  that  in  time  the  third  party  grading  sendees  will  emphasize  va¬ 
rieties  while  grading  coins,  and  will  publish  figures  accordingly.  Perhaps  in 
some  distant  decade  a  dear  idea  of  what  is  rare  in  certain  grades  and  what  is 
not  will  emerge.  Meanwhile,  the  information  we  have  certainly  is  helpful, 
though  not  necessarily  definitive. 

0-107:  This  variety  has  regular  edge  lettering,  but  between  each  of  the 
words  FIFTY  CENTS  OR  HALF  A  DOLLAR  are  three  vertical  bars,  appear¬ 
ing  as  III.  In  contrast,  the  “standard"  edge  device  of  the  year  incorporates 
several  bars  before  FIFTY'  and  before  HALF  as  well,  but  not  elsewhere.  An¬ 
other  variety  of  the  year  features  X-marks  between  the  words  on  the  edge. 
Other  varieties  found  with  the  III  edge  style  include  O-107a,  108,  109,  109a, 
109b,  and  11  la.  In  Bust  Half  Fever,  author  Edgar  Souders  wrote  that  the 
edge  design  was  altered.  He  argued  that  this  was  not  some  sort  of  edge  de¬ 
sign  experiment  but  rather  a  repair  to  the  edge  bar  die.  Souders  did  note, 
however,  that  “One  thing  is  factual;  the  edges  are  interesting  and  there  is 
not  an  overabundance  of  1809  [Capped  Bust  halves]  surviving  that  exhibit 
these  characteristics.” 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  Sheridan  Downey’s  sale  of  the  Robinson  S.  Brown 
Collection,  January  1995,  Lot  15;  earlier  from  our  sale  of  the  James 
D.  Brilliant  Collection,  January  1992,  Lot  118. 


18  1810  0-107.  Rarity-3.  MS-62  (PCGS).  Satiny  with  strong  mint 

lustre  and  great  eye  appeal  for  the  grade.  A  pale  sheen  of  me¬ 
dium  gold  toning  covers  both  sides.  A  coin  ihat  fits  nicely  near 
the  middle  of  the  Condition  Census. 

Condition  Census:  MS-63,  MS-63,  MS-63,  MS-60,  MS-60. 

0-107:  The  C  in  AMERICA  is  widely  repunched  toward  the  bottom  on 
this  variety. 

Numismatic  considerations  aside,  the  monetary  history  of  the  Capped  Bust 
half  dollar  is  fascinating.  Silver  dollars  were  last  minted  in  1804  (from  dies 
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of  earlier  dates,  no  1804-dated  coins  were  struck  at  the  time).  From  then 
until  1840,  the  half  dollar  became  the  largest  generally  circulating  coin  be¬ 
ing  minted  for  American  commerce,  a  minor  exception  being  made  by  the 
1836  Gobrecht  silver  dollar  (of  which  1,800  were  minted)  and  the  1839  Go- 
brecht  dollar  (about  300).  Such  half  dollars  were  widely  used  as  specie  re¬ 
serves  in  banks  during  the  era,  and  also  for  hand  to  hand  transactions.  It 
seems  that  active  circulation  was  rather  restricted,  however,  and  most  must 
have  been  stored  in  vaults,  for  the  average  condition  of  pieces  seen  today  is 
on  the  high  side,  say  VF  to  EF,  rarely  well  worn  such  as  G  or  VG.  Even  the 
Capped  Bust  half  dollar,  as  plentiful  as  it  was  at  one  time,  took  a  back  seat  to 
Spanish-American  silver  coins,  the  latter  being  the  most  often  encountered 
coins  in  daily  commerce.  Indeed,  many  if  not  most  bills  of  reckoning  in 
Philadelphia,  where  Capped  Bust  half  dollars  were  made,  were  drawn  in  for¬ 
eign  coins  during  this  time,  with  the  term  “shilling”  being  particularly  useful 
(this  applying  not  only  to  a  British  shilling,  but  to  the  far  more  numerous 
Spanish-American  silver  two-real  pieces). 

From  the  Douglas  L.  Noblet  Collection. 


Uncirculated  1810  Half  Dollar 

Tied  for  Finest  Certified  by  PCGS 
Condition  Census 


19  1810  0-110.  MS-64  (PCGS).  Satiny  slate  gray  surfaces  exhibit 

vibrant  shades  of  iridescent  rose  and  silver  gray.  Sharply  struck 
in  all  but  a  few  peripheral  areas.  A  Condition  Census  example 
of  the  variety,  and  a  coin  that  is  tied  for  finest  certified  of  the 
date  by  PCGS.  (We  have  no  clue  as  to  what  serious  competi¬ 
tion,  if  any,  may  exist  for  other  PCGS-certified  coins  of  this 
variety). 

PCGS  Population:  6;  none  finer. 

Condition  Census:  MS-65,  MS-63,  MS-63,  MS-63,  MS-63. 

0-110:  This  variety  has  a  distinct  center  dot  on  Miss  Liberty’s  neck,  as  well 
as  a  notch  on  the  innermost  point  of  the  final  obverse  star,  a  mark  that  many 
consider  to  be  the  “calling  card”  of  Mint  Engraver  John  Reich. 

From  the  Douglas  L.  Noblet  Collection. 


Choice  Uncirculated  1811  50£ 


Desirable  1812/1  O-lOla  Rarity 

Condition  Census 


(photo  enlarged  to  twice  actual  size ) 

21  1812/1  O-lOla.  Rarity-6.  Overdate,  Large  8.  EF-45  (PCGS). 

Smoky  gray  tones  overlaid  on  lustrous,  satiny  surfaces.  Much 
mint  brilliance  appears  in  the  protected  design  areas.  Seldom 
offered  in  any  grade.  A  Condition  Census  example  of  one  of 
the  rarest  varieties  among  early  Capped  Bust  half  dollar  issues. 
It  is  worth  stating  that  no  Mint  State  varieties  of  this  overdate 
have  been  certified  by  PCGS.  Remarkably,  this  rare  die  combi¬ 
nation  was  not  represented  in  any  grade  in  certain  of  the  fine 
half  dollar  collections  that  have  crossed  the  auction  block  in 
recent  years,  including  our  own  sales  of  the  remarkable 
Frontenac,  Pryor,  and  Eliasberg  collections. 

PCGS  Population:  2:  2  finer  (AU-55  finest). 

Condition  Census:  AU-55,  AU-50,  AU-50,  AU-50,  EF-45. 

From  the  Douglas  L.  Noblet  Collection. 


20  1811  0-110.  Small  8.  MS-64  (NGC).  An  appealing  specimen 

with  splendid  satiny  surfaces  and  strong  mint  lustre.  Mainly 
brilliant  at  the  centers  with  splashes  of  bright  golden  toning  at 
the  rims.  Well  struck  save  for  a  lack  of  definition  in  the  first 
few  obverse  stars.  Equivalent  to  Frontenac:3076. 

From  the  Douglas  L.  Noblet  Collection. 
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Gem  Mint  State  1812  Half  Dollar 

Condition  Census 


(photo  enlarged  to  twice  actual  size) 

22  1812  O-105a.  MS-65  (PCGS).  A  sharply  struck  gem  with  satiny 

surfaces  and  strong  cartwheel  lustre  on  both  sides.  Pleasing 
pale  silver  gray  and  rose  highlights  add  immensely  to  the  over¬ 
all  eye  appeal  of  this  Condition  Census  half  dollar.  From  a  late 
state  of  the  obverse  die,  with  several  light  cracks  apparent. 
Finer  than  Eliasberg:  1721. 

PCGS  Population:  8;  6  finer  (MS-67  finest). 

Condition  Census:  MS-65,  MS-65,  MS-64,  MS-63,  MS-63. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  1813  50C  Over  UNI  Half  Dollar 

Condition  Census 


23  1813  0-101.  50£  Over  UNI.  MS-64  (NGC).  A  flashy,  lustrous 

coin,  sharply  struck  in  virtually  all  areas  of  the  design.  The  sat¬ 
iny  surfaces  are  alive  with  iridescent  splashes  of  pale  pink,  sky 
blue,  gold,  and  light  violet.  The  inverted  UNI  at  the  reverse 
denomination  is  sharp  and  plainly  visible  to  the  unaided  eye.  A 
nice  coin  that  is  tied  for  finest  certified  by  NGC,  and  a  piece 
that  fits  at  the  lower  end  of  the  Condition  Census  for  the  vari¬ 
ety  as  well. 

NGC  Census:  3;  none  finer. 

Condition  Census:  MS-65,  MS-65,  MS-65,  MS-65,  MS-63. 

0-101:  This  unusual  and  highly  popular  variety  was  created  when  a  mint 
employee,  perhaps  with  his  mind  on  other  projects,  began  to  enter  UNITED 
into  the  bottom  of  the  die.  Realizing  his  error  after  just  UNI  had  been 
punched  in  the  wrong  location,  he  effaced  much  of  his  mistake  and  at¬ 
tempted  to  cover  the  rest  with  the  denomination;  he  failed,  of  course,  but  in 
the  process  he  created  a  specimen  for  the  benefit  and  delight  of  today’s  col¬ 
lector.  A  second  variety,  0-10 la,  has  the  UNI  feature  all  but  gone  from  the 
die.  Evidendy  the  stray  UNI  was  brought  to  the  attention  of  a  Mint  official 
after  the  production  run  had  begun,  and  the  die  was  lapped  in  that  area  be¬ 
fore  being  placed  back  in  service. 

From  the  Douglas  L.  Noblet  Collection. 


24  1813  O-107a.  MS-63  (PCGS).  Deep  steel  gray  at  the  centers 

with  bright  pale  blue  and  sea  green  iridescence  at  the  rims.  A 
lovely  coin  for  the  grade,  sharply  struck  in  all  areas  of  the  de¬ 
sign  except  the  top  of  the  eagle’s  right  wing.  The  satiny  sur¬ 
faces  show  a  fair  degree  of  reflectivity  among  the  peripheral 
design  elements  and  a  high  degree  of  lustre  overall.  From  the 
shattered  state  of  the  obverse  die;  the  reverse  die  is  not  far  be¬ 
hind  in  terms  of  deterioration.  Probably  at  the  middle  of  the 
Condition  Census  for  the  variety. 

PCGS  Population:  13;  10  finer  (MS-65  finest). 

Condition  Census:  MS-65,  MS-63,  MS-63,  MS-63,  MS-60. 

From  the  Douglas  L.  Noblet  Collection. 
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Condition  Census  1814  5(K 

Gem  Mint  State 


( photo  enlarged  to  twice  actual  size) 

25  1814  0-107.  MS-65  (PCGS).  A  lustrous  gem,  sharply  struck 

from  clashed  dies.  Deep  golden  gray  surfaces  display  wisps  of 
iridescent  blue.  Considerably  finer  than  Eliasberg:1731.  A 
Condition  Census  example  of  the  variety. 

PCGS  Population:  7;  1  finer  (MS-66). 

Condition  Census:  MS-65,  MS-65,  MS-63,  MS-63,  MS-63. 

0-107:  Three  impressions  from  this  die  pair  are  known  in  platinum,  one 
of  which  was  offered  in  our  Rare  Coin  Review  No.  85. 

From  the  Douglas  L.  Noblet  Collection. 


Highly  Important  Gem  1815/2  Half  Dollar 

Key  Date  in  the  1807-1836  Series 
Finest  Graded  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

26  1815/2  0-101.  Overdate.  MS-64  (PCGS).  Highly  lustrous  sur¬ 

faces  display  a  warm  mix  of  original  mint  brilliance  and  smoky 
golden  gray  toning.  A  splash  of  electric  blue  on  the  high  points 
adds  to  the  overall  appeal.  A  lovely  example  of  a  popular  low- 
mintage  rarity.  Sharply  struck  in  all  areas  but  for  a  few  obverse 
stars.  Considerably  finer  than  Pryor:33. 

The  importance  of  this  piece  cannot  be  overstated.  No  finer 
example  has  ever  been  graded  by  PCGS,  and  only  one  is  its 
equal.  Regarding  the  published  Condition  Census,  as  noted 
earlier  in  the  present  discussion,  these  numbers  are  not  by 
third-party  graders,  and  we  do  not  know  how  such  numbers  as 
MS-65  and  MS-64  compare  with  the  present  offering.  How¬ 
ever,  in  terms  of  overall  eye  appeal  and  overall  quality,  we 
doubt  if  they  are  any  finer,  and,  perhaps,  they  fall  short. 

The  1815  half  dollar,  which  exists  only  in  overdate  form 
(1815/2)  is  the  only  die  variety  of  the  year.  In  the  entire  spec¬ 
trum  of  Capped  Bust  half  dollar  coinage  1807-1836,  fewer 
were  made  of  this  year  than  of  any  other,  and  by  a  great  mar¬ 
gin.  Thus,  for  decades  the  1815  has  been  recognized  as  the  key 
to  the  series.  The  vast  majority  of  pieces  known  fall  into  a  very 
narrow  grade  range,  VF  and  EF,  with  relatively  few1  known  in 
lower  grades  and  relatively  few  higher  (indeed,  a  properly 
graded  AU  coin  would  be  exceptional). 

In  summation,  this  piece  is  a  highlight  of  the  Noblet  Collec¬ 
tion,  is  a  famous  rarity,  and  is  an  opportunity  that  should  not 
be  missed.  We  recommend  that  bidders  “reach”  for  the  owner¬ 
ship  of  this  coin,  secure  in  the  knowledge  that  the  morning  af¬ 
ter  the  sale  the  winner  w  ill  own  one  of  the  nicest  specimens  in 
existence,  while  the  other  contenders  will  be  still  looking. 

PCGS  Population:  2;  none  finer. 

Condition  Census:  MS-65,  MS-64,  MS-63,  MS-63,  MS-63 

From  the  Douglas  L.  Noblet  Collection. 
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Lovely  Mint  State  1817  Half  Dollar 

Condition  Census 


27  1817  0-1 10a.  MS-64  (NGC).  Iridescent  rose  and  gray  surfaces 

exhibit  satiny  texture  and  strong  cartwheel  lustre.  Well  struck 
in  most  areas.  Struck  from  clashed  dies.  A  Condition  Census 
example  of  the  variety. 

NGC  Census:  10;  3  finer  (MS-66  finest). 

Condition  Census:  MS-65,  MS-65,  MS-65,  MS-63,  MS-62. 

0-1 10a:  This  variety  is  easily  recognizable  by  a  “triple”  segment  of  den¬ 
ticles  at  the  13th  obverse  star. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Mint  State  1818/7  Overdate  500 

Tied  for  Finest  Certified  by  NGC 
Condition  Census 


(photo  enlarged  to  twice  actual  size) 

28  1818/7  O-lOla.  Overdate,  Large  8.  MS-64  (NGC).  A  sharp  and 

satiny  gem  with  strong  cartwheel  lustre  and  pleasing  tones  of 
pink,  sea  green,  and  electric  blue  evenly  distributed  on  both 
sides.  Finer  than  Eliasberg:1746.  Tied  for  the  finest  certified  by 
NGC,  and  a  Condition  Census  specimen  of  the  variety  as  well. 

NGC  Census:  4;  none  finer. 

Condition  Census:  MS-65,  MS-63,  MS-63,  MS-63,  MS-63. 

From  the  Douglas  L.  Noblet  Collection. 


29  1818  O-lll.  MS-63  (NGC).  Satiny,  lustrous  surfaces  display  an 

even  sheen  of  pale  golden  toning,  with  a  few  splashes  of 
deeper  gold  seen  on  the  reverse.  The  grade  equivalent  of  Elias¬ 
berg:  1754,  and  a  coin  that  makes  the  lower  end  of  the  Condi¬ 
tion  Census  for  the  variety. 

NGC  Census:  8;  15  finer  (MS-67  finest). 

Condition  Census:  MS-65,  MS-63,  MS-63,  MS-63,  MS-63. 

From  the  Douglas  L.  Noblet  Collection. 

Elusive  1819  Half  Dollar 

Ex  Eliasberg 

Tied  for  Finest  Graded  by  PCGS 
High  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

30  1819  0-112.  Rarity-3.  MS-65  (PCGS).  Lustrous  satiny  gray  sur¬ 

faces  display  traces  of  gold  and  heather  toning.  Nicely  struck 
except  at  a  few  obverse  stars.  An  elusive  variety  in  all  grades, 
particularly  so  in  gem  Mint  State.  Tied  for  finest  certified  of  the 
date  by  PCGS,  and  a  Condition  Census  example  of  the  variety. 

PCGS  Population:  2;  none  finer. 

Condition  Census:  MS-65,  MS-63,  MS-63,  MS-60,  MS-60. 

The  series  of  Eliasberg  Collection  sales  is  still  fresh  in  the  memory  of 
many  if  not  most  numismatists  today,  particularly  the  two  later  sales  (1996- 
1997)  held  by  us.  Our  earlier  sale,  the  gold  coins  sold  in  1982,  are  further  in 
the  past,  but  still  some  present  readers  were  there  when  it  happened.  How 
fortunate  we  all  are  to  live  in  an  era  in  which  this  and  other  remarkable  cabi¬ 
nets  have  come  on  the  market.  We  mention  our  own  offerings  of  the  Nor- 
web  Collection,  selections  from  the  Virgil  Brand  Collection,  and  the  Garrett 


52 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Collection,  with  a  nod  to  fine  cabinets  sold  elsewhere,  notably  the  James 
Stack  and  Carter  collections  (Stack’s)  and  the  John  Jay  Pittman  Collection 
(David  Akers),  although  others  could  be  mentioned  as  well 

While  auction  offerings  have  been  truly  memorable  and  remarkable,  we 
have  also  lived  in  a  time  in  which  there  has  been  more  appreciation  for  nu¬ 
mismatic  research  and  history  than  ever  before  in  the  hobby.  More  has  been 
accomplished  in  the  past  20  to  30  years  than  in  the  100  years  before  then. 
And— good  news!— we  suspect  that  the  best  is  yet  to  come.  Today  in  1998- 
1999  there  are  more  knowledgeable,  intelligent,  sharp-eyed,  sharp-minded 
people  in  numismatics  than  ever  before.  It  is  to  be  remembered  that  a  coin 
has  several  aspects  including  its  place  in  American  history  and  financial  his¬ 
tory,  its  design  and  creator,  the  Mint  where  it  was  made,  the  metal  from 
which  it  was  struck,  its  particular  die  variety,  and  its  price.  As  can  be  seen, 
the  grade  and  price  are  only  two  elements,  with  the  price  in  particular  being 
transitory.  Certain  of  the  other  considerations  are  everlasting  and  tend  to 
give  a  coin  permanent  appeal. 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  The  Louis  E.  Eliasberg  Sr.  Collection, 
April  1997,  Lot  1765. 


31  1819  0-114.  Rarity-3.  MS-63  (PCGS).  A  lilac-gray  specimen 

with  areas  of  deep  blue  near  the  rims.  Lustrous,  satiny  sur¬ 
faces.  A  Condition  Census  example  of  the  variety.  Slightly 
finer  than  Eliasberg:  1767. 

PCGS  Population:  8;  4  finer  (MS-65  finest). 

Condition  Census:  MS-65,  MS-65,  MS-60,  MS-60,  AU-55. 

From  the  Douglas  L.  Noblet  Collection. 


Choice  Mint  State  1820  0-104  50# 

High  Condition  Census 


32  1820  0-104.  Rarity-4.  Square  Base  Knob  2,  Large  Date.  MS-64 

(PCGS).  A  satiny  matte-like  gem  with  strong  lustre  and  lovely 
overall  appeal.  Golden  gray  at  the  centers  with  iridescent  lilac 
and  electric  blue  highlights  near  the  rims.  Sharply  struck.  A 
high  Condition  Census  representative  of  this  scarce  variety. 

In  addition  to  the  basic  appeal  of  this  coin  from  its  status  as  a 
superb  specimen  of  its  variety,  it  is  equally  important  that  1820 
is  considered  to  be  the  scarcest  date  in  its  era  and,  indeed,  one 
of  the  most  elusive  dates  1807-1836,  although  not  in  the  same 
class  as  the  1815/2.  Moreover,  the  demand  for  the  1820  is 
quite  strong  as  multiple  varieties  are  listed  in  the  Guide  Rook, 
creating  a  desirability  beyond  that  of  a  simple  year. 

PCGS  Population:  3;  3  finer  (MS-65). 

Condition  Census:  MS-60,  MS-60,  MS-60,  MS-60,  MS-60. 

From  the  Douglas  L.  Noblet  Collection. 


Lustrous  Gem  1820  Half  Dollar 

Square  Base  Knob  2,  Large  Date 
Condition  Census 


33  1820  0-105.  Square  Base  Knob  2,  Large  Date.  MS-64  (PCGS). 

Sharply  struck  and  highly  lustrous.  The  satiny  surfaces  have  a 
somewhat  speckled  silver  gray  appearance.  Finer  than  Elias¬ 
berg:  1772,  and  probably  at  the  low  end  of  the  Condition  Cen¬ 
sus  for  the  variety.  An  elusive  date  in  Mint  State. 

PCGS  Population:  3;  3  finer  (MS-65). 

Condition  Census:  MS-65,  MS-65,  MS-65,  MS-65,  MS-64. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Mint  State  1821  500 

Overton- 107,  Rarity-4 
High  Condition  Census 


( photo  enlarged  to  twice  actual  size) 

34  1821  0-107.  Rarity-4.  MS-65  (PCGS).  Satiny  medium  gray 

with  attractive  iridescent  pink  and  orange-gold  highlights  in 
the  protected  areas  of  the  design.  Finer  than  Pryor:50.  A  Con¬ 
dition  Census  example  of  a  rare  variety. 

PCGS  Population:  2:  1  finer  (MS-66);  again  we  state  that  these  figures  have 
no  particular  meaning  regarding  0-107  or  any  other  variety  but  are  simph 
for  1821  in  general. 

Condition  Census:  MS-65,  MS-65,  MS-63,  MS-63.  MS-62. 

In  the  January  1994  edition  of  the  John  Reich  Journal.  Russell  l.ogan  pub 
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lished  his  own  Condition  Census  based  on  48  collections  he  had  viewed.  His 
report  listed  38  examples  of  this  date,  with  an  overall  average  numerical 
grade  of  VF-37;  one  example  of  the  variety  was  reported  as  MS-65.  The  Lo¬ 
gan  effort  is  highly  commendable,  and  perhaps  if  expanded  this  would  help 
refine  the  Condition  Census  as  we  now  know  it,  the  figures  at  present  com¬ 
ing  from  a  wide  variety  of  sources  including  owners  of  the  coins. 

From  the  Douglas  L.  Noblet  Collection. 

Choice  1822/1  “Overdate”  500 

Probable  Condition  Census 


35  1822/1  0-101.  “Overdate.”  MS-63  (PCGS).  Lustrous  with 

smoky  golden  gray  toning  on  satiny  matte-like  surfaces.  Essen¬ 
tially  well  struck  in  all  design  areas,  although  a  touch  of  weak¬ 
ness  is  seen  here  and  there.  Finer  than  Frontenac:31 19; 
equivalent  to  Pryor:51.  Probably  a  candidate  for  the  low  end  of 
the  Condition  Census  for  the  variety. 

PCGS  Population:  5;  2  finer  (MS-64). 

Condition  Census:  MS-65,  MS-65,  MS-63,  MS-63,  MS-63. 

0-101:  Historically,  this  popular  variety  has  been  called  an  overdate,  and 
is  listed  as  1822/1  in  the  Guide  Book.  The  evidence  of  its  overdate  status  con¬ 
sists  of  an  irregular  area  located  above  the  base  and  within  the  curl  of  the 
second  2  in  the  date.  More  recent  opinions  from  specialists  in  the  series  lean 
toward  an  irregularity  in  the  die  rather  than  the  upright  of  an  effaced  1,  as 
long  believed. 

From  the  Douglas  L.  Noblet  Collection. 


Bowers  and  Merena  Experience! 

Of  the  top  10  world’s  record  coin  auction  prices,  we 
hold  seven!  When  the  world’s  most  valuable  collection 
was  sold  (the  $44.9  million  Eliasberg Collection),  we  sold 
it.  We  also  auctioned  two  of  the  next  three  most  valuable 
collections,  the  $25  million  Garrett  Collection  of  U.S. 
coins  owned  by  The  Johns  Hopkins  University  and  the 
$20  million  Norweb  Collection.  Over  a  span  of  many 
years  we  have  sold  more  than  $375  million  worth  of 
coins  for  over  12,000  consignors.  When  it  comes  to 
experience,  we  offer  what  you  are  seeking.  Whether  you 
have  a  group  of  coins  worth  $2,000  (our  minimum  due 
to  bookkeeping  considerations)  or  millions,  you  have 
come  to  the  right  place! 


Condition  Census  1822  Half  Dollar 

Gem  Uncirculated 


( photo  enlarged  to  twice  actual  size) 

36  1822  0-114.  Rarity-3.  MS-65  (PCGS).  Satiny  rose-gray  surfaces 

display  splashes  of  electric  blue  iridescence.  A  lovely  gem  with 
an  overall  sharpness  of  design  that  comes  up  short  of  full  in 
just  a  few  tiny  places.  From  an  early  state  of  the  reverse  die, 
before  the  fine  cracks  appear  at  UNITED  STATES, 
AMERICA,  and  50C  A  definite  Condition  Census  example  of 
the  variety. 

PCGS  Population:  5;  3  finer  (MS-67  finest). 

Condition  Census:  MS-65,  MS-65,  MS-60,  MS-60,  AU-58. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Uncirculated  1823  Half  Dollar 

0-107,  Condition  Census 


37  1823  0-107.  Normal  Date.  MS-64  (PCGS).  Satiny  silver  gray 

surfaces  exhibit  a  blush  of  pale  blue  and  golden  iridescence.  A 
sharply  struck  and  highly  appealing  gem  that  fits  easily  into  the 
Condition  Census  for  the  variety.  Equivalent  in  grade  to  Elias¬ 
berg:  1795  for  assigned  grade. 

PCGS  Population:  15;  3  finer  (MS-66  finest). 

Condition  Census:  MS-65,  MS-65,  MS-63,  MS-63,  MS-63. 

From  the  Douglas  L.  Noblet  Collection. 
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Condition  Census  Gem  1824  50£ 

Repunched  4  or  “4  Over  4” 


(photo  enlarged  to  twice  actual  size) 

38  1824  0-1 10a.  Repunched  4.  MS-65  (NGC).  Iridescent  silver 

gray  toning  blends  nicely  with  traces  of  pale  magenta  on  the 
obverse,  while  electric  rainbow  toning  predominates  on  the  re¬ 
verse.  A  lovely  satiny  gem  specimen  of  this  popular  “overdate, ” 
and  a  coin  that  belongs  in  the  Condition  Census  for  the  variety. 

As  we  continue  our  presentation  of  the  remarkable  half  dol¬ 
lars  gathered  by  Doug  Noblet  we  cannot  help  but  reiterate  that 
the  term  opportunity  is  quite  possibly  more  important  than  the 
price  paid.  It  may  be  a  long  time  before  a  similar  sequence  of 
high-grade  Capped  Bust  half  dollars  reaches  the  auction  block. 

NGC  Census:  9;  3  finer  (MS-68  finest). 

Condition  Census:  MS-67,  MS-65,  MS-65,  MS-65,  MS-63. 

From  the  Douglas  L.  Noblet  Collection. 


Condition  Census  1824  0-115  50£ 


39  1824  0-115.  Normal  Date.  MS-64  (PCGS).  Lustrous  rose  and 

golden  gray  on  the  obverse,  with  a  warm  halo  of  deeper  gold 
around  pale  golden  brilliance  on  the  reverse.  A  Condition 
Census  specimen  of  the  variety. 

PCCS  Population:  25;  1 1  finer  (MS-67  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Lovely  Mint  State  1825  Half  Dollar 

High  Condition  Census 


40  1825  0-111.  Rarity-3.  MS-64  (NGC).  Medium  steel  gray  with 

orange-gold  and  light  blue  iridescence  on  both  sides.  A  lovely 
gem  with  satiny  matte-like  surfaces  and  the  overall  visual  appeal 
of  a  higher  grade.  This  specimen  ranks  at  (or  very  near)  the  top 
of  the  Condition  Census  for  the  variety.  As  can  be  seen,  the 
Noblet  Collection  is  virtually  definitive  when  it  comes  to  quality 
within  the  Capped  Bust  half  dollar  specialty.  Remarkable! 

Condition  Census:  MS-63,  MS-60,  MS-60,  MS-60,  MS-60. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Mint  State  1826  Half  Dollar 

Condition  Census 


41  1826  0-1 17a.  MS-64  (NGC).  Concentric  circles  of  deep  irides¬ 

cent  gold  and  blue  converge  on  mostly  brilliant  centers;  the 
toning  is  slightly  less  pronounced  (but  certainly  no  less  lovely) 
on  the  reverse.  Highly  lustrous  and  well  struck.  At  or  near  the 
middle  of  the  Condition  Census  for  the  variety. 

Condition  Census:  MS-65,  MS-64,  MS-64,  MS-63,  MS-63. 

From  the  Douglas  L.  Noblet  Collection. 


Uncirculated  1827  Half  Dollar 

Square  Base  2 
Condition  Census 


42  1827  0-107.  Rarity-3.  Square  Base  2.  MS-64  (PCGS).  Lovely 

lilac  toning  at  the  centers  gives  way  to  electric  blue  at  the  rims. 
Nicely  struck  in  all  areas  of  the  design.  Equivalent  to  Elias- 
berg:1829,  and  a  lovely  coin  that  meets  the  requirements  for 
inclusion  in  the  Condition  Census  for  the  variety. 

PCGS  Population:  27;  9  finer  (MS-67  finest). 

From  the  Douglas  L.  Noblet  Collection. 
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Condition  Census  1828  0-113  50# 

Square  Base  2,  Small  8s 


Remarkably  Sharp  1830  0-122  50# 

High  Condition  Census 


43  1828  0-1 13.  Rarity-3.  Square  Base  2,  Small  8s.  MS-64  (PCGS). 

A  lustrous  gem,  deeply  toned  sea  green,  orange-gold,  blue, 
and  electric  rose.  A  sharply  struck  coin  that,  consistent  with 
the  overall  quality  of  the  Noblet  Collection,  joins  the  Condi¬ 
tion  Census  for  the  variety. 

PCGS  Population:  2;  1  finer  (MS-65). 

Condition  Census:  MS-65,  MS-60,  MS-60,  AU-58,  AU-55. 

From  the  Douglas  L.  Noblet  Collection. 


Desirable  1829/7  Overdate  500 

Condition  Census 


44  1829/7  0-10 la.  Overdate.  MS-64  (NGC).  Satiny  silver  gray 

centers  give  way  to  pale  gold  and  sky  blue  toning  at  the  ob¬ 
verse  rims,  with  a  slightly  more  mottled  (though  no  less  attrac¬ 
tive)  appearance  on  the  reverse.  Portions  of  all  four  digits  of 
the  original  date  are  plainly  evident  beneath  the  existing  date; 
this  variety  could  more  properly  be  called  1829/1827.  A  beau¬ 
tiful  coin  that  fits  snugly  in  the  Condition  Census  for  the  vari¬ 
ety.  Finer  than  Frontenac:3152. 

NGC  Census:  4;  1  finer  (MS-65). 

Condition  Census:  MS-65,  MS-63,  MS-63,  MS-60,  MS-60. 

From  the  Douglas  L.  Noblet  Collection. 


Impressive  Gem  1829  Half  Dollar 

High  Condition  Census 


1829  0-115.  MS-64  (PCGS).  A  matte-like  medium  gray  coin 
with  attractive  pale  gold  and  blue  iridescence  on  both  sides. 
Sharply  struck  in  all  areas  and  possessing  a  high  degree  of  aes¬ 
thetic  appeal.  Finer  than  Eliasberg:1856.  Condition  Census. 
PCGS  Population:  28;  4  finer  (MS-65). 
from  the  Douglas  L.  Noblet  Collection. 


46  1830  0-122.  Large  0.  MS-64  (PCGS).  A  satiny  slate  gray  gem 

with  an  abundance  of  attractive  electric  blue  and  rose  toning  on 
both  sides.  A  well-struck  specimen  with  only  slight  weakness  on 
a  few  obverse  stars  (Overton  noted:  “All  stars  on  right  entirely 
flat”  for  this  variety;  this  specimen  has  strong  radials  in  the  final 
two  stars  there).  Finer  than  Eliasberg:1870.  At  or  near  the  Con¬ 
dition  Census  for  the  variety,  to  which  consideration  must  be 
added  the  sharpness  of  strike,  the  latter  being  equally  important. 

Condition  Census:  MS-65,  MS-64,  MS-63,  MS-63,  MS-60. 

From  the  Douglas  L.  Noblet  Collection. 


Lustrous  1830  0-123  500 

High  Condition  Census 


47  1830  0-123.  Large  0.  MS-64  (PCGS).  A  lovely  coin  with  strong 

cartwheel  lustre  present  on  pale  golden  surfaces.  Generous 
amounts  of  mint  brilliance  remain  in  the  protected  design  ar¬ 
eas,  particularly  on  the  reverse.  Equivalent  to  Eliasberg:1871. 
This  piece  should  rest  comfortably  near  the  top  of  the  Condi¬ 
tion  Census  for  the  variety. 

Condition  Census:  MS-65,  MS-63,  MS-63,  MS-63,  MS-63. 

From  the  Douglas  L.  Noblet  Collection. 


Lustrous  Gem  Mint  State  1831  500 


48  1831  0-103.  MS-64  (PCGS).  A  lustrous,  satiny  gem,  mainly 

brilliant  at  the  centers,  with  warm  golden  highlights  on  both 
sides.  Fully  struck  with  a  high  degree  of  overall  visual  appeal. 
Equivalent  to  Eliasberg:1874. 

From  the  Douglas  L.  Noblet  Collection. 
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Mint  State  1831  Half  Dollar  appealing  coin  that  nestles  nicely  into  the  Condition  Census 

“Mystery  Marks”  On  Miss  Liberty  Condition  Census:  MS-65,  MS-64,  MS-63,  MS-63,  MS-63. 

High  Condition  Census  From  the  Douglas  L.  Noblet  Collection. 


49 


50 


51 


1831  0-111.  MS-64  (PCGS).  Fully  brilliant  save  for  a  few  tiny 
splashes  of  gold.  Highly  lustrous  with  moderately  reflective 
fields,  particularly  on  the  reverse.  This  lustrous  gem  is  com¬ 
plete  with  “Mystery  Marks”  (see  note  below).  A  lovely  coin  that 
should  place  high  in  the  Condition  Census  for  the  variety. 

Condition  Census:  MS-65,  MS-60,  MS-60,  MS-60,  MS-60. 

This  specimen  has  two  small,  pinpoint  “mystery”  marks  on  Miss  Liberty’s 
bust  just  above  the  drapery.  A  full  description  and  discourse  on  these  marks 
is  given  at  Lot  1875  of  our  catalogue  of  The  Louis  E.  Eliasberg,  Sr.  Collec¬ 
tion,  April  1997. 

From  the  Douglas  L.  Noblet  Collection. 


Lustrous  Gem  1832  50£ 

Small  Letters 


1832  0-118.  Small  Letters.  MS-64  (PCGS).  A  highly  lustrous 
gem  toned  in  iridescent  golden  brown,  with  splashes  of  rainbow 
toning  on  the  reverse.  Well  struck  save  for  a  tiny  area  under  the 
eagle’s  right  wing.  Equivalent  to  Eliasberg:  1880.  This  coin  is  po¬ 
sitioned  in  the  low  end  of  the  Condition  Census  for  the  variety. 

Condition  Census:  MS-65,  MS-65,  MS-65,  MS-64,  MS-63. 

From  the  Douglas  L.  Noblet  Collection. 

Frosty  Mint  State  1832  50£ 

Small  Letters 
Condition  Census 


1832  0-122.  Small  Letters.  MS-64  (PCGS).  A  frosty  and  lus¬ 
trous  half  dollar,  mainly  brilliant  toward  the  centers  with  deep¬ 
ening  gold  and  silver  gray  toward  the  rims.  Sharply  struck  in 
nearly  all  areas  of  the  design.  Equivalent  to  Pryor:82.  A  very 


1833  0-101  50* 

High  Condition  Census 


( photo  enlarged  to  twice  actual  size) 

52  1833  0-101.  MS-65  (PCGS).  A  lustrous  gem.  Satiny  silver  gray 

surfaces  display  warm  lilac  on  the  obverse,  with  deeper  silver 
and  sea  green  iridescence  on  the  reverse.  A  coin  that  ranks  at  or 
near  the  top  of  the  current  Condition  Census  for  the  variety. 

PCGS  Population:  5;  1  finer  (MS-67). 

Condition  Census:  MS-63,  MS-63,  MS-62,  MS-60,  MS-60. 

0-101:  The  8  in  the  date  is  high  when  compared  to  the  other  numerals, 
and  serves  as  a  useful  marker  for  this  variety. 

From  the  Douglas  L.  Noblet  Collection. 


Memorable  1833  0-105  Half  Dollar 

High  Condition  Census 


53  1833  0-105.  MS-64  (PCGS).  Silver  gray  surfaces  exhibit  bright 

golden  highlights  and  dynamic  cartwheel  lustre.  This  memo- 
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rable  specimen  is  at  the  top  of  the  Condition  Census  for  the 
variety. 

Condition  Census:  MS-63,  MS-63,  AU-55,  AU-55,  AU-55. 

0-105:  The  final  S  of  STATES  is  broadly  repunched.  This  makes  for  a 
readily  recognizable  attribution  point,  as  this  is  the  only  use  of  this  reverse 
die  in  1833. 

From  the  Douglas  L.  Noblet  Collection. 


Exceptional  1834  0-115  Half  Dollar 

High  Condition  Census 


54  1834  0-1 15.  Small  Date,  Small  Letters.  MS-64  (PCGS).  Irides¬ 

cent  lilac-gray  with  some  electric  blue  at  the  rims.  The  satiny 
matte-like  surfaces  are  devoid  of  all  but  the  tiniest  marks.  A 
lustrous  coin  with  great  aesthetic  appeal,  and  a  strong  con¬ 
tender  for  top  Condition  Census  honors. 

Condition  Census:  MS-63,  MS-60,  MS-60,  AU-55,  AU-55. 

0-115:  The  0  in  the  reverse  denomination  is  punched  multiple  times  in 
the  die,  which  serves  as  a  useful  identification  point  for  this  variety. 

From  the  Douglas  L.  Noblet  Collection. 


Superb  1835  0-106  Half  Dollar 

High  Condition  Census 


55  1835  0-106.  MS-64  (PCGS).  A  frosty  and  brilliant  coin,  basi¬ 

cally  as  bright  and  lustrous  as  the  day  it  left  the  Mint,  save  for  a 
whisper  of  pale  golden  toning.  A  nicely  struck  specimen  with 
only  a  few  tiny  areas  of  design  weakness.  Equivalent  to 
Pryor:86.  This  superb  coin  ranks  among  the  finest  known  of 
the  variety. 

PCGS  Population:  8;  1  finer  (MS-67). 

Condition  Census:  MS-65,  MS-60,  MS-60,  MS-60,  MS-60. 

From  the  Douglas  L.  Noblet  Collection. 
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“Off  the  Chart”  1836  0-105  50tf 


Lettered  Edge 

Finer  Than  Highest  Condition  Census 


1836  0-105.  Rarity-3.  Lettered  Edge.  MS-64  (PCGS).  Smoky 
golden  gray  surfaces  exhibit  splashes  of  rainbow  iridescence 
and  strong  lustre.  This  superb  specimen  is  “off  the  charts”  with 
regard  to  the  Condition  Census,  far  exceeding  the  highest 
grade  hitherto  published  in  that  listing,  AU-55! 

Condition  Census:  AU-55,  AU-55,  AU-55,  AU-50,  AU-50. 

0-105:  An  opening  in  the  denticles  immediately  above  Miss  Liberty’s  head 
serves  as  a  handy  marker  for  this  variety. 

From  the  Douglas  L.  Noblet  Collection. 


57  1836  0-114.  Lettered  Edge.  MS-62  (PCGS).  Bright  and  lus¬ 

trous  with  only  a  hint  of  golden  toning  at  the  rims.  Sharply 
struck  in  all  areas  of  the  design  save  for  a  few  obverse  stars. 
The  overall  appeal  of  this  coin  suggests  a  value  significantly 
more  than  the  numerical  grade  of  MS-62.  With  this  piece,  we 
conclude  our  illustrious  offering  of  superb  quality  Capped 
Bust,  Lettered  Edge  half  dollars. 

0-114:  The  seventh  obverse  star  is  prominently  repunched  on  this  variety. 

From  the  Douglas  L.  Noblet  Collection. 


Reasonable  Rates! 

Auctions  by  Bowers  and  Merena  can  make  auctioning 
your  coins  or  collection  a  pleasurable  and  problem-free 
experience.  For  one  low  commission  to  you,  the  seller, 
plus  a  fee  charged  to  the  buyer,  we  handle  EVERY¬ 
THING— from  complete  insurance  from  the  moment  we 
acquire  your  coins,  to  cataloguing,  to  photography 
(important  pieces  in  full  color),  to  advertising  and  pub¬ 
licity— in  other  words,  all  you  have  to  do  is  figure  out 
what  to  do  with  our  generous  check! 
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Lovely  1836  Reeded  Edge  50£  Rarity 

Choice  Uncirculated 


Mintage:  1,200 


( photo  enlarged  to  twice  actual  size) 


58  1836  Reeded  Edge.  MS-63  (PCGS).  A  richly  toned  and  sharply 

struck  example  of  one  of  the  classic  rarities  in  the  Capped  Bust 
half  dollar  series;  only  1,200  (estimate  in  the  Guide  Book)  busi¬ 
ness  strikes  of  the  design  type  were  struck.  Sat  iny  lilac-gray  sur¬ 
faces  display  iridescent  rose  and  electric  blue  toning.  Addition¬ 
ally,  a  high  degree  of  prooflike  reflectivity  is  noted  on  both 
sides.  Among  the  finest  known  of  the  date  and  type. 

Half  dollars  of  this  new  format  (with  reeded  edge,  with  the 
reverse  denomination  stated  as  50  CENTS,  and  other  refine¬ 
ments),  were  later  considered  by  some  numismatists  to  have 
been  patterns  in  view  of  the  official  government  authorization 
for  the  new  style  being  dated  January  18,  1837.  However,  the 
presently  offered  half  dollar  and  its  brethren  were  nearly  all 
placed  into  circulation  (save  for  a  few  Proof  strikings),  thus 
rendering  it  a  circulating  issue  on  a  de  facto  basis. 

Of  the  1,200  (or  more)  pieces  produced,  probably  no  more 
than  a  couple  hundred  exist  today.  Nearly  all  of  these  show  ex¬ 
tensive  wear,  and  even  a  piece  in  MS-60  grade  would  be  viewed 
as  a  rarity. 

PCGS  Population:  2;  1  Finer  (MS-64). 

Struck  in  November  on  a  steam-powered  coinage  press,  the  1836  Reeded 
Edge  half  dollar  was  the  first  of  the  new  format,  small  diameter  with  modi¬ 
fied  designs.  Earlier  in  the  same  year,  at  10:35  a.m.  on  March  23,  1836,  the 
first  steam  press  was  inaugurated  in  a  special  ceremony  at  the  Philadelphia 
Mint,  its  initial  operation  including  the  striking  of  small  medallions  (from 
dies  cut  by  Christian  Gobrecht)  commemorating  its  first  use.  Earlier,  the 
pageantry  had  been  scheduled  for  February  22,  Washington’s  birthday,  but 
affairs  were  not  ready  by  that  time. 

On  September  6,  1836,  Director  o'  the  Mint  Robert  Maskell  Patterson 
wrote  to  George  Newbold,  president  of  the  Bank  of  America,  New  York 
City,  to  comment:  “We  shall  be  coining  half  dollars  by  steam  in  a  few  days, 
and  we  shall  issue  them  somewhat  improved  in  their  face,  and  a  tenth  of  an 
inch  narrower.  We  are  getting  rid  of  blood-power  as  fast  as  we  can.” 

On  November  11,  1836,  Patterson  again  wrote  to  Newbold,  this  time  stat¬ 
ing:  “We  are  now  coining  half  dollars  with  our  steam  press,  and  although 
they  are  not  of  the  new  [Liberty  Seated]  design,  we  have  taken  the  opportu¬ 
nity  of  greatly  improving  the  old  one.”  A  notation  on  the  same  letter  re¬ 
vealed  that  32  coins  were  subsequently  sent  to  Newbold,  some  or  all  of 
which  may  have  been  business  strikes,  no  doubt  to  better  acquaint  the 
banker  with  the  new  style  half  dollars. 

From  the  Douglas  L.  Noblet  Collection. 


Lustrous  1837  Half  Dollar 


59  1837  50  CENTS.  MS-64  (PCGS).  Satiny,  lustrous  surfaces  dis¬ 

play  a  pale  golden  sheen  on  the  obverse,  while  the  reverse  is 
deeply  toned  in  electric  blue.  Well  struck  for  the  date,  and 
sharp  in  virtually  all  design  areas.  The  reverse  die  is  rotated 
225°,  some  45°  past  the  standard  alignment  of  180°.  Equiva¬ 
lent  to  Pryor:91;  Eliasberg:1909. 

From  the  Douglas  L.  Noblet  Collection. 


60  1838  HALF  DOL.  MS-61  (PCGS).  Lustrous  lilac-gray  surfaces 

display  an  overall  quality  that  appears  finer  than  the  assigned 
grade.  A  well-struck  example  from  the  first  year  with  the  de¬ 
nomination  expressed  as  HALE  DOL. 

From  the  Douglas  L.  Noblet  Collection. 


Choice  1839  Capped  Bust  5(K 


61  1839  Capped  Bust.  HALF  DOL.  MS-63  (PCGS).  A  satiny, 

matte-like  coin  with  even  steel  gray  iridescence  on  both  sides. 
Nicely  struck  in  all  areas  of  the  design  save  for  a  few  obverse 
stars. 

PGGS  Population:  8;  7  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 
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Desirable  Choice  1839-0  Capped  Bust  5(K 


(photo  enlarged  to  twice  actual  size) 

62  1839-0  Capped  Bust.  MS-63  (PCGS).  Highly  lustrous  with  a 

whisper  of  light  lilac  toning  on  both  sides.  Fresh,  bright,  and 
sharply  struck  in  practically  every  detail.  From  the  typical  state 
of  the  dies,  with  repunched  mintmark  and  fine,  spidery  die 
breaks  through  all  the  peripheral  design  elements  on  both  sides. 
Finer  than  Pryor:96,  this  piece  mounts  a  challenge  to  Elias- 
berg:1913,  the  latter  piece  being  slightly  finer  at  MS-63/64.  By 
any  account  a  memorable  specimen  of  this  popular  issue. 

PCGS  Population:  6;  8  finer  (MS-66  finest). 

In  1839  the  New  Orleans  Mint  began  its  initial  production  of  half  dollars, 
striking  early  in  that  year  certain  pieces  from  1838-0  dies,  followed  by  a  gen¬ 
erous  business  strike  production  of  the  1839-0  as  offered  in  the  present  lot. 
Some  highly  interesting  changes  and  circumstances  occurred  at  the  New 
Orleans  Mint  around  this  time  and  are  related  under  the  entries  for  J.L. 
Riddell  in  the  just-published  book  by  Dave  Bowers,  American  Numismatics 
Before  the  Civil  War,  1760-1860. 

From  the  Douglas  L.  Noblet  Collection. 


Another  Desirable  1839-0  Half  Dollar 


63 


1839-0  Capped  Bust.  MS-62  (NGC).  Smoky  topaz  and  silver 
gray  toning  on  both  sides,  with  a  splash  of  pale  blue  on  the  re¬ 
verse.  Lustrous  with  satiny  surfaces  and  a  bold  strike.  A  few 
tiny  obverse  marks  are  noted;  if  graded  solely  by  the  reverse, 
this  attractive  specimen  would  fall  into  the  gem  category.  Typi¬ 
cal  die  state  for  the  date,  with  repunched  mintmark  and  die 
cracks  on  both  sides. 

From  Ihe  Douglas  L.  Noblet  Collection. 


Liberty  seated  half  dollars 


Lustrous  1839  Liberty  Seated  500 

No  Drapery  at  Elbow 
Only  Year  of  Type 


(photo  enlarged  to  twice  actual  size) 

64  1839  Wiley  8c  Bugert-101.  Liberty  Seated.  No  Drapery.  MS-62 

(PCGS).  Deep  golden  orange  iridescence  at  the  centers  turns 
progressively  to  fiery  rose,  violet,  then  finally  blue  at  the  rims. 
A  lustrous  example  of  the  first  year  of  the  design  type,  and  the 
only  type  without  the  drapery  feature  that  was  added  later  in 
the  year.  Some  faintness  of  strike  is  seen,  not  unusual  for  the 
issue.  Exceedingly  elusive  in  Mint  State,  and  highly  prized  as 
such.  Notably,  the  present  piece  shades  Eliasberg:1914,  which 
in  itself  is  a  significant  statement. 

PCGS  Population:  3:  8  finer  (MS-65  finest). 

This  issue  is  the  only  true  “No  Drapery”  design  type  in  the  Liberty  Seated 
half  dollar  series.  All  later  varieties  without  drapery  at  Liberty’s  elbow  (such 
as  certain  issues  of  1845-0  and  1877-S,  among  others)  were  inadvertendy 
created  as  the  result  of  polished  or  lapped  dies,  or  from  insufficient  depth 
of  impression  of  the  master  die  into  the  working  die. 

From  the  Douglas  L.  Noblet  Collection. 


65  1839  WB-101.  Liberty  Seated.  No  Drapery.  AU-50  (PCGS). 

Golden  gray  at  the  centers  with  deep  umber  and  blue  at  the 
rims.  A  duplicate  of  this  one-year  design,  and  eminently  desir¬ 
able  at  the  AU-50  level.  A  rare  type  from  the  first  year  of  the 
series,  and  always  desirable  in  all  grades. 

From  the  Douglas  L.  Noblet  Collection. 
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Satiny  Gem  1839  Liberty  Seated  50£ 

With  Drapery 


66  1839  WB-102.  Liberty  Seated.  Drapery.  MS-64  (PCGS). 

Highly  lustrous  with  a  whisper  of  pale  golden  toning  on  bril¬ 
liant,  satiny  surfaces.  A  lovely  gem  with  splendid  overall  ap¬ 
peal.  Sharply  struck  in  all  areas  except  for  a  few  obverse  star 
radials.  A  rarity  in  Mint  State,  and  probably  among  the  finest 
survivors  of  the  mintage.  Finer  than  Frontenac:3196;  equiva¬ 
lent  to  Pryor:98  and  Eliasberg:1915. 

PCGS  Population:  9;  1  finer  (MS-65). 

Robert  Ball  Hughes,  an  artist  in  the  private  sector,  was  hired  by  the  Mint 
to  touch  up  Gobrecht’s  Liberty  Seated  design.  This  he  did  by  making  the  fig¬ 
ure  slightly  more  substantial  and  adding  drapery  to  the  elbow. 

From  the  Douglas  L.  Noblet  Collection. 


Classic  1840  (O)  Medium  Letters  50£  Rarity 

Struck  at  New  Orleans,  but  Without  Mintmark 


67  1840  WB-101.  Reverse  of  1838,  Medium  Letters.  MS-61 

(PCGS).  New  Orleans  Mint  half  dollar,  an  “1840-0,”  but  with¬ 
out  the  O  mintmark.  Also  called  Large  Letters  or  Bust  reverse. 
Highly  lustrous  and  largely  brilliant  with  a  touch  of  pale  rose 
toning  on  both  sides.  Sharply  struck  from  lightly  rusted  dies.  A 
classic  rarity,  particularly  in  Mint  State. 

PCGS  Population:  2;  6  finer  (MS-64  finest). 

The  following  commentary  appeared  under  Lot  1917  in  our  memorable 
sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  Part  II,  April  1997,  and  is  rel¬ 
evant  to  the  present  coin  as  well: 

A  New  Orleans  Mint  Coin 

The  possibility  that  this  particular  variety  may  have  been  struck  at  the  New 
Orleans  Mint  was  raised  by  Harlan  P.  Smith  in  his  1886  sale  of  the  Charles 
White  Collection,  Lot  246,  an  1840  half  dollar  lacking  an  O  mintmark,  de¬ 
scribed  as  “This  appears  to  be  the  same  die  used  in  the  New  Orleans  Mint  in 
1839,  and  re-engraved,  this  variety  is  seldom  seen”  (thanks  to  Karl  Moulton 
who  furnished  the  present  writer  with  this  citation). 

In  1839,  pieces  struck  at  the  New  Orleans  Mint,  had  the  O  mintmark  on 
the  obverse  and  no  mintmark  at  all  on  the  reverse.  Walter  Breen  in  his  1988 
(imprint  date;  research  done  earlier)  Encyclopedia,  does  not  note  the  New 
Orleans  connection,  and  suggests  that  the  Medium  Letters  pieces  were 
struck  at  Philadelphia,  “believed  included  in  initial  delivery,  May  30,  1840." 

The  current  state  of  the  art  has  been  defined  by  William  Bugert,  who  gave 
^  presentation,  “Liberty  Seated  Half  Dollars,  at  the  Coinage  of  the  Ameri¬ 
cas  Conference,  the  American  Numismatic  Society,  November  2,  1986,  sub¬ 
sequently  published  (with  comments  by  Randall  Wiley)  in  1987  as  part  of 
the  COAC  proceedings  and  also  in  The  Gobrecht Journal,  Issue  No.  38,  March 
1987.  In  reflection  of  the  preceding,  the  authors  in  their  1993  work,  The 
Complete  Guide  to  Liberty  Seated  Half  Dollars,  stated  unequivocally:  “The  1840 
Medium  Letters  reverse  is  not  a  product  of  the  Philadelphia  Mint  but  of  the 
New  Orleans  branch  mint.” 


In  connection  with  the  Eliasberg  Collection  offering,  Bill  Bugert  contrib¬ 
uted  the  following  commentary  which  discusses  the  findings,  which  we 
present  with  appreciation. 

The  1840  (O)  Half  Dollar 

by  Bill  Bugert 

The  early  years  at  the  New  Orleans  Mint  were  troubled  times.  Mint  offi¬ 
cials  were  being  replaced  for  incompetence  and  corruption  while  at  the 
same  time  the  Mint  was  trying  to  establish  itself  as  a  reliable  source  of  coin¬ 
age  to  meet  public  demand.  All  available  dies  were  being  used  as  long  as 
possible,  often  past  the  point  at  which  they  normally  would  have  been  dis¬ 
carded.  As  a  result,  many  half  dollars  were  struck  from  cracked  dies.  As  with 
normal  procedure  of  the  times,  dies,  complete  with  dates  and  mintmarks 
punched  in,  were  received  from  the  Philadelphia  Mint  ready  for  use  except 
for  final  hardening.  The  events  in  1840  gave  birth  to  a  unique  opportunity 
for  the  New  Orleans  branch  mint  to  unknowingly  create  a  major  numis¬ 
matic  blunder,  a  coin  that  would  be  highly  prized  by  collectors  many  years 
later. 

Today  in  the  1990s  every  knowledgeable  Seated  half  dollar  collector  is  fa¬ 
miliar  with  the  so-called  1840  “bust  reverse”  half  dollar.  This  variety  has 
been  a  source  of  interest  and  mystery  for  many  years.  It  has  been  attributed 
as  being  everything  from  a  pattern  to  a  regular  issue  of  the  Philadelphia 
Mint.  I  will  shed  some  light  on  this  variety  by  proving  that  it  is  a  regular  issue 
of  the  New  Orleans  branch  mint.  Yes,  the  New  Orleans  Mint  and  NOT  the 
Philadelphia  Mint! 

Among  the  many  numismatic  treasures  contained  in  the  National  Ar¬ 
chives  at  Washington,  DC,  is  a  book  titled,  Registry  of  Dies.  This  document 
contains  die  shipment  information  for  the  branch  mints  from  1839  until 
1854.  During  those  years,  dies  were  often  shipped  over  hostile,  unsettled 
territory.  Mint  officials  were  fearful  that  these  dies  might  fall  into  hands  of 
counterfeiters.  This  registry  book  was  used  to  track  branch  mint  die  ship¬ 
ments.  It  is  a  matter  of  record  that  three  pairs  of  half  dollar  dies  were 
shipped  to  the  New  Orleans  Mint  for  use  in  1839.  On  hand  at  the  New  Or¬ 
leans  Mint  from  previous  shipments  were  two  other  reverse  dies.  It  must  be 
assumed  that  the  three  obverses  were  of  the  Turban  Head  (a.k.a.  Modified 
Capped  Bust)  type  and  the  five  reverses  were  of  the  perched  eagle  type  with 
denomination  expressed  as  HALF  DOL.  (the  style  that  had  been  used  begin¬ 
ning  in  1838).  At  New  Orleans,  such  reverse  dies  were  combined  with  ob¬ 
verse  dies  dated  1838  and  1839,  with  an  O  mintmark  on  the  obverse  direcdy 
above  the  date.  The  reverse  dies  had  no  mintmarks,  as  these  would  have 
been  redundant. 

In  February  1840,  a  total  of  three  obverse  dies  dated  1839  and  four  re¬ 
verse  dies  were  canceled  by  New  Orleans  Mint  personnel.  It  was  custom  of 
that  time  to  cut  a  deep  “X”  across  the  face  of  the  die  to  prevent  further  use. 
It  is  also  a  matter  of  record  that  the  superintendent  of  the  New  Orleans 
Mint  reported  that  one  reverse  die,  the  fifth  of  these  five,  was  reserved  for 
use  in  1840.  Since  this  one  die  was  intended  for  use  in  1839,  it  would  have 
been  combined  with  an  obverse  of  the  Capped  Bust  design  with  O  mint- 
mark.  Liberty  Seated  half  dollar  coinage  did  not  begin  at  New  Orleans  until 
1840.  On  the  Liberty  Seated  coinage  the  mintmark  location  was  changed  to 
the  reverse,  and  O  mintmarks  (later  S  and  CC  as  well)  were  placed  on  the 
die  below  the  perched  eagle. 

If  the  one  reverse  die  reserved  from  1839  was  later  used  with  the  Liberty 
Seated  obverse  design,  the  variety  would  have  the  1840  date  on  the  obverse, 
but  would  not  have  a  mintmark  on  the  reverse.  Thus,  to  all  intents  and  pur¬ 
poses  it  would  seem  to  the  casual  observer  to  have  been  struck  at  the  Phila¬ 
delphia  Mint. 

I  speculated  this  with  Randy  Wiley  in  a  conversation  late  one  evening. 
Randy  agreed  with  me  and  suggested  my  theory  could  be  proven  correct 
beyond  any  doubt  if,  by  chance,  the  1840  obverse  die  used  to  create  the 
aforementioned  mintmarkless  coin  could  also  be  found  mated  with  an  O- 
mintmarked  die.  Randy  verified  this  theory  early  the  next  morning. 
Through  our  studies  we  had  found  that  New  Orleans  Mint  half  dollars  of 
1839-1842  have  a  slightly  smaller  diameter  than  the  Philadelphia  Mint 
pieces  of  the  same  years.  The  1840  mintmarkless  half  dollar  under  study  was 
found  to  be  of  narrower  diameter  than  contemporary'  Philadelphia  coins. 
This  alone  would  lead  one  to  believe  it  was  struck  in  New  Orleans. 

As  previously  published  in  the  The  Gobrecht  Journal,  W'e  later  found  that 
this  interesting  variety  actually  has  two  1840-dated  obverses  paired  with  the 
one  mintmarkless  reverse  die  left  over  at  the  New  Orleans  Mint  from  the 
1839  inventory.  Those  two  obverses  are  also  paired  in  combination  with 
three  reverse  mintmarked  dies.  This  definitely  ties  them  into  New  Orleans. 
For  consistency  and  simplicity,  1  will  refer  to  John  McCloskey’s  designation 
of  varieties  as  contained  in  his  excellent  article  in  issue  #  18  of  the  The  Gobre¬ 
cht  Journal. 

Obverse  1  of  this  1840  (O)  no-mintmark  variety  was  struck  from  a  very 
rusty  die.  There  are  heavy  die  polish  lines  on  the  denticles  and  die  lines  run 
horizontally  from  the  TY  of  LIBERTY'  into  Liberty’s  skirt  slightlv  slanting 
upwards  towards  her  shin  as  shown  in  the  picture.  There  are  many  less  obvi¬ 
ous  die  lines  throughout  this  obverse.  This  same  obverse  is  paired  with 
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1840-0  reverse  Varieties  7  and  3  (per  iny  1993  book  on  Liberty  Seated  half 
dollars)  where  the  exact  same  die  lines  are  prominent. 

Obverse  2,  a  different  die,  was  also  paired  at  the  New  Orleans  Mint  with 
the  mintmarkless  reverse  die.  The  Obverse  2  die  was  heavily  polished  and/ 
or  relapped.  The  lower  obverse  shield  is  weak,  all  stars  are  recut,  the  die  is 
only  slightly  rusty,  and  die  lines  run  southwest  from  Liberty’s  sandal  into  the 
foot  support  as  shown  in  the  picture.  This  same  obverse  was  paired  with 
1840-0  reverse  W-B  Variety  6  on  which  the  same  die  lines  can  be  seen  below 
Liberty’s  sandal.  By  close  scrutiny  of  the  die  pairings,  a  striking  order  was 
derived  (and  published  in  the  The  Gobrecht Journal). 

So  ends  the  mystery  of  the  1840  New  Orleans  Mint  half  dollar  without  a 
mintmark.  Now,  it  certainly  would  be  interesting  if  an  1839-0  Capped  Bust 
half  dollar  could  be  found  employing  this  same  die.  That  would  be  the  icing 
on  the  cake. 


Additional  Commentary 

The  empirical  observation  of  Harlan  P.  Smith  in  1886  and  the  archival  in¬ 
formation  leading  to  the  findings  of  authors  Wiley  and  Bugert  demonstrate 
that  this  1840  (O)  half  dollar  is  worthy  of  special  recognition.  The  omission 
of  a  mintmark  from  a  branch  mint  die  occurred  a  few  other  times  in  Ameri¬ 
can  coinage,  with  examples  including  the  1854-0  “Huge  O”  quarter  dollar 
(for  which  the  New  Orleans  Mint  is  believed  to  have  punched  in  its  own 
mintmark,  of  irregular  and  anomalous  appearance),  certain  1870-S  gold  dol¬ 
lars  (which  thus  appeared  to  be  Philadelphia  Mint  coins),  the  1870-S  $3  (a 
mintmark  was  engraved  by  hand  into  the  die  when  it  reached  San  Fran¬ 
cisco),  the  1925  Fort  Vancouver  commemorative  half  dollar  (the  S  mint- 
mark  was  forgotten;  all  were  struck  at  San  Francisco),  and  a  few  others. 

A  description  of  the  coin  itself  may  be  of  interest: 

The  obverse  of  this  coin  is  heavily  rusted,  and  under  magnification  Miss  Lib¬ 
erty  appears  to  suffer  from  a  severe  case  of  smallpox.  Such  rust  was  common 
in  the  New  Orleans  Mint  at  the  time  but  relatively  unusual  at  Philadelphia. 

At  the  upper  right  of  the  0  in  the  date  is  a  small  die  defect,  a  tiny  thorn  or 
line.  Star  3  shows  an  artifact  in  the  indentation  near  the  10:00  (K-10)  posi¬ 
tion.  Star  4  has  extra  outlines,  star  5  has  a  combination  of  extra  oudines, 
somewhat  resembling  in  miniature  form  a  coral  reef  or  atoll  toward  the  top 
of  the  star)  and,  on  the  outermost  star  a  prominent  artifact.  Star  6  has  a 
slight  outline  at  the  upper  right,  while  star  7  has  extra  oudines  and  raised 
metal  in  most  areas.  Star  8  has  three  artifacts.  Star  1 1  has  a  slight  extra  out¬ 
line  at  the  upper  left,  star  12  has  an  artifact  at  the  upper  top  right  point,  and 
star  13  has  artifacts  at  the  3  uppermost  points. 

The  reverse  of  this  piece  is  easily  identifiable  by  its  die  state.  A  very  promi¬ 
nent  series  of  cracks  indicate  a  shattered  die,  again  a  situation  common  to 
New  Orleans  coins  of  this  era  (including  the  contemporary  1839-0  half  dol¬ 
lar),  but  not  seen  as  often  among  Philadelphia  Mint  issues  (which  may  have 
cracks,  but  extensive  cracks  to  the  point  of  shattering  are  rare).  Beginning  at 
the  rim  below  L  of  DOL  the  die  extends  upward  through  the  claw  at  the 
right,  through  the  eagle,  and  to  the  shield,  around  this  area  it  splits  into  at 
least  three  branches,  quite  irregular,  with  one  extending  near  the  top  of  the 
eagle’s  wing  on  the  left,  through  the  first  T  in  STATES  to  the  border,  an¬ 
other  extending  from  the  eagle’s  beak  through  the  right  of  the  A  of 
STATES,  and  a  third  through  the  right  side  of  the  M  in  AMERICA.  In  addi¬ 
tion,  a  fourth  crack  is  seen  at  the  lower  right  of  the  eagle,  joins  a  crack  above 
it,  and  goes  to  the  border  through  the  right  side  of  the  final  A  in  AMERICA. 
Moreover,  an  additional  crack  goes  from  the  border  through  the  F  of 
HALF,  up  into  the  feathers,  and  divides.  As  noted,  this  is  truly  a  shattered 
die  and  in  its  most  definitive  form! 

From  the  Douglas  L.  Noblet  Collection. 


Gem  1840  Small  Letters  Half  Dollar 

Rare  So  Fine 


68  1840  WB-101.  Reverse  of  1839,  Small  Letters.  MS-65  (PCGS). 

A  lustrous,  satiny  gem.  The  obverse  alternates  between  bril¬ 
liant  and  deeply  toned,  mainly  with  splashes  of  deep  gold  and 
violet  in  the  protected  areas.  The  reverse  is  evenly  toned  in 
deep  gold.  Sharply  struck  in  all  but  a  few  areas.  A  rarity  in  Mint 
State.  Equivalent  to  Eliasberg:1916. 

PCGS  Population:  4;  3  finer  (MS-66). 

From  the  Douglas  L.  Noblet  Collection. 

69  1840-0  WB-104.  Large  Mintmark,  Small  Letters,  Long  Dentils. 
MS-60  (PCGS).  Lustrous  with  light  golden  highlights  evenly 
dispersed  on  both  sides.  Well  struck.  Finer  than  the  average 
representative  specimen  of  the  date.  An  elusive  variety  in  Mint 
State. 

PCGS  Population:  2;  13  finer  (MS-63  finest). 

From  the  Douglas  L.  Noblet  Collection. 

Impressive  Mint  State  1841  50£ 

Tied  For  Finest  Certified  By  PCGS 


70  1841  WB-101.  MS-64  (PCGS).  A  lovely  coin  with  natural  bril¬ 

liance  that  is  softened  by  a  hint  of  pale  golden  toning.  Highly 
reflective  fields  and  lightly  frosted  devices  form  a  pleasing 
cameo  effect.  Readily  available  in  worn  grades,  the  1841  be¬ 
comes  a  rarity  at  a  higher  Mint  State  level  such  as  this.  One  of 
the  so-called  “common”  dates  that  takes  on  a  new  level  of  impor¬ 
tance  at  the  Mint  State  degree.  Equivalent  to  Pryor:  102. 

PCGS  Population:  3;  none  finer. 

From  the  Douglas  L.  Noblet  Collection. 


71  1841-0  WB-102.  Medium  Mintmark.  MS-63  (PCGS).  Strong 

cartwheel  lustre  on  satiny,  brilliant  surfaces.  A  touch  of  reverse 
weakness  is  noted  in  portions  of  the  eagle  motif,  not  uncom¬ 
mon  for  this  date.  Much  rarer  in  Mint  State  than  commonly 
thought.  Equivalent  to  Frontenac:3208. 

PCGS  Population:  5;  4  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 
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Landmark  1842-0  Small  Date  50£ 

Ex  Eliasberg 
Probably  Finest  Known 
A  Classic  Rarity 


(photo  enlarged  to  twice  actual  size ) 

72  1842-0  WB-101.  Reverse  of  1841,  Small  Date,  Small  Letters. 

MS-63  (NGC).  Lilac  toning  on  both  sides  with  a  touch  of  blue 
and  rose  as  well.  A  few  tiny  marks  are  noted  on  the  reflective, 
prooflike  surfaces,  including  a  tiny,  shallow  depression  near  the 
fifth  obverse  star.  Described  in  the  Eliasberg  catalogue  as:  “A 
simply  incredible,  breathtaking,  memorable  coin  which  ranks  as 
one  of  the  most  important  half  dollars  of  any  date  to  cross  the 
auction  block  in  our  generation.”  Needless  to  say,  we  still  con¬ 
cur  wholeheartedly  with  that  description. 

NGC  Census:  1;  none  finer.  By  comparison,  PCGS  has  not  certified  a  Mint 
State  example  of  this  date  in  any  grade. 


The  obverse  of  this  specimen  exhibits  a  number  of  raised  die  finish  lines, 
which  are  noted  in  the  Wiley-Bugert  reference  as  always  occurring,  espe¬ 
cially  near  Miss  Liberty’s  left  hand.  Both  sides  arc  free  of  the  cracks  that  arc- 
seen  on  some  other  specimens  of  the  date  (the  James  Bennett  Pryor  speci¬ 
men  comes  to  mind  in  this  regard).  The  mintmark  on  this  specimen  is 
slightly  left  of  the  F  in  HALF,  while  a  series  of  die  polish  lines  can  be  seen  in 
the  vertical  stripes  of  the  eagle’s  shield. 

In  1893  Augustus  G.  Heaton  published  his  study,  Mint  Marks,  which 
treated  each  denomination  in  the  silver  and  gold  series  and  commented  on 
the  varieties  observed.  Concerning  the  1842-0  half  dollar,  he  noted  this: 

“1842  shows  a  large  date  and  a  large  O  mid-high  over  the  F  in  one  variety, 
and  over  the  space  between  L  and  F  in  another.” 

Heaton  was  not  aware  of  the  1842-0  Small  Date  variety,  a  truly  remarkable 
statement,  and  one  which  further  points  out  the  elusive  character  of  this 
now-famous  issue.  This  is  the  Eliasberg  specimen,  and  we  can  do  no  better. 
With  pleasure  we  reiterate  below  our  comments  that  we  wrote  seemingly 
yesterday,  but  it  was  about  two  years  ago: 

“As  this  description  is  being  written,  the  finest  example  certified  by  PCGS 
has  been  AU-58  (the  remarkable  James  Bennett  Pryor  Collection  coin,  ear¬ 
lier  in  the  Terrell  Collection)  and  the  finest  certified  by  NGC  has  been  VF, 
and  just  one  each  at  those  levels.  Auction  ’86  offered  an  example  called 
‘Brilliant  Uncirculated,  oyster  gray  toning  with  splashes  of  deep  blue,’  from 
the  E.  Yale  Clarke  Collection  (Stack’s,  1974),  which  may  be  the  second  finest 
known.  The  1842-0  Small  Date  is  rare  in  any  and  all  grades.  Indeed,  a  VG  or 
Fine  1842-0  Small  Date  would  be  a  cynosure. 

The  present  Eliasberg  Collection  coin  is  probably  the  finest  known.  We 
are  not  aware  of  any  close  challengers.  Again— as  so  often  in  the  series  of 
catalogues  we  have  prepared  for  this  collection— the  term  ‘once  in  a  lifetime 
opportunity’  may  be  appropriate. 

Die  notes:  The  obverse  features  a  number  of  raised  die  finish  lines  (no¬ 
ticed  by  Wiley  Bugert  as  always  occurring,  especially  near  Miss  Liberty’s  left 
hand).  The  date  is  well  centered  and  without  repunching.  The  stars  are  well 
formed  and  without  major  repunching  except  in  a  few  scattered  areas.  Arti¬ 
facts  are  minimal  (but  a  tiny  one  can  be  seen  at  the  upper  left  point  of  star 
7).  Both  obverse  and  reverse  are  from  an  early  state  of  the  dies  without 
cracks  (the  Pryor  coin  cracks  discussed  below  are  not  even  in  their  begin¬ 
ning  stages).  Indeed,  this  die  pair  does  not  seem  to  have  been  used  very 
long,  accounting  for  its  rarity  today. 

Comparative  die  notes  (Pryor  Collection  coin):  For  comparison,  here  is  a 
description  of  the  die  characteristics  of  the  James  Bennett  Pryor  Collection 
coin,  the  second  finest  known  we  have  handled:  On  the  obverse  a  faint  crack 
from  the  rim  at  7:00  (K-7)  extends  to  the  shield.  A  weak  crack  from  the  inner 
point  of  star  11  passes  star  12  and  disappears  in  the  field.  On  the  reverse  a 
thin  crack  from  the  rim  at  6:30  extends  between  AL  of  HALF  to  the  eagle’s 
middle  talon  on  the  left  claw.  This  is  one  of  the  two  known  reverse  dies  also 
used  on  coins  dated  1841  but  in  an  earlier  die  state  than  the  1841  issue. 
Therefore  this  issue  was  struck  before  the  1841-0  issue.  One  of  the  two  vari¬ 
eties  must  have  been  struck  in  the  wrong  year. 

The  listing  of  this  1842-0  before  the  1842  with  Large  Letters  on  the  re¬ 
verse  follows  the  convention  used  by  the  Guide  Book  of  United  States  Coins 
and  by  Waller  Breen's  Complete  Encyclopedia  of  U.S.  and  Colonial  Coins.  This 
particular  1842-0  issue  with  Small  Letters  on  the  reverse  leaves  the  ‘old 
style’  behind,  and  consequent  issues  are  of  the  Large  Letters  or  ‘new’  style." 
From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  The  Louis  E.  Eliasberg  Sr.  Collection, 
Part  II,  April  1997,  Lot  1924. 
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Important  1842-0  Small  Date  50tf  Rarity 

A  Second  Example 


(photo  enlarged  to  twice  actual  size) 

73  1842-0  WB-101.  Reverse  of  1841,  Small  Date,  Small  Letters. 

AU-53  (PCGS).  Incredibly  enough,  we  offer  a  second  example 
of  this  great  rarity,  a  coin  that  is  easily  among  the  finest  known 
for  the  date.  Mainly  brilliant,  with  generous  amounts  of  mint 
lustre  and  a  hint  of  golden  toning  adding  to  the  overall  appeal. 
Some  tiny  marks  are  present,  but  none  of  these  are  obvious 
enough  to  warrant  an  individual  description.  The  strike  is 
sharp  and  complete,  with  the  tiniest  design  details  weakened 
only  by  a  brief  stay  in  circulation.  This  is  a  classic  example  of 
an  equally  classic  rarity,  and  a  coin  that  easily  makes  the  Condi¬ 
tion  Census  for  the  date. 

PCGS  Population:  2;  1  finer  (AU-58).  For  comparison,  NGC  has  certified 
one  example  of  the  date  as  MS-63  (the  Eliasberg  specimen,  offered  in  the 
previous  lot),  and  one  piece  at  AU-58;  all  others  are  well  below  the  AU-53 
specimen  offered  here. 

The  obverse  of  this  coin  displays  a  thin  die  crack  that  extends  from  the 
rim  at  7:00  across  the  rock  above,  and  then  to  Liberty’s  shield.  A  second  thin 
crack  snakes  downward  vertically  from  the  11th  star,  across  the  field  to  a 
point  above  Miss  Liberty’s  ankle,  and  then  across  the  garment  to  the  hem¬ 
line  above  the  2  of  the  date.  Two  smaller  cracks  are  forming,  one  from  the 
rim  at  8:00  to  the  tip  of  the  eagle’s  wing,  and  another  faint  crack  extends 
from  the  bottom  of  the  F  in  OF.  The  shield  on  the  reverse  lacks  the  diagonal 
die  lines  that  are  present  on  the  Eliasberg  specimen,  but  has  a  large  raised 
area  at  the  lower  right  interior  of  the  shield.  The  reverse  die  is  lightly 
clashed,  with  an  impression  of  Liberty’s  arm  under  the  eagle’s  left  wing;  the 
raised  area  in  the  shield  may  be  a  clash  mark  from  Liberty’s  lap  area.  The 
mintmark  is  centered  above  and  very  slighdy  right  of  the  F  in  HALF. 

From  the  Douglas  L.  Noblet  Collection. 


High-Quality  1842  Small  Date  50£ 

None  Finer  Graded 


74  1842  WB-101.  Small  Date,  Plain  4.  MS-63  (PCGS).  Richly 
toned  at  the  centers  in  lilac-gray  with  electric  blue  near  the 
rims.  Sharply  struck  in  all  areas  of  the  design  save  for  a  touch 
of  weakness  at  the  eagle’s  right  talon.  A  notable  rarity  in  Mint 
State;  this  particular  specimen  is  tied  for  finest  graded  by 
PCGS. 

PCGS  Population:  3;  none  finer. 

The  obverse  of  this  specimen  is  free  of  die  cracks,  but  the  reverse  displays 
several.  One  descends  from  the  second  T  of  STATES,  to  the  eagle's  beak, 
and  then  to  the  shoulder  below;  another  runs  from  the  rim  through  the  O  of 
DOL.,  while  several  other  small  cracks  join  the  tops  of  the  peripheral  leg¬ 
ends. 

From  the  Douglas  L.  Noblet  Collection. 

75  1842  WB-106.  Medium  Date,  Recut  8,  Crosslet  4.  MS-63 
(PCGS).  Brilliant  at  the  centers,  with  deep  electric  blue  and 
gold  at  the  obverse  rim,  and  faint  golden  toning  at  the  reverse 
rim.  Sharply  struck.  The  fields  are  prooflike,  particularly  on 
the  reverse. 

PCGS  Population:  6;  5  finer  (MS-64). 

A  quick  diagnostic  for  the  Medium  Date  variety  of  this  date  is  found  at  the 
4  of  the  date.  On  the  Medium  Date  variety,  there  is  a  crosslet  (extra  serif  on 
the  right  end  of  the  horizontal  bar)  on  the  4,  while  that  numeral  is  plain  (no 
extra  serif)  on  the  Small  Date  variety. 

From  the  Douglas  L.  Noblet  Collection. 


Maximum  Expenditure  Option 

Take  advantage  of  our  “Maximum  Expenditure”  op¬ 
tion  listed  under  our  Terms  of  Sale.  In  this  way,  you  can 
bid  on  up  to  eight  times  the  amount  you  actually  wish  to 
spend,  and  we  will  keep  track  of  your  bidding  until  that 
amount  is  reached.  For  example,  if  you  wish  to  spend 
$5,000,  you  can  bid  on  up  to  $40,000  worth  of  coins!  Try 
our  “Maximum  Expenditure”  option.  It  has  worked  for 
others,  and  it  will  work  for  you. 
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Stunning  Gem  1842-0  Half  Dollar 

Medium  Date 
Tied  For  Finest  Certified 


( photo  enlarged  to  twice  actual  size) 

76  1842-0  WB-102.  Reverse  of  1842,  Medium  Date.  MS-65 

(NGC).  A  sharply  struck  and  highly  lustrous  gem  with  rich  lav¬ 
ender,  blue,  and  golden  gray  toning  attractively  displayed  on 
both  sides.  This  early  New  Orleans  half  dollar  is  a  prized  rarity 
in  its  own  right,  as  very  few  of  the  issues  from  that  mint  were 
saved  at  the  time;  instead  they  were  pressed  into  the  channels 
of  commerce  of  that  busy  port  city  practically  as  soon  as  they 
left  the  coinage  presses.  Finer  than  Pryor:  107;  equivalent  to 
Eliasberg:  1924.  Tied  for  finest  certified  by  NGC,  and  easily 
worthy  of  the  gem  appellation. 

NGC  Census:  2;  none  finer. 

From  the  Douglas  L.  Noblet  Collection. 


77  1843  WB-101.  MS-63  (PCGS).  A  lustrous  coin  with  a  pale 

golden  haze  on  the  obverse.  The  reverse  is  prooflike  with  a 
degree  of  reflectivity  in  the  fields. 

PCGS  Population:  1 1;  6  finer  (MS-65  finest). 

A  faint,  diagonal  die  crack  bisects  the  obverse  from  the  rim  at  12:00  to  the 
rim  at  7:00,  and  a  smaller  crack  runs  from  the  rim  at  8:00  to  the  center  of 
Liberty’s  shield.  On  the  reverse,  a  very  similar  crack  bisects  the  obverse,  and 
another  runs  from  the  rim  at  8:00  to  the  eagle’s  right  claw. 

From  the  Douglas  L.  Noblet  Collection. 


Satiny  1843-0  Half  Dollar 


78  1843-0  WB-101.  MS-64  (NGC).  A  satiny  specimen  with  lus¬ 

trous,  pale  golden  surfaces.  The  dies  that  struck  this  coin  were 
microscopically  porous,  imparting  a  matte-like  look  to  the  sur¬ 
faces.  A  touch  of  striking  weakness  is  noted  at  Liberty’s  head,  a 
few  obverse  stars,  and  the  eagle’s  right  claw  on  the  reverse,  not 
an  uncommon  occurrence  for  this  date.  A  grand  combination 
of  high  numerical  grade  and  aesthetic  appeal. 

NGC  Census:  2;  5  finer  (MS-66  finest). 

From  the  Douglas  L.  Noblet  Collection. 


79  1844  WB-101.  MS-63  (PCGS).  Lustrous  with  a  warm  honey 
gold  haze  on  satiny  surfaces.  A  date  that  is  only  infrequently 

.  encountered  in  higher  grades.  Very  rare  at  MS-63  or  finer  de¬ 
spite  a  large  mintage  of  more  than  1.7  million  coins. 

PCGS  Population:  1 1;  2  finer  (MS-64). 

A  thin,  spidery  network  of  die  cracks  can  be  seen  on  both  sides,  mainly  in 
the  peripheral  design  elements. 

From  the  Douglas  L.  Noblet  Collection. 

80  1844-0  WB-102.  MS-62  (PCGS).  Mainly  brilliant  with  a  splash 
of  violet  at  the  date  and  Liberty’s  foot.  The  surfaces  are  proof¬ 
like  in  appearance.  This  is  the  “Center  Dot”  variety,  with  a  shal¬ 
low  depression  on  Liberty’s  thigh,  a  result  of  a  raised  centering 
dot  on  the  die.  Wiley  and  Bugert  note:  “Among  the  New  Or¬ 
leans  branch  mint  halves,  this  is  the  only  date  where  this  char¬ 
acteristic  occurs  on  each  coin.”  Well  struck  in  nearly  every  area 
of  the  design,  adding  an  extra  degree  of  desirability  beyond 
the  numerical  assignment.  Surprisingly  scarce  in  Mint  State 
despite  a  generous  mintage  of  more  than  two  million  pieces. 

PCGS  Population:  4;  9  finer  (MS-63). 

From  the  Douglas  L.  Noblet  Collection. 
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Elusive  1844-0  Doubled  Date  Half  Dollar 

Blundered  Die  Rarity 
Finest  Certified  By  NGC 


81  1844-0  WB-103.  Doubled  Date.  AU-50  (NGC).  A  lustrous  ex¬ 

ample  of  the  most  prized  diecutting  error  in  the  Liberty 
Seated  half  dollar  series.  Medium  golden  gray  surfaces  display 
deeper  gray  highlights  near  the  borders.  The  date  on  this  spec¬ 
tacularly  blundered  die  was  first  placed  (with  a  four-digit  logo¬ 
type  punch)  about  60%  too  high,  with  the  tops  of  the  numerals 
imbedded  in  the  rock  above.  The  date  was  then  repunched  in 
its  proper  place,  but  with  little  or  no  attempt  to  efface  the  im¬ 
properly  punched  date,  resulting  in  a  rare  variety  that  is  ea¬ 
gerly  sought  after  in  all  grades  by  today’s  collectors.  This  is  the 
finest  example  of  this  error  certified  by  NGC. 

NGC  Census:  1;  none  finer. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  1845-0  Half  Dollar 


The  Eliasberg  Coin 


84  1845-0  WB-101.  MS-64  (PCGS).  Another  memorable  piece 

from  the  Eliasberg  Collection,  where  it  was  described  as  follows: 

A  richly  toned  gem  with  lilac,  electric  blue,  and  golden  gray 
highlights  on  both  sides.  Additionally,  the  fields  are  moder¬ 
ately  prooflike,  a  fact  that  greatly  enhances  the  overall  appeal. 
Sharply  struck  in  every  area  of  the  design.  Plainly  put,  this  is  a 
memorable  example  of  the  date. 

PCGS  Population:  5;  1  finer  (MS-65). 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  The  Louis  E.  Eliasberg  Sr.  Collection, 
Part  II,  April  1997,  Lot  1931. 


85 


1845-0  WB-101.  MS-63  (PCGS).  Lustrous  with  pale  lavender 
toning  evenly  distributed  on  both  sides;  the  underlying  sur¬ 
faces  are  moderately  prooflike.  Sharply  struck  in  all  places  save 
for  a  few  obverse  stars.  Equivalent  to  Pryor:  1 16. 

PCGS  Population:  5;  6  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 


A  Second  1844-0  Doubled  Date  500 


82  1844-0  WB-103.  Doubled  Date.  EF-40  (PCGS).  Medium  gray 
with  lavender  and  rose  highlights.  A  duplicate  of  this  popular 
variety,  an  unusual  circumstance  of  two  examples  being  in  the 
same  sale  (even  an  extensive  collection  of  half  dollars  might  be 
apt  to  not  even  have  a  single  piece!). 

PCGS  Population:  5;  10  finer  (MS-64  finest). 

From  the  Douglas  L.  Noblet  Collection. 

83  1845  WB-101.  MS-62  (PCGS).  Highly  lustrous  and  mainly  bril¬ 
liant,  with  a  whisper  of  pale  gold  on  the  reverse.  Nicely  struck 
in  virtually  all  of  the  design  areas,  and  much  nicer  overall  than 
the  assigned  grade  implies.  Fairly  scarce  in  Mint  State. 

PCGS  Population:  3;  3  finer  (MS-64  finest). 

From  the  Douglas  L.  Noblet  Collection. 


86  1845-0  WB-101,  Breen-4778.  “No  Drapery.”  MS-62  (PCGS). 

A  prooflike  coin  with  mirror  fields  and  frosty  devices  lightly 
toned  in  pale  gold.  Sharply  struck  and  aesthetically  appealing 
for  the  grade.  This  is  the  only  specimen  graded  by  PCGS  with 
the  No  Drapery  designation  on  the  holder. 

PCGS  Population:  1;  none  finer. 

The  “No  Drapery”  and  “Partial  Drapery”  Liberty  Seated  half  dollar  variet¬ 
ies  that  occurred  after  1839  were  caused  by  one  of  two  situations,  neither  of 
which  had  to  do  with  changing  the  design:  if  the  master  die  was  not  im¬ 
pressed  deeply  enough  into  the  working  die,  lower  relief  features  would  not 
be  brought  up,  including  the  drapery.  More  often,  when  a  pair  of  dies  clash 
(came  together  without  an  intervening  planchet)  and  became  marked,  the 
dies  would  be  removed  from  the  presses  and  relapped  by  grinding,  thereby 
taking  away  certain  areas  of  the  field  surface,  removing  the  drapery,  and  of¬ 
ten  leaving  parallel  grinding  lines  or,  if  the  lines  were  polished  away,  a 
nearly  full  prooflike  surface. 

From  the  Douglas  L.  Noblet  Collection. 

87  1846  WB-101.  Medium  Date.  MS-62  (NGC).  Highly  reflective 
surfaces  display  vivid  iridescent  rainbow  toning,  predomi¬ 
nantly  blue,  gold,  and  rose.  Nicely  struck  in  all  areas. 

A  network  of  thin  cracks  encircles  the  periphery  on  both  sides,  affecting 
the  design  elements  there.  On  the  reverse,  a  cud  is  just  beginning  to  form  at 
the  top  of  the  A  in  STATES. 

From  the  Douglas  L.  Noblet  Collection. 

88  1846  WB-106.  Tall  Date.  MS-62  (PCGS).  Highly  lustrous  and 
fully  brilliant  with  plenty  of  overall  eye  appeal.  A  touch  of 
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weakness  is  seen  on  the  eagle,  otherwise  the  strike  is  bold.  An 
altogether  pleasing  example  of  a  scarce  variety. 

PCGS  Population:  1;  1  finer  (MS-64). 

The  Medium  and  Tall  Date  varieties  of  1846  are  easily  distinguished  by  a 
quick  glance  at  the  4  of  the  date.  On  the  Medium  Date  coins,  the  serifs  of 
the  4  touch,  while  on  the  Tall  Date  variety,  the  serifs  are  completely  and 
widely  separated. 

From  the  Douglas  L.  Nohlet  Collection. 

1846  Over  Horizontal  6 

Classic  Die  Cutting  Error 


89  1846  WB-104.  6  Over  Horizontal  6.  AU-55  (PCGS).  Iridescent 

steel  gray  surfaces  exhibit  a  blush  of  lilac  toning.  One  of  the 
most  intriguing  and  popular  die  varieties  within  the  Liberty 
Seated  half  dollar  series,  a  piece  on  the  “most  wanted”  list  of 
many  numismatists. 

PCGS  Population:  6;  4  finer  (MS-62  finest). 

Die  notes:  WB-104.  In  the  entire  Liberty  Seated  half  dollar  series  this  vari¬ 
ety  is  one  of  the  most  curious.  How  it  came  to  be  seems  at  first  obvious,  but 
yet  may  not  be.  Seemingly,  a  three-digit  logotype  with  the  date  184  was  pre¬ 
pared,  punched  into  the  die,  and  then  the  last  digit,  6,  added  by  hand  by 
punching  separately.  However,  the  engraver  misoriented  the  punch  by  90° 
and  inserted  the  numeral  on  its  back,  a  “lazy  6,”  so  to  speak.  This  gaffe  was 
recognized,  and  the  numeral  was  punched  correctly. 

However,  we  are  not  completely  certain  that  three-digit  logotypes  were 
indeed  used  to  create  half  dollars  of  this  era.  Perhaps  they  were  in  some  in¬ 
stances  and  not  in  others  (most  certainly,  four-digit  logotypes  were  used  for 
1839  and  1840,  for  example).  The  subject  would  merit  further  study— not 
difficult  to  do,  but  simply  involving  cross-comparisons  of  date  logotypes. 
The  year  1846  in  any  event  is  an  anomaly  as  noted  by  variations  in  date 
heights.  The  so-called  “Tall  Date”  and  “Medium  Date.”  Not  making  matters 
any  simpler  is  the  fact  that  the  following  lot  (1935),  also  in  the  “Medium 
Date”  category,  is  from  a  different  logotype  than  used  on  the  presently  of¬ 
fered  piece,  with  the  184  spaced  separately.  The  large  cent  series  can  be 
drawn  upon  for  comparison,  as  varieties  exist  in  that  denomination  as  well. 

As  a  further  discussion  of  the  obverse  of  this  coin,  the  upper  left  serif  or 
flag  of  the  digit  1  is  imperfect  at  its  bottom,  a  defect  not  seen  on  the  follow¬ 
ing  lot,  which,  as  noted,  is  from  a  different  set  of  punches.  A  minute  die 
crack  connects  the  base  of  the  4  with  the  erroneous  horizontal  6.  Another 
crack  is  seen  from  the  left  of  the  base  of  Liberty  upward  through  the  dentils, 
while  yet  another  crack  connects  stars  1-6,  lightly  toward  the  end  of  the 
crack.  Stars  5  and  7  have  tiny  artifacts  at  their  tips.  Complex  cracks  occurred 
at  the  head  of  Miss  Liberty  and  extending  to  the  8,  through  the  liberty  cap, 
and  stars  9  and  10  to  the  right  of  the  coin.  Stars  10-13  have  extensive  evi¬ 
dence  of  double  outlines. 

On  the  reverse  a  significant  crack  is  seen  through  HALF,  going  into  the 
dentils  below  the  adjacent  D.  Another  crack  connects  UNIT  and  goes  into 
the  dentils,  while  a  smaller  crack  continues  to  connect  the  tops  of  TED  ST. 
Yet  another  crack  begins  above  the  right  serif  of  S,  goes  through  the  top  of 
the  letters  OF,  and  to  the  border,  where  it  joins  another  crack  that  zips 
down  through  the  tops  of  MERI. 

Returning  to  the  subject  of  the  vertical  6  over  the  horizontal  6,  it  has  been 
popular  in  past  times  to  attribute  this  mistake  to  James  B.  Longacre,  who  is 
considered  to  have  been  quite  competent  in  the  engraving  of  two-dimen¬ 
sional  illustrations  (such  as  for  the  National  Portrait  Gallery),  but  not  work¬ 
ing  in  steel  coinage  dies.  Be  that  as  it  may,  punching  numerals  into  the  die 
should  not  have  required  a  great  amount  of  expertise,  and  certainly  would 
not  have  tested  the  artistic  skills  of  an  engraver.  Although  Longacre  was  new 
at  the  Mint  at  the  time  (having  succeeded  Christian  Gobrecht  in  1844), 
there  may  well  have  been  some  other  explanation  why  date  oddities  and  er¬ 
rors  are  endemic  in  this  era,  especially  from  1844  onward. 

Point  to  ponder:  The  J.M.  Clapp  notebook  lists  the  purchase  of  an  1846 
half  dollar  “Over  44?”  from  the  Ropes  Collection  sale,  1899.  Apparently,  the 
coin  was  dcaccessioned  later. 

From  the  Douglas  L.  Nohlet  Collection. 


Mint  State  1846-0  Half  Dollar 

Ex  Eliasberg 

Tied  For  Finest  Certified 


90  1846-0  WB-101.  Medium  Date.  MS-64  (PCGS).  Splashes  of 

light  gold  and  magenta  toning  present  a  lively  appearance  on 
the  reflective  surfaces  of  this  gem  half  dollar.  Well  struck  save 
for  a  touch  of  weakness  at  the  eagle’s  right  talons.  Only  a  small 
trace  of  drapery  is  seen  at  Liberty’s  elbow.  A  true  rarity  in  Mint 
State.  Tied  for  finest  graded  by  PCGS. 

PCGS  Population:  2;  none  finer. 

The  obverse  die  has  been  polished  heavily  in  the  area  of  Liberty’s  foot, 
with  much  of  the  detail  there  faint  or  missing  as  a  result.  Additionally,  a 
faint  network  of  die  cracks  unites  most  of  the  stars.  On  the  reverse,  some 
heavier  cracks  can  be  seen  at  the  tops  of  ITED  and  STATE.  A  heavy  crack 
.  runs  from  the  rim  through  the  O  in  OF,  then  through  the  field,  crossing  the 
eagle’s  neck  behind  its  eye,  then  into  the  fie)d  below  its  beak.  The  shield 
lines  on  the  reverse  are  thin  and  attenuated,  no  doubt  a  result  of  heavy  die 
polishing  in  that  area. 

Die  notes:  Obverse  with  Medium  Date  slightly  high  on  the  left,  centered 
on  the  right.  Crack  from  base  to  dentil  to  left.  Another  crack  is  seen  from 
the  rock  through  star  1  to  the  rim,  and  still  another  crack  including  a  small 
cud  is  seen  from  the  rim  to  star  2,  progressing  through  star  3  and,  very  deli¬ 
cately,  to  star  4.  Another  delicate  crack  connects  stars  9-13. 

On  the  reverse  the  die  has  been  highly  relapped  with  the  result  that  the 
vertical  stripes  in  each  shield  element  are  weak  and  irregular,  presenting 
quite  a  curious  appearance  when  viewed  under  magnification.  Die  cracks 
are  seen  through  the  bases  of  HALF  DOL.  An  additional  crack  extends 
from  the  rim  through  the  I,  continuing  through  the  tops  of  TED,  with  varia¬ 
tions,  continuing  through  STATE  and  then  exiting  to  the  border.  Still  an¬ 
other  crack  comes  from  the  dentil,  splits  and  goes  left  to  the  S,  and  down  to 
the  eagle’s  head.  Additional  cracks  are  seen  to  the  right,  particularly  at  AM, 
still  another  crack  from  the  middle  arrowhead  to  the  rim.  Other  traceries 
could  be  described. 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  The  Louis  E.  Eliasberg  Sr.  Collection, 
Part  II,  April  1997,  Lot  1937. 


91  1846-0  WB-106.  Tall  Date.  AU-58  (PCGS).  A  lustrous,  reflec¬ 

tive  example  of  a  scarce  variety,  with  intermittent  splashes  of 
coppery  red,  electric  blue,  and  warm  rose  present  on  both 
sides.  The  reverse  was  struck  from  a  rusted  die,  which  im¬ 
parted  a  “pebbly”  appearance  to  the  design  high  points.  Elu¬ 
sive  in  all  grades,  and  practically  unknown  in  Mint  State. 

PCGS  Population:  1;  1  finer  (MS-62). 

The  reverse  die  is  cracked  in  several  places,  and  appears  to  be  on  the 
verge  of  collapse  in  some  areas.  A  cud  is  just  forming  on  the  rim  above  l’, 
while  a  double  crack  crosses  that  letter  and  continues  to  the  top  of  the  N:  it 
then  runs  down  the  diagonal  of  that  letter,  broadening  as  it  goes,  and  from 
there  across  the  bottoms  of  ITED  STATES,  where  it  juts  upward  across  the 
final  S  to  the  rim.  An  additional  crack  runs  from  the  eagle's  right  shoulder, 
across  the  field  and  the  eagle’s  beak,  ending  in  the  field  below  the  F. 

From  the  Douglas  L.  Noblet  Collection. 
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92  1846-0  WB-106.  Tall  Date.  AU-53  (PCGS).  Bright  and  lus¬ 
trous  prooflike  surfaces  display  a  touch  of  pale  golden  toning. 
Scarce  so  fine. 

PCGS  Population:  1;  2  finer  (MS-62  finest). 

From  a  totally  different  reverse  die  than  the  preceding  lot.  A  faint  crack  is 
seen  at  the  tops  of  TAT. 

From  the  Douglas  L.  Noblet  Collection. 

93  1847  WB-101.  MS-63  (PCGS).  Lustrous,  reflective  surfaces  ex¬ 
hibit  an  even  pearl  gray  sheen.  Well  struck. 

PCGS  Population:  5;  4  finer  (MS-65  finest). 

The  reverse  die  is  cracked  in  several  places,  most  noticeably  at  the  tops  of 
UN,  ES  OF,  and  ERICA.  Other  cracks  run  from  the  rim  above  F,  and  then 
into  the  field  and  into  the  eagle’s  neck,  and  from  the  bottom  of  the  R  (where 
a  small  cud  has  formed)  to  the  eagle’s  left  wing. 

From  the  Douglas  L.  Noblet  Collection. 


97  1848  WB-102.  “1848/7  Overdate.”  MS-61  (PCGS).  Lustrous 

golden  gray  surfaces  display  some  blue  on  the  obverse  with 
much  more  blue  on  the  reverse.  Sharply  struck  on  the  obverse, 
less  so  on  the  reverse.  From  the  later  state  of  the  obverse  die 
(see  note  below).  An  elusive  date  in  Mint  State. 

In  the  Wiley-Bugert  reference,  WB-102  is  listed  as  an  1848/7  overdate.  Two 
obverses  are  listed  as  such,  one  of  which  shows  a  tiny  die  artifact  within  the 
upper  left  side  of  the  lowest  loop  of  the  8;  whether  this  is  convincing  evidence 
for  overdate  status  probably  depends  on  the  viewer.  Present,  however,  are  the 
remnants  of  a  numeral  4  below  the  existing  4,  and  that  fact  is  undeniable.  The 
obverse  of  the  coin  offered  here  clearly  shows  the  remains  of  the  errant  four, 
but  is  without  any  trace  of  the  artifact  within  the  8  that  is  seen  on  the  other 
obverse  of  WB-102.  That  obverse  is  coupled  with  a  reverse  that  shows  a  series 
of  die  cracks  through  the  peripheral  legends,  while  the  obverse  offered  here  is 
coupled  with  a  reverse  that  shows  a  die  lump  within  the  vertical  shield  lines  on 
the  reverse,  as  called  for  in  the  Wiley-Bugert  reference. 

From  the  Douglas  L.  Noblet  Collection. 


Scarce  Mint  State  1847-0  500 


94  1847-0  WB-101.  MS-63  (PCGS).  Strong  cartwheel  lustre  and 
deep  golden  iridescence  enhance  the  visual  appeal  of  both 
sides.  Quite  scarce  in  Uncirculated  preservation,  despite  a  gen¬ 
erous  mintage  of  nearly  2.6  million  coins. 

PCGS  Population:  3;  2  finer  (MS-64). 

From  the  Douglas  L.  Noblet  Collection. 

95  1847-0  WB-101.  MS-62  (PCGS).  Highly  lustrous  and  fully  bril¬ 
liant  with  perhaps  just  a  whisper  of  pale  rose  on  each  side.  Some 
striking  weakness  can  be  seen  on  the  obverse  stars,  otherwise  the 
design  motifs  are  fairly  crisp.  An  appealing  coin  for  the  grade. 

PCGS  Population:  4;  5  finer  (MS-64  finest). 

From  the  Douglas  L.  Noblet  Collection. 


96  1848  WB-101.  MS-62  (PCGS).  Sharply  struck  and  prooflike  in 

appearance,  with  deep  iridescent  gold  and  gunmetal-blue  ha¬ 
los  around  largely  brilliant  centers.  The  design  motifs  form  a 
pleasing  cameo  contrast  with  the  mirrored  fields.  Well  struck 
in  all  places  save  the  eagle’s  right  talons,  and  of  an  overall  qual¬ 
ity  that  bespeaks  a  higher  grade. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Mint  State  1848-0  500  Rarity 

Tied  For  Finest  Certified  By  PCGS 


98  1848-0  WB-102.  Repunched  1.  MS-65  (PCGS).  Evenly  toned 

on  the  obverse  in  iridescent  gold  and  sea  green;  the  reverse  is 
mainly  pale  violet  at  the  center,  with  deep  violet  at  the  rim.  A 
difficult  date  to  locate  in  Mint  State,  many  times  more  so  at  the 
gem  level.  Equivalent  to  Pryor:  134  (the  coin  this  specimen  is 
tied  with  at  the  top  of  the  PCGS  listing).  Well  struck  in  nearly 
all  areas.  Variety  with  the  base  of  the  1  in  the  date  repunched. 

PCGS  Population:  2;  none  finer. 

From  the  Douglas  L.  Noblet  Collection. 
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99  1848-0  WB-101.  MS-62  (PCGS).  Matte-like  surfaces  display 

even  lilac  highlights  on  the  obverse,  with  lighter  silver  gray  ton¬ 
ing  on  the  reverse.  Well  struck  for  the  date.  A  scarce  date  in  all 
Mint  State  grades. 

From  the  Douglas  L.  Noblet  Collection. 


100  1849  WB-101.  MS-63  (PCGS).  Virtually  as  bright  and  lustrous 
as  the  day  it  left  the  Mint,  although  the  slightest  vestige  of  pale 
gold  adorns  the  surfaces  now,  some  149  years  later.  A  beauti¬ 
ful  coin  for  the  assigned  grade.  Somewhat  prooflike  with  a 
paucity  of  unsightly  marks;  indeed,  one  needs  a  glass  to  find 
any.  A  touch  of  striking  weakness  is  noted. 

PCGS  Population:  6;  9  finer  (MS-64). 

From  the  Douglas  L.  Noblet  Collection. 

101  1849  WB-103.  Doubled  Date.  MS-62  (NGC).  Brilliant  and  lus¬ 
trous  at  the  center  with  splashes  of  blue  and  gold  at  the  rims. 
The  obverse  is  frosty,  while  the  reverse  is  fully  prooflike  and 
displays  a  nice  cameo  contrast.  Nicely  struck.  All  of  the  date 
numerals  are  repunched. 

From  the  Douglas  L.  Noblet  Collection. 


Memorable  Gem  1849-0  Half  Dollar 


An  Unsung  Rarity 


102  1849-0  WB-101.  MS-64  (NGC).  Lustrous,  satiny  surfaces  glow 

with  warm  lilac-gray  toning.  A  few  of  the  obverse  stars  are 
lightly  struck,  otherwise  the  strike  is  sharp  and  bold  in  all  ar¬ 
eas.  A  difficult  date  to  locate  in  gem  condition;  this  specimen 
is  finer  than  Frontenac:3239;  Pryor:  136;  and  Eliasberg:1948, 
for  instance,  and  no  doubt  equals  or  outranks  in  terms  of  com¬ 
bined  numerical  grade  and  quality  many  if  not  most  of  the 
other  examples  of  the  market  in  recent  times. 

NGC  Census:  4;  2  finer  (MS-65). 

The  rim  shows  signs  of  crumbling  above  UNITED  on  the  reverse,  and  a 
vertical  die  crack  runs  from  the  rim  through  the  F  in  OF  to  the  top  of  the 
eagle’s  left  (viewer’s  right)  wing. 

This  year  saw  a  shaip  reduction  in  coinage  of  half  dollars  at  the  Philadel¬ 
phia  Mint.  Production  dropped  to  just  227,000,  or  about  a  fifth  of  what  it 
had  been  the  year  before  (1,252,000).  The  price  of  silver  was  rising  on  the 
international  market,  as  gold  was  becoming  “common"  by  comparison,  thus 
affecting  the  traditional  ratio  between  the  two  metals.  As  the  influx  of  gold 
continued,  particularly  from  California,  but  in  due  course  from  Australia  as 
well,  silver  became  hoarded,  and  freshly  minted  coins  could  be  profitably 
melted  down  for  their  bullion  value.  Thus,  even  though  mintages  of  silver 
coins  remain  generally  small  from  1850  through  February  21,  1853  (when 
legislation  provided  for  the  weight  to  be  lightened),  the  number  of  available 
pieces  is  proportionately  smaller  still. 

From  the  Douglas  L.  Noblet  Collection. 


Choice  Mint  State  1850  Half  Dollar 

Seldom  Seen  So  Fine 


103  1850  WB-101.  MS-63  (PCGS).  A  lovely,  lustrous  example  of  a 

vastly  underrated  date.  Rich  gold  and  rose  iridescence  glows 
warmly  on  reflective  surfaces.  A  few  light  marks  are  present  in 
the  fields,  but  this  piece  is  still  quite  choice  for  the  assigned 
grade.  Sharply  struck  in  virtually  every  area  of  the  design. 
Equivalent  to  Pryor:  138. 

PCGS  Population:  3;  1  finer  (MS-64). 

From  the  Douglas  L.  Noblet  Collection. 


104  1850  WB-101.  MS-60  (PCGS).  Mainly  brilliant  at  the  centers 

with  gold,  blue,  and  smoky  gray  near  the  rims;  the  reverse  is 
slightly  more  colorful.  Here  is  a  second  opportunity  to  obtain 
this  highly  elusive  date.  Prooflike  with  mirrored  fields  and 
lightly  frosted  devices. 

From  the  Douglas  L.  Noblet  Collection. 


Notable  1850-0  Half  Dollar 


105  1850  0  WB-101.  MS-64  (PCGS).  The  obverse  exhibits  a  cres¬ 

cent  of  deep  violet  and  sea  green  toning,  with  splashes  of  the 
same  at  various  places.  The  reverse  is  frosty  and  only  faintly 
toned  in  gold.  Strong  cartwheel  lustre  graces  both  sides  of  this 
sharply  struck  coin;  careful  examination  under  low  magnifica¬ 
tion  reveals  a  quality  of  strike  that  is  practically  unheralded  in 
the  Liberty  Seated  half  dollar  series.  Finer  than  Pryor:  139,  and 
the  ready  equivalent  of  Eliasberg:  1950. 

PCGS  Population:  9;  3  finer  (MS-66  finest). 

From  the  Douglas  L.  Noblet  Collection. 
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106  1851  WB-102.  Repunched  18.  MS-62  (PCGS).  Highly  lustrous 

and  equally  satiny,  with  rich  pale  golden  toning  on  both  sides. 
Nicely  struck  and  quite  attractive  for  the  assigned  grade.  An 
elusive  date  in  Mint  State  for  reasons  given  in  our  note  under 
Lot  1101. 

PCGS  Population:  7;  6  finer  (MS-64  finest). 

This  variety  shows  light  repunching  at  the  top  of  the  18  in  the  date.  Addi¬ 
tionally,  some  light  obverse  die  cracks  are  seen,  including  one  that  connects 
the  bottoms  of  the  date  numerals. 

From  the  Douglas  L.  Noblet  Collection. 


Delightful  Gem  1851-0  500 

The  Eliasberg  Specimen 
Tied  For  Finest  Certified  By  PCGS 


107  1851-0  WB-101.  MS-64  (PCGS).  From  the  Eliasberg  sale,  there 

described  as:  “Mottled  light  gray  toning  on  the  obverse  over 
lustrous  and  somewhat  prooflike  surfaces.  The  reverse  is 
mostly  brilliant,  likewise  prooflike,  with  some  splashes  of  light 
gold  and  blue.  A  superb  piece  which  must  have  been  carefully 
preserved  at  or  near  the  time  of  striking.”  Certainly  among  the 
Finest  known  examples  of  this  desirable  date.  Equivalent  to 
Pryor:141. 

PCGS  Population:  7;  none  finer. 

Die  Notes:  Obverse  with  date  high.  No  repunching.  Star  2  shows  a  raised 
die  line  diagonally  through  the  lower  two  points,  visible  under  magnifica¬ 
tion  and  probably  not  observable  on  any  but  finely  preserved  examples. 
Stars  5  and  6  have  prominent  artifacts,  and  are  also  notably  repunched,  al¬ 
though  traces  of  repunching  can  be  seen  at  some  other  stars  as  well.  A  very 
delicate  die  crack  connects  star  5  with  the  rim.  Star  8  shows  some  repunch¬ 
ing,  star  9  is  perfect,  and  the  remaining  stars  show  light  repunching.  A  deli¬ 
cate  crack  extends  from  the  rim  past  star  9  into  the  field,  and  another  crack 
goes  from  the  drapery  at  Miss  Liberty’s  ankle  to  star  13.  The  reverse  is  from 
an  early  state  of  the  dies.  Some  mounding  is  seen  in  the  blank  or  “white” 
stripes  5  and  6,  as  also  observed  on  certain  other  issues  of  the  era. 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  The  Louis  E.  Eliasberg  Sr.  Collection, 
April  1997,  Lot  1952;  earlier  purchased  by  J.M.  Clapp  from  the 
Nicholas  Petry  Collection,  S.H.  and  H.  Chapman,  May  10,  1893; 
John  11.  Clapp,  Clapp  estate,  1942,  to  Louis  E.  Eliasberg  Sr. 


109  1852  WB-101.  MS-63  (PCGS).  Satiny  surfaces  support  a  high 

degree  of  lustre  and  deep  iridescent  gold  toning.  Well  struck. 
An  elusive,  low-mintage  date  from  the  Philadelphia  Mint;  just 
77,130  pieces  were  coined.  Of  this  number  it  is  presumed  that 
the  vast  majority  went  to  the  melting  pot  during  the  silver 
speculation  of  the  time.  Some  of  those  that  escaped  were  pre¬ 
served  for  their  value,  thus  accounting  for  a  few  dozen  choice 
Mint  State  pieces  existing  today.  Nevertheless,  in  absolute 
terms  the  1852  stands  as  an  elusive  date  in  all  grade  categories. 

From  the  Douglas  L.  Noblet  Collection. 

Important  Mint  State  1852-0  500 

Heaton  in  1893:  “Scarce” 


110  1852-0  WB-101.  MS-63  (PCGS).  A  sharply  struck  prooflike 

coin  with  iridescent  blues  and  greens  in  abundance  on  the  ob¬ 
verse,  and  with  pale  golden  highlights  on  the  reverse.  Very 
scarce  in  high  grades,  particularly  so  at  the  Mint  State  level. 

PCGS  Population:  1;  2  finer  (MS-65  finest). 

In  his  1893  treatise.  Mint  Marks,  Augustus  G.  Heaton  noted  that  the  1852- 
O  half  dollar  was  the  first  coin  of  the  New  Orleans  Mint  in  the  Liberty 
Seated  series  which  he  considered  to  be  scarce  in  all  grades  (the  variety  of 
1842-0  with  small  date  was  not  considered  by  Heaton).  Some  105  years 
later,  that  comment  still  rings  true. 

From  the  Douglas  L.  Noblet  Collection. 


108  1851-0  WB-101.  MS-62  (PCGS).  A  high  degree  of  lustre  shines 

beneath  deep  slate  gray  toning.  Sharply  struck.  The  1851-0  is 
scarce  in  all  Mint  State  grades.  How  remarkable  it  is  that  the 
Noblet  Collection  possesses  not  one,  but  two!  Indeed,  this  is 
indicative  of  the  tenor  of  the  entire  offering— quality  personi¬ 
fied. 

PCGS  Population:  4;  1 1  finer  (MS-64  finest). 

From  the  Douglas  L.  Noblet  Collection. 
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(photo  enlarged  to  twice  actual  size) 

111  1853  WB-101.  Arrows  and  Rays.  MS-64  (PCGS).  A  lovely,  sat¬ 

iny  gem  with  strong  cartwheel  lustre  and  faint  golden  toning 
on  both  sides.  The  obverse  stars  are  lightly  struck,  but  nearly 
all  other  details  are  sharp  and  crisp.  A  pleasing  coin  in  all  re¬ 
spects.  Equivalent  to  Pryor:  144. 

PCGS  Population:  58;  12  finer  (MS-66  finest). 

This  represents  the  new  lighter  coinage  of  192  grains  adopted  on  Febru¬ 
ary  21,  1853  (a  reduction  from  the  previous  weight  of  208.25  grains  in  effect 
earlier,  but  heavier  weight  coins  were  hoarded,  as  noted).  Large  quantities 
were  minted  in  the  hope  that  silver  would  again  be  seen  in  general  circula¬ 
tion,  federal  coins  of  this  metal  having  been  generally  absent  for  several 
years. 

To  distinguish  pieces  minted  under  the  new  authorization,  an  arrowhead 
was  placed  to  each  side  of  the  date,  and  on  the  reverse  a  glory  of  rays  was 
added.  As  it  developed,  the  rays  were  deleted  the  following  year,  but  the  ar¬ 
rows  were  retained  as  part  of  the  design  through  and  including  1855.  Later, 
the  arrows  were  dropped,  but  the  new  authorized  weight  remained  the 
same. 

For  numismatic  purposes  the  1853  Arrows  and  Rays  half  dollar  has  always 
been  in  the  forefront,  an  absolute  necessity  for  completion  of  a  type  set,  al¬ 
though  an  1853-0  represents  an  alternate  choice  within  the  year. 

From  the  Douglas  L.  Noblet  Collection. 


Satiny  Gem  1853  Arrows  and  Rays  50£ 


Choice  1853-0  Arrows  and  Rays  5(K 


112  1853-0  WB-101.  Arrows  and  Rays.  MS-63  (PCGS).  Deep 

golden  gray  surfaces  display  subdued  lustre.  Sharply  struck 
save  for  a  few  obverse  stars.  Much  scarcer  in  Mint  State  than  its 
Philadelphia  Mint  counterpart,  but  price  levels  do  not  reflect 
the  appropriate  differential.  Finer  than  Pryor:  145. 

PCGS  Population:  6;  5  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 


113  1854  WB-101.  Arrows.  MS-63  (NGC).  A  satiny  coin  struck 

from  lightly  clashed  dies.  Gradually  deepening  shades  of  gold 
flow  outward  from  the  centers.  Highly  lustrous.  A  touch  of 
striking  weakness  is  seen,  but  the  overall  quality  is  strong  none¬ 
theless.  Equivalent  to  Pryor:  146. 

NCG  Census:  13;  31  finer  (MS-67  finest). 

In  this  year  the  rays  were  deleted  from  the  reverse  design,  but  the  arrow¬ 
heads  at  date  were  retained,  continuing  through  1855. 

From  the  Douglas  L.  Noblet  Collection. 


114  1854-0  WB-101.  Arrows.  MS-63  (PCGS).  Satiny,  lustrous  sur¬ 

faces  exhibit  even  lilac  toning  on  both  sides.  Portions  of  the 
reverse  are  prooflike  in  appearance.  A  popular  type  coin  that 
evidently  survived  in  large  quantities  in  Uncirculated,  certainly 
to  the  delight  of  today’s  collectors.  Finer  than  Eliasberg:  1961. 

From  the  Douglas  L.  Noblet  Collection. 
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Superb  Gem  1855/1854  Overdate  50tf 

Tied  for  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

115  1855/1854  WB-102.  Arrows,  Overdate.  MS-65  (PCGS).  Fully 

brilliant  and  highly  lustrous  with  intense  “cartwheels”  on  both 
sides.  A  superlative  example  of  this  rare  overdate,  and  a  coin 
that  is  tied  for  finest  graded  by  PCGS.  Remnants  of  all  four  digits 
can  be  seen  behind  the  existing  digits,  including  the  unmistak¬ 
able  crossbar  of  a  4  within  the  last  5  in  the  date.  Basically  well 
struck  in  all  areas  except  the  eagle’s  right  (viewer’s  left)  talons. 
Careful  examination  reveals  some  planchet  striations  running 
diagonally  across  the  upper  portion  of  the  obverse.  Equivalent 
to  Prior:  149  (the  other  MS-65  PCGS  coin). 

PCGS  Population:  2;  none  finer. 

Reverse  die  aligned  150°,  30°  shy  of  the  “normal”  die  alignment  of  180°. 

Our  consignor  relates  that  the  acquisition  of  this  piece  was  a  time  of  good 
fortune,  as  it  was  purchased  as  a  normal  date.  This  goes  to  prove  that  there 
are  some  nice  finds  out  there! 

From  the  Douglas  L.  Noblet  Collection. 


Memorable  1855  Arrows  Half  Dollar 


116  1855  WB-101.  Arrows.  MS-64  (PCGS).  Satiny  pale  gray  sur¬ 

faces  and  frosty  silver  gray  devices  form  an  interesting  and  at¬ 
tractive  cameo  contrast.  An  appealing  coin,  sharply  struck  and 
devoid  of  all  but  a  few  stray  marks.  Struck  from  lightly  clashed 
dies.  In  general,  Mint  State  half  dollars  of  this  date  are  consid¬ 


erably  more  elusive  than  the  previous  year. 
PCGS  Population:  12;  4  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 


117  1855-0  WB-101.  Arrows.  MS-63  (PCGS).  Glittering  silver  gray 

surfaces  exhibit  strong  cartwheel  lustre.  A  hint  of  peripheral 
striking  weakness  is  noted,  but  the  central  details  are  all  sharp. 
From  the  Douglas  L.  Noblet  Collection. 


Rare  1855-S  Arrows  Half  Dollar 

First  San  Francisco  Mint  50£ 


118  1855-S  WB-101.  Arrow's,  Large  S.  AU-50  (PCGS).  Medium 

steel  gray  surfaces  with  a  few  scattered  toning  spots.  Much 
original  mint  lustre  remains  on  both  sides.  Sharply  struck  in  all 
areas;  the  motifs  are  still  bold  despite  some  moderate  circula¬ 
tion.  Finer  than  Eliasberg:1964. 

PCGS  Population:  3;  4  finer  (MS-66  finest). 

The  U.S.  branch  mint  at  San  Francisco  began  operations  in  1854,  using  the 
building  and  facilities  of  the  former  Curtis,  Perry  8c  Ward  partnership  (which 
earlier  made  Moffat  territorial  gold  coins).  It  wasn’t  until  the  following  year, 
1855,  that  the  new  branch  mint  struck  silver  coins,  these  being  quarters  and 
half  dollars.  Both  of  these  denominations  from  the  initial  year  of  San  Fran¬ 
cisco  Mint  operations  are  considered  quite  scarce  today  in  all  grades. 

The  following  was  written  by  numismatist  A.G.  Heaton  in  his  study,  Mint 
Marks,  published  in  1893: 

“1855  is  the  first  year  of  the  S  Mint  series.  The  date  is  large  with  far  sloping 
5s  and  with  arrow  heads.  The  Mint  Mark  is  a  large  S  placed  dose  to  the  stem 
over  the  F  of  ‘HALF.’  This  piece,  though  the  reported  coinage  hardly  war¬ 
rants  it,  has  become  very  rare,  either  from  small  issue  perhaps  or  export.” 

From  the  Douglas  L.  Noblet  Collection. 


Underrated  1856  Half  Dollar 


119  1856  WB-103.  Spiked  1.  MS-64  (PCGS).  Lustrous  pale  golden 

surfaces.  Some  striking  weakness  is  present  on  both  sides. 
Much  rarer  in  Mint  State  than  its  mintage  of  938,000  pieces 
would  suggest. 

PCGS  Population:  12;  4  finer  (MS-65  finest). 

This  curious  variety  has  a  noticeable  tine  in  the  field  immediately  to  the 
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right  of  the  upright  of  the  1  in  the  date,  about  opposite  the  serif  of  the  1.  It 
appears  to  be  a  stray  mark  (perhaps  a  slip  of  the  engraver’s  hand)  rather 
than  a  remnant  of  another  1 . 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Mint  State  1856-0  50£ 

Notable  Condition  Rarity 


( photo  enlarged  to  twice  actual  size) 

120  1856-0  WB-101.  MS-65  (PCGS).  Splashes  of  iridescent  rose, 

sky  blue,  and  pale  gold  enhance  the  highly  lustrous  surfaces.  A 
satiny  gem  of  practically  unsurpassable  quality.  Particularly 
rare  in  gem  Mint  State  despite  a  lofty  mintage  figure  of  more 
than  2.6  million  pieces  (a  figure  that  is  more  than  twice  the 
combined  mintage  figures  for  half  dollars  of  the  date  struck  in 
Philadelphia  and  San  Francisco).  Equivalent  to  Eliasberg:1966; 
finer  than  Pryor:  153. 

PCGS  Population:  2;  none  finer. 

At  the  time  this  coin  was  struck  New  Orleans  was  one  of  the  most  impor¬ 
tant  ports  of  call  in  the  Americas.  Ships  from  both  continents  called  there 
regularly.  Scarcely  a  day  would  go  by  without  vessels  arriving  or  departing 
from  or  to  Savannah,  Charleston,  Philadelphia,  New  York,  Panama,  Boston, 
Havana,  and  elsewhere.  To  the  foregoing  the  Mississippi  River  contributed 
an  immense  amount  of  shipping,  as  New  Orleans  was  the  hub  of  commerce 
for  the  entire  watershed.  Coins  struck  at  the  New  Orleans  Mint  were 
shipped  far  and  wide,  were  used  intensely,  and  little  if  any  thought  was  given 
to  preserving  them  for  numismatic  purposes.  Not  even  the  Mint  Cabinet  at 
Philadelphia  endeavored  to  acquire  branch  mint  issues  on  a  regular  basis. 
Titus,  the  survival  of  a  superb  gem  1 856-0  half  dollar  such  as  this  is  a  matter 
of  rare  chance. 

From  the  Douglas  L.  Noblet  Collection. 


Underappreciated  1856-S  Half  Dollar  Rarity 

An  Important  Opportunity 


121  1856-S  WB-101.  MS-60  (PCGS).  Satiny  surfaces  display  attrac¬ 

tive  pale  lilac  and  golden  highlights.  Sharply  struck  in  all  areas 
of  the  design.  A  coin  that  exceeds  the  usual  parameters  of  the 
MS-60  grade;  this  lustrous  piece  shows  very  few  marks  of  any 
size.  The  reverse  on  its  own  can  certainly  be  graded  two  or 
three  points  higher  than  MS-60.  A  very  important  specimen  of 
a  very  important  rarity— a  coin  bound  to  engender  enthusiasm 
with  specialists  and  connoisseurs.  Where  could  you  find  an¬ 
other?  Finer  than  Pryor:  154. 

PCGS  Population:  2;  1  finer  (MS-62). 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Mint  State  1857  Half  Dollar 


Rare  So  Fine 
Condition  Rarity 


122  1857  WB-101.  MS-65  (NGC).  Fully  brilliant  and  highly  lustrous 

at  the  centers,  with  deep  gold  and  blue  halos  at  the  rims.  An¬ 
other  of  the  so-called  “common”  dates  that  becomes  a  rarity  in 
gem  Mint  State. 

NGC  Census:  5;  1  finer  (MS-66). 

From  the  Douglas  L.  Noblet  Collection. 


123  1857-0  WB-101.  MS-62  (PCGS).  Highly  lustrous  with  pale 

golden  toning  on  each  side.  Some  lightness  of  strike  is  seen  at 
the  eagle’s  right  talon,  otherwise  the  design  elements  are 
sharply  rendered.  A  lovely  example  of  the  date  and  assigned 
grade,  scarce  in  Uncirculated. 

PCGS  Population:  4;  3  finer  (MS-64  finest). 

From  the  Douglas  L.  Noblet  Collection. 


124  1857-S  WB-103.  Medium  Mintmark,  Repunched  1.  AU-58 

(PCGS).  Sharp  and  lustrous  with  faint  rose  and  gold  highlights 
on  both  sides.  One  glance  is  sufficient  to  establish  that  this 
coin  spent  only  a  short  time  in  circulation.  The  rarity  of  the 
1857-S  is  largely  unheralded,  but  just  trv  to  find  one  that  is 
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equal  or  nicer!  At  current  market  prices  the  present  piece  of¬ 
fers  a  tremendous  amount  of  value  for  the  money,  although  it 
is  quite  likely  that  an  awakening  will  occur,  and  a  strong  price 
will  be  recorded.  It  is  significant  to  note  that  this  piece  is  finer 
than  the  Eliasberg  specimen. 

PCGS  Population:  2:  3  finer  (MS-64  finest). 

Two  small  raised  lines  appear  in  the  field  to  the  left  of  the  1  in  the  date. 
These  artifacts  are  considered  to  be  remains  of  the  serifs  of  a  previously 
punched  1. 

The  following  was  written  by  numismatist  A.G.  Heaton  in  his  study,  Mint 
Marks,  published  in  1893: 

"The  1857  has  two  varieties,  a  large  S  placed  as  in  the  preceding  dates  and 
a  medium  S  high  over  the  space  between  the  F  and  D.  Both  varieties  are  very 
scarce  and  the  latter  may  be  called  rare.  The  date  continues  large.” 

From  the  Douglas  L.  Noblet  Collection. 

Gem  1858  Half  Dollar 


125  1858  WB-101.  MS-64  (PCGS).  A  lovely  gem  with  satiny  sur¬ 

faces  and  a  blush  of  pale  heather  toning.  A  sharply  struck 
piece  with  strong  eye  appeal. 

PCGS  Population:  36;  9  finer  (MS-66  finest). 

From  the'  Douglas  L.  Noblet  Collection. 

Lustrous  Gem  1858-0  Half  Dollar 


126  1858-0  WB-101.  MS-64  (PCGS).  Superb  lustre,  a  sharp  strike, 

and  splashes  of  pale  violet  toning  make  for  an  engaging  ex¬ 
ample  of  this  popular  branch  mint  issue.  While  the  1858-0  is 
quite  plentiful  in  worn  grades,  at  the  high  level  of  Mint  State 
offered  here  the  piece  can  be  called  a  rarity. 

PCGS  Population:  7;  2  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 

Choice  Uncirculated  1858-S  500 


127  1858-S  WB-101.  Large  Mintmark.  MS-63  (PCGS).  Lustrous 

with  attractive  pale  heather  highlights  on  both  sides.  Sharply 
struck  and  aesthetically  appealing.  A  lovely  coin. 

It  is  virtually  impossible  to  overemphasize  the  importance  of 
a  choice  Mint  State  1858-S  half  dollar  or  any  other  coin  in  its 
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general  category.  Branch  mint  pieces  of  this  era  were  not 
struck  for  collectors,  and  relatively  few  survive,  as  we  noted  in 
passing  under  the  preceding  1856-0.  By  way  of  comparison,  in 
1858,  for  starters,  some  210  (our  estimate)  Proofs  were  made, 
this  in  an  era  in  which  not  a  single  numismatist  is  known  to 
have  been  interested  in  San  Francisco  issues.  Today,  many  of 
the  Proofs  have  been  lost  or  damaged,  but  still  well  over  100 
pieces  survive  in  grades  of  Proof-63  or  finer.  Regarding  the 
1857-S  half  dollar,  the  number  of  equivalent  pieces,  MS-63  (no 
Proofs  were  made)  in  existence  is  probably  no  more  than  15  or 
20,  and  we  would  be  hard  pressed  to  generate  a  registry  of 
even  that  many. 

PCGS  Population:  4;  5  finer  (MS-66  finest). 

From  the  Douglas  L.  Noblet  Collection. 

Gem  1859  Half  Dollar 


128  1859  WB-101.  MS-64  (NGC).  Brilliant  at  the  centers  with  con¬ 
centric  circles  of  deep  gold,  violet,  and  blue  at  the  rims.  A  fully 
prooflike  coin,  with  mirror  fields  forming  a  pleasing  backdrop 
for  lightly  frosted  devices.  Sharply  struck.  Considerably  scarcer 
in  this  Mint  State  grade  than  in  a  comparable  Proof  level. 

NCG  Census:  7;  3  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 

129  1859-0  WB-104“A”.  Repunched  1.  MS-63  (PCGS).  Satiny  with 
a  pale  lavender  sheen  on  lustrous  surfaces.  Sharply  struck,  al¬ 
beit  from  slightly  rusted  dies;  evidence  of  this  can  be  seen  in 
the  obverse  field  and  at  the  peripheral  design  elements  on  the 
reverse.  Finer  than  Eliasberg:  1979. 

PCGS  Population:  14;  11  finer  (MS-66  finest). 

Apparently  unlisted.  The  1  in  the  date  is  noticeably  repunched  at  its  base 
on  this  variety.  On  this  particular  obverse  die,  the  9  of  the  date  is  lower  than 
the  other  numerals,  considerably  more  so  than  on  the  illustration  of  WB- 
104  in  the  Wiley-Bugert  reference. 

From  the  Douglas  L.  Noblet  Collection. 

Important  I859-S  500  Rarity 

Choice  Mint  State 


130  1859-S  WB-102.  Medium  Mintmark.  MS-64  (PCGS).  A  frosty, 

sharply  struck  half  dollar  with  a  blush  of  pale  heather  on  both 
sides.  An  elusive  date  in  Mint  State,  with  high-grade  coins  such 
as  this  even  more  difficult  to  locate.  Finer  than  Pryor:  168  (the 
Norweb  coin),  and  quite  possibly  a  Condition  Census  example 
of  the  date. 

PCGS  Population:  3;  1  finer  (MS-68). 

In  this  year,  1859,  merchants  of  San  Francisco  petitioned  the  government 
to  strike  silver  dollars  for  use  in  the  export  trade.  Chinese  merchants  de¬ 
sired  silver  coins  in  payment,  and  the  pieces  of  choice  were  Mexican-Ameri- 
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can  eight-real  coins.  These  could  only  be  obtained  at  a  premium  (in  terms  of 
United  States  silver  or  gold  coins)  from  specie  and  bullion  dealers.  Oblig¬ 
ingly,  the  San  Francisco  Mint  struck  20,000  1859-S  Liberty  Seated  dollars, 
being  the  first  coins  of  this  denomination  to  be  produced  at  the  facility. 
However,  the  coinage  proved  ephemeral,  and  no  others  were  made  for 
many  years.  Meanwhile,  it  is  very  likely  that  the  vast  majority  of  Liberty 
Seated  half  dollars  of  the  general  era  1855-1872  were  shipped  to  the  Orient. 
Beginning  in  1853,  trade  dollars  were  made  for  commerce  in  the  Orient, 
and  few  half  dollars  were  exported  after  this  date. 

From  the  Douglas  L.  Noblet  Collection. 

Choice  1860  Half  Dollar 

Business  Strike 


131  1860  WB-102.  Second  Tail  Hub.  MS-64  (PCGS).  Fully  brilliant 

save  for  a  pale  wash  of  golden  toning  on  both  sides.  Prooflike 
with  mirrored  fields  and  frosted  devices.  Sharply  struck.  Finer 
than  Pryor:  169.  As  a  nearly  inviolable  rule,  high-grade  Mint 
State  Liberty  Seated  half  dollars  of  the  1860s,  1870s,  and  1880s 
are  significantly  rarer  than  Proof  coins  with  equivalent  grading 
numbers.  The  Noblet  Collection  is  truly  remarkable  for  the 
Mint  State  gems,  each  requiring  a  great  deal  of  effort  to  acquire. 

PCGS  Population:  9;  5  finer  (MS-66  finest). 

On  the  First  Tail  Hub  variety,  the  letters  L  and  F  of  HALF  are  very  close 
together  at  the  top,  while  on  the  Second  Tail  Hub  variety,  those  two  letters 
are  considerably  separated  at  the  top. 

From  the  Douglas  L.  Noblet  Collection. 


Superb  Prooflike  1860-0  50£ 


132  1860-0  WB-105.  Repunched  Mintmark.  MS-65  (PCGS).  A 

mainly  brilliant  gem  with  a  touch  of  pale  violet  at  the  obverse 
rim,  and  deeper  violet  and  blue  at  the  reverse  periphery.  The 
obverse  is  deeply  prooflike,  of  a  similar  quality  to  the  federal 
Proofs  from  Philadelphia,  though  perhaps  not  so  intense;  the 
reverse  is  only  slightly  less  so.  The  devices  are  satiny  and 
frosted,  and  they  stand  out  nicely  from  their  mirrored  sur¬ 
roundings.  Finer  than  Pryor:  171.  A  prize  item  for  the  Liberty 
Seated  half  dollar  specialist. 

PCGS  Population:  9;  5  finer  (MS-66  finest). 

WB-105  shows  doubling  in  the  inside  upper  left  of  the  mintmark. 

Coincidentally,  Liberty  Seated  dollars  of  1860-0  are  occasionally  seen  with 
prooflike  surfaces. 

From  the  Douglas  L.  Noblet  Collection. 


133  1860-S  WB-102.  Medium  Mintmark.  MS-62  (PCGS).  A  satiny, 
mostly  brilliant  coin  with  a  pale  golden  streak  near  the  date, 
and  with  some  powdery  golden  highlights  at  the  reverse  rim. 
Sharply  struck.  While  the  MS-62  grade  is  satisfactory  enough 
and  no  doubt  will  prompt  enthusiastic  bidding,  even  more  im¬ 
portant  is  the  superb  aesthetic  quality  of  the  present  coin.  We 
strongly  recommend  that  the  enthusiast  bid  as  liberally  as  pos¬ 
sible,  realizing  that  once  this  piece  is  sold,  it  may  be  a  long  time 
until  a  comparable  opportunity  occurs. 

PCGS  Population:  6;  6  finer  (MS-63  finest). 

From  the  Douglas  L.  Noblet  Collection. 

134  1861  WB-101.  MS-63  (PCGS).  Lustrous  with  pale  orange-gold 
toning  on  both  sides.  Sharply  struck  in  all  design  areas.  Quite 
elusive  in  this  grade,  far  rarer  than  a  Proof.  When  considering 
the  population  numbers  it  is  important  to  note  that  there  are 
hundreds  of  thousands  of  eager  numismatists  in  America, 
nearly  all  of  whom  would  dearly  love  to  own  a  coin  such  as 
this!  In  absolute  terms,  within  the  PCGS  population  there  are 
fewer  than  a  hundred  equal  or  finer  pieces  certified.  Compare 
this  to  the  potential  demand. 

PCGS  Population:  39;  53  finer  (MS-66  finest). 

From  the  Douglas  L.  Noblet  Collection. 

135  1861-0  WB-101.  MS-62  (PCGS).  Highly  lustrous  and  mainly 
brilliant  with  a  touch  of  rose  toning  on  both  sides.  Well  struck 
save  for  a  few  obverse  stars.  Coined  in  the  year  the  Confeder¬ 
ate  States  of  America  took  over  the  three  southern  U.S.  mints 
(Charlotte,  Dahlonega,  and  New  Orleans). 

PCGS  Population:  29;  43  finer  (MS-66  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Fantastic  186 1-S  Half  Dollar 

Satiny  Mint  State 


136  186 1-S  WB-102.  Medium  Mintmark.  MS-64  (PCGS).  A  satiny 

gem  with  pale  heather  toning  on  each  side.  The  lustre,  strike, 
and  overall  appeal  are  all  high  in  their  respective  categories.  A 
superb  example  of  the  date  and  grade,  a  coin  that  is  finer  than 
Eliasberg:1988,  and  equivalent  to  Pryor:  179.  A  truly  memo¬ 
rable  example,  a  piece  that  will  be  long  remembered  by  every¬ 
one  participating  in  the  present  sale,  and  long  treasured  by  the 
one  bidder  who  achieves  success. 

PCGS  Population:  4;  2  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 
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Amazing  MS-66  1862  Half  Dollar 

Tied  for  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size ) 

137  1862  WB-101.  MS-66  (PCGS).  Sharply  struck  and  aesthetically 

appealing,  with  incredible  cartwheel  lustre  and  attractive 
golden  toning  on  both  sides.  Certainly  one  of  the  finest  known 
examples  of  this  underrated  date,  and  just  about  as  pretty  as  a 
Liberty  Seated  half  dollar  can  be.  Tied  for  finest  certified  by 
PCGS.  Considerably  finer  than  Pryor:  181.  Doug  Noblet  was 
and  still  is  a  connoisseur  par  excellence.  Numerical  grades  are 
one  thing,  and  quality  is  often  another.  However,  in  the 
Noblet  Collection,  in  nearly  all  instances  both  considerations 
mesh  nicely.  If  you  are  presently  a  connoisseur  and  specialist 
in  the  half  dollar  series,  you  will  already  realize  much  of  what 
we  say.  If  you  are  not  a  collector  of  the  series,  then  there  is  no 
better  time  than  the  present  to  begin.  Opportunity  is  the  key 
word. 

PCGS  Population:  4;  none  finer. 

From  the  Douglas  L.  Noblet  Collection. 


138  1862-S  WB-102.  Medium  Mintmark.  MS-62  (PCGS).  Lustrous. 

Attractive  pale  golden  toning  graces  both  sides.  Nicely  struck. 
Some  light  planchet  striations  can  be  seen  on  the  eagle’s  right 
claw,  as  struck,  and  resemble  faint  planchet  adjustment  marks. 
Certainly  this  can  be  called  a  rarity  in  an  absolute  sense— just  a 
few  dozen  equal  or  finer  pieces  exist.  And  yet,  the  market 
price  is  somewhere  in  the  range  of  $400  to  $600— certainly  a 
good  value  and,  quite  possibly,  even  a  bargain. 

PCGS  Population:  7;  16  finer  (MS-66  finest). 

From  the  Douglas  L.  Noblet  Collection. 
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Eye-Pleasing  1863  Half  Dollar 


1863  WB-101.  MS-64  (NGC).  The  prooflike  obverse  displays 
bold  splashes  of  electric  blue,  orange-gold,  and  violet  around  a 
brilliant  center.  The  reverse  is  somewhat  prooflike  with  slight 
matte  characteristics  and  is  attractively  toned  in  rose  and  elec¬ 
tric  blue.  A  sharply  struck  piece  that  will  delight  its  new  owner. 
Equivalent  to  Pryor:  184. 


NGC  Census:  11;  6  finer  (MS-66  finest). 
From  the  Douglas  L.  Noblet  Collection. 


140  1863-S  WB-102.  Small  Broken  Mintmark.  MS-63  (PCGS).  Ra¬ 

diant  cartwheel  lustre  and  a  whisper  of  pale  gold  enhance  the 
frosty,  satiny  surfaces  of  this  lovely  coin.  Well  struck  in  all  de¬ 
sign  areas  except  a  few  obverse  stars. 

PCGS  Population:  11;  5  finer  (MS-64  finest). 

The  mintmark  was  added  to  the  die  in  a  separate  procedure,  and  in  the 
present  instance  the  punch  was  defective— creating  a  very  interesting  variety. 

From  the  Douglas  L.  Noblet  Collection. 


141  1864  WB-101.  MS-62  (PCGS).  Smoky  steel  gray  surfaces. 

Sharply  struck.  Quite  elusive  in  an  absolute  sense,  despite  a 
market  value  in  the  range  of  only  a  few  hundred  dollars. 

From  the  Douglas  L.  Noblet  Collection. 
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“Sleeper”  1864-S  50c  Rarity 

Rarer  Than  Traditionally  Believed 


The  Finest  Graded  by  NGC 


( photo  enlarged  to  twice  actual  size) 

142  1864-S  WB-101.  Large  Mintmark.  MS-66  (NGC).  Highly  lus¬ 

trous  with  splashes  of  golden  toning  on  satiny  surfaces.  A  su¬ 
perb  piece  easily  worthy  of  the  assigned  grade,  and  a  gem  half 
dollar  of  the  first  order.  Much  rarer  in  Mint  State  than  typically 
believed,  and  a  rarity  of  the  utmost  importance  at  the  level  of¬ 
fered  here.  Finer  than  Pryor:  188  and  Eliasberg:1999;  this  piece 
may  well  be  the  finest  known  example  of  the  date.  We  reiterate 
that  at  the  time  this  and  related  San  Francisco  pieces  were 
made  there  was  absolutely  no  numismatic  interest  in  them. 
Thus,  the  present  piece  has  survived  by  very  rare  chance  and 
good  fortune. 

NGC  Census:  1;  none  finer. 

The  large  S  mintmark  is  faintly  impressed  in  the  die,  and  the  upper  serif 
of  that  letter  overlaps  the  olive  branch  immediately  above. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Uncirculated  1865  Half  Dollar 


143  1865  WB-104.  Repunched  8.  MS-65  (PCGS).  Lustrous,  satiny 

surfaces  display  iridescent  gold  and  blue  on  the  obverse  with  a 
splash  of  deeper  brownish  gold  near  the  fourth  and  fifth  stars. 
The  reverse  is  uniform  pale  silver  gray.  Nicely  struck  in  all  ar¬ 
eas,  with  only  a  touch  of  weakness  on  a  few  obverse  stars.  Far 
rarer  than  an  equivalent  Proof. 

PCGS  Population;  10;  2  finer  (MS-66  finest). 

On  this  variety,  the  remains  of  an  errant  8  can  be  seen  within  the  lower 
loop  of  the  existing  8  in  the  date. 

From  the  Douglas  L.  Noblet  Collection. 


144  1865-S  WB-101.  Small  Broken  Mintmark.  MS-63  (PCGS). 

Largely  brilliant  with  satiny  surfaces  and  strong  cartwheel  lus¬ 
tre.  Just  a  touch  of  pale  rose  toning  can  be  seen  on  each  side. 
Sharply  struck  from  lightly  clashed  dies,  evidence  of  which  can 
be  seen  on  both  sides.  A  rarity  in  this  grade— the  elusive  quality 
of  which  has  not  been  generally  recognized  by  the  market¬ 
place.  What  goes  ‘round  comes  ‘round,  and  we  would  not  be 
at  all  surprised  to  see  a  wave  of  new  interest  and  added  focus 
on  truly  rare  issues  such  as  this. 

PCGS  Population;  2;  3  finer  (MS-64  finest). 

On  the  reverse,  the  small  S  mintmark  is  obviously  broken  at  the  top  curve 
of  that  letter,  with  a  noticeable  gap  between  the  upper  right  curve  of  the  let¬ 
ter  and  the  topmost  serif. 

From  the  Douglas  L.  Noblet  Collection. 


Plan  To  Participate 

Plan  to  participate  in  this  sale.  Many  months  of  activity 
have  gone  into  the  preparation  of  this  catalogue,  and  now 
it  is  in  your  hands.  Before  you  are  hundreds  of  interesting 
coins.  Plan  to  participate.  It’s  a  great  way  to  add  to  your 
collection!  Bid  by  mail  (as  most  of  our  clients  do)  or 
attend  in  person.  Either  way,  we  look  forward  to  hearing 
from  you! 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Elusive  1866-S  No  Motto  500 

Final  Issue  of  the  Type 


145  1866-S  WB-101.  No  Motto.  MS-62  (PCGS).  Lustrous,  satiny 

surfaces  are  splashed  with  lilac  and  pale  golden  gray,  and  the 
overall  appearance  is  much  finer  than  the  assigned  grade  im¬ 
plies.  Struck  from  lightly  clashed  dies.  A  touch  of  design  weak¬ 
ness  is  noted  at  the  eagle’s  right  claw.  This  date  is  typically 
found  in  much  lower  grades,  with  Uncirculated  specimens  ap¬ 
pearing  only  infrequently  in  the  numismatic  marketplace. 
Equivalent  to  Eliasberg:2002. 

The  1866  without  motto  coinage  is  a  curious  anomaly  in  the 
American  numismatic  spectrum.  Certain  silver  and  gold  coins 
produced  in  distant  San  Francisco  (which  had  not  yet  been 
connected  to  the  East  by  rail)  were  of  the  older  style,  generally 
used  1865  and  before,  without  IN  GOD  WE  TRUST  on  the 
reverse.  The  precise  numbers  minted  are  not  known,  although 
estimates  (no  doubt  by  Walter  Breen)  are  widely  published  in¬ 
cluding  in  the  Guide  Book  of  United  States  Coins.  In  any  event,  all 
1866-S  pieces  without  motto  are  scarce,  and  some  are  rare, 
particularly  in  higher  grades.  For  many  years  the  half  dollar 
has  been  recognized  as  a  key  to  the  Liberty  Seated  series.  Only 
a  handful  exist  in  equal  or  finer  preservation  than  the  superb 
Douglas  Noblet  Collection  coin  offered  here. 

PCGS  Population:  1;  2  finer  (MS-65  finest). 

Relative  to  the  above,  Walter  Breen  estimated  a  coinage  of  60,000  pieces, 
this  in  comparison  to  994,000  with  motto.  We  have  no  particular  quarrel 
with  these  figures,  except  to  mention  that  they  are  estimates,  not  facts. 

Interestingly,  at  the  time  there  was  no  attention  paid  in  numismatic  circles 
as  to  whether  silver  coins  had  a  motto  or  didn’t.  The  year  1866  represents 
the  first  year  that  the  American  Journal  of  Numismatics  was  published,  but  at¬ 
tention  was  on  other  things,  certainly  not  current  coinage. 

Among  the  earlier  recognitions  of  this  piece  is  that  given  by  Augustus  G. 
Heaton  in  his  landmark  study,  Mint  Marks,  published  in  1893,  this  being  the 
first  monograph  produced  on  branch  mint  issues.  Regarding  the  1866-S  half 
dollars,  Heaton  noted  the  following: 

“1866  has  two  varieties  of  a  new  character,  one  with  the  preceding  plain 
field  over  the  eagle,  which  has  no  counterpart  in  any  other  mintage  of  this 
date,  and  with  a  small  s  over  the  F,  rather  to  the  right;  the  second  introduc¬ 
ing  on  the  field  for  all  pieces  thenceforward  a  scroll  bearing  the  inscription 
‘In  God  We  Trust.’  This  second  has  the  small  s  over  the  space  to  the  left  of 
the  F.” 

Apparendy  Heaton  had  insufficient  information  to  make  any  comments 
concerning  rarity  aspects. 

From  the  Douglas  L.  Noblet  Collection. 


146  1866-S  WB-101.  No  Motto.  EF-45  (PCGS).  Lustrous  steel  gray 

surfaces  free  of  all  but  the  most  trivial  marks.  Not  in  the  rarity 
class  of  the  preceding  Mint  State  coin,  but  still  a  highly  impor¬ 
tant  issue  which  has  relatively  few  peers  or  superiors  in  the 
PCGS  population  (see  below). 

PCGS  Population:  3;  6  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Important  Gem  1866  With  Motto  500 


147  1866  WB-102.  Motto,  Errant  6  in  Denticles.  MS-65  (PCGS).  A 

satiny,  matte-like  gem  with  strong  cartwheel  lustre  on  both 
sides.  Splashes  of  electric  blue,  rose,  and  pale  silver  gray  adorn 
the  surfaces.  Nicely  struck  in  all  areas  of  the  design.  Finer  than 
Pryor:  193. 

PCGS  Population:  3;  6  finer  (MS-67  finest). 

The  top  to  an  errant  6  can  be  seen  peeking  above  the  denticles  immedi¬ 
ately  below  the  final  6  in  the  existing  date. 

'Hie  regular  Liberty  Seated  design,  in  use  in  the  half  dollar  series  since  1839, 
was  modified  slighdy  in  1866  by  the  addition  of  IN  GOD  WE  TRUST  on  a  rib¬ 
bon  (or  scroll)  above  the  eagle  on  the  reverse.  A  similar  change  was  incorpo¬ 
rated  in  the  quarter  and  dollar  denominadons,  as  well  as  in  the  higher  gold  val¬ 
ues  ($5,  $  10,  and  $20).  As  early  as  1861,  and  during  the  next  several  years,  many 
mottos  were  proposed  for  our  nadon’s  coinage.  Among  these  were  GOD  AND 
COUNTRY  and  GOD  OUR  TRUST,  which  also  appeared  on  pattern  coinage 
of  the  era.  It  wasn’t  until  1864  when  IN  GOD  WE  TRUST  appeared  on  circulat¬ 
ing  two-cent  pieces  that  the  national  motto  was  standardized. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  1866-S  With  Motto  500 

Tied  for  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

148  1866-S  WB-104.  Motto.  MS-65  (PCGS).  A  satiny,  golden  gem, 

lightly  toned  at  the  centers  with  deeper  gold  at  the  rims. 
Sharply  struck  from  lightly  clashed  dies,  with  strong  design 
details  and  light  clash  marks  present  on  both  sides.  Struck  in 
considerably  larger  numbers  than  its  No  Motto  counterpart. 
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hut  very  nearly  as  rare  in  Mint  State.  A  Condition  Census  ex¬ 
ample  of  the  date,  and  tied  for  finest  graded  hy  PCGS. 

PCGS  Population:  3;  none  finer. 

Wiley  Bugert-104,  as  offered  here,  is  called  a  “doubled  tail  die”  variety  in 
that  reference.  There  is  very  slight  doubling  at  TRUST,  the  uppermost 
feathers  of  the  eagle’s  left  (viewer’s  right)  wing,  and  the  horizontal  lines  in 
the  shield.  This  is  all  minor,  however,  and  traces  of  such  are  probably  only 
apparent  on  high-grade  specimens  such  as  offered  here.  This  coin  was 
struck  from  lighdy  shattered  dies.  On  the  obverse,  a  die  crack  connects  the 
bottoms  of  the  date  numerals,  and  other  cracks  unite  most  of  the  peripheral 
stars.  The  same  sort  of  cracks  appear  on  the  reverse,  zigzagging  their  way 
across  many  of  the  design  motifs  there.  As  can  be  seen  by  a  study  of  market 
appearances,  the  1866-S  With  Motto  is  readily  available  in  worn  grades  (un¬ 
like  its  no  motto  counterpart).  However,  in  gem  Mint  State  this  piece  is  a  sig¬ 
nificant  rarity. 

From  the  Douglas  L.  Noblet  Collection. 


Frosty  Gem  1867  Half  Dollar 

“Partial  Drapery” 


149  1867  WB-101.  MS-65  (PCGS).  A  sharply  struck  gem  with  a 

high  degree  of  lustre  and  superb  eye  appeal.  Mainly  brilliant  at 
the  centers,  with  deep  iridescent  gold  and  blue  at  the  obverse 
rim.  The  reverse  is  slightly  less  toned,  but  certainly  no  less 
beautiful.  Only  a  few  examples  of  this  date  survive  at  the  grade 
offered  here,  and  even  fewer  still  exceed  this  level.  A  Philadel¬ 
phia  issue  that  is  far  more  rare  in  Mint  State  than  in  the  Proof 
format  (same  can  be  said  for  virtually  all  others  in  this  listing). 
Finer  than  Pryor:  196. 

PCGS  Population:  4;  1  finer  (MS-67). 

On  the  variety  offered  here,  a  few  of  the  drapery  lines  at  Liberty’s  elbow 
have  been  erased  from  the  die,  no  doubt  the  result  of  heavy  polishing  of  the 
working  die  in  that  area. 

From  the  Douglas  L.  Noblet  Collection. 


Richly  Toned  Gem  1867-S  50£ 

“Doubled  Tail  Die” 


150  1867-S  WB-102.  “Doubled  Tail  Die.”  MS-64  (PCGS).  Lustrous 

matte-like  surfaces.  The  obverse  is  mainly  pale  gold  at  the  cen¬ 
ter,  with  deeper  gold  and  deep  blue  at  the  rim.  The  reverse  is 
lightly  and  uniformly  toned  in  shades  of  pale  gold.  Sharply 
struck.  There  is  doubling  noted  on  the  reverse  at  IN  GOD  WE 
TRUST. 

PCGS  Population:  2;  1  finer  (MS-66). 

The  term  tail  die  was  used  frequently  by  Messrs.  Wiley  and  Bugert,  as  cer¬ 
tain  Mint  records  use  the  nomenclature.  However,  the  designation  is  sel¬ 
dom  seen  elsewhere  in  numismatic  circles,  although  it  is  well  known  in 
popular  jargon. 

From  the  Douglas  /..  Noblet  Collection. 


151  1868  WB-101.  MS-63  PL  (PCGS).  Mainly  brilliant  with  a  touch 

of  pale  rose  in  areas.  Prooflike  with  deep  mirror  fields  and 
frosty  design  motifs.  Sharply  struck.  Equivalent  to  Pryor:  199. 
PCGS  Population:  8;  5  finer  (MS-67  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Lustrous  1868-S  Half  Dollar 


152  1868-S  WB-101.  MS-64  (PCGS).  A  lustrous  branch  mint  half  dol¬ 

lar  with  satiny  surfaces  faintly  toned  in  pale  gold.  A  rarity  in 
Mint  State,  this  piece  is  among  the  finest  known  examples  of  the 
date.  Equivalent  to  Pryor:200;  much  finer  than  Eliasberg:2008. 
PCGS  Population:  2;  2  finer  (MS-66  finest). 

From  the  Douglas  L.  Noblet  Collection. 


153  1869  WB-101.  MS-63  (PCGS).  Brilliant  at  the  centers  with  a 

touch  of  gold  near  the  rims.  Satiny,  lustrous,  and  choice  for  the 
assigned  grade.  A  hint  of  striking  weakness  appears  at  the  top  of 
the  obverse,  otherwise  the  design  is  fully  represented.  The  rarity 
and  desirability  of  this  piece  cannot  be  exaggerated.  Again  we 
reiterate  that  high-grade  business  strikes  are  far  rarer  than 
equivalent  Proofs  for  the  years  this  era.  How  exciting  it  is  to 
have  the  opportunity  to  bid  on  a  piece  such  as  this! 

PCGS  Population:  7;  9  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Choice  Mint  State  1869-S  50# 


154  1869-S  WB-101.  MS-63  (PCGS).  Satiny  and  lustrous  with  pale 

golden  toning  on  both  sides.  Lightly  struck  at  Liberty’s  hair  and 
the  star  immediately  above,  otherwise  sharp  and  appealing. 

PCGS  Population:  1;  6  finer  (MS-67  finest). 

From  the  Douglas  L.  Noblet  Collection. 
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Amazing  Gem  1870  Half  Dollar 

155  1870  WB-101.  MS-65  (PCGS).  Frosty  mint  brilliance  at  the  ob¬ 

verse  center  gives  way  to  deep  gold  and  gunmetal-blue  at  the 
rim.  The  reverse  is  mainly  pale  champagne  at  the  center,  with 
a  deepening  halo  toward  the  rim.  A  delightful  gem  of  nearly 
unimprovable  quality.  An  issue  from  the  mother  mint  in  Phila¬ 
delphia  that  is  extremely  rare  in  gem  quality,  despite  a  large 
mintage  of  634,900  pieces.  Finer  than  Pryor:203,  and  among 
the  finest  survivors  of  the  mintage. 

PCGS  Population;  2;  1  finer  (MS-67). 

From  the  Douglas  L.  Noblet  Collection. 


Scarce  1870-CC  Half  Dollar 

First  Year  of  Mint  Operations 
Tied  for  Finest  Certified  by  PCGS 


156  1870-CC  WB-101.  EF-40  (PCGS).  Mainly  silver  gray  with  a 

touch  of  gold  at  the  rims.  A  scarce  and  desirable  issue  from  the 
first  year  of  Carson  City  Mint  operations,  a  date  that  is  seldom 
found  above  EF.  Only  54,617  pieces  were  struck,  and  virtually 


every  one  of  that  number  saw  extensive  use  in  circulation  dur¬ 
ing  the  heady  days  of  the  Comstock  Lode’s  production.  A  finer 
specimen  than  Eliasberg:2012  (that  coin  was  “only"  VF-20). 

PCGS  Population:  4;  none  finer. 

After  the  discovery  of  the  Comstock  Lode  in  1859,  Nevada  Territory  be¬ 
came  a  Mecca  for  fortune  seekers,  much  the  same  as  the  gold  mining  re¬ 
gions  of  California  had  been  a  decade  earlier.  In  the  1860s,  Virginia  City, 
Nevada  was  one  of  the  most  thriving  mining  towns  on  the  face  of  the  earth. 
During  that  decade,  the  repeated  call  for  a  mint  in  the  region  finally  bore 
fruit,  and  the  U.S.  Mint  at  Carson  City  opened  its  doors  in  1870,  about  15 
miles  from  Virginia  City.  From  the  opening  date  until  1885,  Carson  City 
produced  gold  and  silver  coins,  although  silver  denominations  of  50  cents 
or  less  were  not  struck  after  1878.  No  coins  of  any  denomination  were 
struck  there  from  1885  through  1888;  in  1889,  the  Mint  reopened  and 
coined  Morgan  dollars  and  gold  coins  until  its  final  close  in  1893. 

It  is  appropriate  at  this  point  to  insert  what  Augustus  Heaton  had  to  say 
about  Carson  City  half  dollars  when  he  wrote  his  monograph,  Mint  Marks, 
in  1893; 

“The  CC  Mint  coinage  of  half  dollars  is,  unlike  its  series  of  dimes  and 
quarters,  an  unbroken  sequence  of  nine  dates  from  1870  to  1878.  Unlike 
them,  however,  no  year’s  coinage  was  so  very  small  as  to  be  extremely  rare. 
Yet  three  dates  may  be  called  very  scarce  and  one  variety  rare.  1870  is  the 
first  of  these  dates.  It  has  a  pair  of  small  upright  cc’s,  close  together,  and 
high  over  the  F,  rather  to  the  left.  1871  and  1872  repeat  these  details.  The 
former  date,  while  not  scarce,  is  certainly  not  common.  1873  presents  two 
varieties.  The  first  has  a  plain  date,  and  the  Mint  Mark  consists  of  two  very 
small  round  cc’s,  close  together,  in  the  same  location  as  before.  This  variety 
we  consider  rare.  The  second  presents,  for  the  first  time,  arrowheads  at  each 
side  of  the  date,  and  has  the  upright,  small,  close  cc’s  of  preceding  years. 
1874  continues  the  arrowheads,  and  has  the  very  small,  close,  rounded  cc’s 
high  over  the  F,  rather  to  the  left.  It  is  the  second  scarce  date.  1875  discon¬ 
tinues  the  arrowheads,  and  offers  two  varieties.  The  first  has  the  small  up¬ 
right  cc’s  but  widely  separated,  in  the  usual  location.  The  second  shows  the 
very  small,  rounded,  close  Mint  Mark  placed  as  before. 

“In  1876  we  have  again  two  varieties,  small,  close,  upright  cc’s,  rather  to 
the  left,  over  the  F,  and  very  small,  rounded,  close  cc’s  direcdy  over  this  let¬ 
ter.  1877  extends  its  varieties  to  three.  The  first  is  a  very  small,  rounded, 
close  pair  of  cc’s  high  over  the  F  and  space  to  the  right;  the  second  a  wider 
separated  pair  of  upright  small  cc’s  high  over  the  F,  and  to  the  left;  the  third 
gives  the  latter  Mint  Mark  placed  lower  over  the  F.  1878  is  the  third  scarce 
date  of  the  series.  Its  Mint  Mark,  placed  over  the  space  to  the  left  of  the  F,  is 
the  small  upright  pair  of  cc’s  in  two  varieties,  one  having  the  cc’s  even,  the 
other  having  the  first  c  higher  than  the  second.  Varieties  thus  extend  the 
Carson  City  half  dollar  set  to  15  pieces.” 

From  the  Douglas  L.  Noblet  Collection. 


80 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Marvelous  1870-S  Half  Dollar 

The  Eliasberg  Specimen 
Tied  for  Finest  Graded  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

157  1870-S  WB-101.  Very  Small  S  Mintmark.  MS-65  (PCGS).  A 

pale  golden  beauty  with  reflective  fields  and  frosted  devices. 
Splashes  of  slightly  deeper  gold  enhance  the  overall  appear¬ 
ance.  One  of  the  unsung  dates  in  the  Liberty  Seated  half  dollar 
series,  a  date  that  becomes  nearly  impossible  to  locate  once 
the  gem  grade  level  is  reached.  Finer  than  Pryor:205  (which 
was  one  of  the  “No  Drapery”  varieties  of  WB-101).  Sharply 
struck  in  all  areas  of  the  design.  Not  only  is  this  a  superb  coin 
with  fascinating  additional  characteristics  (see  footnote),  but 
the  Eliasberg  Collection  pedigree  cannot  be  exceeded  in  desir¬ 
ability. 

PCGS  Population:  2;  none  finer. 

Die  Note:  Under  high-powered  magnification  the  figure  of  Miss  Liberty 
has  some  of  the  strangest  raised  die  marks  we  have  ever  seen.  They  are  so 
extensive  as  to  appear,  in  effect,  like  a  scattering  of  straw  or  hay  all  across 
her  features.  Without  doubt,  someone  spending  a  few  minutes  and  taking 
notes  could  use  this  single  coin  as  the  centerpiece  for  an  entire  article  in  the 
The  Gobrecht  Journal.  We  have  never  seen  anything  like  it  in  the  Liberty 
Seated  half  dollar  series.  While  some  of  the  marks  might  at  first  appear  to  be 
lathe  marks,  this  does  not  seem  to  be  the  case,  as  they  do  not  follow  an  arc¬ 
like  pattern  but,  instead,  are  oriented  every  which  way,  although  sometimes 
parallel  in  groups,  and  pairs-almost  like  pickup  sticks  when  thrown  on  the 
floor.  For  the  numismatist  seeking  something  different,  this  feature  adds 
significant  appeal. 

From  the  Douglas  L.  Nohlet  Collection. 

Previously  from  our  sale  of  The  Louis  E.  Eliasberg  Sr.  Collection, 
April  1997,  Lot  2013. 


158  1870-S  WB-101.  AU-58  (PCGS).  A  lovely  coin  with  pale  irides¬ 

cent  lilac  overtones  on  satiny,  lustrous  surfaces.  In  our  opinion 
this  example  is  fully  Mint  State,  and  a  nice  one  at  that!  Check  it 
out  for  yourself. 

PCGS  Population:  3;  10  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Sparkling  Gem  1871  Half  Dollar 


159  1871  WB-101.  MS-64  (PCGS).  A  sparkling  gem  of  high  overall 

aesthetic  quality.  The  moderately  reflective  fields  and  frosted 
design  motifs  display  pale  golden  highlights.  Well  struck. 
Equivalent  to  Pryor:206. 

PCGS  Population:  7;  5  finer  (MS-66  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Bowers  and  Merena  Tradition 

We’ve  been  supplying  choice,  rare,  and  desirable 
coins  to  collectors,  museums,  dealers,  and  others  ever 
since  Dave  Bowers  began  his  dealership  back  in  1953. 
Along  the  way  we  have  handled  our  share— and  more— 
of  the  world’s  great  collections  and  rarities.  Thousands 
of  properties  have  come  our  way,  and  we’ve  helped  tens 
of  thousands,  probably  hundreds  of  thousands,  of  col¬ 
lectors  enrich  their  holdings.  If  you  are  a  past  Bowers 
and  Merena  client,  we  look  forward  to  having  you 
participate  in  this  sale  as  well.  If  you  are  new  to  us, 
welcome,  and  use  this  auction  as  an  ideal  way  to  get 
started. 


BOWERS  AND  MERENA 


81 


The  Rarities  Sale 


Choice  Mint  State  1871-CC  50£ 

The  Pryor  Specimen 
Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size ) 


160  1871-CC  WB-102.  Repunched  71.  MS-63  (PCGS).  Pale  golden 

gray  with  iridescent  blue  peripheral  highlights.  The  obverse  is 
basically  prooflike,  with  a  strong  cameo  contrast  between  the 
satiny  devices  and  reflective  fields.  The  reverse  is  completely 
satiny,  and  basically  without  reflective  qualities.  As  noted  in 
the  Pryor  Collection  catalogue,  this  coin  was  described  by 
Stack’s  as  a  “one-sided  Proof.”  Marginally  finer  than  Elias- 
berg:2015  (that  called  MS-61/63),  with  strong  claims  to  being 
the  finest  known  example  of  the  date. 

PCGS  Population:  1 ;  none  finer. 

The  obverse  die  is  perfect  with  fully  defined  drapery  detail.  The  reverse  is 
identified  by  the  presence  of  very  faint  clash  marks  and  two  die  cracks  of 
importance.  The  first  begins  at  the  tip  of  the  first  A  in  AMERICA  and  joins 
MER  at  their  centers,  while  the  second  begins  at  the  inner  left  curve  of  C 
through  the  lower  part  of  the  final  A  to  the  arrowheads.  An  extension  of  this 
crack  can  be  seen  from  the  period  after  DOL  to  the  rim  below.  These  two 


cracks  positively  identify  this  die  as  one  leftover  from  use  with  1870-dated 
obverse  dies. 

Quite  possibly  this  was  made  as  a  presentation  coin.  In  any  enumeration 
of  Liberty  Seated  half  dollars  the  most  formidable  stretch  of  rarities  in  high 
grade  begins  at  the  Carson  City  Mint  in  1870  and  continues  through  1874. 
Each  of  these  coins  is  a  recognized  rarity  in  any  grade-even  well  worn-and 
in  Mint  State,  their  importance  cannot  be  emphasized  too  strongly. 

In  his  Encyclopedia  of  United  States  and  Colonial  Proof  Coins ,  Walter  Breen 
describes  this  and  another  specimen  as  one-sided  Proofs  with  Proof  striking 
quality.  Microscopic  doubling  is  noted  on  a  few  star  points.  We  do  not  war¬ 
rant  this  to  be  a  Proof  strike,  as  its  intent  was  not  recorded  at  the  time  of  is¬ 
sue.  However,  we  do  note  the  exceptional  quality  of  its  detail  and  surface. 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  the  James  Bennett  Pryor  Collection, 
January  1996,  Lot  208;  earlier  from  Stack ’s  sale  of  March  1978,  Lot 
379;  earlier  from  Stack's  sale  of  the  Reed.  Hawn  Collection,  August 
1973,  Lot  252,  there  described  as  a  one-sided  Proof 


161  1871-S  WB-101.  Small  Wide  Mintmark.  MS-63  (PCGS).  Lus¬ 

trous  steel  gray  surfaces  exhibit  pale  blue  iridescence  at  the 
rims.  A  very  difficult  issue  to  find  in  high  Mint  State  grades, 
although  as  is  true  with  many  of  its  San  Francisco  contempo¬ 
raries,  the  1871-S  is  plentiful  at  worn  levels. 

PCGS  Population:  5;  3  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 


162  1872  WB-101.  MS-62  (PCGS).  A  flashy,  brilliant  coin  with  the 

overall  appeal  of  a  finer  grade.  Highly  lustrous  and  sharply 
struck  with  just  a  hint  of  pale  gold  on  the  design  high  points. 
Careful  examination  shows  some  tiny  areas  of  dark  detritus  in 
the  recessed  design  areas. 

On  the  reverse,  a  die  line  crosses  the  ribbon  above  the  eagle’s  head  just  to 
the  left  of  GOD,  giving  the  appearance  of  IGOD. 

From  the  Douglas  L.  Noblet  Collection. 
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Landmark  1872-CC  Half  Dollar 

The  Eliasberg  Specimen 
Perhaps  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

163  1872-CC  WB-101.  MS-63  (PCGS).  From  our  sale  of  the  Elias¬ 

berg  Collection,  where  it  was  described  as:  “A  landmark  speci¬ 
men  of  this  great  rarity,  a  coin  which  is  infrequently  seen  at 
any  Mint  State  level.  The  present  coin  is  exceedingly  attractive 
and  combines  light  heather  toning  over  satiny,  lustrous  sur¬ 
faces— a  coin  combining  great  rarity,  desirability,  and  aesthetic 
appeal.  A  prize  for  the  advanced  specialist  and  connoisseur. 
Where  can  you  find  another?” 

Randy  Wiley  and  Bill  Bugert  note  that  most  features  are 
somewhat  softly  struck,  but  this  is  not  true  of  the  coin  offered 
here— which  is  sharp  in  all  details.  Moreover,  the  same  writers 
noted  that  this  issue  is  “extremely  rare  EF  or  above;  only  one 
Mint  State  specimen  is  certified.”  Finer  than  Pryor:212,  itself 
one  of  the  finest  specimens  of  the  date  extant. 

PCGS  Population:  1;  none  finer. 

The  obverse  shows  very  light  evidence  of  die  clashing  near  Miss  Liberty’s 
elbow,  above  and  below.  On  the  reverse  the  mintmark  letters  are  large,  in 
keeping  with  the  style  used  thus  far  in  the  half  dollar  series.  Both  obverse 
and  reverse  are  fairly  early  impressions  of  the  die  pair. 

Walter  Breen  notes  that  of  the  257,000  minted,  there  were  many  melted 
after  April  1873.  Although  that  particular  writer  does  not  expand  on  the 
subject,  he  probably  theorized  that  the  Coinage  Act  of  1873,  which  specified 
a  slightly  heavier  weight,  was  responsible. 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  The  Louis  E.  Eliasberg  Sr.  Collection, 
April  1997,  Lot  2019;  earlier  purchased  by  J.M.  Clapp  from  the 
Harlan  P.  Smith  Collection,  S.H.  and  II.  Chapman,  June  29,  1906; 
John  H.  Clapp,  Clapp  estate,  1942,  to  Louis  E.  Eliasberg  Sr. 


164  1872-CC  WB-101.  AU-53  (PCGS).  A  pale  golden  gray  example 

of  a  popular  issue  from  the  Carson  City  Mint.  Basically  free  of 
any  marks  of  consequence;  circulation  was  kind  to  this  particu¬ 
lar  coin.  While  the  present  piece  was  a  duplicate  specimen  of 
this  rare  date  in  our  consignor’s  collection,  this  piece  would  be 
an  outstanding  highlight  in  any  fine  numismatic  cabinet.  As 
the  numbers  cited  below  indicate,  the  presently  offered  piece 
stands  proudly  on  its  own  as  a  significant  rarity. 

PCGS  Population:  1;  10  finer  (MS-63  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Choice  Uncirculated  1872-S  5(K 

An  Underrated  Date 


165  1872-S  WB-102.  Medium-Small  Mintmark.  MS-63  (PCGS). 

Highly  lustrous  and  sharply  struck,  with  glittering  silver  gray 
highlights  on  satiny  surfaces.  A  scarce  date  in  Mint  State 
grades,  particularly  at  MS-63  and  finer. 

PCGS  Population:  4;  2  finer  (MS-65  finest). 

This  represents  the  last  year  before  the  trade  dollar  became  a  reality,  thus 
also  the  last  year  in  which  half  dollars  from  the  San  Francisco  Mint  were 
shipped  in  quantity  to  the  Orient.  Once  arriving  there,  the  typical  half  dollar 
was  melted.  The  Orient  never  did  become  a  source  for  the  finding  of  such 
coins. 

From  the  Douglas  L.  Noblet  Collection. 


166  1873  WB-104.  No  Arrows,  Closed  3.  MS-64  (PCGS).  Lustrous 

and  frosty  with  just  a  hint  of  golden  toning  keeping  it  from  full 
mint  brilliance.  Sharply  struck.  A  “sleeper”  date  that  becomes 
highly  elusive  in  top  Mint  State  grades. 

PCGS  Population:  8;  2  finer  (MS-65  finest). 

The  bottom  of  the  3  in  the  date  shows  repunching  on  this  variety. 

From  the  Douglas  L.  Noblet  Collection. 
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1873  Open  3  50tf  Rarity 

No  Arrows 


167  1873  WB-101.  No  Arrows,  Open  3.  EF-40  (NGC).  Deep  steel 

gray  with  lighter  high  points.  A  few  scattered  marks  are  noted, 
but  none  of  eye-catching  dimensions.  A  highly  prized  rarity 
within  the  Liberty  Seated  half  dollar  series.  We  estimate  that 
about  four  to  five  dozen  examples  of  this  rare  variety  are  now 
known.  Most  of  these  have  come  to  light  since  1979,  when  just 
eight  known  examples  of  this  rarity  were  enumerated  by  mem¬ 
bers  of  the  Liberty  Seated  Collectors  Club.  The  majority  of  the 
specimens  known  today  are  below  the  assigned  grade  of  the 
piece  offered  here;  indeed,  only  a  small  number  of  the  known 
specimens  are  finer  than  that  offered  here  (Pryor:214  springs 
to  mind  in  this  regard,  as  it  was  an  incredible  MS-63  speci¬ 
men).  An  important  opportunity  to  obtain  one  of  the  “stop¬ 
per”  dates  in  the  series. 

NGC  Census:  1;  3  finer  (MS-61  finest). 

The  late  Harry  X  Boosel,  known  to  most  as  “Mr.  1873,"  did  extensive  re¬ 
search  in  the  issues  of  that  year,  and  is  generally  credited  with  the  discovery 
of  the  Open  and  Closed  3  varieties  of  the  date.  His  mintage  figure  estimate 
of  122,500  pieces  for  the  half  dollar  of  this  date  and  mint  without  arrows  is 
widely  accepted,  as  is  his  estimate  of  214,560  examples  of  the  issue  with  ar¬ 
rows  at  the  date. 

It  is  generally  believed  by  specialists  in  Liberty  Seated  coinage  that  the 
majority  of  this  issue  was  melted  at  the  Mint  after  the  design  with  arrows  at 
the  date  was  issued. 

From  the  Douglas  L.  Noblet  Collection. 


Rare  1873-CC  No  Arrows  500 

Choice  Uncirculated 


(photo  enlarged  to  twice  actual  size) 

168  1873-CC  WB-101.  No  Arrows.  MS-63  (PCGS).  The  satiny  sur¬ 

faces  are  lustrous  and  mainly  brilliant  with  a  touch  of  pale 
golden  iridescence  here  and  there.  Well  struck  in  all  areas  save 
for  a  touch  of  weakness  at  Liberty’s  head  and  at  the  eagle’s 
right  claw  on  the  reverse.  Considerably  finer  than  Elias- 
berg:2023,  and  nearly  the  equal  of  Pryor:216.  An  important 
date  in  Uncirculated  grades,  and  a  specimen  whose  peer  will 
not  soon  be  located  in  the  numismatic  marketplace. 

PCGS  Population:  1;  2  finer  (MS-66  finest). 

A  faint  obverse  die  crack  connects  the  bottoms  of  the  date  numerals,  while 
some  faint,  spidery  die  cracks  can  be  seen  in  the  reverse  peripheral  legends. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Uncirculated  1873  Arrows  500 

169  1873  WB-108.  Small  Arrows,  Recut  Open  3.  MS-64  (PCGS). 

Satiny  silver  gray  surfaces  display  a  high  degree  of  lustre  and 
deep  golden  toning  in  the  recessed  design  areas.  Lightly  struck 
at  a  few  obverse  stars,  the  eagle’s  right  claw,  and  the  top  of  the 
ribbon  on  the  reverse,  not  an  unusual  occurrence  for  the  date. 
Finer  than  Pryor:217.  A  popular  type  coin. 

WB-108  is  listed  as  a  variety  with  a  recut  3  in  the  date.  The  Wiley-Bugert 
book  states:  “The  3  is  visibly  recut  south.  The  lower  loop  of  the  prominent  3 
shows  the  bottom  of  an  extra  3.  The  tail  die  has  many  fine  lines  in  the  right 
wing.”  While  the  fine  lines  in  the  eagle’s  wing  do  show  on  this  specimen,  the 
“recut  3”  appears  to  be  simply  an  area  in  the  die  that  was  left  unfinished  or 
unpolished,  rather  than  the  remnants  of  a  repunched  numeral  3. 

From  the  Douglas  L.  Noblet  Collection. 
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Desirable  1873-CC  Arrows  Half  Dollar 


170  1873-CC  WB-103.  Arrows,  Large  Mintmark.  MS-61  (PCGS).  A 

satiny  silver  gray  coin  with  strong  lustre  and  a  hint  of  golden 
toning  in  the  recessed  design  areas.  Don’t  be  misled  by  the  as¬ 
signed  grade;  careful  examination  reveals  a  lovely  specimen  that 
has  much  more  going  for  it  than  the  grade  implies.  The  strike  is 
full  in  practically  every  area,  and  the  contact  marks  are  abso¬ 
lutely  minimal.  A  winning  coin  that  stands  on  its  own  as  one  of 
the  most  appealing  of  this  variety  in  existence. 

PCGS  Population:  2;  8  finer  (MS-64  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Splendid  1873-S  Arrows  500 

Finest  Certified  by  PCGS 


171  1873-S  WB-101.  Arrows.  MS-64  (PCGS).  Smoky  topaz  high¬ 

lights  on  lustrous  surfaces.  The  fields  are  prooflike  (particularly 
on  the  reverse),  which  nicely  highlights  the  frosted,  well-struck 
design  motifs.  This  gem  Mint  State  coin  equals  Pryor:220  for 
quality.  It  is  also  the  only  Mint  State  example  (and  hence  the  fin¬ 
est  example)  of  the  date  certified  by  PCGS. 

PCGS  Population:  1;  none  finer. 

From  the  Douglas  L.  Noblet  Collection. 


Popular  1874  Arrows  Half  Dollar 

Gem  Uncirculated 


head,  with  more  visible  in  the  vertical  stripes  of  the  shield,  and  many  others 
within  the  feather  details  of  the  eagle's  wings. 

From  the  Douglas  L.  Noblet  Collection. 


Landmark  1874-CC  Half  Dollar 


Choice  Uncirculated 
Among  the  Finest  Known 


173  1874-CC  WB-101.  Arrows.  MS-63  (PCGS).  A  richly  toned  ex¬ 

ample  of  one  of  the  most  prized  Carson  City  silver  issues. 
Deep  iridescent  gunmetal-blue  and  charcoal  gray  intermingle 
nicely  with  splashes  of  gold  and  rose.  Prooflike,  as  are  many  of 
the  survivors  of  this  low-mintage  issue  (59,000  pieces).  Equiva¬ 
lent  to  Pryor:222  (the  Norweb  coin),  where  it  was  written  of 
the  date:  “A  formidable  rarity,  the  final  entry  in  the  ‘impos¬ 
sible’  section  of  Mint  State  Carson  City  dollars  (later  ones  are 
not  as  rare,  although  the  1878-CC  mounts  a  strong  chal¬ 
lenge).” 

This  date  has  the  second  lowest  mintage  of  all  Carson  City 
half  dollars;  only  the  1870-CC  has  a  lower  mintage  figure,  and 
by  just  a  few  thousand  pieces  at  that.  It  is  doubtful  that  many 
more  choice  Mint  State  examples  of  this  date  will  cross  the  auc¬ 
tion  block  in  the  near  future,  and  prospective  bidders  are 
urged  to  plan  accordingly. 

PCGS  Population:  1;  1  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 


1 72  1874  WB-102.  Large  Arrows.  MS-64  (PCGS).  Essentially  as  frosty 

and  brilliant  as  the  day  it  left  the  mint,  although  a  wisp  of  pale 
golden  toning  adorns  the  obverse,  and  a  hint  ol  pale  violet  has 
made  itself  at  home  on  the  reverse.  A  sharply  struck  coin  with 
plenty  of  eye  appeal.  Slightly  finer  than  Pryor:221. 

The  reverse  exhibits  a  large  number  of  fine,  raised  die  lines  in  the  designs. 
■Several  can  be  seen  in  and  about  the  motto  on  the  ribbon  above  the  eagle  s 
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Choice  Mint  State  1874-S  500 


174  1874-S  WB-101.  Arrows,  Small  Wide  Mintmark.  MS-63 

(PCGS).  Lustrous,  satiny,  and  sharply  struck.  Attractively  toned 
in  iridescent  sea  green  and  pale  gold  on  the  obverse,  with  an 
even  sheen  of  pale  rose  on  the  reverse.  A  lovely  branch  mint  is¬ 
sue  from  the  final  year  of  coinage  with  arrows  at  the  date. 

PCGS  Population:  7;  5  finer  (MS-66  finest). 

On  the  reverse,  a  raised  die  lump  can  be  seen  between  the  R  and  U  of 
TRUST.  Additionally,  faint  die  cracks  connect  the  tops  of  AM  ERIC  and  LF 
DOL. 

From  the  Douglas  L.  Noblet  Collection. 


175  1875  WB-101.  MS-64  (PCGS).  Sharp  and  bright  with  a  touch 

of  pale  champagne  toning  on  each  side.  Struck  from  lightly 
clashed  dies. 

PCGS  Population:  14;  18  finer  (MS-66  finest). 

Faint  die  cracks  encircle  much  of  the  periphery  on  the  obverse,  while  the 
same  is  true  to  a  lesser  degree  on  the  reverse. 

From  the  Douglas  L.  Noblet  Collection. 


Gorgeous  1875-CC  Mint  State  500 


176  1875-CC  WB-101.  Medium  Mintmark.  MS-64  (NGC).  A 

sharply  struck  and  highly  lustrous  gem,  and  a  lovely  represen¬ 
tative  example  of  the  assigned  grade.  Rich  golden  orange  pe¬ 
ripheral  toning  encircles  the  largely  brilliant  center  of  the  ob¬ 
verse,  while  the  same  lively  toning  is  evenly  distributed  across 
the  entire  reverse.  One  of  the  more  readily  available  Carson 
City  half  dollar  issues,  although  in  gem  Mint  State  it  is  a  minor 
rarity  in  its  own  right.  Slightly  finer  than  Eliasberg:2033,  that 
coin  graded  MS-62/ 64. 

NGC  Census:  18;  2  finer  (MS-66  finest). 

Around  this  time  the  silver  operations  in  Virginia  City,  Nevada,  were  ex¬ 
periencing  significant  difficulties  brought  on  by  a  low  international  market 
value  for  the  metal.  In  time,  this  was  alleviated  to  a  small  extent  by  the  pas¬ 
sage  of  the  Bland-Allison  Act  (February  28,  1878),  by  which  the  government 
was  directed  to  enter  the  silver  market  as  a  large  buyer  for  its  own  account. 

From  the  Douglas  L.  Noblet  Collection. 


Mint  State-65  1875-S  500 


177  1875-S  WB-101.  Very  Small  Mintmark.  MS-65  (PCGS).  A  sat¬ 
iny  gem  with  iridescent  golden  gray  toning  on  both  sides. 
Highly  lustrous.  Sharply  struck  in  all  design  areas  save  for  the 
uppermost  obverse  stars.  Equivalent  to  Pryor:226  and  Elias- 
berg:2034  for  the  assigned  grade. 

From  the  Douglas  L.  Noblet  Collection. 

178  1876  WB-101.  MS-63  (PCGS).  A  sharp  and  lustrous  coin  with 
an  overall  degree  of  eye  appeal  that  bespeaks  a  higher  grade. 
Warm  golden  toning  glitters  at  the  rims. 

From  the  Douglas  L.  Noblet  Collection. 


Prooflike  1876-CC  50C 


179  1876-CC  WB-102.  Medium  Mintmark.  MS-65  (PCGS).  A  sat- 

iny  gem  specimen  of  a  “common”  Carson  City  half  dollar  that 
is  anything  but  common  at  this  grade.  Rich  electric  blue,  gold, 
and  rose  iridescence  graces  the  lustrous  medium  gray  surfaces. 
The  prooflike  fields  and  frosted  design  motifs  form  a  pleasing 
cameo  appearance.  The  designs  are  all  sharply  rendered,  and 
the  entire  presentation  is  one  of  superb  gem  appeal.  Equiva¬ 
lent  to  Pryor:228.  This  attractive  coin  should  easily  rate  Condi¬ 
tion  Census  status  for  the  date. 

PCGS  Population:  6;  1  finer  (MS-66). 

WB-102  exhibits  the  Type  I  reverse  style.  On  this  type,  the  berry  above  the 
H  of  HALF  is  split  at  its  tip,  while  on  the  later  Type  II  reverse  style,  that 
berry  simply  tapers  to  a  point,  without  a  split. 

From  the  Douglas  L.  Noblet  Collection. 


180  1876-S  WB-102.  Very  Small  Mintmark.  MS-64  (PCGS).  Pale 

silver  gray  with  a  warm  blush  of  rose  and  pale  blue  on  both 
sides.  A  satiny  coin  with  a  high  degree  of  lustre.  Finer  than 
Pryor:230. 

From  the  Douglas  L.  Noblet  Collection. 
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181  1877  WB-103.  Type  II  Reverse.  MS-64  (PCGS).  Strong  cart¬ 

wheel  lustre  and  a  touch  of  gold  at  the  rims  add  immeasurably 
to  the  overall  appeal  of  this  mostly  brilliant  gem.  Sharply 
struck. 

The  tapered  berry  (or  “closed  bud,”  as  some  prefer)  above  the  H  in  HALF 
designates  this  as  a  Type  II  reverse. 

From  the  Douglas  L.  Noblet  Collection. 


Superb  Gem  1877-CC  Half  Dollar 

Conventional  Wisdom:  “Unknown”  in  Mint  State 


182  1877-CC  WB-101.  Type  I  Reverse,  Small  Mintmark.  MS-65 

(PCGS).  Attractively  toned  in  varying  shades  of  gold  and  pale 
umber.  A  superb  gem  example  of  Carson  City  Mint  coinage 
production  at  its  finest;  the  design  elements  are  all  boldly 
struck,  the  fields  are  moderately  prooflike,  and  the  cartwheel 
lustre  can  only  be  called  intense.  In  their  1993  reference, 
Randall  Wiley  and  Bill  Bugert  noted  that  WB-101  was  unknown 
in  Mint  State.  This  glistening  gem  certainly  lays  that  footnote 
to  rest. 

PCGS  Population:  14;  1  finer  (MS-66). 

From  the  Douglas  L.  Noblet  Collection. 


183  1877-S  WB-104.  Type  II  Reverse,  Very  Small  Mintmark.  MS- 

64  (PCGS).  Richly  toned  in  shades  of  gold,  violet,  and  electric 
blue.  A  lustrous,  prooflike  example  of  a  plentiful  issue.  This 
may  be  an  ideal  opportunity  for  the  type  set  collector  to  add  a 
beautiful  piece  to  his  or  her  cabinet,  a  coin  with  the  Douglas 
Noblet  Collection  pedigree. 

From  the  Douglas  L.  Noblet  Collection. 


184  1878  WB-101.  MS-63  (PCGS).  Satiny  medium  gray  surfaces 

display  even  pale  blue  and  light  gold  highlights.  Over  the  years 
we  have  had  very  few  equivalent  or  finer  pieces. 

From  the  Douglas  L.  Noblet  Collection. 


Famous  1878-CC  50tf  Rarity 

Final  Carson  City  Half  Dollar  Issue 
Cameo  Prooflike 


185  1878-CC  WB-101.  MS-62  (PCGS).  Lively  lilac  toning  increases 

in  intensity  from  the  centers  outward  on  this  lustrous  piece. 
Sharply  struck,  with  considerably  more  overall  appeal  than  the 
assigned  grade  implies.  The  deep  mirror  fields  and  frosted  de- 
yices  form  a  strong  cameo  contrast  that  approaches  “Branch 
Mint  Proof’  status.  A  tiny  planchet  depression,  as  minted,  is 
noted  to  the  viewer’s  right  of  the  date,  and  a  scattering  of 
other  tiny  marks  can  be  seen  upon  careful  examination.  Only 
62,000  1878-CC  half  dollars  were  struck,  and  this  date  emu¬ 
lates  the  earlier  Carson  City  issues  of  1870  to  1874  in  terms  of 
absolute  rarity  in  Mint  State;  the  Wiley-Bugert  reference  calls  it 
“Rarity-7”  as  such.  This  is  one  of  only  a  small  number  of  this 
date  to  gain  the  coveted  Mint  State  designation  from  PCGS. 
Struck  from  a  lightly  clashed  reverse  die. 

PCGS  Population:  1;  5  finer  (MS-65  finest). 

From  the  Douglas  L.  Noblet  Collection. 


Helpful  Hints 

Most  of  our  clients  receiving  this  catalogue  will  bid  by 
mail.  With  many  years  of  experience  in  the  field,  we  have 
refined  mail  bidding  to  a  very  easy  procedure.  Please 
read  our  Terms  of  Sale,  found  in  the  front  of  the 
catalogue,  which  outline  our  policies,  and  also  give  many 
helpful  hints  on  how  to  increase  your  bidding  success. 
Then,  send  your  bid  sheet  to  us.  We’ll  do  the  rest! 
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Classic  1878-S  Half  Dollar  Rarity 

Prooflike  Surfaces 
Just  12,000  Minted 


1878-S  WB-101.  MS-63  (PCGS).  Highly  reflective  surfaces  and 
frosted  devices  exhibit  iridescent  gold,  violet,  and  topaz  ton¬ 
ing.  Sharply  struck  with  even  the  tiniest  details  fully  rendered. 
Easily  the  rarest  of  all  San  Francisco  Mint  half  dollars,  and  per¬ 
haps  the  most  important  collectible  date  in  the  series  (exclud¬ 
ing,  of  course,  the  extremely  rare  1853-0  No  Arrows  issue).  In 
“just”  Good  or  VG,  this  is  a  rarity  of  high  importance;  in  MS- 
63,  the  rarity  and  desirability  increase  dramatically.  This  speci¬ 
men  is  finer  than  Eliasberg:209  (that  piece  graded  “MS-61  or 
finer”). 

By  any  account  the  1878-S  is  the  rarity  among  later  Liberty 
Seated  half  dollars.  For  many  years  its  fame  has  shown  brightly, 
and  one  has  but  to  look  through  catalogues  of  illustrious  cabi¬ 
nets  sold  in  the  past  to  see  the  homage  paid  to  this  issue. 


PCGS  Population:  4;  5  finer  (MS-65  finest). 

For  some  series,  what  was  scarce  or  rare  in  the  last  century  is  not  as  rare 
today,  as  additional  pieces  have  come  to  light.  Not  so  with  the  1878-S.  Today 
in  1999,  as  this  coin  crosses  the  auction  block,  it  stands  tall  and  proud  as  a 
landmark  in  the  Liberty  Seated  series.  Relatively  few  pieces  are  known,  and 
often  an  advanced  collection  lacks  an  example  in  any  grade.  Indeed,  even  a 
piece  in  Good  or  VG  preservation  would  be  worthy  of  special  notice. 

We  expect  a  great  deal  of  interest  in  this  coin  as  the  bidding  time  draws 
near.  We  recommend  that  if  the  1878-S  is  on  your  want  list,  you  bid  as  liber¬ 
ally  as  you  can— recognizing  the  exquisite  quality  of  the  present  piece,  the 
unquestioned  rarity,  and  the  illustrious  pedigree.  What  a  wonderful  combi¬ 
nation! 

On  the  reverse  of  all  genuine  1878-S  half  dollars,  there  is  a  die  chip  in  the 
upper  right  (viewer’s  left)  vertical  stripe  in  the  shield.  That  small  chip  is 
quite  pronounced  on  this  specimen,  further  attesting  to  its  genuine  nature 
and  superb  quality. 

From  the  Douglas  L.  Noblet  Collection. 
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187  1879  WB-102.  Type  II  Reverse.  MS-64  (NGC).  Mainly  brilliant 

with  a  splash  of  orange-gold  at  the  top  of  the  obverse,  and  an 
even  sheen  of  the  same  on  the  reverse.  Moderately  prooflike. 
Nicely  struck.  The  first  of  the  low-mintage,  Philadelphia-only 
dates  in  the  series;  the  branch  mints  turned  their  resources  to 
the  striking  of  silver  Morgan  dollars  during  this  era,  as  man¬ 
dated  by  the  Bland-Allison  Act.  Finer  than  Pryor:238. 

Business  strike  mintage:  4,800.  Regarding  the  low  business  strike  mint¬ 
ages  of  this  and  related  dimes  and  quarter  dollars  beginning  in  1879,  this 
was  due  to  a  glut  of  coins  on  hand  in  banks  and  at  the  Treasury  Department. 
For  a  long  period  of  years,  from  1862  through  April  1876,  Liberty  Seated 
silver  coins  were  not  generally  seen  in  circulation.  Instead,  the  needs  of 
commerce  were  filled  by  substitutes  including  encased  postage  stamps,  Civil 
War  tokens,  private  scrip,  and  most  importandy,  Fractional  Currency  notes. 
Beginning  in  a  significant  way  in  1862,  the  public  hoarded  silver  and  gold 
coins,  in  view  of  the  outcome  of  the  Civil  War.  This  hoarding  continued  for 
years  thereafter. 

In  April  1876,  the  Treasury  turned  loose  large  quantities  of  long-stored 
silver  coins,  and  in  time  such  pieces  became  plentiful  once  again.  This 
caused  long-hoarded  silver  coins  to  be  released  from  safe  deposit  boxes, 
storage  bags,  and  other  nooks  and  crannies,  and  the  public  dumped  many 
other  pieces  into  circulation.  By  1879  the  Treasury  realized  that  no  new 
mintages  were  necessary. 

As  a  curious  footnote,  rather  than  create  examples  only  in  Proof  format,  the 
mint  decided  to  strike  a  relauvely  small  number  of  business  strikes,  so  as  not  to 
create  rarities.  We  mentioned  this  in  an  earlier  catalogue,  and  a  detailed  article 
is  in  the  works  on  this  particular  and  quite  curious  aspect  of  Treasury  think¬ 
ing.  As  time  permits  this  will  appear  in  a  future  issue  of  the  Rare  Coin  Review. 

From  the  Douglas  L.  Noblet  Collection. 


188  1880  WB-102.  Type  II  Reverse.  MS-64  (PCGS).  Mainly  bril¬ 

liant  with  a  hint  of  gold  at  the  rims.  Sharply  struck  and  highly 
lustrous.  Moderately  prooflike.  Equivalent  to  Pryor:239.  Low 
mintages  are  fascinating,  and  over  the  years  a  number  of  nu¬ 
mismatists  have  made  a  specialty  by  focusing  on  the  later  Phila¬ 
delphia  issues  1879-1891,  all  of  which  register  low  business 
strike  production  figures. 

Business  strike  mintage:  8,400. 

From  the  Douglas  L.  Noblet  Collection. 


189  1881  WB-102.  Type  II  Reverse.  MS-64  (PCGS).  Concentric 

circles  of  pale  gold  and  blue  emanate  outward  from  the  center 
of  the  obverse,  while  the  reverse  is  mainly  toned  in  deep  um¬ 
ber  and  gold.  Prooflike  and  well  struck.  The  equivalent  of 
Pryor:240. 


Business  strike  mintage:  10,000. 

High-grade  business  strike  half  dollars  of  the  1879-1891  era  are  signifi¬ 
cantly  rarer  than  equivalent  Proofs.  While  Proofs  were  sold  to  numismatists 
who,  for  the  most  part  carefully  preserved  them,  business  strikes  were 
placed  into  circulation  (although  a  few  coin  dealers  acquired  supplies). 
Thus,  the  survival  of  a  high-grade  business  strike  is  primarily  a  matter  of 
chance,  not  intent.  The  relative  rarity  cannot  be  ascertained  with  certifica¬ 
tion  figures,  as  it  has  been  our  experience  (perhaps  we  should  say  our  opin¬ 
ion)  that  a  number  of  Proofs  have  been  certified  in  Mint  State  categories.  The 
same  can  be  said  for  certification  of  nickel  three-cent  pieces  during  the  same 
general  era. 

From  the  Douglas  L.  Noblet  Collection. 

190  1882  WB-101.  MS-62  (PCGS).  Brilliant  and  lustrous  with 

prooflike  surfaces.  Well  struck. 

Business  strike  mintage:  4,400. 

From  the  Douglas  L.  Noblet  Collection. 


191  1883  WB-101.  MS-64  (NGC).  Deep  mirror  fields  toned  in  deep 

blue,  with  lighter  blue  highlights  on  the  design  high  points. 
Sharply  struck.  We  reiterate  that  business  strikes  are  indeed 
quite  scarce,  and  the  assembly  of  a  complete  set  of  low-mint¬ 
age  Philadelphia  Liberty  Seated  half  dollars  1879-1891  in  busi¬ 
ness  strike  form  is  a  much  more  difficult  task  than  acquiring 
equivalent  Proofs. 

NGC  Census:  15;  10  finer  (MS-67  finest). 

Business  strike  mintage:  8,000. 

From  the  Douglas  L.  Noblet  Collection. 


192  1884  WB-102.  MS-63  (PCGS).  Fully  brilliant  and  highly  lus¬ 

trous.  Prooflike.  A  toning  spot  is  noted  on  the  obverse  shield, 
with  another  toning  spot  seen  at  the  arrows  on  the  reverse. 
Business  strike  mintage:  4,400.  How  fascinating! 

From  the  Douglas  L.  Noblet  Collection. 


193  1885  WB-101.  MS-63  (PCGS).  Smoky  pearl  toning  evenly  dis¬ 

tributed  on  reflective,  prooflike  surfaces  and  frosty  devices. 
Well  struck.  Equivalent  to  Pryor:244. 

Business  strike  mintage:  5,200. 

From  the  Douglas  L.  Noblet  Collection. 
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194  1886  WB-101.  MS-64  (PCGS).  Iridescent  silver  gray  surfaces.  A 

sharply  struck,  prooflike  example  of  the  date.  Equivalent  to 
Prvor:245.  A  marvelous  opportunity  to  acquire  this  famous 
business  strike  issue. 

PCGS  Population:  17;  8  finer  (MS-67  finest). 

Business  strike  mintage:  5,000. 

From  the  Douglas  L.  Noblet  Collection. 


Impressive  1887  Business  Strike  500 


195  1887  WB-101.  MS-66  (PCGS).  Silver  gray  at  the  obverse  cen¬ 

ter,  with  deepening  shades  of  gold  and  blue  progressing  out¬ 
ward  from  there;  the  reverse  is  richly  toned  in  iridescent  blue 
and  violet.  Fully  prooflike.  Sharply  struck  in  all  areas  save  for 
the  topmost  obverse  stars.  Significantly  finer  than  Pryor:246. 

PCGS  Population:  6;  2  finer  (MS-67  finest). 

Business  strike  mintage:  5,000. 

From  the  Douglas  L.  Noblet  Collection. 


196  1888  WB-101.  MS-64  (PCGS).  Sharp  and  lustrous  with  a  splash 

of  pale  rose  toning  on  the  obverse  and  a  hint  of  gold  on  the 
reverse.  Struck  from  lightly  clashed  dies.  The  equivalent  of 
Pryor:247. 

Business  strike  mintage:  12,000. 

From  the  Douglas  L.  Noblet  Collection. 


Pleasing  Gem  1890  Half  Dollar 


198  1890  WB-101.  MS-66  (PCGS).  Vividly  toned  in  electric  blue, 

rose,  and  pale  gold.  Sharply  struck  from  lightly  clashed  dies. 
The  surfaces  are  of  a  uniform  satiny  texture;  many  of  the  low- 
mintage  business  strike  issues  of  this  era  are  decidedly  proof¬ 
like.  Finer  than  Eliasberg:2061. 

PCGS  Population:  6;  2  finer  (MS-67  finest). 

Business  strike  mintage:  12,000. 

From  the  Douglas  L.  Noblet  Collection. 


Delightful  Gem  1891  Half  Dollar 

Final  Year  of  the  Design  Type 
Tied  for  Finest  Certified  by  PCGS 


199  1891  WB-101.  MS-66  (PCGS).  A  lovely  prooflike  gem  with 

lively  iridescent  blue,  gold,  and  sea  green  on  the  obverse;  the 
reverse  is  mainly  silver  gray  at  the  center  with  deep  gold  and 
umber  at  the  periphery.  Sharply  struck.  A  definite  rarity  at  the 
gem  level,  and  among  the  finest  graded  by  PCGS. 

PCGS  Population:  3;  none  finer. 

While  the  mintage  of  the  1891  Liberty  Seated  half  dollar  is  small  in  a  rela¬ 
tive  sense,  still  the  figure  of  200,000  is  far  higher  than  the  average  of  the 
preceding  decade.  However,  it  seems  that  relatively  few  dealers  or  others  set 
aside  Mint  State  coins,  and  thus  today  a  high-grade  business  strike  1891  is 
indeed  rare. 

From  the  Douglas  L.  Noblet  Collection. 


197  1889  WB-101.  MS-64  (PCGS).  As  sharp  and  brilliant  as  the  day 

it  left  the  mint.  Highly  lustrous  with  prooflike  fields. 

Business  strike  mintage:  12,000. 

From  the  Douglas  L.  Noblet  Collection. 
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BARBER  HALF  DOLLARS 


200  1892  Barber.  MS-64  (PCGS).  Largely  brilliant  with  pale  violet 

toning  at  the  rims.  A  satiny  gem  specimen  from  the  first  year 
of  the  design  type.  Sharply  struck  in  all  areas  of  the  design. 

Doug  Noblet  did  not  specialize  in  Barber  half  dollars,  but  the  pieces  he 
did  acquire  have  nice  eye  appeal  and  are  desirable  in  all  respects. 

The  Treasury  Department  was  dissatisfied  with  the  Liberty  Seated  design 
in  the  1880s,  and  a  brief  attempt  was  made  to  solicit  new  motifs.  Finally,  in 
1891,  patterns  were  produced  by  Charles  E.  Barber,  chief  engraver  of  the 
Mint,  and  in  1892  the  present  design  appeared.  The  obverse  was  modeled 
after  French  coinage,  this  being  at  the  request  of  Mint  officials  who  admired 
the  coinage  of  that  country.  Similarly,  during  the  next  decade  the  Matte 
Proof  finish,  popularized  at  the  Paris  Mint,  would  be  adopted  in  Philadel¬ 
phia.  France  took  the  lead  in  matters  artistic,  perhaps  culminating  with  the 
1900  International  Exposition  held  in  Paris  (in  which  the  Art  Nouveau 
movement  came  to  the  forefront,  although  this  did  not  extend  to  American 
coinage). 

From  the  Douglas  L.  Noblet  Collection. 


201  1892-0  Barber.  MS-63  (PCGS).  A  lustrous  specimen  with 

splashes  of  pale  rose  toning  at  the  rims.  A  key  issue  from  the 
first  year  of  the  design  type;  only  390,000  examples  of  the  date 
were  struck  in  New  Orleans,  the  fourth  lowest  mintage  figure 
in  the  series  (1892-1915).  Nicely  struck  in  all  areas  save  for  a 
hint  of  weakness  at  the  eagle’s  left  (arrows)  claw. 

From  the  Douglas  L.  Noblet  Collection. 


203  1893  MS-63  (PCGS).  A  blazing,  satiny  coin  of  near-gem  qual¬ 
ity,  fully  brilliant  save  for  a  dash  of  pale  gold  at  the  rims.  Nicely 
struck.  Of  an  overall  aesthetic  quality  that  reaches  toward  a 
higher  grade. 

From  the  Douglas  L.  Noblet  Collection. 

204  1893-0  MS-60  (PCGS).  Lustrous  with  a  pale  golden  sheen  on 
both  sides.  Finer  than  typically  seen  for  the  assigned  grade. 
Well  struck  in  all  places  save  for  the  eagle’s  left  (viewer’s  right) 
claw,  not  unusual  for  the  date. 

From  the  Douglas  L.  Noblet  Collection. 


Gem  Quality  1893-S  500 

The  Eliasberg  Coin 


205  1893-S  MS-64  (PCGS).  Light  lilac-gray  and  pale  gold  on  satiny 

silver  gray  surfaces;  the  reverse  is  somewhat  prooflike.  Sharply 
struck.  A  low-mintage  branch  mint  issue  (only  740,000  pieces 
were  struck)  that  is  quite  difficult  to  locate  in  gem  Mint  State. 

PCGS  Population:  4;  3  finer  (MS-66  finest). 

Under  low  magnification  a  delicate  crack  is  seen  through  the  first  two  date 
digits,  extending  from  there  to  the  rear  most  point  of  Liberty’s  neck. 

From  the  Douglas  L.  Noblet  Collection. 

Previously  from  our  sale  of  the  Louis  E.  Eliasberg  Sr.  Collection, 
April  1997,  Lot  2069. 


Important  1892-S  Half  Dollar 


202  1892-S  MS-63  (PCGS).  Warm  golden  brown  toning  is  evenly 

distributed  on  both  sides  of  this  key  issue.  Prooflike  in  appear¬ 
ance,  particularly  on  the  reverse.  Nicely  struck.  A  network  of 
spidery  die  cracks  joins  most  of  the  reverse  peripheral  legends. 
A  highly  important  issue,  one  of  the  most  desired  of  the  early 
Barber  half  dollar  dates. 

From  the  Douglas  L.  Noblet  Collection. 
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1916-1947  Liberty  walking 
Half  dollars  


206  1916  MS-64  (PCGS).  Highly  lustrous  with  a  touch  of  pale  gold 
and  rose  on  satiny  surfaces.  The  first  year  of  Adolph  A. 
Weinman’s  beautiful  Liberty  Walking  half  dollar  design. 
Equivalent  to  Pryor:332;  Eliasberg:2137. 

Issues  of  this  year  have  a  distinctive  matte-like  or  satiny  surface,  quite  un¬ 
like  those  of  later  in  the  series. 

From  the  Douglas  L.  Noblet  Collection. 

207  1916-D  MS-64  (PCGS).  A  satiny  beauty  from  the  Denver  Mint. 
Fully  brilliant  w  ith  a  slight  nuance  of  pale  gold  on  the  obverse. 

Mintmark  on  the  obverse  as  with  all  1916-D  halves. 

From  the  Douglas  L.  Noblet  Collection. 

208  1916-D  MS-62  (PCGS).  The  satiny  fields  are  brilliant  silver, 
while  the  high  points  are  graced  with  smoky  rose.  Some  deep 
golden  toning  is  seen  on  the  reverse. 

From  the  Douglas  L.  Noblet  Collection. 


209  1916-S  MS-63  (PCGS).  Delicate  wasps  of  lavender  and  pale 

gold  adorn  both  sides.  This  satiny,  lustrous  coin  has  distinctive 
matte  surface  characteristics,  typical  of  the  early  issues  in  the 
series. 

Mintmark  on  the  obverse  as  with  all  1916-S  halves.  Among  the  three  vari¬ 
eties  of  this  year,  the  1916-S  is  the  most  elusive  in  Mint  State. 

From  the  Douglas  L.  Noblet  Collection. 


210  1917  MS-64  (PCGS).  An  appealing  coin  with  pale  golden  high¬ 

lights  on  satiny  surfaces.  Equivalent  to  Eliasberg:2140. 

From  the  Douglas  L.  Noblet  Collection. 


211  1917-D  Obverse  Mintmark.  MS-64  (PCGS).  Fully  brilliant  and 

highly  lustrous.  Nicely  struck  for  the  date,  with  just  a  touch  of 
weakness  at  the  eagle’s  leg  on  the  reverse.  Significantly  finer 
than  Pryor:336;  equivalent  to  Eliasberg:2141. 

During  the  year  1917,  branch  mint  half  dollars  were  produced  with  mint- 
marks  on  the  obverse  for  earlier  issues,  with  the  mintmark  relocated  to  the 
reverse  on  later  pieces.  The  latter  format  was  continued  through  the  end  of 
the  series  in  1947. 

From  the  Douglas  L.  Noblet  Collection. 


Delightful  Mint  State  1917-D  500 

Mintmark  on  Reverse 


212  1917-D  Reverse  Mintmark.  MS-64  (PCGS).  A  lustrous  coin  of 

superb  overall  quality,  especially  within  the  context  of  the  as¬ 
signed  grade.  A  hint  of  pale  gold  graces  the  satiny  surfaces. 
Well  struck  with  full  hand  details  on  the  obverse,  and  with  nice 
feather  details  on  the  reverse  at  the  eagle’s  leg.  Equivalent  to 
Pryor:337. 

With  relevance  to  the  present  coin  and  also  Liberty  Walking  half  dollars  in 
general  it  is  to  be  remembered  when  considering  population  reports  that 
the  numerical  grade  of  a  coin  is  interesting  and  can  be  important,  but  the 
aesthetic  aspects  can  be  far  more  important.  And  yet,  the  quality  or  aesthetic 
effect  is  not  at  all  related  in  price  guides,  market  quotations,  or  other  popu¬ 
lar  listings.  As  such,  it  requires  a  connoisseur’s  eye  to  separate  the  wheat 
from  the  chaff.  In  the  present  instance,  Doug  Noblet  has  done  this  for  you. 

Also,  when  studying  the  numbers  of  pieces  that  have  been  certified  in  a 
given  grade,  it  is  important  to  factor  in  the  tremendous  popularity  and  demand 
for  the  Liberty  Walking  series  when  evaluating  the  market  price.  A  Liberty 
Walking  half  dollar  with,  say,  200  pieces  certified  in  a  given  grade  can  be  a 
prime  rarity  in  its  context,  whereas  in  some  other  series  that  is  not  as  widely 
collected  (an  example  might  be  Capped  Bust  half  dimes),  such  a  number 
would  indicate  a  very  plentiful  issue.  The  same  popularity  considerations 
can  be  extended  to  other  series,  perhaps  most  significant  being  Morgan  sil¬ 
ver  dollars  1878-1921. 

From  the  Douglas  L.  Noblet  Collection. 


Magnificent  1917-S  Half  Dollar 

Obverse  Mintmark 


Famous  Rarity 


213  1917-S  Obverse  Mintmark.  MS-64  (PCGS).  A  satiny  beauty 

with  strong  cartwheel  lustre  and  a  hint  of  golden  toning  on 
both  sides.  Well  struck  for  the  date;  Liberty’s  hand  and  head 
show  nearly  full  details,  although  a  touch  of  weakness  is  noted 
on  the  reverse  at  the  eagle’s  leg.  A  highly  desirable  date  at  this 
level  of  Mint  State.  Equivalent  to  Pryor:338;  the  virtual  equiva¬ 
lent  of  Eliasberg:2143  (that  called  MS-64/65). 

Among  all  Liberty  Walking  half  dollars  the  1917-S  with  obverse  mintmark 
is  one  of  the  most  famous,  ranking  along  with  the  issues  of  1921  as  having 
been  recognized  as  key  issues  decades  ago. 

From  the  Douglas  L.  Noblet  Collection. 
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Memorable  Quality  1919  Half  Dollar 


Mintmark  on  Reverse 


214  1917-S  Reverse  Mintmark.  MS-64  (PCGS).  Lustrous  surfaces 
display  pale  gold,  slightly  deeper  at  the  rims  than  at  the  cen¬ 
ters.  Fairly  well  struck  for  the  date,  although  some  central 
weakness  is  noted.  A  popular  branch  mint  issue,  particularly  at 
this  level. 

From  the  Douglas  L.  Noblet  Collection. 

215  1918  MS-63  (PCGS).  Muted  silver  gray  surfaces  display  speck¬ 
led  golden  toning  highlights. 

From  the  Douglas  L.  Noblet  Collection. 


Brilliant  and  Beautiful  1918-D  50£ 


216  1918-D  MS-64  (PCGS).  A  lustrous,  brilliant,  and  very  beautiful 

specimen  of  this  important  branch  mint  issue.  The  strike  is 
fairly  strong  in  most  areas,  but  more  importantly,  the  eye  ap¬ 
peal  is  superb.  A  few  stray  marks  are  found,  but  they  are 
mainly  well  hidden  in  the  design  motifs.  From  any  viewpoint 
this,  indeed,  is  one  of  the  nicest  1918-D  half  dollars  to  cross 
the  auction  block  in  our  era. 

From  the  Douglas  L.  Noblet  Collection. 


Lustrous  1918-S  Half  Dollar 


218  1919  MS-64  (PCGS).  Highly  lustrous  and  nicely  struck.  The 

satiny  surfaces  are  mainly  brilliant.  A  splash  of  gold  on  the  left 
of  the  obverse  appears  to  radiate  directly  from  the  rising  sun, 
seemingly  bathing  Liberty’s  outstretched  hand  and  upper 
torso  in  the  warm  glow  of  a  new  morning.  A  few  scattered 
splashes  of  gold  adorn  the  reverse  as  well.  A  memorable  qual¬ 
ity  example  of  this  elusive  Philadelphia  issue,  a  rarity  in  this 
combination  of  high  technical  grade  and  aesthetic  quality. 

From  the  Douglas  L.  Noblet  Collection. 


Choice  Mint  State  1919-D  50£ 


A  Key  Date 


219  1919-D  MS-63  (PCGS).  Satiny  and  lustrous  with  pale  lavender 

toning  evenly  dispersed  on  both  sides.  A  key  date  in  the  Lib¬ 
erty  Walking  half  dollar  series,  one  that  is  typically  found  in 
much  lower  grades.  Lightly  struck  at  the  centers,  not  an  un¬ 
common  occurrence  for  this  date.  It  is  a  judgment  call  as  to 
whether  to  even  mention  the  sharpness  or  lack  thereof  regard¬ 
ing  striking  of  Liberty  Walking  half  dollars.  The  certification 
services  do  not  mention  striking,  and  even  a  piece  that  is  as  flat 
as  the  proverbial  pancake  will  simply  be  assigned  a  number. 
Ditto  for  popular  price  guides.  When  considering  coins  in  the 
Douglas  Noblet  Collection,  please  keep  in  mind  that  Mr. 
Noblet  spent  years  of  time  and  effort  tracking  down  coins  of 
exceptional  quality.  Within  a  given  numerical  category,  the 
Noblet  coins  are  nearly  all  among  the  very  finest  of  their  kind. 

From  the  Douglas  L.  Noblet  Collection. 


217  1918-S  MS-64  (PCGS).  A  satiny,  lustrous  gem  with  a  whisper  of 

golden  toning  on  both  sides.  Typical  strike  for  the  date,  with 
some  central  weakness  on  both  sides;  some  hand  and  head  de¬ 
tail  is  present  on  the  obverse,  however,  keeping  the  strike  out 
of  the  “flat”  category.  Equivalent  to  Pryor:342;  the  virtual 
equivalent  to  Eliasberg:2147  (that  called  MS-64/66). 

From  the  Douglas  L.  Noblet  Collection. 
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223  1920-S  MS-64  (PCGS).  A  satiny  gem  with  a  hint  of  pale  sky 

blue  and  rose  toning  and  strong  cartwheel  lustre  present  on 
both  sides.  Nicely  struck  (although  not  fully)  for  the  date,  with 
decent  design  details  at  the  centers.  An  above-average  strike, 
and  a  thoroughly  desirable  example  which  would  not  be  easy 
to  duplicate.  A  very  strong  bid  is  recommended! 

From  the  Douglas  L.  Noblet  Collection. 


221  1920  MS-64  (PCGS).  An  attractive,  satiny  gem  with  pale 

golden  highlights  on  both  sides.  Nicely  struck  with  much  bet¬ 
ter  than  average  central  details.  Not  a  rarity  by  any  means,  but 
certainly  not  easy  to  duplicate  in  this  combination  of  high 
grade  and  nice  strike. 

From  the  Douglas  L.  Noblet  Collection. 


222  1920-D  MS-63  (PCGS).  Lustrous  surfaces  exhibit  even  gold  and 

a  casual  blush  of  rose.  Sharply  struck  with  virtually  full  head  and 
hand  details  on  the  obverse,  and  equally  sharp  reverse  feather 
details.  Struck  from  a  lightly  clashed  reverse  die,  with  evidence 
of  such  seen  around  the  eagle  at  various  places;  this  is  a  fairly 
uncommon  occurrence  in  the  Liberty  Walking  half  dollar  series. 

From  the  Douglas  L.  Noblet  Collection. 

Satiny  1920-S  Half  Dollar 

Above-Average  Strike 


Lustrous  1919-S  Rarity 


(photo  enlarged  to  twice  actual  size ) 

220  1919-S  MS-64  (PCGS).  A  lustrous  example  of  this  well  known 

rarity  among  Mint  State  half  dollars  of  this  issue.  For  a  long 
time  it  has  been  recognized  that  choice  1919-S  half  dollars  are 
difficult  to  locate,  and  typically  the  specialist  will  find  this  to  be 
one  of  the  last  items  on  a  want  list. 

Among  1919-S  half  dollars  in  existence,  most  are  rather  flatly 
struck.  The  Noblet  Collection  piece  is  a  marvelous  exception, 
with  nearly  complete  head,  hand,  and  garment  details  on  the 
obverse.  The  reverse  is  equally  sharp.  Additionally,  the  fields 
are  somewhat  prooflike  in  some  areas  which  imparts  a  three- 
dimensional  appearance  to  the  design  motifs,  particularly  on 
the  obverse. 

This  said,  we  present  a  winner. 

From  the  Douglas  L.  Noblet  Collection. 


Beautiful  and  Rare  1921  Half  Dollar 

Lustrous  Mint  State 


224  1921  MS-64  (PCGS).  A  lustrous  Mint  State  specimen  of  this 

important  key  issue,  the  most  desired  Philadelphia  half  dollar 
of  the  design  type.  The  present  piece  is  satiny  and  brilliant  in 
appearance,  with  a  better  than  average  strike,  and  few  visible 
contact  marks  of  any  consequence.  The  connoisseur  will  ap¬ 
preciate  the  quality  of  this  coin  and  will  bid  accordingly.  This 
coin  is  the  equivalent  of  Pryor:349  for  assigned  grade,  and 
probably  for  overall  aesthetic  appeal  as  well. 

A  fact  that  is  seldom  noted  (but  worth  mentioning)  regarding  this  date:  it 
is  the  final  half  dollar  issue  of  the  Philadelphia  Mint  for  more  than  a  decade. 
From  1923  through  1933,  hall  dollar  coinage  was  sporadic  at  best,  and  all  of 
the  coins  of  this  denomination  minted  during  this  era  were  struck  at  Denver 
or  San  Francisco.  It  wasn’t  until  1934  that  Philadelphia  began  the  coinage  of 
half  dollars  again  in  earnest. 

From  the  Douglas  L.  Noblet  Collection. 


Choice  Uncirculated  1920-D  500 
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Marvelous  192 1-D  Half  Dollar  Rarity 

Lowest  Mintage  of  the  Series 

225  192 1-D  MS-64  (PCGS).  A  satiny  and  quite  marvelous 

example  of  this  rare  and  desirable  branch  mint  issue. 
A  pale  lavender  sheen  complements  the  lustrous  sur¬ 
faces  and  nicely  struck  devices.  Indeed,  if  by  a  flight 
of  the  imagination  you  could  assemble  10  192 1-D 
half  dollars  in  MS-64  grade  side  by  side,  the  present 
coin  would  stand  high  in  the  classification,  one  of  the 
finest  of  the  group.  In  fact,  it  might  be  the  finest. 

In  any  cabinet  of  Liberty  Walking  half  dollars  a 
choice  192 1-D  is  an  attraction.  The  present  coin  will 
be  especially  so  considering  its  quality. 

From  the  Douglas  L.  Noblet  Collection. 


Choice  Mint  State  192 1-S  50£ 

Key  Rarity  of  the  Series 

226  192 1-S  MS-63  (PCGS).  Glittering  surfaces  exhibit 

pale  rose  toning  on  both  sides.  The  strike  is  signifi¬ 
cantly  finer  than  typically  encountered  for  the  variety, 
with  some  head  and  hand  details  present  on  the  ob¬ 
verse,  and  with  a  good  degree  of  feather  detail  seen 
on  the  reverse.  The  key  date  to  the  Liberty  Walking 
half  dollar  series  in  Uncirculated,  despite  the  fact 
that  four  other  dates  have  lower  mintage  figures.  The 
offering  of  an  example  in  even  MS-60  would  be  impor¬ 
tant.  At  the  MS-63  level  the  present  piece  is  exception¬ 
ally  significant.  Considering  the  population  figures  in 
relation  to  the  tremendous  demand  for  half  dollars  of 
this  design  type,  the  present  offering  represents  a 
highly  important  opportunity.  Not  many  192 1-S  half 
dollars  were  tucked  away  in  pristine  condition,  and 
today’s  knowledgeable  collectors  appreciate  that  fact. 

The  scarcity  of  this  date  was  explained  by  author  Bruce  Fox 
who  wrote:  “The  192I-S  is  known  as  ‘King  of  the  Walkers.’  The 
mintage  is  fifth  lowest  in  the  series,  but  was  the  least  saved  in 
Mint  State.  The  end  of  the  war  saw  a  general  decrease  in  busi¬ 
ness  activity.  Coinage  was  not  in  demand  and,  during  the  eco¬ 
nomic  decline,  few  were  interested  in  or  able  to  save  coins.”  He 
also  wrote  :  “This  date  comes  with  an  average  strike.”  Fox  also 
suggested  that  specimens  of  this  date  with  a  better  than  average 
strike  (such  as  that  offered  here)  were  worth  a  “significant  pre¬ 
mium.” 

From  the  Douglas  L.  Noblet  Collection. 


(photo  enlarged  to  twice  actual  size ) 


227  1923-S  MS-63  (PCGS).  Pale  golden  toning  on  the  obverse,  ar¬ 

eas  of  deeper  gold  on  the  reverse.  Lustrous,  although  some¬ 
what  subdued  in  that  respect.  While  the  obverse  is  fairly  well 
struck,  the  reverse  is  not  as  well  defined.  A  popular  issue  from 
the  only  facility  to  strike  half  dollars  for  general  circulation  in 
1923. 

However,  we  would  be  remiss  if  we  didn't  mention  that  1923-S  commemora¬ 
tive  half  dollars  were  struck,  those  being  for  the  Monroe  Doctrine  Centen¬ 
nial.  Many  of  these  remained  unsold  and  were  dumped  into  circulation  in 
California  in  the  mid-1920s,  occasionally  coming  to  light  for  many  vears 
thereafter,  much  to  the  pleasure  of  numismatists.  However,  the  Monroe 
Doctrine  coins  were  not  intended  for  circulation. 

From  the  Douglas  L.  Noblet  Collection. 
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Lustrous  and  Beautiful  1927-S  500 


228  1927-S  MS-64  (PCGS).  A  satiny  specimen  with  explosive  lustre 

and  a  high  degree  of  overall  appeal.  Miss  Liberty  is  lightly 
toned  in  pale  gold,  giving  a  light  cameo  appearance  as  a  result. 
Many  other  examples  of  the  date  and  grade  combination  prob¬ 
ably  fall  far  short  of  the  aesthetic  appeal  of  this  coin.  Signifi¬ 
cantly  finer  than  Eliasberg:2158.  Bid  liberally! 

The  reverse  die  has  lightly  shattered  in  many  places,  most  noticeably  at 
the  rock  below  the  eagle.  Other  faint  cracks  radiate  throughout  the  eagle’s 
wings  and  body.  Additionally,  clash  marks  show  above  the  eagle. 

From  the  Douglas  L.  Noblet  Collection. 

Lovely  1928-S  Half  Dollar 

A  Brilliant  Beauty 


229  1928-S  MS-64  (PCGS).  A  satiny,  lustrous  beauty,  as  brilliant 

and  attractive  as  the  day  it  was  struck.  A  trifle  weak  at  the  cen¬ 
ters,  but  an  appealing  coin  nonetheless.  Finer  than  Elias- 
berg:2159.  A  brilliant,  beautiful,  truly  memorable  1928-S— -one 
worthy  of  a  very  strong  bid. 

Some  light  die  cracks  are  seen  around  HALF  on  the  reverse.  Many  raised 
die  lines,  probably  the  result  of  heavy  polishing,  are  seen  in  and  around  the 
peripheral  legends  there  as  well. 

From  the  Douglas  L.  Noblet  Collection. 


230  1929-D  MS-64  (PCGS).  A  lustrous,  sharply  struck  specimen 

with  a  splash  of  pale  rose  on  Liberty;  the  reverse  is  fully  bril¬ 
liant.  Finer  than  Eliasberg:2160.  Very  choice  for  the  assigned 
grade. 

From  the  Douglas  L.  Noblet  Collection. 


23 1  1929-S  MS-64  (PCGS).  A  lovely  coin  for  the  grade,  with  intense 

cartwheel  lustre  on  both  sides.  There  is  a  hint  of  deep  gold 
toning  in  areas  of  the  obverse,  while  the  reverse  is  fully  bril¬ 
liant.  Both  sides  show  considerable  prooflike  reflectivity.  The 
strike  is  fairly  strong,  which  adds  greatly  to  the  overall  appeal 
of  the  coin.  Significantly  finer  than  Eliasberg:2161.  Another 
coin  the  connoisseur  will  find  to  be  very  appealing. 

From  the  Douglas  L.  Noblet  Collection. 


232  1933-S  MS-63  (PCGS).  A  satiny,  lustrous  example  of  a  popular 

branch  mint  issue.  The  strike  is  sharp,  and  a  hint  of  golden 
toning  is  present  on  both  sides.  The  final  issue  from  a  12-year 
span  that  saw  only  branch  mint  coinage  in  the  denomination. 
Finer  than  Eliasberg:2162. 

From  the  Douglas  L.  Noblet  Collection. 


Choice  Mint  State  Walking  Liberty  Short  Set 

233  Mint  State  short-set  of  Walking  Liberty  half  dollars,  all  certi¬ 
fied  by  PCGS,  including:  ☆  1934  MS-64  ☆  1934-D  MS-63  ☆ 
1934-S  MS-63  ☆  1935  MS-64  ☆  1935-D  MS-64  ☆  1935-S  MS-64 

☆  1936  MS-63  ☆  1936-D  MS-63  ☆  1936-S  MS-63  ☆  1937  MS-64 

☆  1937-D  MS-63  ☆  1937-S  MS-63  ☆  1938  MS-64  ☆  1938-D  MS- 
63  ☆  1939  MS-64  ☆  1939-D  MS-64  ☆  1939-S  MS-63  ☆  1940  MS- 
63  ☆  1940-S  MS-63  ☆  1941  MS-63  ☆  1941-D  MS-63  ☆  1941-S 
MS-63  ☆  1942  MS-63  ☆  1942-D  MS-63  ☆  1942-S  MS-63  ☆  1943 
MS-64  ☆  1943-D  MS-64  ☆  1943-S  MS-63  ☆  1944  MS-63  ☆  1944- 
D  MS-63  ☆  1944-S  MS-63  ☆  1945  MS-63  ☆  1945-D  MS-63  ☆ 
1945-S  MS-63  ☆  1946  MS-63  ☆  1946-D  MS-63  ☆  1946-S  MS-63 

☆  1947  MS-64  ☆  1947-D  MS-63.  Many  are  brilliant,  others  are 
lightly  toned,  and  all  are  quite  attractive  for  the  assigned 
grade.  Not  only  are  the  pieces  in  this  group  very  appealing  to 
the  eye,  but  the  cachet  of  the  Noblet  Collection  pedigree  im¬ 
parts  an  extra  dimension  whose  value  cannot  be  reduced  to 
monetary  terms.  (Total:  39  pieces) 

From  the  Douglas  L.  Noblet  Collection. 
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The  Dr.  Wallace  Lee  Collection 

of  Liberty  Seated  Silver  dollars  1840-1873  And  related  patterns 


Significance  of  the  Lee  Collection 

With  great  pleasure  we  present  the  Dr.  Wallace  Lee  Collec¬ 
tion  of  Liberty  Seated  Silver  Dollars.  Nearly  complete  as  to 
varieties,  the  cabinet  is  one  of  the  finest  quality  offerings  in  the 
annals  of  American  numismatics.  Finest  knowns  and  Condi¬ 
tion  Census  specimens  abound,  including  for  great  rarities. 
And,  remarkably,  certain  rarities  are  offered  in  multiples!  For 
the  connoisseur  and  specialist  the  Lee  Collection  may  well 
represent  an  offering  not  to  be  repeated  in  many  years,  if  ever. 

Within  the  series  of  Liberty  Seated  dollars  it  is  often  the  case 
that  Mint  State  specimens  are  rarer  than  Proofs.  In  many 
instances,  the  Lee  Collection  offers  prospective  bidders  one  of 
each  format. 

History  of  the  Liberty  Seated  Dollar 

In  connection  with  our  presentation  of  the  Lee  Collection 
some  historical  notes  may  be  of  interest  concerning  the  Liberty 
Seated  series: 

The  silver  dollar  denomination,  first  coined  in  1794,  was 
produced  continuously  through  1 804,  although  specimens  struck 
in  calendar  year  1804  were  from  earlier-dated  dies  (probably 
1803).  After  1804,  a  lapse  of  more  than  two  decades  occurred. 
It  should  be  noted  that  1804-dated  dollars  were  not  struck  in  the 
year  indicated  but,  instead,  were  first  made  at  the  Philadelphia 
Mint  in  1835  for  diplomatic  presentation  purposes. 

In  1835,  engraver  Christian  Gobrecht,  working  from  sketches 
by  Thomas  Sully  and  Titian  Peale,  created  ideas  for  pattern 
coinage,  which  saw  fruition  in  1836  with  what  we  now  know  as 
the  Gobrecht  dollar  (two  of  which 
are  offered  in  the  Lee  Collection). 

The  obverse  features  Miss  Liberty, 
seated,  and  the  reverse  depicts  an 
eagle  in  flight.  Some  1,000  ex¬ 
amples  of  the  new  dollar  were 
struck  in  December  1836,  followed 
by  600  more  bearing  the  1836  date 
in  early  1837.  Additional  pieces 
were  produced  in  1839  to  the  ex¬ 
tent  of  300  coins,  from  a  slightly 
different  design.  In  addition,  sev¬ 
eral  varieties  of  patterns  were  made. 

In  1840,  silver  dollars  again  were 
made  with  vigor.  The  obverse  illus¬ 
trated  the  Liberty  Seated  motif  in¬ 
spired  by  Gobrecht’s  1836  design, 
but  with  some  modifications  in¬ 
cluding  drapery  at  the  elbow,  13 
stars  around  the  border,  and  the 
date  below.  The  reverse  did  not 
employ  the  Flying  Eagle  motif  used  earlier  but,  instead,  used  a 
perched  eagle  such  as  had  been  used  on  other  denominations 
of  silver  coins.  In  the  first  year  some  61,005  business  strikes 
were  struck.  As  curious  as  it  may  seem  today,  at  the  time  no 


particular  public  notice  was  paid  to  the  new  dollars,  and  few  if 
any  coins  were  specifically  set  aside  as  souvenirs  or  given  for 
presentation  purposes.  Thus,  the  survival  of  a  high-grade 
business  strike  1840  Liberty  Seated  dollar  is  strictly  a  matter  of 
rare  chance.  The  Lee  Collection  specimen  is  a  remarkable  MS- 
63,  tied  for  the  finest  graded  by  PCGS. 

As  the  years  passed,  Liberty  Seated  dollars  continued  to  be 
produced  and  were  used  in  the  channels  of  commerce.  Mintages 
varied,  depending  upon  the  call  for  them,  generally  dictated  by 
bullion  deposits.  In  1844,  1845,  1848,  and  1850  quantities  were 
quite  low,  creating  pieces  that  eventually  became  scarce.  On  the 
other  hand,  certain  of  the  early  dates  such  as  1841-1843,  1846, 
and  1847  were  made  in  quantities  of  more  than  100,000  pieces. 
Even  for  the  higher-mintage  dates,  very  few  choice  Mint  State 
specimens  survived,  for  in  their  day  these  were  strictly  “work¬ 
horse”  coins  used  intensely  in  the  channels  of  commerce.  As  an 
example,  the  1842  Liberty  Seated  dollar  is  rather  plentiful  today 
in  grades  such  as  VF  or  EF,  but  the  Lee  Collection  specimen, 
choice  Mint  State,  is  a  great  condition  rarity. 

In  January  1848,  gold  was  discovered  on  the  American  River 
in  California,  and  in  1849  the  news  became  widespread, 
resulting  in  the  Gold  Rush.  By  1850  there  were  large  quantities 
of  gold  metal  on  the  market,  making  silver  “rare”  by  compari¬ 
son.  In  1851,  additional  quantities  of  gold  came  on  the  market 
from  strikes  in  far-off  Australia.  The  price  of  silver  rose  on 
international  markets  to  the  point  at  which  earlier-minted 
Liberty  Seated  silver  coins  of  all  denominations  became  worth 
more  in  bullion  or  meltdown  value  than  face  value.  Accord¬ 
ingly,  mintages  of  silver  coins 
dropped  sharply,  and  of  those  that 
were  struck,  many  were  snapped 
up  by  hoarders  and  speculators. 
The  years  1851  and  1852  regis¬ 
tered  minimal  production,  and 
today  each  of  these  dates  is  consid¬ 
ered  a  great  rarity  in  the  Liberty 
Seated  dollar  series.  The  Lee  Col¬ 
lection  offers  an  incredible  Mint 
State  original  1851  dollar  plus  two 
1852  dollars,  one  a  Proof  restrike 
and  the  other  a  Mint  State  original. 
Incredible! 

The  Act  of  February  21,  1853, 
remedied  the  untenable  situation 
of  silver  hoarding  and  coin  melt¬ 
ing.  The  silver  half  dime,  dime, 
quarter  dollar,  and  half  dollar  were 
decreased  in  authorized  weight, 
with  the  lighter  pieces  being  made  with  arrows  at  the  date  to 
show  the  difference  (later  the  arrows  were  discontinued,  but 
the  low  weight  remained  the  same).  However,  silver  dollars 
were  not  included  in  the  Act  of  1 853,  with  the  result  that  freshly 
struck  1853  silver  dollars,  as  well  as  those  of  all  other  dates 


The  Philadelphia  Mint,  where  the  majority  of 
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through  the  end  of  the  Liberty  Seated  series  in  1873,  were 
worth  more  in  bullion  value  than  in  face  value  at  the  time  they 
xuere  stmck.  At  first  glance,  this  situation  seems  impossible,  but 
it  actually  has  a  reasonable  explanation. 

Liberty  Seated  silver  dollars,  1853-1873,  were  produced  only 
when  depositors  of  silver  bullion  at  the  Philadelphia  or  other 
mints  specifically  requested  this  denomination  in  exchange.  At 
the  time  there  was  an  active  trade 
with  China,  where  merchants  de¬ 
sired  to  be  paid  in  silver  coins. 

Paper  money  was  not  even  consid¬ 
ered,  international  drafts  and 
checks  were  time  consuming  and 
had  no  intrinsic  value,  and  gold 
was  not  as  well  liked  as  silver.  Thus, 
if  a  merchant  in  Philadelphia,  San 
Francisco,  or  some  other  place  de¬ 
sired  to  trade  with  the  Orient  from 
the  1850s  onward,  he  would  have 
to  acquire  silver  coins  to  make  pay¬ 
ment.  The  coin  of  choice  was  the 
Mexican  eight  reals,  or  “silver  dol¬ 
lar,”  which  was  available  from  bul¬ 
lion  exchanges  by  paying  a  premium.  Or, 

Liberty  Seated  silver  dollars  could  be  used. 

Employed  in  this  context,  the  pieces  found 
ready  use  in  the  Orient,  at  which  point  most 
were  melted  down  into  bullion.  It  was  not 
particularly  important  whether  the  coins  were 
worth  slightly  more  than  face 
value  in  the  United  States,  as 
their  value  in  the  Orient  was 
based  upon  weight,  not  what  their 
face  value.  In  1873  the  trade  dol¬ 
lar  became  a  reality,  and  the  Lib¬ 
erty  Seated  dollar  was  discontin¬ 
ued,  having  served  its  purpose. 

Thus  Liberty  Seated  dollars  1853- 
1873  are,  de  facto  trade  dollars, 
although  not  specifically  denomi¬ 
nated  as  such. 

The  exportation  of  Liberty 
Seated  dollars  played  havoc  with 
the  availability  of  coins  in  the  nu¬ 
mismatic  market.  Thus,  a  perusal 
of  coin  auction  catalogues  of  the 
1860s  will  reveal  that  such  Liberty 
Seated  silver  dollar  dates  as  1854, 

1855,  and  1856,  each  of  which  was  struck  to  the  extent  of  tens 
of  thousands  of  pieces,  were  called  rare.  And,  they  were  rare 
(and  still  are  today).  Specialists  will  well  appreciate  the  illustri¬ 
ous  line-up  of  outstanding  quality  dollars  of  these  dates  in  the 
Lee  Collection. 

While  in  many  American  series  mintage  figures  are  a  useful 
guide  to  availability,  in  the  Liberty  Seated  dollar  series  this  is 
generally  not  the  case.  There  are  a  few  exceptions,  such  as 
Philadelphia  Mint  coins  of  1871  and  1872  which  flowed  back 


into  the  market  after  1872,  when  the  price  of  silver  bullior 
dropped  to  the  point  at  which  silver  dollars  were  worth  less  ir 
meltdown  value  than  face  value.  However,  most  Liberty  Seatec 
dollars  are  much  more  elusive  than  believed. 

Branch  Mint  Issues 

Coinage  of  Liberty  Seated  silver  dollars  primarily  occurred  a 

the  Philadelphia  Mint,  where  pra 
duction  was  continuous  from  1 84C 
through  1873.  The  New  Orleans 
Mint  first  produced  Liberty  Seatec 
dollars  in  1 846,  and  again  in  1 850 
1859,  and  1860.  The  San  Fran 
cisco  Mint  struck  coins  in  1859,  a 
few  examples  in  1 870,  and  a  larger 
number  in  1872.  Records  indicate 
that  700  1873-S  dollars  were  struck 
but  no  trace  is  known  of  therr 
today,  nor  has  any  explanation 
ever  been  given  as  to  what  hap 
pened  (presumably  they 
were  melted  down  anc: 
never  issued;  Farrar 
Zerbe  claimed  to  have 
had  the  answer,  and  an 
the  turn  of  the  century 
stated  he  would  publish 
it,  but  never  did). 

Important  to  the 
present  offering,  the 
Carson  City  Mint  began 
striking  Liberty  Seatec 
silver  dollars  in  1870.  In  that  year  11,758  were 
made,  which,  as  it  turned  out,  was  a  figure 
higher  than  the  mintage  for  the  next  three 
years  combined.  Of  course,  11,758  is  not  a 
very  “high”  figure  in  an  absolute  sense. 

The  next  year,  in  1871,  only  1,376  silver 
dollars  were  struck,  followed  by  a  low  mint¬ 
age  of  3,150  in  1872,  and  just  2,300  in  1873- 
While  at  first  glance  the  1871-CC  would 
seem  to  be  the  rarity  of  the  series,  in  actuality 
the  1873-CC  is  somewhat  rarer.  It  is  be¬ 
lieved  that  many  were  melted,  and  possibly 
the  actual  distribution  of  the  1873-CC  may 
have  been  just  slightly  over  1,000  pieces. 

At  the  time  the  branch  mint  coins  were 
struck,  no  attention  was  paid  to  them  in 
numismatic  circles.  So  far  as  is  known,  not  a  single  coin 
collector  aspired  to  save  a  freshly  minted  Carson  City  dollar  of 
this  design!  Two  decades  later,  in  1893,  when  Augustus  G. 
Heaton  published  his  Treatise  on  Mint  Marks,  such  coins  had 
already  become  scarce.  Regarding  the  collecting  of  mintmarks, 
Heaton,  and  his  “Causes  of  Attractiveness”  of  branch  mint 
coins,  we  refer  you  to  our  last  Rarities  Sale  catalogue  (August 
3,  1998). 

With  most  of  the  silver  dollars  in  the  Lee  Collection  we  have 
added  “Numismatic  Notes”  that  may  be  of  interest. 


The  branch  mints  (top  to  bottom,  Carson  City, 
New  Orleans,  and  San  Francisco)  which  struck 
Liberty  Seated  silver  dollars. 
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Gobrecht  Silver  dollars 


Classic  1836  Gobrecht  Dollar 

Name  on  Base 


234  1836  Gobrecht  dollar.  Pollock-65,  Judd-60.  Original.  Rarity- 

2.  C.  Gobrecht  F.  on  base.  Proof-45  (PCGS).  Silver.  Plain 
edge.  Die  Alignment  I,  the  eagle  flies  “onward  and  upward” 
when  the  coin  is  rotated  on  its  horizontal  axis.  Medium  golden 
gray  with  generous  amounts  of  lustre  in  the  recessed  design 
areas.  A  scattering  of  tiny  marks  is  present,  attesting  to  a  mod¬ 
erate  amount  of  time  spent  in  circulation. 

The  first  delivery  of  400  of  these  pieces  took  place  through  a  warrant  dated 
December  31,  1836,  followed  the  same  day  by  an  additional  warrant  for  600 
more  coins  which  went  to  the  Bank  of  the  United  States,  with  most  of  that 
number  finding  their  way  into  general  circulation.  Subsequendy,  but  before 
March  31,  1837,  an  additional  600  coins  were  struck,  although  these  are  be¬ 
lieved  to  be  from  different  die  alignments  of  the  same  1836-dated  die  pair. 

The  1836  Gobrecht  dollar  as  offered  here  was  incorrecdy  called  a  pattern 
by  several  generations  of  numismatists.  Today  it  is  correctly  recognized  as  a 
regular  issue,  and  in  a  recent  enumeration  of  design  types,  PCGS  assigned 
this  a  specific  number.  However,  simultaneously  it  has  been  listed  in,  and 
probably  always  will  be  included  in  references  on  patterns. 

This  particular  issue  is  remarkable  inasmuch  as  it  may  well  constitute  the 
only  business  strike  United  States  coin  made  in  some  fair  quantity  in  Proof  for¬ 
mat.  Traditionally,  Proofs  were  made  for  cabinet  or  numismatic  purposes, 
not  for  general  circulation. 

Regarding  the  alignment  of  these  pieces,  this  matter  has  been  discussed  at 
some  length  in  many  places  including  Walter  Breen 's  Complete  Encyclopedia  of 
U.S.  and  Colonial  Coins,  Dave  Bowers’  two-volume  United  States  Silver  Dollars 
and  Trade  Dollars:  A  Complete  Encyclopedia,  and  various  essays  in  The  Gobrecht 
Journal.  However,  some  decisions  and  findings  are  yet  to  be  made. 

From  the  Dr.  Wallace  Lee  Collection. 


1836  Gobrecht  Dollar 


Name  on  Base 
Die  Alignment  IV 


235  1836  Gobrecht  dollar.  P-65,  J-60.  Restrike.  Rarity-3.  C.  Go¬ 

brecht  F.  on  base.  Proof-40  (PCGS).  Silver.  Plain  edge.  Die 
Alignment  IV,  the  eagle  flies  horizontally  when  the  coin  is  ro¬ 


tated  on  its  vertical  axis.  Medium  silver  gray.  A  few  scattered 
marks  are  noted,  but  the  overall  look  is  outstanding  for  the 
grade. 

Regarding  the  Die  Alignment  IV  “Restrike"  Gobrecht  dollars  dated  1836, 
Andrew  Pollock  noted:  “In  recent  times  some  numismatists  have  come  to 
believe  that  this  population  comprised  the  600  1836-dated  Gobrecht  dollars 
coined  on  March  31,  1837.  This  hypothesis  is  supported  by  the  fairly  high 
proportion  of  examples  that  have  been  circulated.  Other  numismatists  con¬ 
sider  these  pieces  to  be  restrikes  coined  circa  1858  and  later.” 

From  the  Dr.  Wallace  Lee  Collection. 

Liberty  Seated  Silver  Dollars 


Choice  Mint  State  1840  $1 

Tied  for  Finest  Graded  by  PCGS 


236  1840  MS-63  (PCGS).  A  sharp  and  lustrous  example  from  the 

first  year  of  the  Liberty  Seated  dollar  series  (1840-1873).  Richly 
and  uniformly  toned  in  gold,  silver  gray,  and  pale  violet;  the 
toning  deepens  from  the  centers  outward.  This  date  repre¬ 
sents  the  first  significant  output  of  silver  dollars  since  the  1803- 
dated  Draped  Bust  pieces.  The  1840  is  a  highly  prized  rarity  in 
Mint  State,  indeed  one  of  the  prime  attractions  of  the  entire 
series.  The  PCGS  population  figures  tell  the  story  well.  As  this 
piece  crosses  the  auction  block  we  expect  intense  and  quite 
well  deserved  excitement! 

PCGS  Population:  5;  none  finer. 

Although  1840  was  the  first  year  of  issue  of  the  Liberty  Seated  obverse  in 
combination  with  the  perched  eagle  reverse,  there  seems  to  have  been  little 
or  no  public  interest  in  saving  them,  perhaps  because  during  the  “Hard 
Times”  era  (1837-1844)  most  people  could  not  afford  to  squirrel  them  away. 
This  is  a  major  exception  to  the  “first  year  of  issue"  theme  which  induced 
collectors  and  the  general  public  to  hoard  such  diverse  issues  in  other  series 
as  the  1909  V.D.B.  Lincoln  cents,  1883  no  CENTS  Liberty  nickels,  1913  Buf¬ 
falo  nickels,  1916  “Mercury”  dimes,  1932  Washington  quarters,  etc. 

No  record  exists  of  any  contemporary  numismatic  interest  in  Mint  State 
specimens,  although  probably  fewer  than  a  dozen  numismatists  at  the  time 
(of  the  likes  of  William  Sumner  Appleton,  Joseph  J.  Mickley,  et  al.)  and  the 
Mint  Cabinet  (begun  at  the  Mint  in  1838)  acquired  Proof  strikings. 

In  true  Mint  State  the  1840  is  exceedingly  rare,  and  very  few  have  a  claim 
to  MS-63  or  higher  grade.  With  regard  to  previous  auction  appearances  over 
a  span  of  a  century  or  more,  many  if  not  most  can  be  disregarded  when  it 
comes  to  trying  to  analyze  whether  or  not  a  piece  was  choice  or  gem.  Having 
had  more  than  a  little  bit  of  experience  in  matching  pedigrees  to  old-time 
descriptions,  we  can  unhesitatingly  state  that  many  pieces  called  Uncircu¬ 
lated  years  ago  were  not,  and  many  pieces  called  Proof  years  ago  were  not. 

In  The  Cabinet  Collection  of  the  Mint  of  the  United  States,  written  and  pub¬ 
lished  in  1860  by  Mint  Directorjames  R.  Snowden,  the  following  appears  on 
page  111:  “On  the  21st  of  July,  1840,  the  new  dollar  made  its  appearance. 
The  obverse  is  the  same  as  the  dollar  of  1836,  with  the  addition  of  13  stars. 
The  reverse  has  the  eagle,  with  expanded  wings,  bearing  the  United  States 
shield  upon  its  breast,  and  grasping  an  olive  branch  in  the  right,  and  three 
arrows  in  the  left  talon.  Legend.  ‘UNITED  STATES  OF  AMERICA  ONF. 
DOL.'  The  edge  is  grained,  being  the  first  authorized  dollar  bearing  such  an 
edge.” 

As  we  pointed  out  in  our  Sih’er  Dollars  &  Trade  Dollars  of  the  l  nited  States  A 
Complete  Encyclopedia,  apparently  Snowden  had  forgotten  about  the  dollars  ol 
1839,  which  were  likewise  “authorized,”  and  which  also  had  reeded  edges 

From  the  Dr.  Wallace  Lee  Collection. 
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237  1841  MS-62  (PCGS).  Deeply  toned  in  blue,  charcoal,  and  vio¬ 

let,  more  so  on  the  obverse  than  the  reverse,  where  splashes  of 
gold  and  red  are  seen  as  well.  Lightly  struck  in  the  obverse  pe¬ 
ripheral  design  areas.  A  highly  important  find  for  the  connois¬ 
seur  and  specialist 

In  Mint  State  the  1841  is  very  rare  because  virtually  all  coins  were  placed 
into  circulation.  There  is  no  record  that  any  were  saved  by  the  Mint  or  Trea¬ 
sury.  Apparently  the  vast  majority  of  the  173,000  pieces  of  the  date  struck 
went  into  the  channels  of  commerce.  The  Mint  Cabinet  acquired  a  Proof. 

The  1841  dollar  in  Mint  State  is  one  of  many  excellent  examples  of  a  con¬ 
dition  rarity  in  the  Liberty  Seated  silver  dollar  series.  1841  dollars  are  com¬ 
mon  in  worn  grades  but  are  rarities  if  Uncirculated.  Until  certification  ar¬ 
rived  (with  PCGS  in  1986),  pieces  described  in  auction  catalogues  and  fixed 
price  lists  as  Mint  State  or  Uncirculated  were  often  apt  to  be  EF  or  AU, 
sometimes  even  cleaned  and  polished.  Dealer  colleague  Chris  Napolitano 
pointed  out  some  years  ago  that  the  typical  piece  certified  as  Mint  State  is 
“not  that  nice.” 

From  the  Dr.  Wallace  Lee  Collection. 


Lustrous  Uncirculated  1842  $1 

Tied  for  Finest  Certified  by  NGC 


238  1842  MS-64  (NGC).  Satiny  golden  gray  surfaces  exhibit  areas 

of  blue  and  rose  iridescence.  Some  softness  of  strike  is  noted 
on  both  sides,  but  no  one  area  can  be  called  “flat.”  Typically 
available  in  lower,  circulated  grades,  with  Mint  State  coins  con¬ 
sidered  fairly  rare.  As  noted  in  the  Bowers  Encyclopedia,  “This 
is  the  first  Liberty  Seated  dollar  variety  that  has  any  claim  to 
general  availability  in  Mint  State,  but,  even  so,  in  absolute 
terms  Mint  State  specimens  are  rare.”  A  near  gem  such  as  this 
is  virtually  as  fine  as  can  be  obtained  in  today’s  collecting 
world. 

NGC  Census:  12;  none  finer. 

How  curious  it  is  that  there  is  a  cluster  of  12  in  MS-64  grade,  but  none 
finer!  In  our  opinion,  nothing  like  12  different  MS-64  NGC  pieces  exist;  resub¬ 
missions  is  probably  the  explanatory  word. 

From  the  Dr.  Wallace  Lee  Collection. 


Choice  Mint  State  1843  $1 


239  1843  Breen-5430.  MS-63  (NGC).  Light  silver  gold  at  the  cen¬ 

ters,  with  deep  blue  and  gold  iridescence.  The  reverse  field  is 
moderately  prooflike.  A  touch  of  striking  weakness  is  noted  on 
the  obverse,  but  the  reverse  is  as  sharp  as  might  be  desired.  A 
fairly  rare  date  in  Uncirculated  despite  its  sizable  mintage  of 
165,100  pieces. 

NGC  Census:  3;  2  finer  (MS-64  finest). 

Breen-5430,  the  “Thin  Numerals”  variety  offered  here,  is  described  in  his 
Encyclopedia  as  follows:  “Hairlike  serifs;  repunching  on  4;  heavy  rev.  die  file 
marks  in  white  stripes  of  shield.”  All  of  these  diagnostics  are  present  on  the 
specimen  offered  here. 

Silver  supplies  were  a  problem  in  the  1840s,  and  relatively  little  newly 
found  metal  came  onto  the  market.  Old  and  obsolete  coins,  especially  of 
Mexico  and  the  Americas  southward,  and  Europe,  were  the  main  source.  As 
a  result,  mintages  of  dollars  were  relatively  low.  Dollars  were  only  struck  for 
those  bullion  depositors  specifically  requesting  them.  If  there  had  there 
been  more  newly  mined  and  refined  bullion,  there  would  have  been  more 
deposits  made.  As  it  was,  the  production  amounted  to  165,100  business 
strikes,  one  of  the  more  generous  figures  of  the  era.  (Decades  later,  in  the 
1860s,  this  would  change  with  the  advent  of  the  exploitation  of  the 
Comstock  Lode  in  Nevada.) 

The  silver  dollar  remained  secondary  to  the  half  dollar  in  terms  of  use  and 
acceptance  in  the  channels  of  commerce.  In  the  same  year,  1843,  3,844,000 
half  dollars  were  struck  at  the  Philadelphia  Mint  and  2,268,000  at  New  Or¬ 
leans,  for  a  total  face  value  amounting  to  $3,056,000,  or  over  18  times  more 
value  in  half  dollars  than  silver  dollars.  Even  the  total  face  value  of  quarter 
dollars  amounted  to  more  than  the  value  of  silver  dollars! 

Clearly,  silver  dollars  were  not  popular  as  circulating  coins,  any  more  than 
in  later  decades.  One  reason  for  this  is  that  a  dollar  was  worth  a  day’s  pay  or 
more,  and  many  transactions  for  merchandise  and  services  could  be 
handled  more  satisfactorily  with  half  dimes,  dimes,  quarters,  or  half  dollars. 
Even  the  lowly  copper  cent  had  significant  purchasing  value  at  the  time. 

Today  the  1843  is  quite  rare  at  any  level  of  Mint  State.  Virtually  all  coins 
passed  quickly  into  circulation  and  were  used  extensively  and  intensively. 
From  the  Dr.  Wallace  Lee  Collection. 


Prooflike  1844  Liberty  Seated  $1 


240  1844  Breen-5431.  “Quad  Stripes.”  MS-62  (PCGS).  Essentially 

fully  brilliant  but  for  a  pale  sheen  of  gold  on  both  sides.  The 
fields  are  prooflike  and  the  devices  are  lightly  frosted.  A  few 
scattered  marks  are  present;  if  the  marks  were  on  frosted  fields 
instead  of  mirrored  fields,  the  grade  would  probably  have 
been  higher.  One  of  only  20,000  silver  dollars  of  the  date 
minted,  a  low  figure  by  any  standards.  Struck  from  clashed 
dies.  The  top  loop  of  an  errant  8  is  noted  in  the  drapery  above 
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the  space  between  the  8  and  first  4  of  the  date.  The  “Quad 
Stripes”  variety  (see  note  below).  A  rare  date  in  Mint  State, 
with  only  a  few  dozen  or  so  pieces  known  at  MS-60  or  higher. 

PCC.S  Population:  7;  1  finer  (MS-63). 

In  our  silver  dollar  Encyclopedia,  we  noted  that  the  20,000  business  strikes 
produced  may  have  been  made  from  the  same  die,  with  “quad  stripes”  to 
the  obverse  shield,  the  result  of  obverse  die  doubling.  The  reverse,  called 
the  “armpit  variety"  by  Breen,  has  many  crisscross  die  file  marks  between 
the  eagle’s  wings  and  body,  particularly  evident  beneath  the  wing  to  the 
observer’s  left.  All  other  business  strikes  in  the  Liberty  Seated  series  from 
1840  to  1873  have  just  three  stripes,  as  do  Proofs  of  all  years  (including 
Proofs  of  1844).  The  fourth  or  extra  stripe,  to  the  right  side  of  the  normal 
three,  is  in  all  cases  more  lightly  defined  than  the  other  three  and  is  some¬ 
what  irregular.  The  feature  is  considered  to  be  a  doubled  die.  A  few  other 
elements  of  die  doubling  are  present,  including  a  doubling  of  the  pointed 
top  to  the  shield  and  the  presence  of  three  border  lines  (instead  of  the  nor¬ 
mal  two)  on  the  right  edge  of  the  shield.  Apparendy,  the  feature  of  four  ele¬ 
ments  to  each  stripe  is  unique  in  the  series. 

In  articles  in  The  Gobrecht  Journal  this  aspect  of  business  strike  1844  dollars 
has  been  called  “quad  stripes,”  giving  rise  to  the  term  generally  employed 
today.  Outside  of  the  circle  of  the  Liberty  Seated  Collectors  Club  this  has 
not  been  extensively  publicized,  although  it  is  better  known  than  it  used  to 
be,  because  of  the  popularity  of  Walter  Breen’s  Complete  Encyclopedia  of  U.S. 
and  Colonial  Coins  (here  at  Bowers  and  Merena  Galleries  we  have  sold  well 
over  10,000  copies  of  this  essential  book!).  Breen  devoted  about  a  quarter 
page  (p.  437)  to  an  illustration  and  description  of  it. 

In  any  degree  of  Mint  State  the  low-mintage  1844  dollar  is  very  rare.  What 
few  Mint  State  coins  we  have  seen  have  all  been  very  frosty,  sometimes  with 
prooflike  reverse  fields.  As  time  goes  on  and  as  the  “Quad  Stripes”  feature 
of  the  1844  business  strike  dollars  becomes  more  widely  known  among  nu¬ 
mismatists,  the  1844  will  probably  take  on  special  meaning  to  collectors  and 
become  even  more  desired  than  it  is  already.  By  any  standard,  a  Mint  State 
1844  dollar  is  a  desirable  coin  to  own. 

From,  the  Dr.  Wallace  Lee  Collection. 


Mint  State  1846  $1 


241  1846  MS-63  (NGC).  Satiny  lilac-gray  surfaces  display  some  pale 

blue  iridescence.  A  rare  date  in  Mint  State  (as  are  nearly  all 
dates  of  this  design  type),  with  probably  just  a  couple  of  dozen 
or  so  examples  known  at  MS-60  or  higher.  Nicely  struck  for  the 
date,  with  just  a  hint  of  weakness  at  some  of  the  central  points. 

NGC  Census:  8;  5  finer  (MS-65  finest). 

On  the  reverse  of  this  specimen  a  light  die  crack  runs  across  the  rim  above 
the  D  in  UNITED,  then  into  the  field  where  it  travels  through  the  top  of 
STATES,  then  juts  over  to  the  top  of  OF,  and  from  there  to  the  denticles 
above  AM.  Another  faint  crack  connects  the  tops  of  AMER1. 

In  circulated  grades  the  1846  is  one  of  the  more  available  silver  dollars  of 
the  1840s,  as  its  high  mintage  would  indicate;  however,  in  Mint  State  it  is  a 
rarity,  echoing  the  situation  of  1843. 

From  the  Dr.  Wallace  Lee  Collection. 


Remarkable  Mint  State  1846-0  Dollar 


242  1846-0  MS-61  (PCGS).  A  highly  lustrous,  iridescent  golden 

example  of  our  nation’s  first  branch  mint  silver  dollar  coinage, 
one  of  59,000  examples  of  the  date  coined  in  New  Orleans. 
Well  struck  on  both  sides,  although  a  touch  of  weakness  is 
noted  in  a  few  obverse  stars.  A  few  stray  marks  are  present,  but 
the  overall  quality  and  aesthetic  appeal  both  approach  a  higher 
grade.  In  Mint  State  the  rarity  of  this  issue  approaches  the  leg¬ 
endary.  We  have  no  doubt  that  certification  reports  include 
multiple  submissions.  As  Liberty  Seated  specialists  know  well, 
years  can  elapse  between  offerings  of  Mint  State  pieces. 

PCGS  Population:  3;  9  finer  (MS-63  finest). 

After  construction  commencing  in  1835  and  the  setting  up  of  equipment 
.  in  1837,  the  New  Orleans  Mint  opened  for  business  in  1838.  However,  it 
struck  no  silver  dollars  until  1846.  The  presently  offered  coin  was  the  first  of 
only  four  dates  of  Liberty  Seated  dollars  from  this  mint:  1846-0,  1850-0, 
1859-0,  and  1860-0. 

Although  some  1846-0  dollars  may  have  been  exported,  and  most  likely 
many  were  melted,  many  also  circulated  within  the  confines  of  the  United 
States,  probably  in  the  Mississippi  Valley. 

The  Assay  Commission  found  that  silver  coins  (of  all  denominations,  taken 
as  a  class)  from  the  New  Orleans  Mint  produced  in  1846  assayed  a  remarkably 
high  .9011  fine,  which  was  above  the  legal  standard  (but  still  within  the  legal 
tolerance  of  .987  to  .903).  This  was  far  out  of  the  range  of  normal  variation 
from  the  .900  standard,  as  reflected  in  Assay  Commission  reports. 

The  1846-0  has  always  been  relatively  easy  to  find  in  circulated  grades 
below  Extremely  Fine.  We  suspect  that  this  issue  circulated  widely  and  saw 
use  in  the  channels  of  commerce  up  and  down  the  Mississippi  River  Valley, 
especially  on  riverboats  (which  numbered  in  the  hundreds)  and  in  casinos. 
Relatively  few  must  have  been  melted  or  exported.  As  the  first  branch  mint 
silver  dollar  and  as  an  issue  of  the  New  Orleans  Mint,  the  1846-0  has  always 
occupied  a  place  of  affection  in  collectors’  hearts. 

In  Mint  State  the  1846-0  is  very  rare;  just  how  rare  is  not  known  with  cer¬ 
tainty.  Some  of  the  specimens  we  have  seen  have  been  so  deeply  toned  that 
it  is  impossible  for  anyone  (including  a  certification  service)  to  determine, 
for  example,  whether  they  are  AU-58  or  Mint  State.  Notwithstanding  this,  a 
top  grade  1846-0  is  an  object  of  desirability. 

From  the  Dr.  Wallace  Lee  Collection. 


Choice  Uncirculated  1847  Dollar 


243  1847  MS-63  (PCGS).  A  lustrous  coin  with  mottled  deep  golden 

toning  on  silver  gray  surfaces.  Sharply  struck. 

PCGS  Population:  13;  4  finer  (MS-65  finest). 

In  worn  grades  the  1847  is  one  of  the  most  common  of  all  Libertv  Seated 
dollars  of  the  1840-1865  no-motto  type.  In  1963  when  your  editor  (QDB) 
was  sorting  through  quantities  of  unattributed  worn  l  .ihem  Seated  dollars 
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from  the  great  Treasury'  release,  I  found  more  of  this  date  than  of  any  other 
early  (pre-1866)  issue.  However,  in  terms  of  appearances  on  the  numismatic 
market,  the  1842  and  1843  are  more  plentiful  today. 

This  issue  is  available  in  Mint  State  now  and  then,  and  when  seen  is  apt  to 
be  very  frosty.  From  the  beginning  of  the  series  to  1847,  this  is  the  date  most 
often  seen  MS-60  or  above.  Still,  it  is  scarcer  in  Mint  State  than  the  mintage 
figure  suggests. 

From  the  Dr.  Wallace  Lee  Collection. 


Low-Mintage  1848  $1  Rarity 

Choice  Uncirculated 


244  1848  MS-63  (PCGS).  Satiny  lilac-gray  surfaces  display  deep 

electric  blue  and  violet  highlights  when  turned  slowly  at  an 
angle  to  a  bright  light  source.  One  of  just  15,000  business 
strikes  of  the  date  coined  at  the  Philadelphia  Mint,  the  lowest 
production  figure  of  the  type  from  1840  to  1849.  While  a  very 
scarce  coin  in  Mint  State,  the  1848  is  not  quite  as  rare  as  its  low 
mintage  figure  would  seem  to  indicate.  There  is  no  doubt, 
however,  that  the  date  is  extremely  popular  in  all  grades,  and 
even  though  a  small  population  of  Mint  State  pieces  is  avail¬ 
able,  the  demand  is  such  that  there  is  never  any  problem  find¬ 
ing  buyers  for  the  occasional  Uncirculated  piece  as  it  becomes 
available. 

The  present  specimen,  standing  as  it  does  as  one  of  the  top 
half  dozen  finest  certified  by  PCGS,  will  no  doubt  appeal  to  a 
wide  circle  of  bidders.  Concerning  this  particular  coin  or  any 
of  the  other  business  strike  rarities  in  the  Lee  Collection,  we 
suggest  that  you  bid  as  liberally  as  possible— secure  in  the 
thought  that  it  may  be  a  long  time  until  another  cabinet  of 
such  incredible  quality  is  offered  in  the  auction  venue. 

PCGS  Population:  5;  1  finer  (MS-66). 

From  the  Dr.  Wallace  Lee  Collection. 


Elusive  Mint  State  1849  $1 


245  1849  MS-64  (PCGS).  A  lustrous  specimen  with  a  hint  of  pale 

gold  on  satiny  surfaces.  The  1849  is  a  very  scarce  date  in  Mint 
State;  its  importance  increases  at  the  grade  offered  here.  In 
the  Bowers  Encyclopedia,  Liberty  Seated  dollar  specialist  Chris 
Napolitano  commented  that  the  1849  silver  dollar  is:  “Very 
tough  in  MS-63  or  better.  This  coin  is  underpriced  in  Coin 
World  ‘Trends,’  and  Mint  State  coins  are  very  difficult  to  lo¬ 
cate.” 

The  Lee  Collection  specimen  is  a  true  prize,  is  well  struck  in 
all  of  the  design  areas,  and  stands  as  one  of  the  finest  we  have 
ever  seen. 

PCGS  Population:  4;  2  finer  (MS-66  finest). 

In  1849,  the  gold  dollar  made  its  appearance.  Minted  in  large  numbers  in 
the  first  year  of  production,  it  was  hoped  that  the  new  gold  dollar  denomi¬ 
nation  would  help  fill  in  when  silver  coins  were  in  short  supply.  As  Dave 
Bowers  noted  in  his  Encyclopedia,  “The  silver  dollar  became  a  whipping  boy 
for  certain  Mint  officials,  who  began  to  call  for  its  discontinuation.  It  was 
not  logical,  they  stated,  to  have  two  metal  dollars,  one  (silver)  worth  more 
than  the  other  (gold).”  The  demand  for  the  gold  dollar  died  off  in  1853 
when  silver  coins  once  more  became  plentiful  in  the  marketplace. 

When  doing  research  for  the  Encyclopedia,  we  were  puzzled  by  a  contradic¬ 
tory  situation:  Although  we  have  handled  as  many  high  grade  Liberty  Seated 
dollars  as  anyone  we  know,  and  although  we  have  seen  very  few  Mint  State 
1849s,  the  list  prices  for  various  levels  are  lower  than  we  expected  and  the 
number  of  coins  graded  is  higher  than  anticipated.  Of  course,  the  latter 
could  be  explained  by  the  super-popular  grading  merry-go-round  practice 
of  resubmissions. 

From  the  Dr.  Wallace  Lee  Collection. 


Choice  Uncirculated  1849  Silver  $1 

The  Norweb  Specimen 


246  1849  MS-63  (NGC).  A  lustrous  golden  gray  specimen  with 

splashes  of  pale  rose,  violet,  and  blue  iridescence.  This  coin 
delivers  a  practically  unbeatable  combination  of  rarity  and  ap¬ 
pearance,  plus  a  pedigree  from  one  of  the  greatest  collections 
ever  formed,  one  that  can  be  traced  back  more  than  90  years. 

NGC  Census:  9;  5  finer  (MS-66  finest). 

From  the  Dr.  Wallace  Lee  Collection. 

Previously  from  our  sale  of  the  Norweb  Collection,  November  1988, 
Lot  3792;  purchased  by  Albert  Fairchild  Holden  from  Thomas  L. 
Elder,  circa  1908. 
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A  Final  Mint  State  1849  Silver  $1 

247  1849  MS-63  (NGC).  Golden  gray  surfaces  display  generous 

amounts  of  lustre.  The  fields  are  considerably  prooflike,  and 
the  devices  are  well  struck  and  satiny.  A  final  opportunity  to 
obtain  an  elusive  date  in  an  appealing  state  of  preservation. 

NGC  Census:  9;  5  finer  (MS-66  finest). 

The  appearance  of  three  Mint  State  1849  Liberty  Seated  dollars  in  this  sale 
is  an  event  of  some  minor  importance,  one  that  offers  interested  bidders 
multiple  opportunities  to  obtain  a  pleasing  example  of  this  rarity.  It  also  af¬ 
fords  the  same  bidders  an  opportunity  to  take  advantage  of  our  One  Lot 
Only  option  (see  #16  in  our  Terms  of  Sale  in  the  front  of  the  present  cata¬ 
logue),  which  allows  prospective  bidders  the  opportunity  to  bid  on  several 
examples  of  the  same  date,  but  with  the  intention  of  purchasing  just  one  of 
the  coins. 

From  the  Dr.  Wallace  Lee  Collection. 


1850  Breen-5443.  MS-63  (PCGS).  A  lovely  coin  of  superb  qual¬ 
ity  for  the  grade.  The  prooflike  fields  and  satiny  devices  are 
richly  toned  in  gold  and  rose  iridescence.  From  a  tiny  mintage 
of  just  7,500  pieces,  one  of  the  smallest  regular  issue  produc¬ 
tion  figures  in  the  entire  silver  dollar  series.  Some  1850  busi¬ 
ness  strike  dollars  were  struck  from  an  obverse  die  used  to 
coin  Proofs  of  the  date;  this  specimen  is  one  of  those.  Breen’s 
Open  5  variety,  with  the  knob  of  that  numeral  distinctly  sepa¬ 
rated  from  the  cusp,  and  with  repunching  noted  at  the  base  of 
the  0  in  the  date.  Fine  die  lines  emanate  from  the  denticles 
below  the  5  and  0  in  the  date,  as  seen  on  the  very  rare  Proofs 
of  the  date.  A  splendid  opportunity  for  the  Liberty  Seated  dol¬ 
lar  connoisseur. 

PCGS  Population:  2;  none  finer. 

Some  481,953  gold  dollars  were  produced  in  Philadelphia  in  1850,  a  fig¬ 
ure  that  is  more  than  64  times  greater  than  the  production  figure  of  silver  dol¬ 
lars  of  the  same  date.  Evidently,  the  Treasury  was  promoting  the  use  of  the 
smaller  gold  dollar  over  that  of  the  silver  dollar.  The  silver  dollar  was 
deemed  unpopular  with  the  general  public,  while  the  conveniently  sized 
gold  dollar  saw  much  more  use  in  circulation,  factors  which  probably  ac¬ 
count  for  the  tiny  mintage  of  1850  silver  dollars  (as  well  as  for  the  following 
years,  1851  and  1852). 

The  price  of  silver  was  an  even  more  important  part  of  the  equation.  The 
exportation  of  dollars  undoubtedly  was  a  factor  as  well.  However,  it  is  to  be 
remembered  that  the  quantity  of  silver  dollars  coined  was  equal  to  the 
amount  of  bullion  specifically  deposited  in  request  for  them. 

Further,  and  related  to  the  above,  in  1850  silver  fled  the  country  in  quan¬ 
tity,  and  the  excess  of  exports  over  imports  was  $2  million  (Neil  Carothers, 
Fractional  Money,  1930,  p.  108).  Thus,  rather  than  deposit  silver  at  the  Mint 
and  request  dollars,  the  typical  bullion  holder  shipped  the  metal  overseas. 
There  was  little  reason  to  coin  silver  dollars  as,  when  minted,  they  would  not 
remain  in  domestic  circulation.  Silver  bullion  from  new  sources  remained 
scarce  at  the  mints  for  the  next  several  years,  and  during  the  period  it  was 
not  unusual  for  most  of  the  metal  for  coinage  to  come  from  melted-down 
coins  including  vast  numbers  of  Mexican  issues,  particularly  of  the  two-real 
denomination 

The  1850  dollar  begins  a  decade  of  rare  Liberty  Seated  dollar  issues.  Ex¬ 
amples  in  circulated  grades  are  scarce,  as  the  production  figure  of  7,500  sug¬ 
gests.  However,  dealer  specialists  can  usually  supply  examples  in  VF  and  EF 
grades.  AU  specimens  are  scarce  but  not  to  the  extent  that  the  low  mintage 
might  imply;  often,  such  pieces  are  highly  publicized  when  they  are  offered 
for  sale. 

Mint  State  1850  silver  dollars,  when  seen,  are  apt  to  be  nearly  fully  proof¬ 
like  and  are  often  mistaken  for  Proofs.  Indeed,  they  were  struck  from  dies 
also  used  to  coin  Proofs.  Such  coins  are  rare  at  all  Mint  State  grade  levels  but 
are  extremely  so  in  MS-63  or  better.  High-grade  pieces  often  show  diagonal 
die  finish  lines  on  obverse  and  reverse;  these  appear  as  hairlines  or  brush 
marks  but,  unlike  these,  the  finish  lines  are  microscopically  raised  on  the 
coin  surface.  The  entire  subject  of  die  striae,  part  of  the  manufacturing  pro¬ 
cess,  is  deserving  of  a  detailed  study  in  The  Gobrecht  Journal.  This  feature  is 
especially  important  in  coinage  of  the  Civil  War  years  1861-1865. 

From  the  Dr.  Wallace  Lee  Collection. 

Previously  from  our  sale  of  the  Robert  U  .  Miller,  Sr.  Collection,  No¬ 
vember  1992,  Lot  1390. 


248 


Superb  1850  Silver  Dollar 

A  Low-Mintage  Rarity 
None  Certified  Finer  by  PCGS 


(photo  enlarged  to  twice  actual  size) 
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Elusive  1850  Silver  Dollar  Rarity 


249  1850  Breen-5443.  MS-60  (NGC).  Prooflike  (as  are  virtually  all 

business  strikes  of  this  low-mintage  date)  with  deep  blue  and 
rose  iridescence  evenly  distributed  on  both  sides.  Sharply 
struck  in  all  areas  of  the  design  save  for  a  few  obverse  stars. 

NGC  Census:  1;  10  finer  (MS-64  finest). 

From  the  Dr.  Wallace  Lee  Collection. 


World’s  Records 

Bowers  and  Merena  has  more  world  record  prices 
than  all  other  auction  firms  combined.  Of  the  top  10 
world’s  auction  prices  we  hold  seven!  While  you  may  not 
be  a  candidate  for  a  $  1 ,8 15,000  1 804  dollar,  it  is  comfort¬ 
ing  to  know  the  same  Bowers  and  Merena  expertise  that 
extends  to  world’s-record  rarities  also  extends  to  each 
and  every  coin  in  the  present  catalogue. 


Lustrous  and  Rare  1850-0  Dollar 

A  Branch  Mint  Rarity 


250  1850-0  AU-55  (PCGS).  Lustrous  silver  gray  surfaces  display 

warm  golden  highlights.  A  choice  coin  that  appears  to  be  Mint 
State  at  first  glance.  A  few  scattered  marks  are  seen,  but  the 
quality  is  still  above  average  for  the  assigned  grade.  A  great  rar¬ 
ity  in  Uncirculated  despite  its  fairly  sizable  mintage  of  40,000 
pieces.  How  rare  is  this  date  in  Mint  State?  As  we  noted  some 
years  ago  in  our  Encyclopedia  on  the  denomination:  “If  you 
want  a  Mint  State  1850-0  dollar  for  your  collection,  I  suggest 
that  you  compromise  and  acquire  an  EF  or  AU  instead,  at  least 
as  an  interim  strategy,  for  it  may  be  years,  if  ever,  until  you  can 
buy  a  nice  Mint  State  coin.  Examples  are  few  and  far  between.” 

We  also  commented  that  the  majority  of  this  issue  probably 
went  immediately  into  circulation  in  the  New  Orleans  region. 
Only  14,000  gold  dollars  of  the  date  were  struck  in  New  Or¬ 
leans,  certainly  not  enough  to  replace  the  need  for  silver  dol¬ 
lars,  which  would  have  circulated  heavily  in  the  busy  port  city. 
On  the  other  hand,  Walter  Breen  suggests  that  the  issue  may 
have  been  heavily  melted  by  bullion  dealers.  Regardless  of  the 
scenario  of  nearly  150  years  ago,  this  is  a  rare  date  today,  even 
in  “only”  AU-55. 

PCGS  Population:  2;  6  finer  (MS-64  finest). 

Worn  examples  of  the  1850-0  dollar  are  fairly  plentiful  today  up  through 
and  including  the  Very  Fine  level.  EF  pieces  are  scarce,  and  AU  specimens 
such  as  the  Lee  Collection  specimen  are  fairly  rare.  This  issue  has  always 
been  popular,  due  to  the  O  mintmark  (one  of  just  four  Liberty  Seated  dollar 
varieties  made  in  New  Orleans)  and  due  to  the  desirability  of  the  1850  date, 
some  of  which  aura  is  transferred  from  the  considerably  rarer  Philadelphia 
Mint  coins  of  the  same  year. 

From  the  Dr.  Wallace  Lee  Collection. 
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Incredible  1851  Original  Silver  $1 

High  Date;  Classic  Rarity 
Only  1,300  Coined 


( photo  enlarged 

251  1851  MS-64  (PCGS).  A  prooflike  coin  of  near  gem  quality, 

with  frosty,  sharply  struck  motifs  and  just  a  whisper  of  pale 
champagne  toning.  Some  faint  hairlines  appear  in  the  fields, 
chiefly  on  the  reverse;  under  high  magnification,  these  appear 
as  an  even  mix  of  raised  marks  from  high  polishing  of  the  dies, 
and  of  light  hairline  scratches,  probably  a  result  of  mishan¬ 
dling  years  ago.  A  moderately  heavy  die  clash  mark  is  seen  in 
the  obverse  field  at  Liberty’s  elbow. 

The  present  piece  is  of  incredible  quality  and  incredible  im¬ 
portance,  a  coin  that  will  be  highly  prized  by  the  successful  bid¬ 
der  and  will  constitute  a  centerpiece  in  even  the  finest  cabinet. 
Here,  indeed,  is  one  of  the  greatest  of  all  American  classics,  a 
piece  whose  reputation  has  preceded  it  for  nearly  a  century 
and  a  half,  a  prized  rarity  that  only  a  few  are  ever  able  to  own, 
and  fewer  still  in  the  amazing  MS-64  grade  offered  here.  We 
recommend  that  all  timidity  and  reservation  be  discarded,  that 
aggressiveness  come  to  the  fore,  and  that  if  need  be  you  mort¬ 
gage  the  farm.  Seriously,  this  piece  certainly  is  worth  a 
“stretch”  by  the  knowing  buyer.  You  will  thank  yourself  many 
times  over  the  morning  after  the  sale  when  you  own  this  coin 
and  thousands  of  other  numismatists  do  not! 

PCGS  Population:  5;  1  finer  (MS-65). 

From  a  fairly  late  reverse  die  state,  with  several  thin  die  cracks  noted  in  and 
about  the  peripheral  legends.  One  of  these  runs  from  the  denticles  below  the 
N  of  ONE,  below  that  letter  to  the  left,  where  it  crosses  the  bottom  of  the  O 
and  then  terminates  in  the  field  to  the  left  of  that  letter.  Another  crack  runs 
from  the  sixth  denticle  left  of  the  U  in  UNITED  to  the  top  of  that  letter,  then 
unites  the  tops  of  all  the  letters  in  that  word,  finally  terminating  in  the  field 
above  the  first  T  in  STATES;  a  small  crack  juts  from  the  main  one,  touching 
the  upper  left  serif  of  that  T.  Another  faint  crack  joins  the  tops  of  AME.  Wor¬ 
thy  of  note  also  is  a  raised  diagonal  die  line  that  runs  across  the  upper 
(viewer’s)  right  corner  of  the  shield,  crossing  all  the  horizontal  shield  lines, 
and  terminating  in  the  eagle’s  wing  just  past  the  shield's  border. 

In  1851  the  excess  of  silver  exports  (including  bullion,  U.S.  coins,  and 
coins  from  other  countries)  over  imports  jumped  to  $23  million,  up  dra¬ 
matically  from  just  $2  million  the  year  before  (Carothers,  1930,  p.  108-1 12). 
In  the  years  1850  and  1851  the  excess  exports  of  silver  were  more  than  the 


to  twice  actual  size ) 

entire  face  value  of  silver  coinage  for  the  preceding  two  decades.  Much  of 
this  exportation  was  in  the  form  of  earlier-minted  coins,  including  silver  dol¬ 
lars,  which  tended  to  be  of  higher  weight  and  better  acceptability  than  for¬ 
eign  silver  coins  in  domestic  circulation.  It  is  likely  that  large  numbers  of 
Liberty  Seated  dollars  minted  1840-1850  saw  destruction  in  this  manner. 
New  silver  coins  were  made  in  very  small  amounts  in  1851.  The  relatively 
new  gold  dollar  denomination  helped  fill  the  gap,  and  production  of  that 
denomination  soared  to  a  record  3,658,820  pieces  (at  the  four  mints  com¬ 
bined),  over  seven  times  the  quantity  minted  the  previous  year. 

Carothers  writes  that  no  silver  dollars  were  placed  into  circulation  at  the 
time;  otherwise,  they  would  have  been  exported  or  melted.  As  noted  above, 
1851  gold  dollars  were  produced  in  staggering  and  unprecedented  quanti¬ 
ties,  including  3,317,671  pieces  at  the  Philadelphia  Mint,  a  number  higher 
than  the  entire  combined  Liberty  Seated  silver  dollar  coinage  from  its  incep¬ 
tion  in  1840  up  to  this  point  in  time  (1851).  The  Liberty  Seated  dollar  had 
become  a  second-rate  coin  in  American  commerce,  and  from  about  this 
point  onward  little  notice  would  be  made  of  it. 

It  became  evident  as  the  silver  dollar  became  worth  over  $1.03  in  melt¬ 
down  value  that  the  only  way  to  have  silver  coins  circulate  was  to  select  a  ra¬ 
tio  of  silver  unfavorable  to  gold.  Another  alternative  was  to  make  all  silver 
coinage  fiduciary— meaning  that  its  face  value  would  exceed  its  meltdown 
value.  Congress  had  received  proposals  for  such  in  1800,  1816,  1819,  1832 
and  1850.  The  subsidiary  three-cent  piece  adopted  in  1851  was  doing  quite 
well,  yielding  a  profit,  and  demonstrating  the  value  of  fiduciary  coinage. 
However,  the  members  of  the  Congress  were  not  sufficiently  versed  in  cur¬ 
rency  matters  to  understand  the  system.  Congress  believed  in  general  that 
silver  was  better  as  a  standard  than  gold.  Likewise,  to  a  majority  of  Ameri¬ 
cans  gold  was  still  unfamiliar  as  a  common  medium.  Only  one  country  in 
the  world  (England)  had  adopted  gold  as  its  sole  standard.  The  eventual  an¬ 
swer  would  be  the  Act  of  1853,  lowering  the  weights  of  all  silver  coins  except 
the  dollar  and  three-cent  piece. 

Mint  records  indicate  that  1,300  original  dollars  bearing  this  date  were 
minted.  As  noted,  these  were  not  placed  into  circulation  at  the  time.  It  is 
unknown  if  these  were  coined  for  depositors  or  on  government  account  (c.f. 
R.W.  Julian,  letter  to  QDB.  March  10,  1992).  The  Philadelphia  Mint  re¬ 
stricted  its  issuance  of  silver  dollars  this  year  and  in  the  year  following. 

Probably,  dtey  left  the  Mint  in  the  year  or  two  succeeding,  in  exchange  for 
bullion  deposits  (this  is  speculation  by  QDB).  The  desirability  of  the  low- 
mintage  1851  and  1852  dates  was  recognized  early  in  the  numismatic  game, 
by  which  time  most  were  no  longer  available  at  the  source  Bv  1858,  the  ol 
ficers  and  others  at  the  Mint  knew  full  well  that  the  1851  (and  1852)  dollars 
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were  rarities.  It  is  logical  to  assume  that  by  that  time  the  original  business 
strike  mintages  had  been  dispersed.  At  the  time  there  was  great  numismatic 
awareness  at  the  Mint,  with  James  Ross  Snowden  (who  became  director  in 
1853),  William  E.  Dubois,  and  Jacob  R.  Eckfeldt  all  well  versed  in  the  sub¬ 
ject. 

Originals  are  easily  distinguished  from  restrikes  by  the  following  criteria: 

Originals:  Date  placed  high  in  the  field  and  close  to  the  base  of  Miss  Lib¬ 
erty.  Made  only  in  business  strike  format  (QDB  opinion;  some  others  be¬ 
lieve  that  Proofs  were  made;  see  expanded  comments  below). 

Restrikes:  Date  centered  between  dentils  and  base  of  Miss  Liberty.  Made 
only  in  Proof  format. 

Regarding  circulated  examples  of  business  strikes  (originals),  we  believe 
that  during  the  late  19th  century  sharp-eyed  bank  tellers.  Treasury  employ¬ 
ees,  hotel  clerks,  and  others,  perhaps  equipped  with  a  coin  buying  guide  is¬ 
sued  by  Cook,  Morey,  von  Bergen,  or  some  other  19th  century  precursor  of 
B.  Max  Mehl,  snapped  up  all  the  examples  they  could  find.  Such  coin  pre¬ 
mium  books  were  distributed  in  large  quantities  beginning  with  Henry 
Cook’s  (Boston  rare  coin  dealer  and  cobbler)  efforts  in  the  mid-1870s  and, 
for  all  I  know,  even  earlier  by  others.  Even  so,  very  few  were  ever  found. 

Today  in  the  1990s,  the  1851  is  a  great  rarity  in  circulated  grades.  Walter 
H.  Breen  suggests  that  most  that  do  survive  in  worn  grades  are  actually  at 
higher  levels  such  as  EF  or  AU. 

Most  original  1851  dollars  known  to  exist  are  in  Mint  State.  I  suspect  that 
the  Mint  saved  a  few  at  the  time  of  issue,  perhaps  for  trading  purposes  to 
acquire  pieces  for  the  Mint  Cabinet.  In  my  opinion,  PCGS  and  NGC  data  do 
not  adequately  reflect  the  number  of  Mint  State  coins  in  existence;  very  few 
have  been  certified. 

Is  there  such  a  thing  as  an  original  Proof  dollar  dated  1851?  At  the  very 
least,  authentic  Proof  1851  original  silver  dollars  are  extremely  rare.  It  is  our 
current  belief  that  no  real  Proofs  exist,  and  that  those  customarily  sold  as 
Proofs  in  the  past  are  either:  (1)  Restrikes,  with  centered  date,  misattributed 
as  original  Proofs  (if  the  coin  is  photographed,  this  is  evident),  or  (2)  Origi¬ 
nal  business  strikes  with  nearly  (but  not  completely)  full  prooflike  surface. 
This  is  usually  the  situation  encountered. 

Inasmuch  as  all  business  strike  1851  dollars  came  from  the  same  obverse 
die  (date  high  in  field,  near  the  rock  base  of  Miss  Liberty,  and  slanting  down 
to  the  right),  and  as  some  show  areas  of  prooflike  surface,  we  believe  it  to  be 


the  case  that  all  “Proof’  1851  dollars  are  prooflike  business  strikes.  If  this  is 
indeed  the  case,  then  no  original  1851  Proofs  were  made.  Certainty  can  only 
follow  detailed  examination  of  the  few  alleged  Proofs. 

All  originals  we  have  seen  have  had  a  slight  (but  unmistakable)  trace  of  die 
clashing  in  the  field  below  Miss  Liberty’s  left  arm,  a  shadow  of  part  of  the 
outline  of  the  eagle  on  the  reverse.  (A  virtually  identical  clash  mark  occurs 
on  certain  business  strike  specimens  of  1844.)  It  could  be  that  the  Mint  pol¬ 
ished  die  die  to  remove  other  traces  of  clashing,  thus  giving  the  die  a  proof¬ 
like  surface,  hence  leading  some  cataloguers  to  assign  the  description 
“Proof.” 

Old  auction  catalogues  and  dealers’  price  lists  are  of  little  value  in  answer¬ 
ing  the  question.  As  more  coins  are  studied  carefully  and  certified  by  PCGS, 
NGC,  and  ANACS  and  are  viewed  by  today’s  generation  of  knowledgeable 
observers,  the  status  of  “Proof’  1851  original  dollars  will  become  clearer.  As 
of  autumn  1998,  PCGS  has  certified  four  pieces  being  original  and  Proof 
(we  would  dearly  love  to  inspect  these!)  and  21  Proof  restrikes.  NGC’s  Proof 
certifications  have  all  been  called  restrikes. 

Today,  numismatic  science  is  better  disciplined  and  employs  better  meth¬ 
ods  than  ever  before.  The  Liberty  Seated  Collectors  Club,  for  example,  has 
gone  a  long  way  in  furthering  the  study  of  the  Liberty  Seated  series.  (If  any 
qualified  reader  wants  to  differ,  or  expand  on  these  comments,  the  columns 
of  the  Rare  Coin  Review  are  open  to  you.) 

Technical  description  of  “original”  dies: 

High  Date,  frosty  surfaces:  Breen-5445.  Obverse  with  date  high  in  field, 
close  to  the  rock  base  of  Miss  Liberty,  and  slanting  down  to  the  right.  Shield 
point  is  approximately  over  left  upright  of  1 .  The  base  of  the  second  1  in  the 
date  is  closer  to  the  dentils  than  the  first.  Frosty  (not  prooflike)  surfaces. 
Business  strikes  without  prooflike  surfaces  typically  have  many  parallel  die 
striations  in  the  fields.  The  reverse  die  was  also  used  to  coin  some  of  the 
business  strikes  and  Proofs  of  1850,  but  was  not  the  only  die  used  that  year. 

Characteristics  of  the  1851  original  dollar  in  the  cabinet  of  the  American 
Numismatic  Society:  Reverse  crack  at  the  rim  below  N  of  ONE,  to  base  of  O 
in  same  word.  Crack  from  the  rim  at  8  o’clock  to  the  upper  left  serif  of  U  in 
UNITED. 

From  the  Dr.  Wallace  Lee  Collection. 
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Highly  Important  Business  Strike  1852  $1 

An  American  Classic 


(photo  enlarged  to  twice  actual  size) 


252  1852  Original.  MS-62  (PCGS).  A  fairly  lustrous  specimen  of  a 

desirable  rarity,  richly  toned  in  deep  gold  on  both  sides.  The 
fields  are  moderately  prooflike,  particularly  on  the  reverse. 
Here  is  another  American  classic,  a  fitting  mate  to  the  1851 
Original  just  offered.  Similarly,  the  1852  Original  is  a  great 
American  classic,  a  numismatic  landmark.  Most  advanced  cabi¬ 
nets  possessing  a  high-grade  1852  include  a  Proof  Restrike. 

Just  1,100  business  strikes  of  the  date  were  produced,  the 
lowest  production  figure  of  coins  intended  for  general  circula¬ 
tion  in  the  Liberty  Seated  dollar  series  (1840-1873).  As  for  the 
rarity  of  the  date,  in  our  Encyclopedia  of  silver  dollars  we  stated 
the  following:  “Today,  the  1852  is  a  classic  rarity.  In  high 
grades  the  1852  seems  to  be  slightly  rarer  than  the  1851,  but 
the  population  is  so  small  that  no  unequivocal  conclusions  can 
be  drawn.” 

Here  is  a  rarity  of  the  highest  order,  one  of  the  great  high¬ 
lights  of  the  Lee  Collection,  a  pleasing  Mint  State  coin  that  will 
see  spirited  bidding  activity.  All  stops  (including  32  and  ‘dia- 
phone  if  you  have  such)  should  be  pulled  out  when  bidding  on 
this  coin! 

PCGS  Population:  2;  3  finer  (MS-65  finest). 


The  plain  vertical  shield  stripes  on  the  reverse  exhibit  a  plethora  of  tiny 
die  marks  scattered  within  each  stripe,  a  noted  diagnostic  for  this  rarity. 
Also  worthy  of  note  is  the  fact  that  several  of  the  vertical  die  lines  (in  the 
groups  of  three)  extend  well  into  the  horizontal  lines  above,  and  into  the 
eagle's  feathers  below  the  shield  as  well. 

The  price  of  silver  continued  to  be  high  in  1852.  The  Mint  struck  a  very 
limited  quantity  of  silver  dollars  for  this  reason  and  also  because  for  dollar 
coinage  the  Treasury  much  preferred  the  gold  dollar.  Most  domestic  trans¬ 
actions  requiring  this  value  were  taken  care  of  by  gold  dollars,  which  had 
been  minted  since  1849  and  which  were  becoming  popular  in  circulation.  In 
the  year  1852  the  production  of  gold  dollars  at  the  Philadelphia  Mint  alone 
amounted  to  2,045,351  coins.  It  is  not  known  if  the  1852  silver  dollars  were 
coined  for  depositors  or  for  the  account  of  the  government  (c.f.  R.W.  Julian, 
letter  to  the  author  March  10,  1992). 

As  is  the  case  with  circulated  1851  dollars,  specimens  of  the  1852  were 
taken  from  circulation  and  bank  deposits  in  the  late  19th  century,  when  the 
date  was  already  recognized  as  being  scarce  and  valuable  in  any  grade. 

When  specimens  in  such  grades  as  VF  and  EF  come  on  the  market  they 
furnish  an  opportunity  for  numismatists  to  acquire  an  example  without  hav¬ 
ing  to  pay  the  going  rate  for  a  higher  level  coin  such  as  a  Mint  State  or  Proof 
example. 

Mint  State  coins  seen  by  us  have  satiny,  lustrous  surfaces  with  minute  die 
striations.  Perhaps  the  Mint  saved  a  few  of  these  for  trading  purposes  at  the 
time  of  issue. 

From  the  Dr.  Wallace  Lee  Collection. 


Would  You  Believe  Another  Original  1852? 

You  Should,  For  Here  It  Is! 

253  1852  Original.  EF-45  (PCGS).  Deep  golden  gray  with  a  touch 

of  mint  lustre  in  the  recessed  areas.  Another  1852  Original  a 
coin  of  legendary  reputation  and  rarity.  While  we  realize  we 
have  just  completed  describing  a  lovely  MS-62,  on  its  own  the 
present  EF-45  is  deserving  of  its  own  limelight.  If  you  miss  the 
preceding,  or  do  not  want  to  pay  the  additional  amount 
needed  for  a  Mint  State  specimen,  pull  out  the  stops,  and  bid 
as  liberally  as  you  can  for  the  present  piece. 

PCGS  Population:  3;  10  finer  (MS-65  finest). 

From  the  Dr.  Wallace  Lee  Collection. 
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Famous  1852  Proof  Restrike  $1 

Reverse  of  1858 


(photo  enlarged  to  twice  actual  size) 


254  1852  Restrike.  Proof-62  (PCGS).  The  1852  Liberty  Seated  dol¬ 

lar  is  presented  here  in  Proof  restrike  form,  probably  made 
circa  1858  or  so  for  either  open  trade  with  collectors  (as  Direc¬ 
tor  James  Ross  Snowden  did  until  the  summer  of  1859,  when 
the  whole  situation  went  “underground”)  or  for  the  personal 
enrichment  of  Mint  officials.  Either  way,  it  is  believed  that 
somewhat  fewer  than  100  pieces  were  struck  in  Proof  format 
to  satisfy  the  strong  demand  for  this  date,  business  strikes  be¬ 
ing  for  all  practical  purposes  unobtainable. 

The  Lee  Collection  specimen  is  quite  choice  for  the  assigned 
grade  and  is  fully  brilliant,  save  for  a  whisper  of  attractive  lav¬ 
ender  at  the  rims.  The  fame  of  the  1852  Proof  is  well  known, 
and  we  expect  quite  a  bit  of  attention  when  the  present  piece 
crosses  the  auction  block. 

PCGS  Population:  2;  9  finer  (Proof-65  finest). 

The  reverse  of  this  specimen  fits  exactly  Walter  Breen’s  description  as 
found  in  his  Encyclopedia  of  United  States  and  Colonial  Proof  Coins  1722-1989, 
described  as  follows:  “Traces  of  inner  circle  at  beads  above  UNI.  Claws 
touch,  two  lower  arrowheads  touch  shafts;  often,  depressed  mark  (from  for¬ 
eign  matter  on  die  in  field)  near  beak."  The  solid  vertical  stripes  in  the  re¬ 
verse  shield  are  completely  free  of  any  marks  or  die  polish  lines,  and  are 
highly  polished. 

As  reiterated  in  our  primary  description,  business  strikes  of  the  1852  dol¬ 
lar  were  recognized  as  rarities,  insiders  of  the  Mint  produced  restrikes,  opt¬ 
ing  for  the  Proof  format  as  this  seemed  to  be  more  popular  with  numisma¬ 
tists  (the  same  procedure  was  followed  when  restriking  1856  Flying  Eagle 
cents).  Production  may  have  begun  as  early  as  1858,  and  may  have  contin¬ 
ued  until,  say,  mid  1860,  when  Snowden  took  the  dies  and  sealed  them  in  a 
carton  (this  according  to  conventional  wisdom).  At  a  later  year  in  1867,  Di¬ 
rector  Richard  Henry  Linderman,  who  earlier  worked  under  Snowden  and 
no  doubt  achieved  numismatic  tutelage  at  that  time,  opened  the  carton,  and 
more  may  have  been  restruck.  The  exact  circumstances  are  not  and  prob¬ 
ably  never  will  be  known.  Several  reverse  die  varieties  exist  of  the  1852  re¬ 
strike,  indicating  production  on  multiple  occasions.  More  about  this  will  be 
said  in  a  later  paragraph. 

As  a  class,  about  90%  of  the  1852  Proof  dollars  offered  are  restrikes  (per 
Breen).  Originals,  per  the  current  state  of  numismatic  knowledge,  are  given 
below.  Estimates  of  the  rarity  of  certain  die  combinations  of  originals  versus 


restrikes  is  guesswork  at  this  point.  With  the  exception  of  Walter  H.  Breen's 
studies,  virtually  no  one  has  examined  the  situation  in  detail;  auction  and 
sale  catalogues  are  not  useful  as  a  source  for  information,  etc.  More  than  for 
any  other  date  in  the  Liberty  Seated  dollar  series  of  1850s,  research  remains 
to  be  done  on  the  1852. 

Unlike  restrikes  of  the  1851  Proof  dollar,  which  are  usually  referred  to  as 
restrikes  in  catalogues,  restrikes  of  the  1852  dollar  have  not  been  studied  as 
closely,  are  from  the  same  obverse  die  as  originals,  and  are  usually  cata¬ 
logued  simply  as  1852  Proofs,  without  mention  of  original  or  restrike  status. 
Restrike  impressions  of  the  1852  dollar  were  made  in  silver  (usually  seen) 
and  copper  (exceedingly  rare). 

Several  reverse  varieties  of  restrikes  are  known,  including  the  reverse  of 
1840-1850  with  two  minute  points  on  the  right  slanting  edge  of  the  final  A. 
Another  reverse,  as  used  on  the  Lee  Collection  specimen,  is  that  used  to 
coin  regular  1858  and  1859  Proof  dollars  (sold  singly  and  with  Proof  sets  of 
those  two  years)  and  is  seen  on  silver  strikes  as  well  as  the  rare  copper  re¬ 
strikes  (a  few  pages  hence,  you  will  have  a  chance  to  bid  on  one  of  these  cop¬ 
per  restrikes!). 

The  price  of  silver  continued  to  be  high  in  1852.  The  Mint  struck  a  very 
limited  quantity  of  silver  dollars  for  this  reason  and  also  because  for  dollar 
coinage  the  Treasury  much  preferred  the  gold  dollar.  Most  domestic  trans¬ 
actions  requiring  this  value  were  taken  care  of  by  gold  dollars,  which  had 
been  minted  since  1849  and  which  were  becoming  popular  in  circulation.  In 
the  year  1852  the  production  of  gold  dollars  at  the  Philadelphia  Mint  alone 
amounted  to  2,045,351  coins.  It  is  not  known  if  the  1852  silver  dollars  were 
coined  for  depositors  or  for  the  account  of  the  government  (c.f.  R.W.  Julian, 
letter  to  the  author  March  10,  1992). 

As  is  the  case  with  circulated  1851  dollars,  specimens  of  the  1852  were 
taken  from  circulation  and  bank  deposits  in  the  late  19h  century,  when  the 
date  was  already  recognized  as  being  scarce  and  valuable  in  any  grade. 

Today,  the  1852  is  a  classic  rarity.  When  specimens  in  such  grades  as  VE 
and  EF  come  on  the  market  they  furnish  an  opportunity  for  numismatists  to 
acquire  an  example  without  having  to  pay  the  going  rate  for  a  higher  level 
coin  such  as  a  Mint  State  or  Proof  example. 

Mint  State  coins  seen  by  us  have  satiny,  lustrous  surfaces  with  minute  die 
striations.  Perhaps  the  Mint  saved  a  few  of  these  for  trading  purposes  at  the 
time  of  issue.  In  high  grades  the  1852  seems  to  be  slightly  rarer  than  the 
1851,  but  the  population  is  so  small  that  no  unequivocal  conclusions  can  be 
drawn. 

From  the  Dr.  Wallace  Lee  Collection. 
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Choice  Mint  State  1853  $1 


255  1853  MS-63  (PCGS).  Satiny  golden  gray  surfaces  display  strong 

lustre  and  some  deeper  toning  in  the  recessed  design  areas. 
Nicely  struck  save  for  a  few  obverse  stars.  From  the  “Chin  Whis¬ 
kers”  die,  with  a  few  die  lines  that  extend  downward  from 
Liberty’s  chin  giving  the  appearance  of  a  goatee-style  beard. 

PCGS  Population:  8;  8  finer  (MS-66  finest). 

Some  46,100  dollars  were  struck  of  this  date.  Today  they  are  scarce,  but 
are  seen  more  often  than  any  other  Philadelphia  Mint  coin  of  the  decade  of 
the  1850s.  Why  this  is  the  case  is  not  certain,  but  the  answer  must  lie  in  the 
method  of  distribution.  While  many  were  shipped  overseas,  significant 
numbers  of  this  particular  date  must  have  remained  within  the  United 
States.  Here  is  a  mystery,  one  of  many  within  the  Liberty  Seated  dollar  se¬ 
ries.  Perhaps  some  future  contributor  to  The  Gobrecht  Journal  will  come  up 
with  some  ideas  and  share  his  thoughts  with  all  of  us. 

In  circulated  grades  the  1853  is  elusive,  as  the  mintage  of  46,110  suggests, 
but  is  still  the  most  available  Liberty  Seated  dollar  issue  of  the  early  1850s. 
For  some  reason,  Mint  State  pieces  (see  below)  are  seen  much  more  often 
than  other  dates  of  its  era  (such  as  1854,  1855,  and  1856).  Top-grade  busi¬ 
ness  strikes  have  deeply  frosty  surfaces  with  no  suggestion  of  prooflike  char¬ 
acteristics.  Sometimes  the  stars  are  lightly  impressed. 

Regarding  Mint  State  pieces,  it  is  possible  that  a  small  hoard  of  this  par¬ 
ticular  date  came  to  light  in  the  1970s  or  early  1980s,  but  we  have  seen  no 
notice  of  such  in  print.  Prior  to  this,  Uncirculated  1853  dollars  were  very 
rare  in  terms  of  catalogue  appearances.  Most  Mint  State  coins  are  brilliant 
or  lightly  golden  toned  and  are  very  frosty  (rather  than  prooflike  in  areas), 
and  seem  to  have  come  from  a  common  source  (in  contrast  to  pieces  from 
different  sources,  which  have  a  wide  variety  of  toning,  handling  marks,  etc.). 
In  any  event,  the  1853  is  the  only  readily  available  Mint  State  Liberty  Seated 
dollar  of  its  immediate  time  frame. 

From  the  Dr.  Wallace  Lee  Collection. 


Lustrous  and  Rare  1854  Dollar 


256  1854  AU-55  (PCGS).  Lustrous  steel  gray  with  a  lovely  sheen  of 

iridescent  rose  on  both  sides.  The  reverse  field  is  moderately 
prooflike  in  appearance.  Nicely  struck,  the  only  design  weak¬ 
ness  being  that  caused  by  a  modest  stay  in  the  channels  of  com¬ 
merce.  Some  tiny  pin  scratches  are  noted  in  the  lower  loop  of 
the  8  in  the  date.  A  rarity  in  all  grades.  A  few  years  ago  in  our 
silver  dollar  Encyclopedia  we  commented,  “Circulated  1854  dol¬ 
lars  are  few  and  far  between  today.  This  may  be  the  rarest  Phila¬ 
delphia  Mint  Liberty  Seated  dollar  after  1851-1852.” 

Why  is  the  1854  Liberty  Seated  dollar  so  rare  in  circulated  grades?  The 
most  logical  explanation  is  that  most  were  exported  and  melted.  Possibly, 
many  dollars  of  the  1850s  were  among  the  40,000  melted  at  the  Mint  in 


1861  to  provide  bullion  for  subsidiary'  silver.  A  handful  of  Mint  State  pieces 
came  to  light  a  few  years  ago  and  was  the  subject  of  a  feature  article  by  David 
Cohen.  These  coins,  fewer  than  half  dozen  different,  have  been  key  players 
in  the  resubmission  game. 

This  date  may  represent  the  first  of  the  “China  Trade”  dollars.  Merchants 
desiring  goods  from  the  Orient  typically  had  to  pay  for  such  with  silver.  Chi¬ 
nese  merchants  preferred  silver  over  gold,  and  basically  scoffed  at  the  idea 
of  accepting  bank  notes  as  payment.  The  typical  San  Francisco  merchant 
trading  with  the  Far  East  either  paid  a  premium  for  Mexican  eight-real 
pieces  or  obtained  quantities  of  U.S.  silver  dollars  for  that  purpose.  Al¬ 
though  much  of  the  mintage  of  1854  silver  dollars  was  probably  exported, 
some  may  have  seen  circulation  in  northern  California,  where  the  need  for 
circulating  coinage  was  a  pressing  day-to-day  issue  for  much  of  the  1850s. 

Just  as  the  1853  has  an  unexplained  availability  for  a  Liberty  Seated  dollar 
of  the  decade  of  the  1850s,  in  contrast  the  1854  has  kept  the  secret  of  its 
rarity  well.  Although  33,140  were  struck,  or  a  mintage  just  below  that  of 
1850-0  and  double  that  of  1848,  circulated  1854  dollars  are  few  and  far  be¬ 
tween  today.  This  may  be  the  rarest  Philadelphia  Mint  Liberty  Seated  dollar 
after  1851-1852.  In  fact,  dollars  of  this  date  were  considered  rare  by 
Montroville  W.  Dickeson  (in  his  American  Numismatical  Manual)  in  1859, 
just  five  years  after  they  were  minted! 

Similarly,  writing  in  1880,  Ebenezer  Locke  Mason  considered  the  1854  to 
be  the  rarest  business  strike  silver  dollar  dated  after  1852  (Mason  did  not 
consider  mintmarks,  as  these  were  not  collected  at  the  time). 

Here  at  Bowers  and  Merena  Galleries  we  have  bought,  sold,  and  auctioned 
more  Proof  1854  dollars  than  we  have  of  AU  and  Mint  State  examples. 

From  the  Dr.  Wallace  Lee  Collection. 


Rare  Uncirculated  1855  Silver  $1 

An  Important  “Sleeper”  Date 


257  1855  MS-61  (PCGS).  A  highly  lustrous  coin  with  a  nuance  of 

pale  champagne  toning  on  each  side.  Nicely  struck  in  nearly 
every  area  of  the  design.  A  rare  and  vastly  underrated  date, 
one  that  almost  certainly  saw  nearly  its  entire  mintage  (just 
26,000  business  strikes)  shipped  across  the  Pacific  for  use  in 
the  Orient  trade.  The  entire  mintage  of  the  date  was  accom¬ 
plished  on  June  29,  1855.  Walter  Breen  noted  that  “Many  of 
these  were  shipped  to  California.”  If  so,  their  ultimate  destina¬ 
tion  was  undoubtedly  the  Orient.  A  lovely  example  of  a  rare 
“sleeper”  date,  and  a  coin  that  aesthetically  exceeds  the  param¬ 
eters  of  the  assigned  grade.  Make  note  of  this  comment,  for  it 
is  true,  although  we  do  not  know  what  else  will  be  auctioned 
during  the  next  12  months:  When  silver  dollars  crossing  the 
auction  block  in  the  year  1999  are  evaluated  a  year  from  now, 
this  present  coin,  the  Uncirculated  1855  from  the  Lee  Collec¬ 
tion,  will  stand  high  as  one  of  the  very'  rarest,  regardless  of  the 
fact  that  it  may  not  be  among  the  most  expensive. 

PCGS  Population:  2;  5  finer  (MS-63  finest). 

The  extreme  importance  of  the  Lee  Collection  1855  dollar  in  AU-55  grade 
comes  to  the  fore  when  the  following  information  is  considered: 

Circulated  examples  of  the  1855  Liberty  Seated  dollar  are  few  and  far  be¬ 
tween,  and  finding  an  acceptable  specimen  of  this  date  has  never  been  an 
easy  task.  However,  in  comparison  to  many  other  areas  under  the  numis¬ 
matic  rainbow  (Morgan  dollars  being  an  obvious  comparison  subject  as  the 
denomination  is  the  same),  1855  silver  dollars  are  relatively  inexpensive  in 
proportion  to  their  rarity.  There  are  probably  at  least  20  AU-55  1893-S  Mor¬ 
gan  dollars  in  existence  for  each  single  AU  1855  Liberty  Seated  dollar. 

Regarding  still  higher  grades,  Mint  State  1855  dollars  are  extremely  rare 
we  have  only  seen  a  few  of  them  in  our  experience  over  45  years,  and  even 
large  collections  are  apt  to  lack  a  Mint  State  example  or  to  have  a  Proof  in¬ 
stead.  In  1982,  Bruce  Amspacher  stated  that  he  knew  of  onlv  one  that  could 
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be  called  Uncirculated,  never  mind  a  higher  grade  such  as  MS-63  or  MS-65 
(c.f.  his  article,  “Liberty  Seated  Dollars,”  in  the  Monthly  Summary,  Coin 
Dealer  Newsletter,  July-August,  1982). 

From  the  Dr.  Wallace  Lee  Collection. 


Another  Remarkable  1855  Dollar 


258  1855  AU-58  (PCGS).  Another  specimen  of  this  vastly  under¬ 

rated  date,  an  American  rarity. 

From  the  Dr.  Wallace  Lee  Collection. 


Proof  1856  Dollar  Rarity 


259  1856  Proof-62  (NGC).  Nicely  toned  with  deep  iridescent  gold 

on  both  sides.  The  devices  and  fields  form  a  pleasing  cameo 
contrast.  From  an  estimated  Proof  mintage  of  perhaps  60  to 
120  pieces;  in  his  Encyclopedia,  Walter  Breen  estimated  40  or 
so  Proofs  of  this  date  were  extant.  Reverse  with  small  raised 
lumps,  resembling  die  rust,  on  the  D  and  L  of  DOL. 

NGC  Census:  1;  8  finer  (Proof-67  finest). 

We  believe  that  most  1856  Proof  dollars  were  issued  as  part  of  silver  Proof 
sets,  which  in  1856  were  just  starting  to  have  a  wide  following  among  numis¬ 
matists.  Some  may  have  been  sold  separately  as  well.  The  demand  is  double 
for  a  Proof  of  this  date:  (1)  From  numismatists  who  desire  Proofs  and  who 
recognize  their  great  rarity.  (2)  From  frustrated  seekers  of  Mint  State  coins 
who  have  given  up  the  search. 


Mint  State  1856  Silver  Dollar  Rarity 

“A  Fantastic  Sleeper” 


260  1856  MS-62  (PCGS).  Satiny  golden  gray  with  strong  mint  lus¬ 

tre  on  both  sides.  Some  weakness  of  strike  is  seen  on  both 


sides,  particularly  at  the  centers.  Yet  another  date  that  was 
heavily  exported  for  the  China  trade,  leaving  very  few  Mint 
State  examples  behind  for  today’s  collecting  community.  As 
we  noted  in  our  silver  dollar  Encyclopedia,  “Although  the  1856 
dollar  is  an  extreme  rarity  in  Mint  State,  the  appreciation  of  it 
by  advanced  collectors,  and,  to  an  extent,  its  market  price, 
have  been  dimmed  slightly  by  the  availability  of  Proofs  of  this 
date.  Proofs,  although  rarities  in  their  own  right,  have  served 
to  absorb  some  of  the  demand  for  top-grade  coins.  Mint  State 
1856  dollars  are  few  and  far  between.  Like  the  1855,  here  is  a 
fantastic  sleeper.  ” 

PCGS  Population:  3;  5  finer  (MS-64  finest). 

A  reverse  die  crack  unites  all  of  the  peripheral  motifs,  passing  through 
the  legend  as  well  as  the  olive  leaves  and  arrowheads. 

Although  1856  has  more  than  double  the  business  strike  mintage  of  1855, 
in  circulated  grades  the  rarity  of  the  two  dates  is  about  the  same.  If  anything, 
the  1856  seems  to  be  slighdy  the  rarer  of  the  two.  In  1859  in  his  American 
Numismatical  Manual,  Dr.  Montroville  W.  Dickeson  called  the  1856  silver 
dollar  rare,  and  this  was  just  three  years  after  it  was  issued! 

In  his  1984  study  published  in  The  Gobrecht Journal,  “Availability  of  Liberty 
Seated  Dollars  by  Grade,”  John  Kroon  noted  that  he  found  22  specimens  (in 
all  grades)  of  1855  and  just  18  of  1856.  Contrasting  this,  the  52nd  edition  of 
A  Guide  Book  of  U.S.  Coins  prices  the  1855  at  $1,500  in  VF-20  grade  and  the 
1856  at  only  $435.  Such  inequalities  usually  straighten  themselves  out  in  the 
numismatic  market,  but  this  has  been  a  long  time  coming  and  still  has  not 
arrived.  Today,  the  1856  seems  to  be  bargain  priced! 

The  date  1856,  with  slanting  5,  is  large  (almost  oversize)  and  bold  on  all 
silver  dollars  of  this  year. 

From  the  Dr.  Wallace  Lee  Collection. 


Choice  Mint  State  1857  Silver  $1 

A  Prooflike  Beauty 


261  1857  MS-63  (PCGS).  A  cameo  prooflike  business  strike  coin 

with  light  lilac  and  rose  evenly  distributed  on  both  sides. 
Lightly  struck  at  Miss  Liberty’s  head  and  several  obverse  stars 
(as  usually  seen),  but  strong  in  strike  in  most  other  design  ar¬ 
eas.  Yet  another  date  that  seems  to  have  been  exported  in  the 
majority  for  trade  purposes,  primarily  to  China.  Although  the 
present  piece  is  not  in  the  extreme  rarity  class,  it  still  can  be 
called  quite  elusive. 

PCGS  Population:  10;  6  finer  (MS-65  finest). 

Struck  from  Proof  dies  #2  as  outlined  in  the  Bowers  Encyclopedia  (page 
727).  The  obverse  shows  “Die  file  marks  at  the  left  of  the  rocky  base  and 
Miss  Liberty’s  foot.  Always  seen  with  Miss  Liberty’s  head  struck  flat.  Re¬ 
verse:  With  irregular  raised  (on  the  coin)  die  file  marks  above  UNITED  and 
OF  AME.  Business  strikes  exist  from  this  obverse  die,  possibly  in  combina¬ 
tion  with  this  reverse.” 

In  circulated  grades  the  1857  is  very  rare,  somewhat  approaching  the  1854 
and  1855  in  this  regard,  but  not  quite  in  the  same  league  with  them.  As 
94,490  were  minted  and  as  only  a  few  hundred  exist  today,  most  must  have 
been  melted,  probably  in  China.  Others  may  have  been  melted  at  the  Phila¬ 
delphia  Mint  in  1861  to  provide  bullion  for  subsidiary  coins. 

In  Mint  State  the  1857  dollar  is  quite  rare  but  still  is  one  of  the  most  avail¬ 
able  (with  1853)  Philadelphia  Mint  issues  of  the  1850s  up  to  this  point. 
When  seen,  Mint  State  coins  almost  always  have  a  prooflike  surface  and  are 
nearly  always  lightly  struck,  particularly  at  the  upper  part  of  the  obverse.  In 
years  past  it  was  common  practice  for  collectors  and  dealers  alike  to  call 
such  coins  “Proofs,”  a  situation  which  skews  the  historical  data  concerning 
this  date. 

From  the  Dr.  Wallace  Lee  Collection. 
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Proof  1859  Silver  $1 

262  1859  Proof-62  (PCGS).  A  pale  golden  cameo  Proof.  Some 

mint-caused  planchet  striations  and  a  few  light  hairlines  ac¬ 
count  for  the  assigned  grade.  From  a  Proof  mintage  of  800 
coins,  but  from  a  distribution  of  only  about  half  that.  An  attrac¬ 
tive  coin  for  the  grade. 

A  large  number  of  Proofs  were  produced  of  this  date  in  the  hope  that  the 
public,  increasingly  interested  in  numismatics  in  this  era,  would  purchase 
them.  A  Guide  Book  of  United  States  Coins  shows  a  Proof  mintage  of  800  coins, 
although  perhaps  only  450  or  so  were  actually  distributed.  Even  that  figure 
may  be  on  the  high  side.  There  were  hardly  450  numismatists  in  1859  inter¬ 
ested  in  buying  Proof  dollars  from  the  Mint.  However,  enough  coins  survive 
today  to  indicate  that  450  is  a  reasonable  estimate  of  distribution. 

From  the  Dr.  Wallace  Lee  Collection. 


Important  1859-S  Liberty  Seated  $1 

A  Low-Mintage  Rarity 
The  Great  “Story”  Coin  of  San  Francisco 


( photo  enlarged  to  twice  actual  size) 


263  1859-S  Breen-5462.  MS-62  (PCGS).  Satiny  surfaces  display 

warm  golden  toning  and  lively  cartwheel  lustre.  Nicely  struck 
in  nearly  all  areas  of  the  design.  The  1  and  8  in  the  date  are 
repunched  (Breen-5462),  a  situation  that  later  fades  from  the 
die.  The  first  year  of  the  denomination  from  the  San  Francisco 
Mint.  Only  20,000  examples  of  this  date  were  coined,  these 
primarily  for  use  in  foreign  trade.  It  is  purely  a  matter  of 
chance  that  any  1859-S  Liberty  Seated  dollars  exist  in  Mint 
State  today,  as  the  primary  reason  for  the  date’s  existence  was 
for  export  to  the  Orient.  Many  of  the  known  survivors  of  the 
mintage  are  in  VF  to  EF. 

PCGS  Population:  4;  1  finer  (MS-63). 

A  small  network  of  faint  die  cracks  connects  nearly  all  of  the  peripheral 
legends  on  the  reverse,  touching  the  arrowheads  and  olive  leaves  as  well. 

Neil  Carothers,  in  Fractional  Money  (pp.  149-150),  noted  the  following 
(Carothers  obtained  this  information  from  Bankers'  Magazine.  Vol.  8,  p.  932): 

“In  1859  local  [San  Francisco]  merchants  presented  bullion  for  coinage  into 
silver  dollars  for  export.  When  Director  Snowden  refused  the 
superintendent’s  request  for  dies,  that  official  insisted,  saying  there  was  a 
great  excess  of  subsidiary  silver  in  California  which  might  possibly  be  relieved 
by  the  coinage  of  silver  dollars.  Snowden  yielded  to  this  absurd  suggestion." 


(But  see  the  following  quoted  passages,  which  tell  a  different  story.) 

John  M.  Willem,  in  The  United  States  Trade  Dollar,  quotes  a  letter  from 
Charles  H.  Hempstead,  superintendent  of  the  San  Francisco  Mint,  dated 
November  18,  1858,  writing  to  Director  James  Ross  Snowden  that  in  San 
Francisco: 

“We  are  now  attracting  to  our  shores  large  quantities  of  silver,  in  bars, 
from  Mexico,  for  which  we  pay  in  silver  coins.  By  reference  to  your  letter  of 
the  fourth  of  August  last,  I  find  that  you  say  that  single  “silver  deposits  may 
be  received,  but  they  are  only  payable  in  silver  dollars  or  in  fine  silver  bars." 
We  have  never  received  any  dies  for  silver  dollars,  nor  am  I  aware  of  the  rea¬ 
son  why  this  branch  has  never  made  that  denomination  of  coin.  1  would, 
therefore,  suggest  that  the  coinage  of  silver  dollars  (if  it  be  not  contrary  to 
the  policy  of  government)  would  relieve  us  of  just  one-half  of  the  labor  now 
necessary  in  the  coinage  of  large  quantities  of  Mexican  silver." 

On  February  19,  1859  Snowden  sent  this  reply: 

“As  the  facts  stated  by  you  indicate  the  propriety  of  coinage  of  silver  dol¬ 
lars  at  your  branch  of  the  mint,  I  have  caused  four  pairs  of  dies  of  that  de¬ 
nomination  to  be  prepared  and  forwarded  to  you  per  express.  A  weight  lot 
the  adjustment  of  the  coin  (from  which  others  can  be  made)  will  be  found  in 
the  box  containing  the  dies." 

The  San  Francisco  Evening  Bulletin  as  quoted  by  Willem,  commented: 

“The  authority  to  coin  silver  dollars,  received  by  mail  yesterday,  is  quite  an 
object  to  the  commerce  of  the  Pacific  Coast.  Crude  silver  has  today  been 
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deposited  for  coinage  to  the  amount  of  upward  of  $7,000  by  one  house  in 
the  Mexican  trade." 

The  same  source  noted  that  on  August  1859  Merchants  Magazine  related 
that  “every  vessel  leaving  San  Francisco  for  Chinese  ports  takes  a  large 
amount  of  Mexican  dollars.” 

Only  20,000  1859-S  dollars  were  minted,  and  few  others  at  San  Francisco 
after  that:  a  trivial  number  in  1870,  a  small  amount  in  1872,  and  only  700  in 
1873.  Why?  Apparently,  because  Chinese  traders  continued  to  prefer  Mexi¬ 
can  dollars,  which  were  heavier  than  the  U.S.  counterparts.  The  importance 
of  the  Mexican  dollar  in  San  Francisco  commerce  was  showcased  in  this  his¬ 
torical  commentary  made  in  1872: 

“For  a  long  time  much  of  the  business  both  of  Europe  and  this  country 
with  China  and  Japan  has  been  done  in  Mexican  dollars  (formerly  the  Span¬ 
ish  dollar).  Indeed,  this  coin  has  now  practically  become  the  money  of  ac¬ 
count  in  those  countries  and  of  commerce  with  foreign  nations,  and  so  nec¬ 
essary  has  it  become  for  this  purpose  that  it  readily  commands  about  8% 
premium  both  in  London  and  San  Francisco,  although  intrinsically  worth 
only  1-6/10%  more  than  our  [silver]  dollar  of  412.5  grains.  This  is  a  serious 
tax  upon  our  commerce,  while  our  own  silver  is  being  exported  from  the 
country  at  a  heavy  discount,  and  to  the  serious  detriment  of  both  our  com¬ 
merce  and  mining  interests.” 

Linderman  went  on  to  recommend  the  creation  of  silver  coin  heavier  than 
the  Mexican  dollar,  to  be  called  the  union,  to  serve  in  commerce  with  the 
Orient.  Such  a  coin  would  eliminate  the  need  to  pay  a  premium  for  foreign 
pieces.  In  1873  this  coin,  for  a  time  called  the  commercial  dollar  and,  finally, 
the  trade  dollar,  became  a  reality.  Trade  dollars  were  an  instant  success  for 
their  intended  purpose,  and  served  well  until  a  political  boondoggle,  the 
Bland-Allison  Act  of  February  28,  1878,  abruptly  ended  their  coinage  in 
quantity  and  provided  for  a  new  silver  dollar  (the  “Morgan  dollar”). 

As  a  reflection  of  what  types  of  goods  were  imported  from  China  into  San 
Francisco  during  this  era,  this  listing  of  items  for  sale  is  from  the  Chinese 


Bazaar  operated  by  Chy  Lung  8c  Co.,  540  Sacramento  Street,  San  Francisco 
(Advertisement  in  the  Daily  Alta  California,  July  27,  1865): 

Wholesale:  Rice,  sugar,  and  tea. 

Wholesale  and  retail:  silk  shawls,  silk  dress  patterns,  silk  bandannas,  silk 
sashes,  silk  handkerchiefs,  embroidered  linen  handkerchiefs,  satin  aprons, 
satin  dress  patterns,  pure  napkins,  sewing  silks,  straw  matting,  Chinese  curi¬ 
osities,  rice  paper  picture  books,  inlaid  chess  boards,  ivory  chess  men,  lac¬ 
quered  ware,  lacquered  tea  caddies,  lacquered  ladies’  work  baskets,  porce¬ 
lain  tea  sets,  porcelain  dinner  sets,  porcelain  toilet  sets,  sandal  wood  fans, 
Chinese  kites,  dollars,  toys,  and  “much  other  Chinese  goods.” 

As  the  entire  mintage  of  1859-S  went  to  the  Orient,  the  1859-S  is  scarce  in 
all  grades,  but,  curiously,  is  more  available  than  the  low  mintage  of  20,000 
indicates.  Why?  Did  some  return  to  the  United  States  after  specie  payments 
resumed?  Most  known  survivors  are  in  Very  Fine  and  Extremely  Fine 
grades.  Coins  showing  mint  lustre  are  rare. 

Few  if  any  1859-S  dollars  were  deliberately  saved  at  the  time  of  issue,  and 
by  the  time  that  William  Sumner  Appleton,  Augustus  G.  Heaton,  and  other 
aficionados  of  mintmarks  began  saving  them,  virtually  all  Mint  State  coins 
had  disappeared.  Not  even  the  Mint  Cabinet  received  one,  though  Superin¬ 
tendent  Robert  Aiken  Birdsall  had  sent  the  first  1854-S  $20  (a  Proof)  for  dis¬ 
play  purposes.  Still,  a  few  exist  today  within  the  numismatic  community, 
undoubtedly  representing  coins  saved  by  chance.  These  few  grade  at  or  near 
the  MS-60  level.  Most  older  price  quotations  and  auction  listings  for  Uncir¬ 
culated  1859-S  dollars,  published  before  1986,  must  be  discarded  in  re¬ 
search,  for  most  “Uncirculated”  pieces  seen  have  been  AU  or  less  in  terms 
of  today’s  strict  grading.  Further,  it  is  the  opinion  of  John  W.  Dannreuther 
and  some  others  that  certain  1859-S  dollar  listings  in  certification  data  rep¬ 
resent  multiple  submissions  of  the  same  coin  (in  J.D.’s  chapter  in  The  Com¬ 
prehensive  U.S.  Silver  Dollar  Encyclopedia,  published  by  John  Highfill). 

From  the  Dr.  Wallace  Lee  Collection. 


_  A  Second  1859-S  $1 

Rare  in  All  Grades 


264  1859-S  AU-53  (NGC).  Deeply  toned  in  iridescent  gold  and  rose 

with  a  touch  of  blue  on  the  reverse.  A  scattering  of  tiny  marks  is 
seen,  mostly  well  hidden  by  toning  and  design  elements.  Taken 
on  its  own  the  present  AU-53  1859-S  is  not  a  coin  to  be  sneezed 
at.  Relatively  few  specialized  collections,  even  the  finer  ones, 
auctioned  in  past  years  have  had  an  equivalent  specimen. 

From  the  Dr.  Wallace  Lee  Collection. 


Uncirculated  1860  $1 


in  all  design  areas.  Moderately  prooflike,  as  are  many  of  the 
known  Uncirculated  specimens  of  this  scarce  date. 

Despite  a  relatively  high  business  strike  mintage,  worn  examples  of  the 
1860  Liberty  Seated  dollar  are  few  and  far  between  on  the  market  today. 
This  date  seems  to  be  slighdy  more  available  than  the  1859,  but  opinions  on 
this  differ.  Writing  in  1982,  Donald  Vettel  stated  that  in  EF  grade  1860  dol¬ 
lars  were  the  scarcer  of  the  two  (“Some  Thoughts  on  Liberty  Seated  Dollars: 
A  Scarcity  and  Price  Analysis,”  The  Gobrecht  Journal,  July  1982). 

The  1860  is  likewise  very  scarce  in  Mint  State.  When  seen,  examples  often 
have  a  partially  prooflike  surface.  The  mint  frost  on  typical  specimens  is  apt 
to  be  satiny  rather  than  deeply  coruscating  and  frosty.  In  terms  of  overall 
availability,  Proofs  are  seen  much  more  often  than  are  Mint  State  examples. 

From  the  Dr.  Wallace  Lee  Collection. 

266  1860-0  MS-60  (PCGS).  A  lustrous  example  of  the  final  New 

Orleans  Mint  Liberty  Seated  dollar  issue.  Scattered  bagmarks 
are  noted  on  both  sides,  a  common  occurrence  for  this  date. 
At  least  one  bag  (and  possibly  more)  of  this  date  was  released 
in  the  Treasury  distribution  of  1962-64,  which  accounts  for  the 
ready  availability  of  this  date  in  lower  Mint  State  grades. 

Bruce  Amspacher  whimsically  remarked  of  this  date  (in  his  article,  “Lib¬ 
erty  Seated  Dollars,”  in  the  Monthly  Summary,  Coin  Dealer  Newsletter,  July- 
August,  1982):  “The  average  BU  1860-0  dollar  earned  the  nickname  of 
‘Quaker  Oats  dollar,’  because  it  looks  like  it  was  shot  from  guns.” 

In  contrast  to  everything  else  we’ve  said  so  far  concerning  earlier  dates  in 
the  Lee  Collection,  the  1860-0  dollar  is  not  a  rarity.  It  is  believed  by  Walter 
H.  Breen  that  6,000  coins  were  released  by  the  Treasury  during  the  1962-64 
distribution,  although  other  opinions  as  to  the  quantity  vary  widely.  Ron 
Severa  in  “Liberty  Seated  Dollars— Scarcity/ Availability,”  The  Gobrecht  Jour¬ 
nal,  March  1977,  thought  that  just  1,000  were  released.  Other  estimates 
have  ranged  from  2,000  to  6,000. 

Nearly  all  of  these  coins  were  heavily  bagmarked  and  today  fall  in  the  MS- 
60  or  slightly  finer  category.  In  our  opinion,  the  grading  services  have  loos¬ 
ened  their  standards,  for  many  1859-0  and  1860-0  dollars  that  should  have 
been  graded  MS-60  are  found  in  slabs  marked  with  slighdy  higher  grades. 

From  the  Dr.  Wallace  Lee  Collection. 


265  1860  MS-61  (PCGS).  Deeply  toned  in  blue  and  slate  gray,  with 

a  deep  streak  of  charcoal  gray  across  Liberty’s  lap.  Well  struck 
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Choice  Proof  1861  Silver  Dollar 


267  1861  Proof-63  (PCGS).  A  richly  toned  cameo  Proof  with 

golden  centers  and  deep  iridescent  blue  at  the  rims.  From  a 
mintage  of  1,000  pieces,  although  perhaps  only  350  or  so  were 
actually  sold.  This  is  the  rarest  of  the  Proof  dates  from  the 
early  1860s.  A  lovely  coin  possessing  of  outstanding  eye  appeal 
for  the  grade. 

PCGS  Population:  20;  14  finer  (Proof-66  finest). 

.Although  1,000  Proof  1861  Liberty  Seated  silver  dollars  were  minted,  it  is 
believed  that  only  about  350  were  ever  sold.  Of  issues  dated  in  the  early 
1860s,  the  1861  is  the  rarest  Proof  today.  Single  Proof  dollars  cost  $1.60 
each  at  the  Mint  at  the  time  they  were  issued. 

In  1860,  optimism  prevailed  about  the  growth  of  coin  collecting,  and,  on 
April  15,  1861,  1,000  copper-nickel  and  silver  Proof  sets  were  delivered. 
However,  sales  languished,  and  early  in  1862  over  600  sets  were  consigned 
to  the  melting  pot.  These  were  part  of  a  group  of  1,061  silver  Pi  oof  sets  ol 
earlier  years,  plus  extra  unidentified  Proofs,  delivered  to  the  melter  and  re¬ 
finer  on  January  13,  1862.  The  days  were  still  far  distant  when  dealers  such 
as  David  Proskey  and  J.  Colvin  Randall  would  absorb  leftover  Proofs  at  lace 
value  or  for  a  small  premium.  R.W.  Julian  has  written  the  following  on  this 
subject  (“Philadelphia  Coinage  Statistics:  1853-1873"  Numismatic  Scrapbook 
Magazine,  August  1964): 

“A  number  of  1860  and  1861  Proof  sets  appear  to  have  been  melted  (al¬ 
though  it  cannot  be  determined  at  present  how  many  of  each  date)  for  on 
January  13,  1862,  the  Treasurer  sent  to  the  Melter  and  Refiner  1,061  sets  of 
silver  Proofs  plus  “odd  amounts.”  These  1,061  sets  probably  contained 
Proof  pieces  of  dates  prior  to  1860  because  it  seems  to  have  been  Mint  prac¬ 
tice  (ending  with  the  January  1862,  melting?)  to  sell  Proof  pieces  of  a  given 
year  for  some  years  afterwards.  The  melting  of  the  old  Proof  sets  may  have 
represented  Mint  reaction  to  criticism  of  various  numismatic  ventures  of 
the  officials,  such  as  the  1804  dollars  and  other  restrikings.” 

Today,  1861  Proofs  dollars  are  very  elusive.  Not  only  was  the  distribution 
low,  as  noted,  but  those  sold  seem  to  have  had  an  unusually  high  attrition 
rate. 

From  the  Dr.  Wallace  Lee  Collection. 

Mint  State  1861  Silver  Dollar 

“Rarity  is  the  Order  of  the  Day” 


268  1861  MS-63  (PCGS).  Iridescent  blues  and  greens  predominate 

on  the  obverse,  while  rose  and  pale  blue  adorn  the  reverse. 
Sharply  struck  in  all  areas  of  the  design;  this  date  is  seldom 
found  fully  struck,  so  this  fact  is  worthy  of  mention.  A  rare 
date  in  Mint  State  despite  the  fact  that  this  is  a  date  that  saw 
little  export  in  world  trade.  As  few  years  ago  we  commented 
concerning  Mint  State  1861  dollars:  “When  it  comes  to  1861 
dollars,  rarity  is  the  order  of  the  day.  While  Proofs  are  occa¬ 


sionally  seen  on  the  market,  business  strikes  in  all  degrees  are 
very  elusive.”  We  see  no  reason  to  alter  the  sentiment  today. 

PCGS  Population:  1 1;  16  finer  (MS-65  finest). 

It  is  entirely  probable  that  the  populations  of  certain  rare  dates  appear 
much  higher  than  they  actually  are  due  to  resubmissions  by  collectors  and 
dealers  in  an  attempt  to  obtain  higher  grades  from  third  party  grading  ser¬ 
vices.  This  date,  for  instance,  is  a  known  rarity  in  Mint  Stale,  yet  there  is  a 
large  concentration  of  the  date  at  the  MS-63  and  MS-64  grade  levels  ( 1 1  and 
12  pieces,  respectively)  in  the  PCGS  Population  Report.  Lndoubtedly,  a  few  of 
these  represent  resubmissions;  unfortunately,  there  is  no  way  to  track  resub¬ 
missions,  so  the  true  “population"  of  certain  dates  will  never  be  known  with 
any  certainty. 

From  the  Dr.  Wallace  Lee  Collection. 


Choice  Proof  1862  Silver  $1 


Mintage:  550  Pieces 


269  1862  Proof-63  (PCGS).  Pale  champagne  highlights  grace  the 

reflective  surfaces  and  lightly  frosted  motifs.  From  a  Proof 
mintage  for  the  date  of  550  pieces.  A  popular  date  in  Proof 
format,  owing  to  the  rarity  of  business  strikes,  of  which  only 
1 1,540  pieces  were  struck,  the  smallest  of  the  era.  It  is  consid¬ 
erably  easier  to  obtain  a  nice  Proof  of  the  date  than  it  is  to  ob¬ 
tain  a  Mint  State  example. 

Proofs,  while  rare,  are  more  often  seen  than  are  those  dated  1861  and  are 
about  on  a  par  with  those  dated  1859  and  1860.  Some  550  copper-nickel 
and  silver  Proof  sets  were  delivered  on  January  27,  1862,  and  from  then 
through  February  1863,  about  430  found  buyers.  Those  that  remained  un¬ 
sold  were  placed  in  a  vault  and  not  found  until  the  mid-1870s,  at  which  time 
they  were  sold.  Beginning  in  January  1862  for  new  Proof  sets,  single  silver  or 
gold  Proof  coins  were  no  longer  sold  to  collectors.  Buyers  had  to  take  entire 
sets  or  nothing.  (Per  letter  from  R.W.  Julian  to  QDB,  March  20,  1992, 
W'alter  H.  Breen  differs  on  this,  per  letter  to  QDB,  February  12,  1992.  and 
suggests  that  just  slightly  over  430  1862-dated  Proof  dollars  were  sold;  the 
rest  melted.) 

After  July  1862,  ordering  Proof  coins  from  the  Mint  became  a  very  diffi¬ 
cult  business,  for  silver  coins  rose  significantly  above  face  value  (due  to  wide¬ 
spread  hoarding  by  the  public),  and  the  Mint  established  two  price  sched¬ 
ules:  one  price  (higher)  for  payment  in  greenbacks  or  bank  drafts,  and  a 
lower  price  for  payment  in  coin,  like  for  like.  Information  concerning  this  is 
related  in  our  book,  The  History  of  U.S.  Coinage  as  Illustrated  by  the  Garrett 
Collection.  Neil  Carothers,  in  Fractional  Money,  gives  an  excellent  overview  of 
the  monetary  situation  in  19th  century  America  and  is  particularly  valuable 
for  the  understanding  it  imparts  of  the  chaotic  situation  during  the  Civil 
War.  We  noted  with  satisfaction  that  in  Coin  World  in  November  1998,  col¬ 
umnist  Stuart  Segan  listed  the  Carothers  book  as  one  of  the  top  10  best 
books  worth  having  in  an  American  reference  library. 

From  the  Dr.  Wallace  Lee  Collection. 
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Choice  Prooflike  1862  $1 

Our  Encyclopedia  Plate  Coin 


270  1862  MS-63  (PCGS).  A  lovely  coin  with  a  touch  of  gold  evenly 

distributed  on  both  sides.  Sharply  struck.  The  fields  are  proof¬ 
like  and  the  design  elements  are  frosty,  imparting  a  pleasing 
cameo  effect  to  both  sides.  A  known  rarity  in  Mint  State;  only 
11,540  business  strikes  of  the  date  were  coined  and  Uncircu¬ 
lated  survivors  from  that  mintage  are  few  and  far  between  to¬ 
day.  The  plate  coin  in  Volume  I  of  Silver  Dollars  and  Trade  Dol¬ 
lars  of  the  United  States:  A  Complete  Encyclopedia  by  Q.  David 
Bowers  (page  775). 

PCGS  Population:  9;  1 1  finer  (MS-65  finest). 

Although  worn  examples  of  the  1862  are  quite  rare,  dollars  of  this  date 
are  not  “impossible”  and,  in  fact,  are  more  easily  obtained  than  the  higher 
mintage  1861.  Mint  Director  Pollock  commented  in  1861  that  there  was  a 
diminished  demand  for  silver  dollars  for  export  to  China,  probably  due  to 
the  exigencies  of  the  Civil  War.  The  same  lowered  demand  curve  probably 
prevailed  in  1862.  Probably,  of  the  1862  dollars  struck,  many  remained 
stateside  and  were  placed  into  circulation  after  the  mid-1870s,  by  which 
time  their  bullion  value  had  fallen  to  below  face  value.  Alert  bank  tellers  and 
others  fished  dozens  of  specimens  out  of  circulation  in  the  1890s  and  the 
following  decade. 

However,  in  Mint  State  the  low-mintage  1862  is  rare.  As  is  the  case  with 
other  Liberty  Seated  dollars  after  1858,  the  relative  availability  of  Proofs 
takes  much  of  the  demand  away  from  Mint  State  coins.  Because  of  this 
Proof  factor,  the  true  rarity  of  Mint  State  Liberty  Seated  coins  was  not  rec¬ 
ognized  in  the  literature  until  recent  decades.  Since  the  founding  of  the  Lib¬ 
erty  Seated  Collectors  Club  in  1974  there  has  been  a  great  interest  in  the 
subject.  This  and  the  availability  of  PCGS  and  NGC  population  reports  have 
made  it  possible  to  appreciate  such  coins  today  for  the  rarities  that  they 
truly  are,  although  such  reports  have  been  distorted  by  resubmissions. 

From  the  Dr.  Wallace  Lee  Collection. 

Previously  from  our  sale  of  the  Burke  &  Clemente  Collections,  May 
1994,  Lot  1331. 


Another  1862  Business  Strike  Opportunity 


271  1862  MS-63  (ANACS).  Another  pleasing  example  of  this  rare 

date.  Prooflike  surfaces  with  warm  golden  highlights  on  both 
sides.  Well  struck.  Another  opportunity  for  the  discriminating 
buyer.  What  cabinet  besides  the  Lee  Collection  could  possibly 
have  two  choice  Mint  State  silver  dollars  of  this  date?! 

From  the  Dr.  Wallace  Lee  Collection. 


272  1863  Proof-61  (PCGS).  An  attractive  cameo  specimen  with 

warm  gold  and  lilac  highlights  on  both  sides.  Considerably 
Finer,  at  first  glance,  than  the  assigned  grade  implies,  and  wor¬ 
thy  of  more  than  a  casual  glance  as  such. 

Only  460  Proof  dollars  were  struck  this  year,  most  of  which  were  probably 
sold,  although  the  Mint’s  pricing  and  ordering  policies  during  this  difficult 
Civil  War  year  made  it  anything  but  easy  to  acquire  sets  and  individual  coins 
(see  note  on  this  under  1862). 

Proof  dollars  of  various  dates  that  were  purchased  circa  1862-1865  may 
have  had  a  proportionately  higher  survival  rate  than  Proofs  before  the  Civil 
War,  as  silver  coins  of  all  kinds  (Proof  and  otherwise)  were  especially  prized 
after  the  suspension  of  specie  payments  in  July  1862.  Had  it  not  been  for  the 
difficulties  involved  in  ordering  sets,  and  the  likelihood  that  some  percentage 
of  buyers  were  in  Confederate  territory  and  inactive  at  the  time,  the  quantities 
made  of  Civil  War  year  Proof  dollars  (and  other  denominations)  would  have 
been  higher.  In  the  North,  especially  in  Philadelphia,  New  York  City,  and  Bos¬ 
ton,  numismatics  was  growing  rapidly,  and  each  month  saw  new  devotees  join 
the  hobby.  Few  collectors  were  then  known  to  be  in  the  South. 

From  the  Dr.  Wallace  Lee  Collection. 


273  1863  AU-58  (PCGS).  A  pale  lavender  specimen,  sharply  struck 

and  just  a  hair’s  breadth  away  from  Mint  State.  From  a  relatively 
small  mintage  of  27,200  pieces.  Business  strikes  are  elusive  in  all 
grades,  and  in  AU  or  finer  preservation  are  quite  rare. 

Circulated  examples  of  1863  have  much  the  same  story  as  1862.  Low  mint¬ 
age,  export,  etc.,  combined  to  make  this  a  rare  date  in  all  business  strike 
grades.  The  desirability  of  coins  of  this  era,  while  long  known  to  numismatists, 
has  been  accentuated  by  the  activities  and  camaraderie  among  members  of 
the  Liberty  Seated  Collectors  Club— which  is  great,  for  fellowship  is  one  thing 
that  coin  collecting  is  all  about.  As  a  class,  business  strikes  (in  all  grades  from 
well  worn  to  Mint  State)  appear  in  auctions  far  less  often  than  do  Proofs. 

From  the  Dr.  Wallace  Lee  Collection. 


274  1864  Proof-60  (PCGS).  A  faint  sheen  of  gold  covers  both  sides 

of  this  attractive  coin,  one  of  only  470  Proofs  of  the  date 
struck.  Much  finer  than  the  assigned  grade  implies.  The  vari¬ 
ety  with  the  date  low  and  to  the  right  of  center. 
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Three  different  obverse  dies  were  prepared  for  this  small  coinage.  Equally 
interesting,  this  date  has  a  survival  rate  higher  than  would  be  expected  for 
such  a  low  mintage,  and  of  those  extant  today,  more  are  in  Proof-64  or  bet¬ 
ter  preservation  than  proportionately  for  other  issues  of  the  era.  It  could  be 
that  the  mintage  figure  is  incorrect,  and  more  than  470  were  made,  perhaps 
as  restrikes  (as  with  1863-64  trimes  and  half  dimes),  although  we  can’t  possi¬ 
bly  think  of  a  reason  for  making  such.  Another  answer  may  be  that  original 
Proof  1864  dollars  were  more  highly  prized  due  to  the  difficulty  in  ordering 
them  (see  notes  under  1862  Proofs).  All  Proof  dollars  of  this  year  were  dis¬ 
tributed  with  the  silver  Proof  sets. 

From  the  Dr.  Wallace  Lee  Collection. 


275  1865  Proof-60  (PCGS).  An  attractive  coin  for  the  grade. 

Lightly  frosted  motifs  and  deep  mirror  fields  are  toned  in 
warm  gold  and  faint  lilac,  which  deepens  slightly  toward  the 
rims. 

.Although  only  500  Proof  dollars  were  minted  this  year,  most  seem  to  have 
survived  in  varying  states  of  preservation.  All  were  distributed  with  the  silver 
Proof  sets. 

As  business  strikes  of  the  1865  dollar  are  very  rare,  additional  demand  has 
developed  for  the  Proofs,  accounting  for  the  spirited  competition  when  ex¬ 
amples  of  this  and  other  dates,  especially  of  the  later  no-motto  years,  1861- 
1865,  come  up  at  auctions. 

From  the  Dr.  Wallace  Lee  Collection. 


276  1866  Motto.  Proof-62  (PCGS).  A  faint  blush  of  champagne 

toning  adorns  both  sides  of  this  pleasing  coin.  The  devices  are 
frosty  and  the  fields  are  reflective.  The  first  year  of  silver  dollar 
coinage  with  the  motto  IN  GOD  WE  TRUST  on  the  leverse, 
generating  a  stronger  than  usual  demand  for  this  date.  Onl\ 
725  Proofs  were  made,  all  of  which  were  probably  distributed 
with  the  year  sets. 

From  the  Dr.  Wallace  Lee  Collection. 


Choice  Uncirculated  1866  $1 


277  1866  Motto.  MS-63  (PCGS).  Lustrous  and  satiny  with  faintly 

speckled  rose  and  gold  toning  on  both  sides.  Some  striking 
weakness  is  noted,  chiefly  in  the  peripheral  areas  of  the  design. 
The  fields  are  intermediate  between  satiny  and  prooflike.  A 
rare  date  in  Mint  State.  When  your  editor  was  doing  research 
in  the  early  1990s  for  the  silver  dollar  Encyclopedia  this  com¬ 
ment  was  made:  “Until  engaging  in  this  study  I  never  thought 
of  the  1866  dollar  as  being  all  that  elusive,  but  examination  of 
the  numbers  certainly  shows  it  is!” 

The  1866  is  rare  in  all  business  strike  forms.  None  was  circulated  domesti¬ 
cally  at  the  time  of  issue  (nor  were  any  other  Liberty  Seated  dollars  of  this 
era).  Popular  with  numismatists  as  the  first  year  with  motto  on  the  reverse. 

•  From  the  Dr.  Wallace  Lee  Collection. 


278  1867  Proof-62  (PCGS).  An  attractive  Proof  dollar  for  the 

grade.  The  central  motifs  are  frosty  and  golden,  while  the 
fields  are  gunmetal-blue.  From  a  Proof  mintage  for  the  date  of 
625  pieces,  which  were  distributed  with  the  silver  Proof  sets  of 
the  date. 

From  the  Dr.  Wallace  Lee  Collection. 


Choice  1867  Blundered  Date  Silver  $1 


279  1867  Large  Date  Over  Small  Date.  MS-63  (NGC).  Prooflike 

with  frosted  devices  and  mirrored  fields  displaying  warm 
golden  tones.  While  the  1867  is  quite  rare  as  a  date  in  Mint 
State  preservation,  the  blundered  date  feature  adds  consider¬ 
ably  to  its  rarity  and  desirability.  The  1  and  8  show  the  smaller 
numerals  beneath  to  a  greater  extent  than  the  6,  while  the  7 
shows  no  traces  of  the  underdate  at  all.  These  traces  probably 
faded  quickly  after  the  Proof  die  was  pressed  (literally)  into 
service  for  business  strikes. 
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NGC  Census:  3;  4  finer  (MS-65  finest). 

A  highly  important  coin,  one  that  is  certain  to  elicit  considerable  bidding 
activity.  This  blundered  date  is  normally  seen  on  Proofs  of  the  year.  It  was 
apparendy  caused  when  a  employee  of  the  Mint  Die  Department  punched  a 
date  logotype  for  a  half  dollar  into  the  die,  realized  his  mistake,  then  re¬ 
punched  the  date  with  the  standard  dollar-sized  logotype.  According  to  the 
Bowers  Encyclopedia,  “Walter  H.  Breen  knew  of  only  two  specimens  as  of 
February  1992;  one  of  these  was  owned  by  Maurice  Rose.  The  author  exam¬ 
ined  another  coin,  certified  by  PCGS  as  MS-60,  in  the  Robert  P.  Guardiano 
Collection,  in  September  1992.  This  variety  probably  formed  only  a  tiny 
part  of  the  10,300  delivered  on  November  22nd.” 

From  the  Dr.  Wallace  Lee  Collection. 

Choice  Proof  1868  Silver  Dollar 


280  1868  Breen-5480.  Proof-63  (PCGS).  A  cameo  Proof  with  rich 

blue  and  rose  iridescence  on  both  sides.  From  a  Proof  mintage 
of  600  coins.  Repunched  date,  plainest  at  the  base  of  the  1  and 
in  the  lower  loop  of  the  second  8.  Rare  as  a  date  and  as  a  variety. 

PCGS  Population:  5;  1  finer  (Proof-64). 

From  the  Dr.  Wallace  Lee  Collection. 

Mint  State  1869  $1  Rarity 


281  1869  MS-63  (PCGS).  Richly  toned  in  electric  blue  and  rose.  An 

extremely  rare  date  in  Mint  State,  considerably  more  so  than 
its  large  mintage  of  423,700  pieces  indicates.  Most  of  this 
date’s  mintage  was  exported  for  use  in  foreign  trade,  and  Mint 
State  examples  exist  more  by  chance  than  by  intent.  A  splen¬ 
did  opportunity  (one  of  many,  as  we’ve  noted  throughout  this 
offering)  for  the  alert  Liberty  Seated  dollar  specialist. 

PCGS  Population:  4;  1  finer  (MS-66). 

As  with  other  dates  of  this  decade,  most  were  exported.  Most  high-grade 
coins  are  prooflike. 

From  the  Dr.  Wallace  Lee  Collection. 


282  1870  Proof-60  (ANACS).  Brilliant  in  some  areas,  cloudy  in  oth¬ 

ers,  with  some  golden  toning  present  on  both  sides.  One  of 
1,000  Proofs  of  the  date  struck,  the  First  date  since  1861  to 
reach  that  Proof  mintage  figure. 

From  the  Dr.  Wallace  Lee  Collection. 

Elusive  Mint  State  1870  $1 


283  1870  MS-63  (PCGS).  Lustrous  smoky  silver  gray  surfaces.  Well 

struck  on  both  sides.  An  elusive  date  in  Mint  state  despite  the 
high  mintage  of  415,000  pieces.  Much  of  the  mintage  of  this 
date  went  to  China  for  trade  purposes,  while  much  more  of 
the  remaining  pieces  saw  heavy  circulation  within  the  bound¬ 
aries  of  the  United  States. 

From  the  Dr.  Wallace  Lee  Collection. 

Rare  1870-CC  Silver  Dollar 

The  First  Carson  City  Dollar 


284  1870-CC  AU-53  (PCGS).  A  prooflike  specimen  with  reflective 

fields  and  devices  that  are  only  slightly  less  reflective.  An  even 
sheen  of  iridescent  rose  covers  both  sides.  A  faint  smoky  area 
of  gray  toning  is  noted  at  the  fourth  obverse  star.  Some  faint 
graffiti  is  seen  in  the  obverse  field,  probably  factored  by  PCGS 
when  assigning  the  grade.  From  a  mintage  of  just  11,758 
pieces.  While  not  as  rare  as  its  later-dated  (and  lower  mintage) 
counterparts  of  1871-1873,  this  first-year  dollar  issue  from 
Nevada  s  capital  city  mint  holds  a  place  of  prominent  popular¬ 
ity  with  many  of  today’s  collectors. 

Die  marriage:  1-D.  Date  Left,  Widely  Spaced  CC. 

This  institution  was  established  by  the  Act  of  March  3,  1863,  which  pro- 
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vided  also  for  the  appointment  of  a  superintendent  at  $2,000  a  year  and  an 
assayer,  a  melter-refiner,  and  a  coiner  for  $  1 ,800  each  annually. 

The  Comstock  Lode,  which  was  discovered  in  June  1859,  was  located  ap¬ 
proximately  15  miles  away  and  for  a  time  was  America’s  richest  silver  bo¬ 
nanza.  In  addition,  large  quantities  of  gold  were  extracted  from  the  earth  in 
the  district.  (It  is  interesting  to  note  that  while  over  the  years  the  Comstock 
Lode  has  been  considered  primarily  as  a  source  of  silver,  during  the  exist¬ 
ence  of  the  Carson  City  Mint  the  total  face  value  of  gold  coins  struck  there 
was  approximately  equal  to  that  of  silver  issues.) 

The  Carson  City  Mint  was  ready  to  do  business  in  December  1869.  Dies 
dated  1869  were  sent  by  the  Philadelphia  Mint  and  were  received  at  Carson 
City  by  October  21,  1869.  How  many  were  sent  is  not  known;  no  inventory 
listing  of  1869  and  1870  dies  has  been  found.  The  1869-dated  dies  were  not 
used;  the  reverses  were  probably  held  for  1870  and  later  use. 

The  first  Carson  City  Mint  coins  were  silver  dollars  minted  from  1870- 
dated  dies  on  February  10,  1870,  a  quantity  of  3,747  pieces.  All  were  struck 
using  a  press  made  in  Philadelphia  by  Morgan  &  Orr.  Each  1870-CC  dollar 
bore  the  distinctive  CC  mintmark  on  the  reverse.  On  February  11th,  An¬ 
drew  Wright  received  the  first  delivery  of  CC  dollars,  a  quantity  of  2,300 
coins.  Wright,  a  watchman  or  guard  at  the  mint,  was  undoubtedly  entrusted 
with  their  safekeeping  and/or  paying  them  out.  An  additional  three  coins 
were  saved  for  the  Assay  Commission. 

Others  then  and  later  were  shipped  by  horse-drawn  wagon  30  miles  over 
very  rough  roads  to  the  railhead  in  Reno.  Stored  in  cloth  bags,  the  coins 
were  extensively  marked  by  the  time  they  arrived  at  Reno,  more  so  at  their 
final  destinations. 

Production  of  Liberty  Seated  dollars  at  Carson  City  continued  through 
early  1873,  after  which  the  new  Mint  Act  abolished  the  denomination,  and 
this  branch  began  making  trade  dollars.  Production  of  standard  dollars  re¬ 
sumed  in  1878  at  the  Carson  City  Mint,  using  the  new  Morgan  design,  con¬ 
tinuing  through  1885,  when  Mint  Bureau  orders  suspended  all  Carson  City 
coinage  operations.  From  1889  through  1893  additional  dollars  were  made 
there.  In  later  years  the  Carson  City  Mint  served  as  an  assay  office.  No  coins 
were  struck  after  1893. 

In  addition  to  silver  dollars,  the  Carson  City  Mint  struck  silver  dimes,  20- 
cent  pieces,  quarter  dollars,  half  dollars,  and  trade  dollars,  as  well  as  gold 
coins  of  the  values  of  $5,  $10,  and  $20.  Each  Carson  City  coin  bore  the  dis¬ 
tinctive  CC  mintmark  on  its  reverse. 

The  1870-CC,  the  first  Carson  City  dollar  issue,  was  minted  to  the  extent 
of  just  11,758  (per  the  calculations  of  R.W.  Julian  and  Randall  Wiley),  the 
total  of  monthly  production  figures  per  Mint  records  (or,  per  long-standing 
tradition,  12,462).  However,  quite  a  few  were  saved,  probably  representing 
specimens  that  were  plucked  from  circulation  after  the  publication  of 
Augustus  G.  Heaton's  Mint  Marks  study  in  1893.  However,  among  circu¬ 
lated  pieces,  relatively  few  are  at  the  AU  level. 

Die  marriages: 

1870-CC,  dies  1-A.  Date  left.  Closely  spaced  CC.  Used  only  on  1870-CC 
dollars. 

1870-CC,  1-C.  Date  left.  Widely  spaced  CC.  Used  on  some  1870-CC  dol¬ 
lars  and  all  1872-CC  dollars. 

1870-CC,  1-D.  Date  left.  Widely  spaced  CC.  Used  on  some  1870-CC  dol¬ 
lars  and  all  1873-CC  dollars. 

1870-CC,  2-A.  Date  right.  Closely  spaced  CC.  Used  only  on  1870-CC  dol¬ 
lars. 

1870-CC,  2-B.  Date  right.  Widely  spaced  CC.  Used  on  some  1870-CC  dol¬ 
lars  and  all  1871-CC  dollars. 

1870-CC,  2-C.  Date  right.  Widely  spaced  CC.  Used  on  some  1870-CC  dol¬ 
lars  and  all  1872-CC  dollars. 

1870-CC,  2-D.  Date  right.  Widely  spaced  CC.  Used  on  some  1870-CC  dol¬ 
lars  and  all  1873-CC  dollars. 

1870-CC,  2-E.  Date  right.  Widely  spaced  CC.  Used  only  on  1870-CC  dol¬ 
lars. 

From  the  Dr.  Wallace  Lee  Collection. 


A  Second  1870-CC  $1 


285  1870-CC  AU-50  (PCGS).  Rose  and  gold  toning  on  lustrous  sur¬ 

faces.  Some  scattered  marks  are  present  and  the  surfaces  are 
faintly  pitted  in  areas,  although  the  majority  of  these  slight  dis¬ 
tractions  are  only  noticeable  under  low  magnification.  An  af¬ 
fordable  example  of  this  immensely  popular  issue. 

Die  marriage:  2-A.  Date  right,  closely  spaced  CC. 

From  the  Dr.  Wallace  Lee  Collection. 


286  1871  Proof-62  (PCGS).  Attractive  cameo  Proof  with  mottled 

iridescent  toning,  brighter  on  the  obverse.  Minor  hairlines  are 
noted  as  expected  at  this  grade  level.  Perhaps  a  reincarnated 
fire  horn  (see  note). 

In  their  catalogue  of  May  27-29,  1889,  S.H.  and  H.  Chapman  described  a 
Proof  1871  dollar  as  Lot  921:  “Made  of  silver  from  fire  horns  of  Diligent 
Fire  Engine  Co.,  No.  10,  Phila." 

From  the  Dr.  Wallace  Lee  Collection. 
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Impressive  1871-CC  Dollar 


(photo  enlarged  to  twice  actual  size) 


287  1871-CC  AU-55  (PCGS).  Brilliant  silver  surfaces  with  consider¬ 

able  satiny  lustre  subdued  by  very  faint  champagne  toning. 
Slight  weakness  is  noted  on  Miss  Liberty’s  head  and  stars  on 
either  side  of  the  cap.  Otherwise,  all  designs  are  boldly  de¬ 
fined.  The  surfaces  are  extremely  choice  for  the  grade,  espe¬ 
cially  in  the  context  of  this  issue.  This  is  a  famous  rarity  in  the 
Liberty  Seated  dollar  series  with  the  lowest  mintage  among  all 
four  Carson  City  Mint  coins  of  this  design.  In  fact,  only  five 
coins  in  the  entire  series  of  Liberty  Seated  dollars  have  lower 
mintages,  including  the  1851  and  1852  rarities,  the  1858 
struck  only  in  Proof,  the  1870-S  of  which  fewer  than  a  dozen 
are  known,  and  the  1873-S  which  is  not  known  to  exist.  Signifi¬ 
cant  company,  indeed. 

PCGS  Population:  3;  2  finer  (MS-63  finest). 

The  Carson  City  Mint  was  coming  on  stream  rapidly  by  1871,  although  its 
glory  days  of  coining  silver  would  not  occur  until  the  advent  of  the  trade 
dollar  in  1873.  In  1871  the  mintage  of  Liberty  Seated  silver  dollars  was  quite 


small  and  amounted  to  only  1,376  pieces.  The  distribution  arrangement  of 
these  is  unknown,  but  based  upon  the  relatively  large  percentage  of  surviv¬ 
ing  coins  in  relation  to  the  original  mintage,  I  believe  that  most  were  used 
domestically. 

Today  specimens  of  the  1871-CC  are  more  available  than  of  the  higher- 
mintage  1873-CC,  for  many  of  the  latter  presumably  were  melted. 

Of  the  1,376  1871-CC  dollars  struck,  probably  85  to  125  exist  today  in  cir¬ 
culated  grades.  This  remnant,  amounting  to  6%  to  9%  of  the  original  issue, 
indicates  that  the  rarity  of  the  1871-CC  was  recognized  at  an  early  date. 
Most  likely,  specimens  were  saved  by  knowledgeable  bank  tellers  and  oth¬ 
ers.  It  probably  also  indicates  that  most  were  used  domestically,  for  had  the 
mintage  been  shipped  to  China,  most  would  have  been  destroyed.  It  is  diffi¬ 
cult  to  estimate  the  number  of  known  pieces,  for,  in  our  opinion,  most 
1871-CC  dollars  have  changed  hands  privately  and  have  not  appeared  in 
auction  sales  (private  sales  data  are  not  available  to  researchers,  who  rely 
mainly  on  auction  figures). 

The  1871-CC  is  quite  famous  and  has  been  admired  for  decades.  Ex¬ 
amples  are  highly  prized  in  any  grade. 

From  the  Dr.  Wallace  Lee  Collection. 
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Another  Remarkable  1871-CC  Dollar 

Pleasing  AU 


288  1871-CC  AU-50  (PCGS).  Medium  gold  toning  with  an  area  of 

darker  steel  on  the  obverse.  Typical  strike  with  weakness  on 
the  head  of  Miss  Liberty  and  among  the  stars  to  the  right. 
Light  surface  marks  are  noted  as  expected  for  the  grade.  This 
is  a  very  pleasing  example,  nearly  the  equal  of  the  previous  lot, 
and  certain  to  receive  considerable  attention  when  crossing 
the  auction  block. 

From  the  Dr.  Wallace  Lee  Collection. 


Pleasing  1871-CC  Dollar 

A  Third  Example 


289  1871-CC  EF-40  (PCGS).  Extremely  attractive  bright  silver  with 

virtually  flawless  surfaces  displaying  very  minor  abrasions  and 
hairlines.  In  our  opinion  this  is  a  superb  quality  example  at  this 
grade  level.  We  doubt  that  it  would  be  possible  to  form  a  set  of 
EF-40  Liberty  Seated  dollars  with  each  coin  equal  to  this.  How 
remarkable  it  is  to  have  three  different  1871-CC  dollars  in  a 
single  sale  representing  three  different  high  grades! 

From  the  Dr.  Wallace  Lee  Collection. 


290  1872  Proof-60  (PCGS).  An  attractive  Proof  with  golden  brown 

toning. 

From  the  Dr.  Wallace  Lee  Collection. 


291  1872  MS-62  (PCGS).  Reflective  fields  with  deep  grayish  brown 

toning  accented  by  blue  and  lilac.  Sharply  struck  and  quite  at¬ 
tractive. 

From  the  Dr.  Wallace  Lee  Collection. 
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(photo  enlarged  to  twice  actual  size ) 


292  1872-CC  MS-62  (PCGS).  Very  sharply  struck  with  brilliant  pearl 

surfaces  exhibiting  prooflike  tendencies.  Very  choice  for  the 
grade,  in  fact,  among  the  very  nicest  we  have  handled.  Just  3,150 
coins  were  struck  with  most  survivors  in  various  circulated 
grades.  The  exact  number  of  Mint  State  survivors  is  unknown, 
however,  certainly  all  numismatic  students  will  agree  that  the 
quantity  is  very  small.  We  suggest  that  only  10  to  15  such  coins 
exist.  The  presently  offered  coin  seems  to  be  about  equal  to  the 
Sonnheim  Collection  specimen  which  we  offered  last  Septem¬ 
ber  and  the  Eliasberg  coin  offered  by  us  in  April  1997, 

PCGS  Population:  4;  2  finer  (MS-63  finest). 


Like  other  Carson  City  dollars,  the  1872-CC  was  minted  in  small  numbers. 
Its  rarity  was  recognized  by  the  1890s,  and  many  specimens  were  taken  from 
circulation.  Today,  the  number  surviving  is  in  the  range  of  perhaps  150  to 
200,  including  lower  grades  in  the  Good,  VG,  and  Fine  ranges.  Because  of 
the  popularity  of  the  CC  mintmark,  examples  are  in  demand  whenever  of¬ 
fered. 

In  Mint  State  the  1872-CC  is  very  rare  and  seems  to  be  nearly  (but  not 
quite)  on  a  par  with  the  1871-CC,  although  in  lower  grades  the  1871-CC  is 
measurably  rarer.  Figuring  the  number  of  Mint  State  examples  is  guess¬ 
work,  as  auction  and  other  data  prior  to  the  certification  era  (which  began 
with  PCGS  in  1986)  often  have  little  meaning.  What  was  called  “Uncircu¬ 
lated”  many  years  ago  might  be  graded  EF  or  AU  by  today’s  interpretations. 
From  the  Dr.  Wallace  Lee  Collection. 


Mint  State  1872-CC  $1  Rarity 


Lustrous  1872-CC  Dollar 


293  1872-CC  AU-55  (PCGS).  Sharply  struck  with  satiny  lustre  and 

superb  peripheral  toning.  This  lovely  coin  displays  only  the 
slightest  wear  on  the  very  highest  points.  Another  splendid 
1872-CC,  not  the  equal  of  the  Mint  State  prize  just  offered,  but 
in  its  own  right  a  great  attraction. 

From  the  Dr.  Wallace  Lee  Collection. 
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1872-S  $1  Rarity 


Choice  Proof  1873  $1 


294  1872-S  AU-58  (PCGS).  Deeply  toned  on  the  obverse,  slightly 

lighter  on  the  reverse.  This  coin  exhibits  a  very  nice  strike  with 
most  details  bold.  The  surfaces  have  a  few  very  minor  impair¬ 
ments,  including  a  few  very  minor  scratches  in  the  field  right 
of  Miss  Liberty’s  shin.  This  is  probably  among  the  top  dozen 
survivors  from  an  original  production  of  just  9,000  coins. 

The  1872-S  is  rarer  than  the  mintage  indicates,  a  situation  that  can  be  laid 
at  the  doorstep  of  melting  and  exportation.  It  has  been  our  experience  that 
worn  specimens  of  1872-S  are  considerably  scarcer  than  those  of  1870-CC. 

From  the  Dr.  Wallace  Lee  Collection. 


Another  Notable  1872-S  $1 


295  1872-S  AU-55  (PCGS).  Fully  brilliant  with  just  a  trace  of  wear 

on  the  very  highest  points.  Sharply  struck  with  a  few  minor  sur¬ 
face  marks,  as  expected  for  the  grade.  In  all  grades,  probably 
about  5%  of  the  original  mintage  survive.  In  AU  and  higher 
grades,  a  very  small  number  of  coins  exist. 

From  the  Dr.  Wallace  Lee  Collection. 


296  1873  Proof-63  (PCGS).  Cameo  devices  with  bright  silver-white 

mirrored  fields.  An  aesthetically  desirable  example  which  is 
sure  to  please  the  date  or  type  collector.  Just  600  Proofs  were 
struck  from  this  final  year  of  issue.  An  interesting  year  for 
coinage,  with  three  different  dollar  coins  made  for  circulation, 
the  Liberty  Seated  dollar,  the  trade  dollar,  and  the  gold  dollar. 
A  similar  occurrence  happened  in  1878,  after  which  trade  dol¬ 
lars  were  only  issued  in  Proof  format. 

From  the  Dr.  Wallace  Lee  Collection. 


297  1873  MS-62  (PCGS).  Frosty  pearl  lustre  on  the  obverse  with 

light  champagne  toning  on  the  reverse.  Very  choice  quality  for 
the  grade  with  a  few  very  minor  nicks.  Somewhat  underrated 
in  Mint  State  with  examples  infrequently  appearing  on  the 
market.  The  business  strike  mintage  of  293,000  is  actually  the 
sixth  highest  in  the  series,  suggesting  that  many  more  high- 
grade  examples  should  have  survived,  however,  it  is  almost  cer¬ 
tainly  the  case  that  many  were  immediately  melted  after  being 
produced. 

From  the  Dr.  Wallace  Lee  Collection. 
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Important  1873-CC  $1  Rarity 

Rarest  Carson  City  Dollar 


298  1873-CC  Net  AU-50  (ANACS);  sharpness  of  AU-58,  cleaned 

and  retoned.  An  important  rarity  in  the  Liberty  Seated  dollar 
series  with  just  2,300  struck.  Housed  in  an  ANACS  holder 
marked  “Genuine,  Cleaned”  but  not  graded.  Light  hairlines 
and  abrasions  are  visible  on  the  obverse  beneath  moderate 
gray  toning,  the  reverse  being  much  lighter  and  displaying 
pale  gold.  Most  surviving  examples  of  this  issue  have  one  im¬ 
pairment  or  another,  with  this  example  being  much  nicer  than 
the  typical  coin  on  the  market. 

In  1873  the  Carson  City  Mint  produced  only  2,300  standard  silver  dollars. 
Emphasis  later  in  the  year  was  on  a  new  silver  denomination,  the  trade  dol¬ 
lar,  examples  of  which  were  minted  continuously  from  1873  through  1878. 

Mintage  was  1,000  in  January  and  1,300  in  March.  R.W.  Julian  suggests  the 
following  (letter  to  QDB,  June  26,  1992):  “If  the  2,300  were  not  called  for  by 


twice  actual  size) 

the  silver  depositor,  it  is  likely  that  they  would  have  been  melted,  and  his 
bullion  returned  to  him.  It  is  my  opinion,  however,  that  all  the  coins  were 
paid  out  and  then  perhaps  redeposited  for  trade  dollar  coinage  a  few  weeks 
later.” 

Today,  the  1873-CC  is  considered  to  be  the  rarest  Liberty  Seated  dollar 
from  the  Carson  City  Mint,  although  it  is  not  the  lowest  mintage  (that  dis¬ 
tinction  goes  to  1871-CC).  It  is  presumed  that  although  2,300  were  struck, 
most  were  melted.  Based  upon  the  ratio  of  surv  iving  pieces,  we  estimate  that 
no  more  than  1,000  reached  the  channels  of  circulation,  and  the  number 
may  have  been  closer  to  750.  As  is  the  case  with  the  1871-CC,  the  desirability 
of  the  1873-CC  was  recognized  at  an  early  date,  and  quite  a  few  were  taken 
from  circulation.  Otherwise,  the  coin  would  be  on  the  “rarest  of  the  rare” 
list  today.  As  it  is,  there  are  very  few  1873-CC  dollars  to  be  had  in  any  grade, 
and  a  great  deal  of  patience  is  often  required  to  locate  one. 

From  the  Dr.  Wallace  Lee  Collection. 
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pattern  Coins 

There  are  pattern  coins  and  there  are  pattern  coins,  and  the 
I  list  is  a  lengthy  one.  However,  the  Lee  Collection  is  short  and 
j  sweet— very  sweet.  Although  the  quantity  is  not  large,  those 
i  present  include  some  of  the  most  formidable  rarities  ever  to  be 
showcased  at  auction,  beginning  with  a  magnificent  1838  in 
|  copper,  continuing  through  the  seldom  seen  and  classically 
:  rare  copper  impressions  of  1 85 1  and  1853.  Later  issues  are  also 
•  significant,  beginning  with  the  highly  desired  transitional  1865 
i  silver  Proof  with  IN  GOD  WE  TRUST  on  the  reverse,  one  year 
l  earlier  than  seen  on  normal  strikings. 


1838  Gobrecht  Dollar  Pattern 

Struck  in  Copper 
Believed  Unique 


299  1838  pattern  dollar.  Pollock-99,  J-89.  Rarity-8.  Proof-63  BN 

(NGC).  Copper.  Believed  to  be  unique.  Plain  edge.  Standard 
180°  die  alignment  (coin  turn).  Medium  brown  with  attractive 
surfaces  overall.  The  fields  are  moderately  reflective  and  the 
devices  are  sharp  in  all  areas.  Obverse  with  the  Liberty  Seated 
design  that  was  adopted  for  the  standard  silver  dollar  issues  of 
1840-1873,  reverse  with  Gobrecht’s  Flying  Eagle  design,  eagle 
in  starry  field  as  seen  on  several  of  the  Gobrecht  pattern  dollar 
types  of  1836-1839.  An  extremely  rare  pattern  (indeed,  be¬ 
lieved  to  be  unique)  issue  that  represents  a  grand  opportunity 
for  the  pattern  specialist  and  Liberty  Seated  dollar  collector 
alike. 

As  a  class,  copper  strikings  of  pattern  dollars  of  the  1838  year 
are  far  rarer  than  silver  issues.  While  we  haven’t  counted 
through  our  past  catalogues,  it  is  probably  a  fair  estimate  to 
say  that  we  handle  five  to  10  silver  strikings  for  each  copper 
piece.  Today,  the  specialist  and  connoisseur  will  recognize  this 
item  as  being  of  incredible  importance. 

On  the  reverse,  a  thin  die  crack  unites  the  tops  of  NITED  STATES  O  in 
the  peripheral  legend. 

From  the  Dr.  Wallace  Lee  Collection. 

Previously  from  Thomas  L.  Elder's  sale  of  the  Gschwend  Collection, 
June  1908,  Lot  E;  to  Virgil  M.  Brand;  Sotheby’s  sale  of  the  Palace 
Collection  of  King  Far ouk,  Cairo,  February  1954,  Lot  172;  Auction 
'89,  Lot  672;  Heritage’s  sale  of  March  1998,  Lot  2281;  Heritage’s 
sale  of  September  1998,  Lot  1870.  ( This  pedigree  information  was 
provided  by  Saul  Teichman  who  believes  this  specific  coin  is  abso¬ 
lutely  unique!) 


Highly  Important  1853  Proof  $1  in  Copper 

Centered  Date;  Restrike 


300  1851  Proof  restrike  dollar.  P-159,  J- 132.  Rarity-6.  Liberty 

Seated  die  trial.  Proof-64  RB  (NGC).  Copper.  Reeded  edge. 
Deep  mahogany  brown  with  traces  of  mint  red,  approximately 
the  appearance  of  a  bronze  Mint  medal  of  this  period.  This 
striking  is  believed  to  have  been  made  circa  1858-1859  at  or 
near  the  same  time  that  production  of  the  silver  Proof  re¬ 
strikes  commenced.  As  reiterated  earlier  in  the  present  offer¬ 
ing,  we  consider  it  highly  unlikely  that  any  original  Proof  im¬ 
pressions  were  ever  made  of  the  1851  date.  Later,  to  fill  holes 
in  otherwise  complete  runs  of  Proof  dollars  by  date,  new  im¬ 
pressions  were  made  of  the  1851  and  1853. 

Today  in  1999  the  copper  striking  is  far  rarer  than  the  silver 
impression.  The  advanced  specialist  in  Liberty  Seated  dollars 
will  recognize  this  as  being  one  of  the  most  important  offer¬ 
ings  in  our  Rarities  Sale. 

From  the  Dr.  Wallace  Lee  Collection. 


Incredibly  Rare  Proof  1853  Silver  Dollar 

Struck  in  Copper 


301  1853  Proof  silver  dollar  struck  in  copper.  P-183,  J-154.  Rarity- 

7.  Liberty  Seated.  Proof-60  BN  (ANACS).  Reeded  edge.  Dark 
grayish  brown  with  sharp  design  details,  however,  also  with  sub¬ 
dued  fields  displaying  very  little  Proof  surface.  This  is  a  very  rare 
pattern  issue  with  not  more  than  five  or  six  examples  known. 

It  is  believed  that  no  Proof  strikings  were  originally  made  of  the 
1853  dollar.  Several  years  later  this  deficiency  in  a  lineup  that 
was  fairly  complete  (1851  dollars  seem  to  have  the  same  prob¬ 
lem)  was  remedied  by  producing  at  the  Mint  from  unused  dies 
new  Proofs  of  1851  and  1853.  At  the  same  time  silver  impres¬ 
sions  were  made,  a  few  were  also  produced  in  copper.  How  re¬ 
markable  it  is  that  the  Lee  Collection  has  one  of  each  date! 

From  the  Dr.  Wallace  Lee  Collection. 
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Transitional  1865  Dollar  Pattern 

Reverse  With  Motto 


( photo  enlarged  to  twice  actual  size ) 

302  1865  pattern  dollar.  P-507,  J-434.  Rarity-6.  Liberty  Seated. 

Proof-61  (ANACS).  Silver.  Reeded  edge.  Reflective  pearl  sur¬ 
faces  with  mottled  steel  and  orange  toning.  A  pleasing  ex¬ 
ample  of  this  highly  popular  issue. 

The  obverse  is  the  regular  Liberty  Seated  design,  while  the 
reverse  anticipates  the  motto  IN  GOD  WE  TRUST  first  regu¬ 
larly  used  in  1866.  What  a  showpiece  it  will  be  for  the  next 
owner— to  have  an  1865  With  Motto  dollar.  This  variety  is  quite 
scarce,  and  whenever  we  have  the  pleasure  of  showcasing  one 
at  auction,  bidding  interest  is  always  intense. 

From  the  Dr.  Wallace  Lee  Collection. 


1865  Transitional  Pattern  $1  in  Copper 

With  Motto 


303  1865  transitional  pattern  dollar  struck  in  copper.  P-508,  J- 

435.  Rarity-6.  Liberty  Seated.  Proof-64  RB  (PCGS).  Reeded 
edge.  An  impression  in  copper  from  the  Proof  dies.  Probably 
made  as  a  numismatic  delicacy  at  the  time,  this  and  its  cousins 
were  produced  in  very  small  quantities,  probably  no  more 
than  a  few  dozen— far  rarer  than  their  silver  counterparts. 

How  truly  remarkable  it  is  that  the  sale  has  not  one,  not  two,  but  three  ex¬ 
amples! 

From  the  Dr.  Wallace  Lee  Collection. 


1865  Copper  Transitional  $1  Pattern 

With  Motto  Reverse 


304  A  further  1865  transitional  pattern  silver  dollar,  struck  in 
copper,  with  motto  IN  GOD  WE  TRUST  on  the  reverse.  P- 
508,  J-435.  Rarity-6.  Liberty  Seated.  Proof-64  BN  (PCGS). 

Reeded  edge.  From  the  regular  dies  which  began  production 
in  1866.  Chestnut  and  olive  with  lightly  reflective  fields.  This  is 
a  very  attractive  pattern  issue  which  is  quite  rare,  especially  in 
higher  grades. 

From  the  Dr.  Wallace  Lee  Collection. 
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A  Final  1865  Transitional  Pattern  $1 

Copper;  With  Motto 


305  A  third  and  final  1865  pattern  silver  dollar  struck  in  copper. 
P-508,  J-435.  Rarity-6.  Liberty  Seated.  Proof-63  BN  (PCGS). 

Reeded  edge.  A  duplicate  of  the  preceding  with  light  coppery 
orange  on  the  obverse  and  deeper  brown  on  the  reverse.  A 
small  spot  just  inside  the  border  at  star  12  serves  as  a  pedigree 
marker. 

From  the  Dr.  Wallace  Lee  Collection. 


306  1866  pattern  dollar.  P-606,  J-541.  Rarity-5+.  Liberty  Seated. 

Proof-65  RB  (PCGS).  Copper.  Reeded  edge.  Struck  from  the 
dies  used  to  coin  regular  issue  Liberty  Seated  silver  dollars  of 
the  new  type  with  motto  over  the  eagle.  Very  attractive  olive 
and  mint  red,  nicely  blended.  A  few  minor  spots  are  visible. 
Several  letters  in  the  motto  are  doubled  along  with  other  mi¬ 
nor  doubling  on  the  reverse. 

This  lot,  and  the  next  three,  present  an  unprecedented  offering  of  four 
examples  of  this  pattern  variety.  Quite  possibly  the  consignor  amassed  this 
illustrious  group  to  prevent  hoarders  from  getting  them!  It  appears  that  two 
different  reverse  dies  were  employed  to  strike  these.  The  following  charac¬ 
teristics  are  noted  on  the  reverse  of  this  example:  A  die  line  is  just  inside  the 
tips  of  eight  dentils  above  ST  with  another  connecting  seven  dentil  tips  at 
the  arrowheads.  The  inside  edge  of  the  eagle’s  right  wing  (viewer’s  left)  is 
minutely  doubled.  Minute  doubling  appears  on  a  few  letters  of  STATES. 
The  spaces  between  vertical  stripes  in  the  shield  have  extra  raised  die  lines. 
All  letters  in  the  motto  on  the  scroll  are  doubled,  more  or  less.  This  die  is 
also  seen  on  the  business  strike  1866  dollar  offered  in  this  sale,  with  this  pat¬ 
tern  being  an  earlier  die  state. 

From  the  Dr.  Wallace  Lee  Collection. 


Choice  Proof  1866  Dollar  in  Copper 

Duplicate  Specimen 


307  1866  pattern  silver  dollar.  P-606,  J-541.  Rarity-5+.  Liberty 

Seated.  Proof-64  RB  (NGC).  Copper.  Reeded  edge.  Lovely 
red  and  brown  Proof  with  substantial  pinkish  orange  “mint 
red”  on  the  obverse  and  mostly  olive  and  mahogany  on  the  re¬ 
verse.  From  a  different  reverse  die  than  the  preceding  lot. 

This  reverse  is  from  the  same  die  found  on  the  Proof  1866  silver  dollars  in 
this  sale.  Interestingly,  this  copper  “die  trial”  appears  to  be  in  a  later  die 
state  than  the  silver  Proof,  prompting  us  to  consider  this  a  restrike.  Also 
very  similar  in  die  state  to  the  1865  silver  With  Motto  pattern  offered  above. 

.  This  reverse  has  a  die  line  at  the  dentil  tips  above  ST,  similar  to  the  other 
described  reverse.  A  short  vertical  spine  extends  up  from  the  center  of  the 
middle  olive  leaf.  No  doubling  is  visible  on  the  legend  letters.  The  motto  has 
slight  doubling  on  G,  WE,  and  TR.  An  intermittent  die  line  on  the  scroll 
extends  down  from  the  right  top  of  N,  through  G,  to  the  right  bottom  of  O, 
reaching  the  edge  of  the  scroll  below  D.  Other  faint  die  lines  are  visible  on 
the  scroll.  The  spaces  between  vertical  shield  stripes  are  clear  and  reflective. 

From  the  Dr.  Wallace  Lee  Collection. 


A  Third  Proof  1866  Dollar  in  Copper 


308  1866  pattern  dollar.  P-606,  J-541.  Rarity-5+.  Liberty  Seated. 

Proof-63  BN  (PCGS).  Copper.  Reeded  edge.  Iridescent  gold, 
lilac,  and  green.  From  the  “business  strike”  reverse  described 
earlier. 

From  the  Dr.  Wallace  Lee  Collection. 
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Final  1866  Copper  $1  Pattern 


309  1866  pattern  dollar.  P-606,  J-541.  Rarity-5+.  Liberty  Seated. 

Proof-63  BN  (NGC).  Copper.  Reeded  edge.  Pewter  and  gold 
toning  with  a  few  very  minor  hairlines,  however,  still  quite  at¬ 
tractive.  From  the  “business  strike”  reverse  die. 

From  the  Dr.  Wallace  Lee  Collection. 


1870  Pattern  Silver  Dollar 

Barber’s  Liberty  Seated  Design 


310  1870  pattern  dollar.  P-1 136,  J-1004.  Rarity-7.  Liberty  Seated. 

Proof-63  BN  (PCGS).  Copper.  Reeded  edge.  Delightful  irides¬ 
cent  toning.  Deep  brown  reflective  fields  are  highlighted  by 
vivid  green,  lilac,  and  blue.  A  round  mahogany  toning  spot  at 
the  right  top  of  F  serves  as  a  pedigree  marker.  Only  a  few  ex¬ 
amples  of  this  pattern  are  known  with  the  majority  being 
about  equal  to  this.  We  have  records  of  just  three  recent  auc¬ 
tion  appearances,  the  Eliasberg  Proof-63  coin,  an  example  in 
our  August  1996  Rarities  Sale,  also  Proof-63,  and  a  coin  we 
sold  in  June  1996  which  graded  AU. 

The  obverse  features  William  Barber’s  suggestion  for  the 
Liberty  Seated  motif.  While  artistry  is  in  the  eye  of  the  be¬ 
holder,  probably  few  observers  today  would  feel  that  this 
mounted  a  serious  challenge  to  the  figure  done  by  Gobrecht 
years  earlier.  In  any  event,  the  design  never  saw  use  beyond 
the  pattern  stage. 

From  the  Dr.  Wallace  Lee  Collection. 


Longacre’s  1870  Pattern  Dollar 

Indian  Princess  Design 
Posthumous  Issue 


311  1870  pattern  silver  dollar.  P-1 148,  J-1014.  Rarity-6+.  Indian 

Princess  obverse.  Proof-62  (PCGS).  Silver.  Reeded  edge.  Bril¬ 
liant  reflective  mirrored  surfaces  have  just  a  trace  of  gold  ton¬ 
ing  inside  the  obverse  border.  Very  pleasing  example  of  the 
popular  obverse  design  combined  with  the  regular  reverse  of 
the  Liberty  Seated  dollar.  Perhaps  just  10  to  12  examples  of 
this  variety  exist  today. 

The  obverse  design  is  the  artistry  of  James  B.  Longacre,  who 
had  passed  away  the  preceding  year,  on  January  1,  1869.  Fea¬ 
tured  is  Liberty  in  the  form  of  an  Indian  princess  seated  on  a 
globe,  with  flags,  liberty  cap  and  pole,  and  other  accoutre¬ 
ments.  She  wears  a  plumed  headdress  somewhat  similar  to 
that  found  on  the  $3  gold  of  1854  and  certain  other  issues,  but 
with  stylistic  differences. 

(Circular  scratches  shown  on  the  obverse  photograph  are  on  the  PCGS 
holder,  not  on  the  coin  itself.) 

From  the  Dr.  Wallace  Lee  Collection. 

Previously  from  Superior's  sale  of  May  1990,  Lot  3331 . 


End  of  Session 
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Wednesday  Morning,  January  6,  9:00  AM  Sharp 

Colonial  and  United  States  Coins:  Lots  1001-1497 
Pattern  Coins:  Lots  1498-1509 
Private  and  Territorial  Gold  Coins:  Lots  1510-1525 


Colonial  and  early 
American  Coins 

- 

Sharp  1652  N-l  Oak  Tree  Shilling 


1001  1652  Noe-1.  Rarity-3.  Massachusetts  Bay  Colony.  Oak  Tree 
shilling.  EF-40.  Attractive  steel  gray  with  warm  rose  and 
golden  gray  in  the  recessed  areas.  On  a  slightly  odd-shaped 
flan  with  a  few  straight  edges,  probably  clipped  before  striking 
to  ensure  uniformity  of  weight.  Nicely  struck  and  well  cen¬ 
tered,  although  the  obverse  edge  encroaches  upon  the  tops  of 
MASATH;  the  reverse  is  well  centered  all  around.  All  of  the 
design  elements  are  bold  and  visible  on  both  sides.  Careful  ex¬ 
amination  under  low  magnification  reveals  some  faint 
scratches  at  the  oak  tree  motif,  but  they  are  basically  undetect¬ 
able  to  the  unaided  eye.  There  are  a  few  light  marks  near  the 
date  as  well,  but  again,  they  are  minimal  unless  viewed  under 
magnification.  A  pleasing  coin  for  the  grade. 

Weight:  70.5  grains;  Diameter:  26.1  mm  horizontal,  25.4  mm  vertical;  Die 
Alignment:  180°. 


Important  Maryland  Shilling  Rarity 

Lord  Baltimore’s  Coinage 


(photo  enlarged  to  twice  actual  size) 

1002  Undated  Breen-64,  Crosby  III,  1.  Maryland  shilling.  Large 
Head.  VF-35.  A  medium  silver  gray  specimen  of  a  highly 
prized  rarity.  Some  slightly  deeper  toning  appears  at  the  rims. 
Possibly  cleaned  long  ago,  although  not  harshly  so.  A  few  faint 
marks  can  be  seen  on  either  side,  none  of  which  immediately 
draw  the  eye  of  the  viewer.  There  is  a  small  area  of  striking 
weakness  at  the  obverse  rim  above  DNS  which  carries  over  to  a 
corresponding  place  on  the  reverse  rim  at  the  E  of  CRESCITE; 
otherwise  the  coin  is  nicely  struck  in  all  areas. 

Weight:  61.7  grains;  Diameter:  26.1  mm. 

George  Calvert,  a  member  of  the  first  London  Company  (which  colonized 
V  irginia),  was  the  first  Lord  Baltimore.  For  long-term  service  to  the  Crown. 
Calvert  was  given  some  10  million  acres  in  what  would  later  become  Man- 
land,  and  was  named  Lord  Proprietor  of  the  region  by  king  Charles  1  Lpon 
the  death  of  his  father  in  1632,  the  proprietorship  of  Maryland  fell  upon 
Cecil  Calvert  (1609-1675),  second  Lord  Baltimore,  he  being  of  numismati* 
fame  in  the  present  context. 
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Prices  and  values  escalated  substantially  in  Maryland  over  the  next  two 
decades,  even  among  the  commonly  bartered  items  such  as  tobacco,  gun¬ 
powder,  and  musket  balls.  Many  complaints  were  raised,  all  of  which  eventu¬ 
ally  were  heard  by  Calvert.  In  fact,  according  to  S.S.  Crosby  ( Early  Coins  of 
America,  1875),  at  one  time  Calvert  had  to  pay  his  army  in  cattle  from  his 
own  holdings  to  avert  a  mutiny.  In  1658,  Calvert  decided  to  invoke  the  coin¬ 
age  privilege  given  to  the  first  members  of  the  1606  \  irginia  Charter,  a  fran¬ 
chise  he  felt  he  inherited  when  his  father  passed  away  some  26  years  earlier. 
He  stated  that  the  coins  be  payable  for  rents,  arrears,  duties,  taxes,  and  most 
other  obligations,  and  also  authorized  punishment  for  counterfeiters. 

It  is  thought  the  coins  were  finally  made  in  London,  possibly  at  the  Tower 
Mint,  in  1658  or  1659.  In  October  1659,  Calvert  was  summoned  to  appear 
before  the  English  Council  to  answer  charges  brought  against  him  by  Rich¬ 
ard  (or  Thomas)  Pight,  Clerke  of  Irons  in  the  Tower.  Pight  held  a  Puritan 
Commonwealth  commission  against  false  coiners,  and  thought  it  his  duty  to 
bring  Lord  Baltimore  up  on  charges.  Evidently  the  charges  were  dismissed 
by  King  Charles  II,  no  great  lover  of  the  Puritan  Commonwealth  faction  of 
the  government  (they  had  beheaded  his  father,  Charles  I,  a  few  years  earliet ) 


Rare  1789  East  Florida  Proclamation  Medal 

Four  Reales  of  King  Carlos  IV 
Florida  Oriental;  Cast  Silver 


(photo  enlarged  to  twice  actual  size) 

1003  1789  Spanish  Florida  Oriental.  Four  Reales.  Grove-C58; 
Herrera-133;  Medina-148;  B.  Betts-10.  Silver.  AU-50.  A  su¬ 
perb  example  of  a  classic  rarity  of  which  Breen  wrote:  “The 
coins  are  so  rare  that  grade  is  irrelevant.”  Deep  silver  gray  in 
the  recessed  areas  with  lighter  silver  highlights  on  the  design 


for  Calvert  lived  until  1675.  By  1706,  these  coins  had  all  but  disappeared 
from  circulation  in  Maryland.  In  that  year,  the  colonial  legislature  passed  an 
ordinance  making  hemp  legal  tender  at  sixpence  per  pound  for  up  to  25% 
of  all  debts,  effectively  bringing  the  barter  system  back  to  life. 

There  is  some  mention  in  the  literature  of  a  mint  actually  being  set  up  in 
Maryland,  or  planned  to  be.  However,  no  account  of  such  an  establishment 
has  ever  been  located. 

Virtually  every  Maryland  shilling  of  the  presently  offered  variety  shows  an 
area  of  die  damage  on  the  reverse  that  extends  on  an  inward  arc  from  a 
point  below  the  II  in  the  denomination  toward  the  shield.  The  area  in  ques¬ 
tion  consists  of  a  raised  band  with  oval  depressions  evenly  spaced  within  the 
confines  of  the  band’s  borders.  This  mark  closely  resembles  the  beading 
that  is  seen  around  the  obverse  periphery,  and  to  a  lesser  extent  at  the  re¬ 
verse  rim.  Apparendy  the  obverse  die  was  dropped  at  some  time  upon  the 
reverse  die.  The  mark  cannot  have  been  the  result  of  die  clash,  as  the  loca¬ 
tion  of  the  mark  is  simply  too  far  in  on  the  reverse  die  from  any  point  at 
which  the  dies  would  normally  come  in  contact  during  the  minting  process. 


high  points.  Issued  in  Florida  Oriental  (East  Florida)  to  mark 
the  ascendance  of  Carlos  IV  of  Spain  (1788-1808)  to  the 
throne  of  that  country.  Minted  with  an  imaginary  portrait,  as 
official  portraits  of  the  monarch  had  not  yet  arrived  in  Florida. 
Bust  of  Carlos  IV  to  right  on  obverse,  CAROLUS  IV.  D.G. 
HISPAN.  REX  around,  encircled  by  a  raised,  beaded  cord. 
The  king’s  hair  is  pulled  back  and  secured  in  a  queue.  His  tu¬ 
nic  is  not  secured  by  a  clasp  (as  on  Breen-1079/80).  Above  and 
below  the  royal  portrait  are  two  raised  sections  of  the  field 
conforming  in  arc  to  that  of  the  outer  raised  border.  The  re¬ 
verse  has  a  flower  (perhaps  a  play  on  words  for  Florida)  at  the 
center,  with  the  tower  of  Castile  above,  and  a  rampant  lion  be¬ 
low.  The  legend  around  reads  LAFLORa  ORIENTAL  PER 
ZESPEDs.  PROCLAM : tus/ 1 789 ,  with  the  same  beaded  cord 
border  as  found  on  the  obverse.  The  actual  legend  is  a  con¬ 
tinuation  from  one  side  to  the  other,  and  reads  in  full:  Carlos 
IV,  by  the  Grace  of  God  King  of  Spain  Proclaimed  in  Eastern 
Florida  by  Zespedes  in  1789.”  The  obverse  details  are  ex¬ 
tremely  sharp,  with  all  individual  hair  and  tunic  details  crisp 
and  plain.  The  reverse  is  sharp  in  all  areas  save  for  a  portion  of 
the  legend  which  is  lightly  double  struck,  and  slightly 
“smeared”  as  a  result.  A  great  rarity  that  appears  in  the  numis¬ 
matic  marketplace  only  infrequently  at  best;  we  last  auctioned 
a  specimen  (from  slightly  different  dies-see  Breen-1079)  in 
our  sale  of  the  Boyd,  Brand,  &  Ryder  Collections,  March  1990. 
That  specimen  was  metal  de  cloche  or  bell  metal  (copper  and 
tin  alloy);  the  silver  specimens,  as  offered  here,  are  even  rarer 
than  the  metal  de  cloche  pieces,  which  are  extreme  rarities  in 
their  own  right.  Indeed,  this  may  be  the  finest  known  Carlos 
IV  four-reales  East  Florida  Proclamation  medal  from  any 
known  die  pair. 

Weight:  179.3  grains;  Diameter:  32.1  mm  horizontal,  33.3  mm  vertical. 

Proclamation  medals  are  commemorative  issues  that  were  typically  struck 
by  order  of  territorial  and  district  governors,  mayors  of  large  cities,  bishops, 
and  others  in  high  office,  upon  the  coronation  of  each  new  Spanish  king. 
Most  bear  the  effigy  of  the  new  king,  although  these  portraits  are  typically 
imaginary.  The  medals  were  usually  struck  after  official  word  of  the  succes¬ 
sion  arrived,  but  long  before  any  official  portrait  reached  the  outlying  areas 
of  Spain’s  territory  (it  was  a  long  way  to  Florida  by  ship,  after  all). 

According  to  Walter  Breen,  Governor  Don  Vicente  Manuel  de  Zespedes 
was  governor  of  East  Florida  (Florida  Oriental)  in  1789  when  news  of  the 
coronation  of  Carlos  IV  reached  the  Spanish  territories  in  the  Americas. 
This  was  a  scant  six  years  after  Spain  had  reclaimed  the  territory  from  En¬ 
gland.  Some  14  years  later,  the  United  States  claimed  it  as  part  of  the  Louisi¬ 
ana  Purchase.  As  noted  in  our  Boyd,  Brand,  &  Ryder  Collections  catalogue, 
it  is  quite  likely  these  medals  were  struck  in  Mexico  City  (or  another  of  the 
Spanish  colonial  mints),  and  shipped  to  Florida  for  distribution  there. 


The  Rarities  Sale 


Desirable  1783  Chalmers  Shilling 

Short  Worm  Variety 


1004  1783  Breen-1011,  Crosby  IX,  5.  John  Chalmers  shilling.  Short 
Worm  variety.  EF-40.  Medium  gray  with  warm  rose  toning 
evenly  distributed  on  both  sides.  Slightly  weak  at  the  date  area 
and  at  a  corresponding  place  on  the  reverse,  otherwise  the  de¬ 


sign  is  plainly  discernible  in  all  areas.  A  few  tiny  marks  are 
noted,  as  is  some  faint  porosity,  these  chiefly  visible  under  low 
magnification.  An  altogether  pleasing  example  despite  a  few 
light  irregularities. 

Weight:  55.8  grains;  Diameter:  21.3  mm. 

An  obverse  die  scratch  runs  vertically  from  the  S  of  SHILLING  to  the  ser¬ 
pent  and  then  the  hedgerow  above  the  fighting  birds,  as  typically  seen.  The 
ornament  after  the  G  of  SHILLING  is  there  to  cover  up  an  erroneously 
punched  S,  whose  serifs  can  be  seen  jutting  outward  from  that  ornament.  A 
second  ornament  was  placed  before  the  O  of  ONE  stricdy  for  balance  in  the 
design,  as  it  is  lacking  the  serifs  of  an  underlying  S. 

On  the  Short  Worm  variety  the  hedgerow  runs  from  the  N  of  ONE  to  the 
N  of  SHILLING.  On  the  Long  Worm  variety,  the  hedgerow  runs  from  the  N 
of  ONE  to  the  I  of  SHILLING. 

Actually  the  worm  is  a  snake,  as  a  close  inspection  will  reveal— it  has  a  wide 
head  and  eyes. 


Desirable  1776  Continental  “Dollar” 

Pewter  or  Tin 
“CURENCY”  Spelling 


1005  1776  Newman-lC,  Breen-1089,  Crosby  VIII,  15.  Rarity-3. 
Continental  Currency  dollar  or  unit.  Pewter  or  tin.  EF-40. 

Medium  slate  gray  with  warm  gold  and  bright  silver  gray  high¬ 
lights  in  the  recessed  design  areas.  All  of  the  design  elements 
are  sharp,  even  to  the  tiny  numerals  on  the  obverse  sundial. 
Usual  ornamented  edge:  twin  olive  leaves.  Free  of  major 
marks,  although  some  tiny  flaws  may  be  found  with  diligent 
searching.  Basically  the  same  die  states  as  Norweb:2454.  From 
a  later  state  of  the  obverse,  with  a  die  crack  that  runs  from  the 
rim  above  the  O  of  CONTINENTAL,  through  the  base  of  the 
N,  and  from  there  to  the  tops  of  UGI  in  FUGIO,  where  it 
forms  a  cud.  From  there,  the  crack  follows  the  rim  of  the  label 
to  a  point  above  the  sun,  where  it  juts  back  into  the  field  to  the 
base  of  the  T  in  CONTINENTAL,  and  from  there  to  the  top  of 
the  A  in  that  word. 

Weight:  231.1  grains;  Diameter:  39.6  mm;  Die  alignment:  30°. 

Pewter  or  tin?  This  argument  has  gone  on  for  as  long  as  collectors  have 
procured  Continental  Currency  pieces  for  their  collections.  In  our  sale  of 
the  Norweb  Collection,  Part  II,  March  1988,  the  following  footnote  appears 
under  Lot  2454:  “With  the  kind  cooperation  of  Mr.  Eric  P.  Newman,  two  of 
his  pewter  specimens  were  sent  to  ANACS  for  x-ray  spectrographic  analysis. 
The  results  were  as  follows:  N  1-B.  Tin:  72%,  lead:  26%,  copper:  1%,  other 
trace  elements.  N  1-C.  Tin:  84%,  lead:  13%,  copper:  1.5%,  other  trace  ele¬ 
ments.  This  analysis  clearly  establishes  the  fact  that  these  pieces  were  made 
of  a  metal  appropriately  called  pewter,  or  more  technically,  Ley  metal.  The 
older  theory  that  these  were  made  of  over  90%  tin  can  be  laid  to  rest  now. 
On  page  1 10  of  his  Encyclopedia,  Breen  makes  a  similarly  convincing  argu¬ 
ment  for  these  pieces.  His  conclusion,  based  on  the  sentence  “non-destruc¬ 
tive  analysis  done  on  several  genuine  specimens  in  1963-64  proved  that  they 
uniformly  contain  95+%  tin,  no  lead,"  is  that  they  are  tin.  The  accounting  of 
an  early  evaluation  of  these  pieces  is  also  found  in  the  recently  published 
book  by  Dave  Bowers,  American  Numismatics  Before  the  Civil  War. 


Incredible  1785  Nova  Constellatio  Copper 

A  Choice  Uncirculated  Beauty 


1006  1785  Breen-1113,  Crosby  4-C.  Nova  Constellatio  copper. 
Pointed  Rays,  Script  US.  MS-63  BN.  Medium  tan  surfaces  dis¬ 
play  strong  lustre  and  a  hint  of  subdued  mint  red.  Breen’s 
Wide  5,  Pellets  at  Date  variety.  Struck  slightly  off  center  on  the 
obverse,  with  the  tops  of  ITIA  and  the  bottoms  of  the  date  nu¬ 
merals  near  the  rim.  There  is  some  faintness  of  strike  in  the 
peripheral  legends,  as  well  as  some  minor  roughness  there,  no 
doubt  as  a  result  of  a  poorly  annealed  planchet  or  slightly 
rusted  dies.  All  of  the  central  designs  are  sharp  and  crisp,  with 
complete  separation  of  the  wreath’s  leaves  on  the  obverse,  and 
with  total  separation  of  every  individual  ray  on  the  reverse. 
The  all-seeing  eye  shows  individual  brow  details  as  well.  This  is 
an  issue  that  is  fairly  plentiful  in  all  grades,  but  can  be  consid¬ 
ered  quite  rare  when  this  finely  preserved.  This  lovely  coin 
would  be  a  highlight  in  any  numismatic  cabinet. 

Weight:  117.2  grains;  Diameter:  28.2  mm. 
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1818  Copper  Half  Real  or  “Jola” 

“New  Spain”  or  Texas 
Small  Planchet  Rarity 
Guide  Book  Plate  Coin 


( photo  enlarged  to  twice  actual  size) 

1007  1818  Breen-1082.  Half  Real  or  Jola.  EF-40.  An  attractive  ex¬ 
ample  of  an  important  rarity  from  the  colonial  era  of  Texas, 
some  18  years  prior  to  its  freedom  from  Mexico  and  its  status  as 
a  Republic.  Deep  chocolate  brown  on  the  obverse,  slightly 
lighter  on  the  reverse.  The  variety  with  the  numerator  under  the 
G  in  JAG.  The  Guide  Book  of  United  States  Coins  plate  coin.  Well 
struck,  with  all  of  the  tiny  design  details  present.  A  tiny  edge 
notch  is  noted,  otherwise  the  coin  is  basically  mark  free.  Lightly 
corroded,  as  are  all  known  specimens;  this  piece  is  not  so  bad  as 
the  few  others  seen  by  us  over  the  years,  and  may  be  the  finest 
known  specimen  by  virtue  of  its  surfaces  and  overall  quality. 
Only  a  dozen  or  so  examples  of  this  rarity  are  known,  which  cer¬ 
tainly  serves  to  highlight  the  importance  of  this  offering. 

Weight:  16.4  grains;  Diameter:  15.8  mm. 

This  is  the  only  Spanish  colonial  issue  actually  struck  within  the  bound¬ 
aries  of  what  is  now  the  United  States. 

In  1818,  Texas  (or  New  Spain)  was  still  very  much  a  territory  of  Mexico.  As 
with  so  many  other  outposts  of  civilization,  the  need  for  small  change  was 
pressing  in  everyday  commerce.  A  year  earlier,  Governor  Martinez  of  San 
Fernando  de  Bexar  (later  San  Antonio)  authorized  Manuel  Barrera,  a  jew¬ 
eler,  to  coin  8,000  “jolas,”  the  denomination  arising  from  a  local  name  for 
small  change.  These  were  to  circulate  at  one  half  real  each  (or  about  6-1/4 
cents  apiece).  No  examples  of  this  currency  are  known  today.  It  is  assumed 
that  Barrera  could  not  redeem  his  coinage,  and  all  known  examples  were  re¬ 
called  soon  thereafter,  certainly  by  virtue  of  exchange  after  December  6, 
1818.  On  that  date,  Martinez  granted  a  new  coinage  right,  this  time  to  Jose 
Antonio  de  la  Garza,  the  local  postmaster.  A  mintage  of  8,000  pieces  was 
authorized.  A  lone  specimen  of  the  issue  was  found  in  1939,  but  its  signifi¬ 
cance  was  not  recognized  by  experts  of  that  era.  It  wasn’t  until  1959,  when 
60  pieces  were  uncovered  on  a  golf  course  along  the  banks  of  the  San  Anto¬ 
nio  River,  that  their  true  story  and  numismatic  importance  became  known. 

The  decree  regarding  these  coins,  signed  by  Governor  Martinez  at  San 
Fernando  de  Bexar  and  posted  there,  reads  as  follows: 

“Inasmuch  as  the  citizen  of  this  city  Don  Jose  Antonio  de  la  Garza  has  re¬ 
quested  that  he  be  permitted  to  mint  the  quantity  of  500  pesos  in  copper 
coin,  and  inasmuch  as  I  am  acquainted  with  the  harm  caused  to  the  consum¬ 
ers  by  the  lack  of  small  change  or  coins,  the  reason  for  which  they  either 
stop  buying  what  they  need,  have  to  pledge  a  whole  peso,  or  have  to  spend 
all  of  it  without  needing  to  do  so,  I  have  permitted  the  above  mentioned 
Don  Jose  Antonio  the  manufacturing  and  minting  of  the  500  pesos  in  jolas 
with  the  value  of  half  a  silver  real  and  marked  with  the  initials  of  his  name 
and  surname.  These  coins  shall  circulate  in  the  town  for  the  purpose  of  its 
businesses,  the  circulation  of  the  coins  which  circulated  in  the  town  before, 
minted  at  the  expense  of  Don  Manuel  Barrera,  ceasing  as  of  today.  In  order 
that  those  who  have  some  of  the  said  jolas  belonging  to  the  indicated 
Barrera  shall  not  lose  them,  they  may  present  them  to  Don  Jose  Antonio  de 
la  Garza,  who  is  obliged  to  gather  them  within  the  period  of  12  days  and  give 
an  equal  quantity  of  the  newly  minted  ones  (a  fact)  of  which  the  public  is 
notified.  For  this  purpose,  I  command  that  it  be  proclaimed  and  affixed  in 
the  accustomed  place  for  the  information  of  everyone.  Bexar,  6th  of  Decem¬ 
ber  of  1818.” 

The  latter  portion  of  the  decree  no  doubt  accounts  for  the  total  absence 
today  of  Barrera’s  issue;  most  were  probably  destroyed  by  de  la  Garza  upon 
redemption. 


1792  Getz  Pattern  “Cent”  Rarity 


Plain  Edge;  Copper 


1008  1792  Breen-1353,  Baker-25.  G.  Washington  President  I.  Getz 
“cent.”  Copper.  F-15.  Plain  edge.  Medium  brown.  Strong  de¬ 
tails  for  the  grade.  A  few  tiny  marks  and  a  scattering  of  old, 
shallow  scratches  are  present  on  the  faintly  porous  surfaces,  al¬ 
though  a  glass  is  necessary  to  detect  same.  A  few  small  edge 
bruises  are  seen  on  the  reverse.  Perhaps  the  most  obtrusive 
mark  is  a  shallow  pinprick  above  the  2  of  the  date.  Despite 
these  minor  shortcomings,  the  coin  itself  is  attractive  for  the 
grade,  and  is  certainly  worthy  of  considerable  attention  from 
our  bidders. 

This  issue  is  believed  to  have  been  a  proposal  for  federal 
coinage,  the  thought  at  that  time  being  that  the  presidents  of 
the  United  States  in  succession  would  be  designated  by  num¬ 
bers  and  illustrated  by  their  portrait.  However,  George  Wash¬ 
ington  rejected  the  use  of  his  image  as  being  “too  monarchial,” 
too  reminiscent  of  the  totalitarian  government  of  the  King  of 
England  from  whom  America  had  become  unshackled  slightly 
more  than  a  decade  earlier.  Afterward,  an  allegorical  represen¬ 
tation  was  used  in  the  form  of  Miss  Liberty. 

Weight:  282.2  grains;  Diameter:  35.0  mm;  Die  alignment:  360°. 

This  is  one  of  the  original  strikings  of  Peter  Getz’s  design  type,  believed  to 
have  been  made  at  John  Harper’s  coach  house  from  dies  hardened  by 
Harper.  His  establishment  was  located  at  Sixth  Street,  near  Chestnut  Street 
in  Philadelphia,  just  a  few  blocks  from  the  future  site  of  the  United  States 
Mint.  In  later  years,  restrikes  were  made  from  this  die  pair.  By  that  time  the 
dies  had  rusted  slightly  around  the  A  of  STATES  and  at  the  stars  above  the 
eagle  by  that  time,  and  said  restrikes  are  easily  detected  by  the  presence  of 
the  rusted  areas.  In  their  own  right,  the  restrikes  are  also  quite  rare  and 
highly  collectible. 

It  is  believed  that  Peter  Getz,  a  Lancaster,  PA,  engraver  who  was  23  years 
old  at  the  time,  prepared  these  dies  after  having  reviewed  the  terms  of  the 
Mint  Act  of  April  2,  1792.  The  lettering  may  have  been  added  by  another 
diesinker. 

It  is  quite  possible  that  silver  impressions  of  the  pieces  may  have  been  dis¬ 
tributed  to  members  of  the  Senate,  while  copper  pieces,  such  as  offered  in 
the  present  lot,  may  have  been  given  to  the  more  numerous  members  of  the 
House  of  Representatives. 

In  his  watershed  book,  An  American  Numismatical  Manual,  Dr.  Montroville 
W.  Dickeson,  1859,  commented  that  the  engraver  had  been  born  as  Adam 
Getz,  in  Lancaster,  and  had  become  a  skilled  silversmith  and  mechanic.  His 
accomplishments  early  in  his  career  included  the  building  of  three  fire  en¬ 
gines  for  his  hometown  and  the  invention  of  an  improved  printing  press.  In 
1792  he  was  interested  in  becoming  either  chief  coiner  or  chief  engraver  at 
the  Mint,  according  to  the  same  account,  which  went  on  to  state  that  he 
built  a  pair  of  scales  for  David  Rittenhouse  (first  director  of  the  Mint)  and 
some  large  balance  scales  for  the  Bank  of  the  United  States.  Getz  died  on 
December  29,  1809,  leaving  a  large  family.  Regarding  the  variety  offered  in 
the  present  auction,  “Mr.  Getz  was  personally  complimented  by  Washing¬ 
ton  for  his  artistic  skill  and  producing  the  die  for  what  is  now  called  the 
‘Washington  cent,’  ”  Dickeson  continued. 

Unfortunately,  information  concerning  George  Washington’s  personal 
relationship  with  the  United  States  Mint  in  Philadelphia,  its  engravers,  and 
anyone  else,  has  not  come  to  light.  His  published  letters  are  conspicuous  for 
their  absence  of  such  material,  although  it  may  have  existed  at  one  time. 
Legends  concerning  Washington  are  numerous  in  this  regard,  including  the 
compliment  paid  to  Getz  and,  better  known,  that  Washington  was  quite  in¬ 
terested  in  the  first  Mint  and  visited  it  frequently.  (If  any  present  reader  has 
information  concerning  any  of  this,  we  would  be  pleased  to  use  it  in  a  future 
issue  of  the  Rare  Coin  Review). 

In  1875  Sylvester  S.  Crosby  in  The  Early  Coins  of  America,  p.  358,  gave  some 
biographical  information  from  Getz,  said  to  have  been  obtained  from  a 
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grandson.  In  addition  to  reiterating  certain  information  just  quoted  (from 
Dickeson),  he  stated  that  Getz  was  said  to  have  constructed  the  first  fire  en¬ 
gine  ever  made  in  the  United  States,  and  that  Getz’s  scales,  which  were  at 
the  Philadelphia  Mint,  were  highly  valued  for  their  great  accuracy.  More¬ 
over,  Getz  belonged  to  the  Masonic  Order  and  made  the  jewels  for  the  Ma¬ 
sonic  Lodge  in  Lancaster  (of  which  he  was  a  craftsman);  these  jewels  were 
still  preserved  by  the  Lodge  as  of  1870.  In  conclusion,  “Getz  died  from  the 
effect  of  an  accident  at  the  early  age  of  36  years.” 

A  related  item  appeared  in  the  American  Journal  of  Numismatics,  February 
1868,  where  it  was  stated  that  “the  dies  of  Washington  coins  of  1792,  with 
‘G.  Washington,  President  I'  were  made  in  Philadelphia  by  Peter  Getz  of 
Lancaster,  who  may  have  been  in  the  employ  of  Harper.  According  to  a  let¬ 
ter  written  in  1843  by  Dr.  McClintock,  then  chief  refiner  of  the  U.S.  Mint, 
the  authority  of  Adam  Eckfeldt,  who  supervised  the  construction  of  the 
press  used  to  strike  the  Washington  pieces  of  1792,  impressions  from  all 
three  pairs  of  Washington  dies  were  taken  in  Philadelphia.”  The  AJN  item 
was  picked  up  from  Historical  Magazine,  Vol.  I,  302-305. 


1999-2000  Auction  Schedule 

March  18-20,  1999 

Baltimore,  MD 

(in  conjunction  with  the  Suburban  Washington/ Baltimore  Convention ) 

May  29-31,  1999 

Los  Angeles,  CA 

August  9,  1999 

Chicago,  IL 

September  14-16,  1999 

New  York  City,  NY 

November  11-13,  1999 

Baltimore,  MD 

(in  conjunction  with  the  Suburban  Washington/ Baltimore  Convention ) 

January  5,  2000 

Orlando,  FL 

March  30-April  1,  2000 

Baltimore,  MD 

(in  conjunction  with  the  Suburban  Washington/ Baltimore  Convention ) 

May  27-29,  2000 

New  York  City,  NY 


(1797)  New  York  Theatre  Token 

“The  Theatre  at  New  York  America" 


1009  Undated  Breen-1055,  D&H-167,  Middlesex.  Proof-60  BN. 

Medium  brown  with  splashes  of  pale  blue  and  pink  iridescence 
in  the  reflective  fields.  A  popular  rarity  from  the  English 
conder  token  series,  adopted  into  U.S.  numismatics  by  virtue 
of  its  theme.  Dies  by  Jacobs,  from  Skidmore’s  building  series 
of  the  late  18th  century.  Obverse:  THE  “THEATRE*  AT* 
NEW  •  YORK  •  around  and  above  a  building,  AMERICA  below 
the  building,  with  JACOBS  in  smaller  letters  above  AMERICA. 
Reverse:  MAY  •  COMMERCE  *  FLOURISH  arcs  above  a  nauti¬ 
cal  scene,  with  the  implements  of  commerce  (anchor,  cornuco¬ 
pia,  casks,  and  other  items)  on  a  dock.  Edge  reads:  I  PROMISE 
TO  PAY  ON  DEMAND  THE  BEARER  ONE  PENNY.  Usual 
state  of  the  reverse  die,  with  noticeable  buckling  from  12:00  to 
3:00.  A  pleasing  example  of  a  popular  rarity. 

Weight:  410.5  grains;  Diameter:  35.1  mm. 

The  Park  Theatre  in  New  York  City  is  generally  credited  as  the  theatre  men¬ 
tioned  on  this  popular  token.  The  token  itself  is  rated  “RR"  by  Dalton  & 
Hamer  in  their  monumental  work  The  Provincial  Token-Coinage  of  the  Eigh¬ 
teenth  Century,  first  printed  in  1910,  and  subsequendy  reprinted  in  1967  and 
1990.  The  “RR”  designation  roughly  corresponds  to  our  Rarity-6  or  6+  rating. 

The  definitive  study  on  this  token  is  “The  Theatre  at  New  York,”  a  presen¬ 
tation  given  by  John  M.  Kleeberg  at  the  Coinage  of  the  Americas  Confer¬ 
ence,  American  Numismatic  Society,  October  29,  1994,  and  subsequently 
included  in  a  published  anthology  of  that  event.  It  was  demonstrated  that 
the  token  was  inspired  by  an  engraving  titled  the  “New  Theatre  in  New 
York,”  published  in  Longworth’s  New  York  City  directory  of  1797.  The 
same  researcher  commented:  “The  Park  Theatre,  which  was  at  first  called 
the  New  Theatre,  to  distinguish  it  from  the  John  Street  Theatre,  had  its  cor¬ 
nerstone  laid  on  May  5,  1795.  After  many  delays  in  construction  it  finally 
opened  on  January  29,  1798.”  The  illustration  reproduced  below  is  that 
used  in  John  Kleeberg’s  study. 
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Issues  of  1792 


Amazing  Quality  1792  Half  Disme 

An  Offering  and  an  Appreciation 


1010  1792  Pollock-7,  Judd-7.  Rarity-3.  Half  disme.  AU-55.  Very 
sharply  struck  with  prooflike  surfaces.  Attractive  toning  on  the 
obverse  displaying  light  blue,  lilac,  and  amber.  The  reverse  is 
somewhat  lighter  with  ivory  and  russet  in  addition  to  faint  lilac 
and  blue.  Nearly  complete  lustre  is  broken  only  by  very  light 
wear  on  the  highest  points.  The  edge  has  diagonal  reeding 
which  is  complete  and  sharp.  Well-centered  obverse  with  slight 
weakness  from  11:00  to  4:00.  The  reverse  is  minutely  off  cen¬ 
ter  with  the  border  missing  from  3:00  to  6:30.  Early  die  state 
with  a  vertical  die  crack  on  the  reverse  being  extremely  faint. 
The  die  state,  along  with  the  characteristics  of  strike  and  cen¬ 
tering,  are  almost  identical  to  the  Pittman  coin  sold  by  David 
Akers  in  October  1997. 

The  number  minted  is  not  known  and  may  have  been  on  the 
order  of  1,500  to  2,000.  Estimates  of  survivors  have  ranged 
from  75  to  300  pieces,  depending  upon  the  source.  This  issue 
appears  on  the  market  infrequently,  suggesting  that  an  esti¬ 
mate  of  200  examples  is  about  right. 

Weight:  20.9  grains. 

A  History  and  Appreciation  of  the  1792  Half  Disme 

By  Mark  Borckardt 

Like  so  many  classic  numismatic  rarities,  the  1792  half  disme  is  sur¬ 
rounded  by  many  intriguing  stories  supported  by  very  little  factual  informa¬ 
tion.  We  do  know  that  they  were,  indeed,  struck  in  1792.  Perhaps  this  is  all 
the  factual  information  available. 

It  has  been  said  that  these  coins  were  struck  outside  the  physical  buildings 
of  the  Philadelphia  Mint.  Often,  numismatists  have  stated  that  President 
George  Washington  had  his  personal  table  service  melted  to  provide  the  sil¬ 


ver  bullion  for  these  coins.  Some  have  declared  the  figure  of  Miss  Liberty  to 
be  a  portrait  of  Martha  Washington.  Even  the  quantity  minted  is  not  known 
for  certain.  Were  these  small  coins  intended  for  circulation,  or  were  they 
meant  to  be  patterns,  perhaps  merely  presentation  pieces  for  members  of 
Congress  or  foreign  dignitaries? 

Most  of  the  information  surrounding  this  issue  is  based  on  generations- 
old  commentary  in  various  publications.  Even  some  source  material  which 
is  said  to  be  from  persons  involved  firsthand  with  the  original  establishment 
may  be  suspect. 

The  preliminary  documentation  was  contained  in  letters  written  by  Tho¬ 
mas  Jefferson  and  others,  along  with  the  text  of  President  Washington’s 
Fourth  Annual  Address  which  was  delivered  November  6,  1792. 

Initially,  an  exchange  of  letters  between  George  Washington  and  David 
Rittenhouse,  each  dated  July  9,  1792,  laid  the  groundwork  for  the  1792  coin¬ 
age.  Rittenhouse  wrote  first: 

Tho’  a  long  continued  state  of  ill  health  has  left  me  little  relish  for  the 
usual  pursuits  of  Interest  or  Ambition,  I  am  nevertheless  extremely  sensible 
of  the  honour  you  have  done  me  by  appointing  me,  unsolicited,  Director  of 
the  Mint.  Having  by  the  advice  of  my  friends  determined  to  accept  that  of¬ 
fice,  for  the  present,  I  think  it  is  my  duty  to  give  every  assistance  in  my 
power  to  the  business,  and  have  taken  the  oath  of  office  required  by  law. 

In  consulting  the  Secretary  of  State,  I  find  that  some  of  the  officers  of 
the  Mint  are  still  expected  from  Europe.  This  will  occasion  further  de¬ 
lay,  at  least  as  to  going  generally  into  coining.  But  as  small  money  is  very 
much  wanted  we  think  proper,  in  the  meantime,  if  your  Excellency  ap¬ 
proves  of  it,  to  coin  some  copper  cents  8c  half  cents,  and  likewise  small 
silver,  at  least  dismes  &  half  dismes.  I  have  purchased  on  account  of  the 
Linked  States,  a  house  and  lot  which  I  hope  will  be  found  convenient  for 
the  Mint  but  considerable  alterations  must  be  made,  and  some  new 
buildings  erected.  I  have  likewise  engaged  Mr.  Voight  to  act  as  coiner 
and  he  and  several  workmen  now  employed  in  making  the  necessary  en¬ 
gines,  and  preparing  the  dies.  A  quantity  of  copper  will  be  wanted,  per- 
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haps  15  tons  might  be  sufficient,  and  measures  for  procuring  it  ought  to 
be  immediately  taken  and  for  these  several  purposes  some  money  will 
be  required. 

I  shall  be  happy  in  receiving  your  Excellency’s  approbation  of  these 
preparatory  steps,  together  with  such  further  directions  as  you  may 
think  proper  to  give. 

Washington's  reply  was  actually  worded  and  written  by  Thomas  Jefferson. 
However,  Washington  provided  the  thoughts  which  were  included: 

Having  had  under  consideration  the  letter  of  the  director  of  the  Mint 
of  this  day’s  date,  I  hereby  declare  my  approbation  of  the  purchase  he 
has  made  of  the  house  and  lot  for  the  Mint;  of  the  employment  of  Mr. 
Voight  as  coiner;  of  the  procuring  fifteen  tons  of  copper,  and  proceed¬ 
ing  to  coin  the  cents  &  half  cents  &  dismes  &  half  dismes  of  silver;  and  1 
leave  it  to  his  discretion  to  have  such  alterations  and  additions  made  to 
the  buildings  purchased,  as  he  shall  find  necessary;  satisfied  that  under 
his  orders  no  expense  will  be  incurred  which  reason  and  necessity  will 
not  justify.  And  I  desire  that  he  will  make  out  an  estimate  of  the  sums  of 
money  which  will  be  wanting  for  these  purposes,  and  of  the  times  at 
which  they  will  be  wanting,  in  order  to  enable  the  Treasury  to  make  ar¬ 
rangements  for  furnishing  them  with  convenience. 

In  July  1792,  Thomas  Jefferson  reported  that  he  had  received  1,500  of 
these  half  dismes.  This  has,  for  many  years,  been  taken  as  the  quantity 
minted.  We  can  now  be  relatively  certain,  however,  that  this  was  simply  an 
interim  report  with  additional  pieces  being  struck  at  a  later  date.  Jefferson 
reported  to  Washington  as  late  as  October  that  there  had  been  a  “small  be¬ 
ginning"  among  the  coinage  of  the  United  States.  This  phrase  was  borrowed 
by  Washington  from  Jefferson’s  letter  and  used  in  the  President’s  message. 

...  In  execution  of  the  authority  given  by  the  Legislature,  measures 
have  been  taken  for  engaging  some  artists  from  abroad  to  aid  in  the  es¬ 
tablishment  of  our  Mint;  others  have  been  employed  at  home.  Provision 
has  been  made  for  the  requisite  buildings,  and  these  are  now  putting 
into  proper  condition  for  the  purposes  of  the  establishment.  There  has 
also  been  a  small  beginning  in  the  coinage  of  half  dismes,  the  want  of 
small  coins  in  circulation  calling  the  first  attention  to  them  ... 

Washington’s  statement  provides  us  with  a  few  clues.  Since  it  has  been  es¬ 
tablished  that  the  half  dismes  had  been  in  production  at  least  since  July  1792 
according  to  Jefferson’s  statement  and  because  Washington  stated  that  the 
Mint  buildings  were  “now  putting  into  proper  condition”  in  November 
1792,  we  can  be  certain  that  the  half  dismes  were  struck  somewhere  other 
than  in  the  physical  buildings  of  the  Mint.  But  where?  Washington’s  address 
suggests  that  these  small  silver  coins  were  specifically  struck  for  circulation. 
His  final  sentence,  in  the  quotation  above,  notes  “the  want  of  small  coins  in 
circulation  calling  the  first  attention  to  [the  half  dismes].” 

Harold  P.  Newlin,  who  authored  the  pioneering  monograph  A  Classifica¬ 
tion  of  the  Early  Half  Dimes  of  the  United  States  in  1883,  agreed  with  the  above 
analysis  that  these  were  struck  for  circulation: 

It  is,  I  believe,  generally  conceded  by  numismatists,  that  the  first  regu¬ 
lar  coinage  of  the  United  States  Mint  was  in  1793— consisting  of  the  cop¬ 
per  cent  and  half  cent.  This  belief  would  seem  to  exclude  the  1792  half 
dime,  known  as  the  Martha  Washington  half  disme,  from  the  regular 
series,  and  for  the  reason  that  it  is  considered  a  pattern  piece,  not  in¬ 
tended  for  general  circulation  and  struck  before  the  regular  series  com¬ 
menced.  Without  desiring  to  place  myself  in  direct  opposition  to  this 
accepted  opinion,  I  would  simply  say  that  having  studied  the  history  of 
the  half  dime  with  some  degree  of  care,  I  can  find  in  it  nothing  to  indi¬ 
cate  that  it  was  intended  simply  for  a  trial  piece.  Washington,  in  his  an¬ 
nual  address,  November  6,  1792,  having  said,  inter  alia,  ‘there  has  been 
a  small  beginning  in  the  coinage  of  half  dismes,  the  want  of  small  coins 
in  circulation  calling  the  first  attention  to  them  and  it  would  certainly 
seem  reasonable  to  accept  the  words  of  this  gentleman,  whose  general 
reputation  for  veracity  is,  I  believe,  conceded  to  be  good,  and  consider 
the  1792  half  disme  the  “small  beginning  in  the  said  series.  Mr. 
Snowden,  in  his  book  [ Description  of  the  Coins  in  the  Cabinet  of  the  United 
States  Mint]  expresses  his  opinion:  ‘We  consider  that  the  piece  was  in¬ 
tended  for  general  circulation” 

It  is  interesting  to  note  that  Newlin  mentions  that  these  were  known  as  the 
Martha  Washington  half  dismes,  apparently  from  the  text  of  A  Description  of 
Ancient  and  Modem  Coins  in  the  Cabinet  Collection  of  the  United  States  by  James 
Ross  Snowden.  He  stated  that  the  bust  of  Liberty  “is  popularly  supposed  to 
represent  the  features  of  Martha  Washington  who  is  said  to  have  sat  for  the 
artist  while  he  was  designing  it." 

An  interesting  statement  discovered  in  the  1940s  may  provide  additional 
clues.  This  document  was  found  glued  to  the  flyleaf  of  an  old  numismatic 
tome.  The  notation,  penned  on  April  9,  1844,  was  signed  by  John  McAllister 
and  discussed  the  1792  half  disme: 


In  conversation  with  Mr.  Adam  Eckfeldt  today  at  the  Mint,  he  in¬ 
formed  me  that  the  half  dismes  above  described  w'ere  struck  at  the  re¬ 
quest  of  Gen.  Washington  to  the  extent  of  $100,  which  sum  he  depos¬ 
ited  in  bullion  or  specie— for  that  purpose— Mr.  Eckfeldt  thinks  that  Gen. 
Washington  distributed  them  as  presents— some  were  sent  to  Europe 
but  the  greater  number  of  them  he  believes  were  given  to  acquaintances 
in  Virginia.  No  more  of  them  were  coined  except  those  for  Gen.  Wash¬ 
ington.  They  were  never  designed  as  currency— the  Mint  was  not  at  the 
time  fully  ready  for  going  into  operation.  The  coining  machinery  was  in 
the  cellar  of  Mr.  Harper’s  sawmaker  at  the  corner  of  Cherry  and  Sixth 
Streets,  at  which  place  these  pieces  were  struck. 

This  notation  seems  to  contradict  Washington’s  statement  regarding  the 
nature  of  these  issues,  stating  they  were  never  designed  as  currency.  These 
notes  relied  on  Adam  Eckfeldt’s  memory  half  a  century  after  the  fact.  There 
is  no  doubt  that  Eckfeldt  was  a  brilliant  individual.  However,  52  years  is  a 
long  period  for  anyone  to  remember  specific  details.  The  quantity  minted, 
based  on  this  report  of  Washington  depositing  $100  in  bullion  or  specie 
(foreign  silver  coins),  would  be  2,000  coins,  rather  than  1.500  as  mentioned 
by  Jefferson.  Interesting  is  Eckfeldt’s  statement  that  the  bullion  or  specie 
was  deposited  by  Washington.  There  is  no  suggestion,  whatsoever,  that  he 
provided  silver  plate,  or  table  service.  Eckfeldt  did  note  that  these  were 
struck  in  Mr.  [John]  Harper’s  cellar  at  Cherry  and  Sixth  Streets.  This  is  one 
indication  of  the  specific  location  of  coinage.  However,  The  Historical  Maga¬ 
zine,  in  September  1861,  noted  these  were  struck  in  an  old  coach-house  on 
Sixth  above  Chestnut: 

John  Harper,  an  extensive  manufacturer  of  saws,  at  the  corner  of 
Sixth  and  Cherry  streets,  caused  dies  to  be  made  under  the  direction  of 
Robert  Birch.  The  coins  of  1791  [apparently  a  reference  to  what  we  now 
consider  to  be  the  Washington  Large  Eagle  and  Small  Eagle  cents  made 
in  England]  were  made  in  the  cellar  of  Mr.  Harper’s  shop  on  a  press 
which  it  is  supposed  was  imported  from  England.  The  coins  of  1792 
were  struck  on  a  press  which  was  set  up  in  an  old  coach  house  in  Sixth 
Street  above  Chestnut,  directly  opposite  Jayne  Street.  This  last  de¬ 
scribed  press  was  made  by  Adam  Eckfeldt. 

A  rereading  of  the  preceding  seems  to  indicate  that  the  contributor  to  The 
Historical  Magazine  was  willing  to  credit  Harper,  but  had  additional  informa¬ 
tion  beyond  what  was  related  by  Eckfeldt,  and  went  on  to  mention  the  old 
coach  house.  Thus,  it  would  seem  that  the  old  coach  house  at  Sixth  Street  at 
Chestnut  is  a  more  likely  location.  It  should  be  mentioned  that  The  Historical 
Magazine,  founded  in  1857,  was  America’s  premier  periodical  venue  for  nu¬ 
mismatic  information  at  the  time,  the  American  Journal  of  Numismatics  not 
being  founded  until  several  years  later  in  1866.  Contributors  to  the  The  His¬ 
torical  Magazine  included  Jeremiah  Colburn,  certainly  one  of  the  greatest 
numismatists  of  his  or  any  other  era.  Quite  a  bit  of  information  concerning 
the  magazine,  Colburn,  and  other  aspects  of  the  time  can  be  found  in  Dave 
Bowers’  new  book  (rapidly  headed  on  its  way  to  being  out  of  print,  American 
Numismatics  Before  the  Civil  War,  1 760-1860  Emphasizing  the  story  of  Augustus 
B.  Sage. 

The  United  States  half  dime  (officially  termed  half  disme  until  1837)  is 
highly  important  as  the  first  congressionally  authorized  coinage  minted  by 
the  United  States.  Authorized  by  the  Mint  Act  of  April  12,  1792,  which  es¬ 
tablished  the  Philadelphia  Mint  and  created  the  first  United  States  curren¬ 
cies,  the  half  dime  was  first  issued  in  1792  (two  years  before  any  of  the  other 
authorized  silver  currencies  were  produced),  and  was  initially  intended  to 
be  a  political  statement  of  sovereignty.  Made  from  only  $75  to  $100  worth 
of  bullion,  this  small  issue  of  only  1,500  to  2,000  coins  had  tremendous  po¬ 
litical  significance,  as  Walter  H.  Breen  explained: 

Washington  referred  to  them  as  ‘a  small  beginning’  in  coinage.  His 
hearers— and  the  foreign  readers  of  the  printed  text  of  his  speech— un¬ 
derstood  the  enormous  political  significance  of  this  action.  Coinage  of 
silver,  for  centuries  a  royal  prerogative,  was  understood  everywhere  to 
be  an  expression  of  national  sovereignty.  Coinage  issued  by  a  national 
mint  pursuant  to  statute  law  conveyed  this  intention  far  more  effectively 
than  coppers  ordered  from  any  Birmingham  token  factory.  Their  his¬ 
toric  context  has  made  these  half  dismes  among  the  most  prized  Ameri¬ 
can  silver  coins.  It  was  Thomas  Paine  who  first  recommended  to  Trea¬ 
sury  Secretary  Thomas  Jefferson  mintage  of  a  silver  half  dime  as  an  al¬ 
ternative  to  copper  coinage,  which  had  become  subject  more  and  more 
to  private  contract  profiteering.  Paine  further  expressed  to  Jefferson 
that  it  was  an  important  interest  to  keep  silver  in  the  country  by  coining 
it.  Though  it  was,  in  fact,  an  official  United  States  issue,  the  1792  half 
disme  was  struck  on  a  private  press,  as  the  Mint  had  not  yet  been  built, 
and  is  not  generally  included  in  the  regular  series  of  United  States  coin¬ 
age. 

Thus  is  presented  all  the  documentation  available  about  these  coins.  Am 
later  comments  are  purely  speculation  on  the  part  of  various  individuals,  ot 
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are  rumors  repeated  from  earlier  authors.  All  we  really  know  is  that  1,500  or 
2,000  pieces  were  struck  in  1792,  somewhere  in  Philadelphia,  outside  the 
physical  Mint  buildings.  We  do  not  know  the  source  of  the  silver  or  whose 
likeness  was  on  the  coin.  The  designer  and/or  engraver  is  not  known  for 
certain.  We  can  not  be  sure  if  they  were  intended  as  patterns  or  if  they  were 
struck  for  circulation.  To  further  speculate  about  answers  to  these  questions 
would  be  to  carry  on  a  numismatic  tradition  of  creating  stories  to  fill  voids 
in  our  knowledge. 

Condition  Census  Registry  of  1792  Half  Dismes 

Plates  of  the  following  appearances  have  been  checked  for  matching 
coins,  however,  some  coins  may  be  included  more  than  once  in  the  follow¬ 
ing  list.  Certainly  a  few  auction  appearances  have  been  overlooked  and 
other  coins  are  still  hidden  in  old  collections.  Moreover,  listings  of  grades  in 
many  instances  are  based  upon  catalogue  descriptions;  doubtless,  if  all  of 
the  coins  in  the  following  list  were  examined  at  one  time  in  one  place  side 
by  side,  certain  grading  attributions  would  be  reduced  and  others  elevated 
(the  same  is  true  of  any  survey  based  upon  auction  and  catalogue  appear¬ 
ances  or,  for  that  matter,  based  entirely  upon  certified  coins— as  grading  has 
been,  is,  and  probably  will  be  a  matter  of  opinion). 

Gem  Unc.  Malcolm  O.E.  Chell-Frost  (1948  ANA  $100);  JohnJ.  Pittman; 
David  Akers  10/1997:  423  $308,000. 

Specimen-66  (PCGS).  J.C.  Morgenthau  10/1933:  77;  Floyd  Starr;  Stack’s 
10/1992:  4  $87,500;  Superior  7/1993:  137  $96,250. 

Gem  Unc.  Paramount,  Auction  ’80:  592  $90,000;  Stack’s  10/1985:  3 
$57,750. 

MS-65  (PCGS).  Mid-American  5/1987:  721  $66,000;  Superior  1/1990: 
2354  $137,500. 

Gem  Unc.  Pacific  Coast  6/1988:  25  $110,000. 

Gem  Unc.  Stack’s  10/1988:  536  $68,750. 

Gem  Unc.  Stack’s  1/1992:  477  $38,500. 

MS-63.  Col.  Ellsworth;  Garrett:  2351  $36,000;  Superior  10/1989:  891 
$34,100;  Superior  5/1990:  3550  $60,500;  Stack’s  10/1995:  267  $45,100. 

MS-63  (PCGS).  Heritage  8/1995:  5941  $50,600. 

MS-60  (PCGS).  Bowers  and  Ruddy  11/1979:  2359;  Bowers  and  Merena 
9/1995:  1177  $38,500. 


Unc.  Morgenthau  6/1942:  26;  Stack’s  4/1978:  417.  This  appears  to  be  dif¬ 
ferent  from  others  in  this  list,  however,  no  visible  pedigree  markers  are  illus¬ 
trated. 

Unc.  Stack’s  5/1963:  415. 

Unc.  Stack’s  5/1970:  90. 

Unc.  Mayflower  12/1966:  277. 

Unc.  New  Netherlands  12/1958:  344. 

Unc.  Stack’s  5/1956:  215. 

AU-58  (PCGS).  Superior  7/1993:  138  $20,900.  This  may  be  one  of  the  oth¬ 
ers  listed  herein.  We  have  been  unable  to  identify  the  pedigree  from  the 
plate. 

AU-55.  A.H.  Baldwin  &  Sons  (London)  $60;  Pennsylvania  Cabinet. 

AU-55.  Winsor;  Clapp;  Eliasberg:  883  $38,500. 

AU-55.  Bowers  and  Merena  3/1987:  582  $17,600;  Bowers  and  Merena 
5/1992:  1708  $15,400. 

AU-55.  A.  Kosoff,  5/10/1953;  Norweb:  3389  $48,400;  Rarcoa  5/1992:  3 
$44,000. 

Ch  AU.  Stack’s  1/1993:  356  $17,600. 

AU-50.  Kreisberg  2/1976:  759;  Bowers  and  Merena  9/1984:  1116 
$17,600. 

AU-50.  Kagin’s  8/1983:  283  $9,250;  Bowers  and  Merena  8/1987:  223 
$14,300;  Stack’s  11/1995:  1152  $20,625. 

AU-50.  Bowers  and  Merena  8/1989:  132  $24,200. 

AU-50  (PCGS).  Superior  6/1997:  300  $25,300. 

AU.  Stack’s  5/1976:  202  $7,000;  Stack’s  1/1989:  931  $20,900. 

AU.  Stack’s  11/1989:  351  $23,100. 

AU.  Bowers  and  Merena  8/1987:  1498  $19,250;  Rarcoa  7/1988:  1592 
$23,100. 

AU.  Stack’s  4/1962:  876  $1,400;  Stack’s  11/1974:  34;  Stack’s  7/1985: 
1594  $11,000. 

From  the  Pennsylvania  Cabinet.  Acquired  by  the  owner  of  this  cabi¬ 
net  from  A.H.  Baldwin  and  Sons  of  London  early  in  1945  for  $60. 
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The  Rarities  Sale 


Pair  of  1792  Wright  Quarter  Dollar  Patterns 

Obverse  and  Reverse,  White  Metal,  Each  Unique 
Ex  Garrett;  Bushnell 


( photos  enlarged  to  twice  actual  size) 

1011  Related  to  Pollock-14  and  15,  Judd-12  and  13.  The  obverse 
grades  EF  or  so,  with  the  reverse  as  VF  or  thereabouts.  Deep 
steel  gray  with  lighter  areas  of  silver  gray  on  both  pieces.  A  scat¬ 
tering  of  marks  can  be  seen  on  both  items.  Most  noticeable 
among  these  is  a  group  of  faint  scratches  on  the  reverse  that  ra¬ 
diate  outward  from  a  central  point,  no  doubt  placed  there  at  an 
earlier  time  by  an  uncaring  individual  who  was  probably  also  re¬ 
sponsible  for  the  light  outlining  of  portions  of  the  eagle  as  well. 
The  obverse  trial  depicts  a  trim,  graceful  rendition  of  Liberty 
facing  right,  hair  in  a  well-ordered  bun,  LIBERTY,  above  and 
the  date  below.  The  reverse  shows  Wright’s  famous  “eagle  on 
half-globe”  design  with  UNITED  STATES  OF  AMERICA 
around,  all  within  a  border  of  87  tiny  stars.  Called  at  various 
times  in  the  past  a  pattern  cent,  and  later  a  pattern  half  eagle. 

In  his  1966  essay,  The  Origin  of  the  1792  Eagle-On-Globe  Pat¬ 
tern,  author  Don  Taxay  rejected  the  half  eagle  status  of  the 


piece,  noting  that  it  is  larger  than  a  half  eagle,  but  more  impor¬ 
tantly,  that  half  eagles  (or  any  other  gold  denomination  for 
that  matter)  were  not  coined  until  1795,  some  three  years 
later.  As  Professor  Montroville  W.  Dickeson  wrote  in  1859,  a 
century  before  Taxay’s  essay,  “We  have  denominated  this  as  a 
pattern  piece  for  a  cent,  in  the  absence  of  positive  information 
in  relation  to  the  purpose  for  which  it  was  gotten  up.  It  may 
have  been  designed  for  some  other  denomination,  however,  as 
the  eagle  never  appeared  upon  the  authorized  cent  of  the  Fed¬ 
eral  government.” 

Designer  Joseph  Wright  may  have  modeled  this  pattern  after  a 
portrait  of  his  wife,  Sarah  Vandervoort,  who,  along  with  Wright, 
perished  in  the  yellow  fever  epidemic  that  swept  through  Phila¬ 
delphia  in  the  late  summer  of  1793.  His  delicate  rendition  of  Lib¬ 
erty  suggests  that,  had  Wright  lived  and  fulfilled  his  obligations  as 
chief  engraver,  our  coinage  would  have  taken  on  a  much  more 
refined  look  during  the  fledgling  days  at  the  U.S.  Mint.  The  1792 
uniface  Wright  quarter  dollar  die  trials  offered  here  remain  today 
a  memento  of  one  of  the  most  significant  coinage  productions  of 
the  early  Philadelphia  Mint.  The  next  owner  of  these  pieces  be¬ 
comes  more  than  simply  a  collector  or  an  investor  once  title  of 
the  pieces  has  passed.  He  or  she  becomes,  instead,  the  temporary 
curator  of  one  of  the  most  important  and  significant  links  to  die 
early  days  of  the  United  States  Mint,  and  a  tangible  piece  of  early 
American  history  as  well. 

Obverse:  Weight:  480.8  grains;  Diameter:  38.3  mm.  Reverse:  Weight: 
432.9  grains;  Diameter:  35.2  mm. 

Researcher  Don  Taxay  located  a  letter  in  the  National  Archives,  penned 
by  Moid  (sic)  Wetherill  and  dated  September  11,  1793,  which  reads  in  part: 
“Joseph  Wright,  being  very  ill  and  not  expecting  to  recover,  requested  the 
subscriber  to  make  a  memorandum  as  follows:  That  the  said  Joseph  Wright 
had  presented  an  account  against  the  United  States  for  cutting  a  medal, 
amount  fifty  guineas.  Two  essays  of  a  quarter  dollar  and  by  direction  of 
David  Rittenhouse  Esqr.  and  presented  to  him  (broke  in  hardening)  value 
about  40  guineas.”  The  letter  is  also  quoted  in  Monroe  H.  Fabian’s  mono¬ 
graph  Joseph  Wright  American  Artist,  1756-1793,  only  there  it  is  penned  by 
Mordecai  Wetherill  (undoubtedly  the  above  “Moid"  Wetherill;  perhaps 
Taxay  read  an  abbreviation  of  Mordecai  as  “Moid”).  This  letter  tends  to  sup¬ 
port  the  quarter  dollar  status  of  the  pieces  offered  here. 

Regarding  Joseph  Wright,  Fabian  wrote  that  Wright  may  have  used  his 
wife,  Sarah  Vandervoort,  as  his  model.  Fabian  notes  that  there  is  an  un¬ 
canny  resemblance  between  the  portrait  on  the  die  trial  and  that  of  Mrs. 
Wright,  as  seen  in  an  unfinished  family  portrait  painted  by  Joseph  Wright 
shortly  before  his  death  in  September  1793. 

One  final  note  regarding  the  Wright  pattern  quarter  (by  cataloguer  Frank 
Van  Valen  of  our  staff): 

In  1967  or  thereabouts,  this  writer’s  high  school  junior  class  went  on  a  field 
trip  to  New  York  City.  The  original  intention  of  the  excursion  was  a  stop  to 
visit  Wall  Street,  continuing  to  a  Broadway  play,  (Hello,  Dolly  if  memory' 
serves).  As  luck  would  have  it,  the  buses  pulled  up  in  front  of  the  Chase  Man¬ 
hattan  Money  Museum.  We  were  told  to  meet  back  at  the  buses  in  two  hours. 
I  seized  the  opportunity  to  go  into  the  Money  Museum  and  appreciate  as 
much  of  the  collection  as  was  possible  during  the  ensuing  two  hours.  1  recall 
there  was  an  1804  silver  dollar  on  display,  a  $100,000  gold  transfer  certificate, 
and  many  other  items  that  were  enthralling  and  exciting  to  me  as  a  young 
numismatist.  In  particular,  I  recall  a  very  curious  item,  one  that  I  had  not  seen 
before,  a  display  labeled  a  Wright  “cent,”  obverse  and  reverse  struck  on  a 
piece  of  leather,  probably  on  a  barber’s  strop,  for  such  was  the  thickness  and 
appearance  of  the  leather.  Whether  it  was  a  contemporary  of  the  pieces  of¬ 
fered  here,  or  something  made  at  a  later  date  is  unknown.  Later,  I  tried  to 
track  this  item  down,  but  today  no  one  seems  to  have  a  recollection  of  the 
piece.  Most  of  the  Money  Museum  display  was  gifted  to  the  Smithsonian  Insti¬ 
tution.  What  an  interesting  item  it  would  be  if  it  were  to  turn  up  at  some  fu¬ 
ture  date  when  the  far  reaches  of  that  collection  are  catalogued. 

The  exhibit  itself  began  as  Farran  Zerbe’s  Money  of  the  World  display 
which  early  in  the  present  century  traveled  to  various  world's  fairs,  most 
prominently  at  the  Panama-Pacific  International  Exposition  held  in  San 
Francisco  in  1915.  Pages  could  be  written  about  Zerbe,  his  Money  of  the 
World  Collection,  his  adversarial  relationship  with  Thomas  L.  Elder,  and 
other  sidelights. 

From  our  sale  of  the  Garrett  Collection,  March  1981,  Lot  2  3 ‘id; 
earlier  from  the  Charles  I.  Bushnell  Collection,  Chapman  Brothers, 
1882. 
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half  Cents 


The  Rarities  Sale 


Mint  State  1804  Half  Cent 

Plain  4,  No  Stems 


Important  1793  Half  Cent 

Shade  from  Mint  State 


(photo  enlarged  to  twice  actual  size ) 

1012  1793  Breen-4,  Cohen-4.  Rarity-3.  AU-58  (PCGS).  Sharply 
struck  and  well  centered,  the  beaded  border  is  complete  on 
both  obverse  and  reverse.  Attractive  olive-brown  surfaces  are 
splashed  with  deeper  steel  brown  toning.  A  tiny  area  of  faded 
mint  red  is  caught  between  the  back  of  Miss  Liberty’s  head  and 
the  cap.  A  tiny  obverse  rim  nick  at  3:00  and  a  minor  scratch  in 
the  left  obverse  field  are  the  only  imperfections,  both  serving 
as  pedigree  markers.  Late  die  state  with  heavy  rust  marks 
above  the  date  and  light  clash  marks  above  and  behind  the 
head.  This  is  the  final  die  state  of  the  last  issued  1793  half  cent. 
Breen  suggested  that  these  were  among  coins  delivered  from 
the  coiner  on  September  18,  1793.  In  his  Encyclopedia  of  United 
States  Half  Cents,  Breen  mentioned  eight  Mint  State  examples 
along  with  12  to  14  About  Uncirculated  coins  known  of  this 
variety.  It  is  our  opinion  that  several  of  these  may  represent 
duplication  with  perhaps  only  five  or  six  known  coins  of  the 
same  quality  offered  here. 

Accompanied  by  an  envelope  from  Denver  dealer  Dan  Brown.  The 
envelope  is  marked  “Shade  from  Unc.  ”  in  Dan  Brown ’s  handwriting. 
We  were  distressed  to  learn  in  the  summer  of  1 998  of  Brown ’s  pass¬ 
ing.  He  was  a  fine  fellow,  a  leading  light  in  the  formation  of  the  Pro¬ 
fessional  Numismatists  Guild,  and  was  well  respected  by  all  who 
knew  him. 


( photo  enlarged  to  twice  actual  size) 

1013  1804  B-10,  C-13.  Plain  4,  No  Stems.  MS-64  RB  (PCGS).  Pleas¬ 
ing  surfaces  with  ample  mint  red  remaining.  Lustrous  fields 
add  to  the  aesthetic  appeal.  Some  light  spotting  is  visible  on 
the  obverse,  though  not  overly  distracting.  Central  design  de¬ 
tails  are  fairly  sharp,  though  some  weakness  is  noted  from  7:00 
to  12:00  on  the  obverse,  and  from  6:00  to  10:00  on  the  reverse. 
This  is  most  likely  due  to  unevenness  of  the  planchet. 

PCGS  Population:  5;  1  finer  (MS-65  RB). 
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The  Rarities  Sale 


Classic  1846  Half  Cent  Rarity 

Original,  Large  Berries 
The  Eliasberg  Specimen 
The  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size ) 

1014  1846  Rarity-6.  Original,  Large  Berries.  Proof-66  BN  (NGC). 

Medium  brown  on  the  obverse,  with  some  olive  toning  on  the 
reverse.  Both  sides  display  a  hint  of  iridescent  red  in  the  fields. 
Sharply  struck.  An  elusive  Proof-only  issue,  with  fewer  than  20 
specimens  accounted  for  today,  a  number  that  includes  speci¬ 
mens  permanently  residing  in  the  American  Numismatic  Soci¬ 
ety  and  Smithsonian  Institution  collections. 

NGC  Census:  1;  none  finer. 

The  numerals  in  the  date  of  the  1846  half  cents  are  very  rustic  in  appear¬ 
ance,  and  definitely  not  from  “normal”  digit  punches  of  the  era.  In  fact,  this 
anomaly  can  be  seen  in  virtually  every  denomination  struck  in  1846.  Were 
the  date  punches  lost  or  misplaced  at  the  Mint  in  1846?  That  scenario  could 
account  for  the  “hand-carved"  appearance  of  the  date  on  many  of  the  de¬ 
nominations  that  year.  Certainly,  this  is  an  area  that  calls  out  for  more  in- 
depth  numismatic  study. 

Half  cents  of  this  era  can  be  generally  divided  into  three  categories: 

Originals:  Distinguished  by  having  large  berries  on  the  reverse  wreath.  It 
is  believed  that  originals  were  struck  on  or  about  the  dates  indicated  and 
were  produced  for  numismatists  who  desired  them  for  cabinet  purposes 
and  also  for  inclusion  in  Proof  sets  given  to  dignitaries,  government  offi¬ 
cials,  and  others. 

First  Restrikes:  Small  berries  in  reverse  wreath.  Seemingly  made  circa 
1856,  employing  the  reverse  die  with  doubling  at  the  ribbon  and  NT 
(CENT)  normally  associated  with  half  cents  of  the  1856  year  (as  made  for 
Proof  sets).  No  doubt,  such  pieces  were  produced  as  favors  to  numismatists, 
who  at  this  time  during  the  1853-1861  directorship  ofjames  Ross  Snowden 
were  graciously  received  at  the  Mint,  and  often  supplied  with  pieces  they 
could  use  (this  being  done  openly  as  a  service). 

Second  Restrikes:  Small  berries  in  reverse  wreath.  Distinguished  by  having 
diagonal  raised  file  marks  from  the  rim  above  RICA  (AMERICA).  The  time 
of  striking  of  these  is  not  known,  nor  is  it  known  if  these  were  openly  pro¬ 
duced  or  were  made  later,  after  about  the  summer  of  1859,  when  the  pro¬ 
duction  of  restrikes  went  “underground.”  About  the  only  way  to  determine 
a  timeline  for  the  production  would  be  to  trace  pedigrees  and  determine 
the  earliest  appearance  of  such  pieces,  admittedly  a  very  difficult  task,  as 
most  pedigrees  have  been  lost  or  discarded. 

Previously  from  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection, 
May  1996,  Lot  464.  From  the  John  G.  Mills  Collection,  S.H.  and 
Henry  Chapman,  April  21-29,  1904;  J.M.  Clapp;  John  H.  Clapp, 
Clapp  estate,  1 942. 


Gem  1854  Half  Cent 


1015  1854  B-l,  C-l.  MS-65  RD  (NGC).  Sharply  struck  with  bright 
pinkish  orange  lustre.  Minor  spots  are  visible  on  both  obverse 
and  reverse,  typical  of  nearly  all  original  (i.e.  never  cleaned) 
examples  of  these  early  copper  coins.  Many  of  these  survive 
today  from  small  hoards  of  various  dates,  including  a  bag  of 
1,000  Mint  State  1854  coins  dispersed  by  A.G.  Gies  in  the 
1930s.  See  American  Coin  Treasures  and  Hoards  for  more  infor¬ 
mation  about  Gies. 

NGC  Census:  4;  none  finer. 
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The  Rarities  Sale 


Large  Cents 


Incomparable  Mint  State  1793  S-6  Wreath  Cent 

Finest  Known 

Chapman:  “King  of  the  1793  Cents” 

Mehl:  “Red  and  Olive  Proof’ 


1016  1793  Sheldon-6.  Rarity-3.  Wreath.  Vine  and  Bars.  MS-66  RB 
(PCGS).  Virtually  flawless  olive-brown  with  considerable  mint 
red,  especially  on  the  obverse.  A  tiny  spot  on  the  cheek  and  a 
minute  planchet  flaw  below  the  left  side  of  L  are  the  only  im¬ 
perfections  worth  noting.  This  coin  has  received  accolades 
from  past  cataloguers  including  Henry  Chapman  who  de¬ 
scribed  this  as  “The  King  of  the  1793  Cents”  and  B.  Max  Mehl 
who  described  this  as  “a  red  and  olive  Proof.”  This  variety  is 
known  as  the  “Sprung  Die”  Wreath  cent  with  a  prominent  die 
bulge  across  the  left  obverse  field.  From  the  R.E.  Naftzger,  Jr. 
Collection  and  illustrated  by  William  C.  Noyes  in  his  United 
States  Large  Cents  1793-1814.  Clearly  the  finest  known  of  only 
four  Mint  State  examples  of  this  variety.  For  the  connoisseur, 
this  is  one  of  the  three  or  four  finest  Wreath  cents  in  existence. 

The  importance  of  this  coin  needs  little  reiteration,  but  we 
will  go  ahead  anywhere!  First  of  all,  among  all  copper  coins, 
few  are  more  highly  prized  than  are  the  illustrious  cents  of  the 
1793  year.  All  issues  are  scarce  in  any  grade,  some  are  rare, 
and  in  even  low  ranges  of  Mint  State  the  term  extreme  rarity  is 
appropriate,  fn  MS-66  grade  the  rarity  becomes  of  legendary 
proportions. 


Suffice  it  to  say  that  the  owner  of  this  piece  will  acquire  an 
American  numismatic  classic,  one  of  the  most  admired,  most 
desirable  pieces  in  numismatics. 

Two  researchers  in  early  large  cents  are  keeping  independent  Condition 
Census  records  of  all  varieties.  Although  Bill  Noyes  and  Del  Bland  have  dif¬ 
ferences  of  opinion  regarding  the  finest  known  examples  of  many  varieties, 
they  are  in  close  agreement  with  regard  to  the  1793  Wreath  cents.  Seven 
varieties  of  Wreath  cents  include  Mint  State  coins  in  the  Condition  Census. 
The  very  finest  of  the  Wreath  cents  include  the  following,  with  grades  as 
determined  by  Del  Bland:  Sheldon-5  MS-67;  Sheldon-6  MS-65;  Sheldon-9 
MS-65;  Sheldon-8  MS-63;  Sheldon-10  MS-63;  Sheldon-1  la  MS-63.  Bill  Noyes 
assigned  a  grade  of  MS-70  to  the  Sheldon-5  and  MS-65  to  the  Sheldon-1  la. 
Otherwise,  both  Bland  and  Noyes  agree  with  the  grades  of  these  coins.  It  is 
also  worth  noting  that  both  of  these  gentlemen  have  graded  the  presently 
offered  Sheldon-6  as  MS-65  while  PCGS  has  assigned  a  grade  of  MS-66.  Nei¬ 
ther  census  taker  uses  intermediate  grades  such  as  MS-64,  MS-66,  MS-68,  or 
MS-69. 

Clarence  S.  Bement;  Henry  Chapman  5/1916,  Lot  288;  Dr. 
George  P.  French;  B.  Max  Mehl  Fixed  Price  List,  1929,  Lot  5;  Henry 
A.  Sternberg;  J.C.  Morgenthau  &  Co.  4/1933,  Lot  4;  B.  Max  Mehl; 
T.  James  Clarke;  Dr.  William  H.  Sheldon;  R.E.  Naftzger,  Jr.;  Eric 
Streiner;  present  consignor. 
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Attractive  1793  S-9  Wreath  Cent 

Vine  and  Bars  Edge 


(photo  enlarged  to  twice  actual  size ) 

1017  1793  S-9.  Wreath.  Vine  and  Bars.  EF-45.  Smooth  steel  brown 
with  slightly  lighter  devices.  Minute  pitting  is  visible  on  the 
highest  points  of  the  devices,  otherwise,  the  surfaces  are  virtu¬ 
ally  flawless.  Sharply  struck  and  well  centered  with  complete 
border  beads  on  both  obverse  and  reverse.  This  is  a  very  desir¬ 
able  type  coin  in  a  popular  grade.  Intermediate  die  state  with 
two  die  cracks  on  the  reverse.  Although  this  is  the  most  com¬ 
mon  variety  among  1793  Wreath  cents,  it  is  probably  the  case 
that,  among  all  varieties  combined,  only  about  75  examples 
survive  equal  to  this.  A  splendid  specimen  that  comes  to  the 
fore  as  a  possibility  for  the  connoisseur  building  a  high-quality 
type  set. 

Accompanied  by  an  envelope  from  Denver  dealer  Dan  Brown. 


Elusive  1794  Sheldon-19b  Cent 

Head  of  1793 

Maris’s  “Double  Chin”  Obverse 
Chapman:  “Foundation  for  a  Good  Collection” 


(photo  enlarged  to  twice  actual  size) 

1018  1794  S-19b.  Rarity-4+.  Head  of  1793.  EF-40  (PCGS).  Medium 
brown  surfaces  display  some  faint  porosity  and  some  evidence 
of  a  poorly  annealed  planchet  at  the  reverse  periphery;  the  leg¬ 
ends  there  are  slightly  weakened  as  a  result.  Among  the  top 
dozen  examples  of  this  variety  surviving  the  200+  years  since 
being  struck.  Edge  device  of  1794;  the  stem  of  the  leaf  follow¬ 
ing  DOLLAR  points  up. 

Originally  designated  Hays-2  (after  W.W.  Hays,  an  early  collector  and 
cataloguer  of  large  cent  varieties).  S.H.  Chapman  (of  the  Chapman  broth¬ 
ers,  famed  numismatists  and  coin  dealers  of  the  19th  and  20th  centuries) 
was  quoted  by  Dr.  Sheldon  as  follows:  “Whoever  owns  a  nice  Hays-2  has  the 
foundation  for  a  good  collection.”  Dr.  Edward  Maris,  a  pioneer  in  large  cent 
research,  gave  this  obverse  the  “Double  Chin”  nickname,  later  repeated  by 
Sheldon. 
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Gem  Mint  State  1794  Cent 


From  the  Helfenstein  and  Naftzger  Collections 
Among  the  Finest  Known 


1019  1794  S-26.  Head  of  1794.  MS-66  RB  (PCGS).  Pristine  quality 
with  considerable  mint  red  blended  with  medium  bluish 
brown.  This  captivating  beauty  is  sure  to  please  the  connois¬ 
seur.  The  surfaces  are  virtually  flawless  with  a  single  micro¬ 
scopic  toning  spot  on  the  obverse.  From  a  late  die  state  with 
two  prominent  reverse  die  cracks  and  very  heavy  clash  marks. 
Described  as  the  “Severed  Hairs”  variety  by  David  Proskey,  the 
nickname  stemming  from  a  heavily  polished  obverse  die  with 
many  of  Miss  Liberty’s  hair  strands  appearing  as  isolated  is¬ 
lands  in  the  field. 

The  cents  of  1794  have  been  a  collecting  specialty  for  a  num¬ 
ber  of  eminent  numismatists  over  the  years,  and  within  our 


own  corpus  of  publications  we  need  but  mention  the  illustri¬ 
ous  collection  of  John  W.  Adams  for  which  we  prepared  a  spe¬ 
cial  catalogue  over  15  years  ago.  More  than  any  other  year  in 
the  American  copper  coinage  spectrum,  cents  of  1794  offer  a 
combination  of  extensive  die  varieties  and  combinations  plus 
the  charming  idiosyncrasies  of  individual  workmanship.  These 
considerations,  plus  the  elegant  preservation  of  the  piece  here, 
combine  to  make  the  present  piece  a  classic. 

PCGS  Population:  4;  1  finer  (MS-67  RB). 

Found  at  an  upstate  New  York  convention  by  Richard  Picker  in  the 
late  1950s.  Sold  to  C.  Douglas  Smith  and  to  Louis  Helfenstein.  Even¬ 
tually  sold  to  R.E.  Naftzger,  Jr.  and  to  the  present  consignor. 
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Superb  Mint  State  1794  Cent 

Immaculate  Quality 
Marred  Field  Variety 


1020  1794  S-31.  Head  of  1794.  MS-67  BN  (PCGS).  Superb  gem 
quality  with  glossy  dark  brown  obverse  and  lighter  golden  ol¬ 
ive  reverse.  Very  faint  traces  of  mint  red  are  visible  on  the  re¬ 
verse.  A  few  tiny  planchet  imperfections  are  present,  no  doubt 
as  struck.  Known  as  the  “Marred  Field”  variety  due  to  heavy 
die  chips  in  the  left  obverse  field,  behind  the  hair  curls.  This  is 
one  of  the  very  finest  1794  large  cents  in  existence  and  is  cer¬ 
tain  to  satisfy  one’s  desire  for  the  very  finest  available  quality. 


The  finding  of  even  a  single  1794  cent  in  a  low  Mint  State 
grade  such  as  MS-60  would  be  a  numismatic  occasion.  The 
present  piece,  a  beautiful  gem,  called  MS-67  by  PCGS,  is  thus 
of  especially  commanding  importance.  Once  it  is  sold,  where 
could  you  possibly  find  another? 

PCGS  Population:  1;  none  finer. 

Acquired  by  the  present  consignor  from  R.E.  Naftzger,  Jr.,  2/23/ 
1992;  earlier  from  A.  Kosoff  8/14/1937,  C.  Douglas  Smith,  and 
Stack’s  8/1937,  from  England. 
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Amazing  1797  Nichols  Find  Cent  1021 

Red  and  Brown  Mint  State  S-123 
Noyes  Plate  Coin 


( photo  enlarged  to  twice  actual  size) 


1797  S-123.  Rarity-4-.  Reverse  of  1797. 
MS-66  RB  (PCGS).  Very  choice  red  and 
brown  surfaces,  a  superb  example  of  this 
Nichols  Find  variety,  one  of  the  very  fin¬ 
est  survivors.  This  is  the  plate  coin  in 
United  States  Large  Cents,  1793-1814  by 
William  C.  Noyes.  A  few  microscopic 
abrasions  and  spots  are  noted,  including 
a  small  darkish  spot  at  the  right  top  of  T 
in  CENT,  clearly  visible  in  the  Bill  Noyes’ 
reference,  serving  as  a  positive  pedigree 
marker. 

PCGS  Population:  2;  none  finer. 

The  story  of  the  Nichols  Find  of  1796  and  1797- 
dated  large  cents  was  nicely  presented  in  American 
Coin  Treasures  and  Hoards  by  Dave  Bowers.  In  es¬ 
sence,  the  story  involves  a  quantity  of  Mint  State 
1796  and  1797  large  cents,  mostly  with  reflective 
surfaces.  These  coins,  which  were  passed  down 
from  the  time  they  were  acquired  by  Benjamin 
Goodhue,  eventually  were  distributed  by  David 
Nichols  in  Salem,  Massachusetts. 

Acquired  by  the  present  consignor  from  R.E. 
Naftzger,  Jr.,  2/23/1992;  earlier  from  B.  Max 
Mehl,  privately,  7/7/1946. 
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Fabulous  1802  S-234  Large  Cent 

“Most  Beautiful  Early  Cent” 


Newcomb 


1022  1802  S-234.  Rarity-3+.  Normal  Dies.  MS-67  RB  (PCGS).  Wow! 
Howard  Newcomb,  in  whose  collection  this  coin  once  resided, 
considered  this  the  “most  beautiful  early  cent”  and  frequently 
exhibited  it  at  annual  ANA  conventions.  When  the  Newcomb 
Collection  was  sold,  cataloguer  James  G.  Macallister,  repre¬ 
senting  J.C.  Morgenthau  &  Co.,  noted  “we  could  write  a  full 
page  and  not  do  justice  to  the  beauty  of  this  cent.”  In  the  inter¬ 
est  of  assisting  mail  bidders,  we  note  the  following:  the  obverse 
has  considerable  mint  red  blended  with  light  blue  and  golden 
olive  with  complete  cartwheel  lustre.  A  small  abrasion  is  visible 
at  the  top  edge  of  the  drapery  above  the  shoulder.  The  reverse 


’s  Specimen 


is  primarily  brilliant  blue  with  olive  and  faint  traces  of  mint 
red.  Relatively  late  die  state  with  a  narrow  rim  break  over  B 
and  extensive  clash  marks  on  the  reverse. 

PCGS  Population:  1;  none  finer. 

Howard  R.  Newcomb,  the  Detroit  numismatist,  ranks  as  one  of  the  all- 
time  greats  in  our  hobby.  A  man  of  many  interests  and  specialties,  he  made 
contributions  in  many  fields  including  die  varieties  of  Barber  coins  and 
Morgan  dollars  in  an  era  which  few  others  paid  attention  to  such  things. 
Today  he  is  best  known  for  his  careful  studies  of  copper  cents. 

Acquired  by  the  consignor  from  R.E.  Naftzger,  Jr.,  2/23/1992;  Dr. 
William  H.  Sheldon,  4/19/1972;  T.  James  Clarke,  1950; J.C.  Mor¬ 
genthau  &  Co.  #458,  2/1945:366 for  $150;  Howard  R.  Newcomb. 
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Superb  Mint  State  1802  S-235  Cent 

From  the  Howard  Newcomb  Collection 


(photo  enlarged  to  twice  actual  size ) 

1023  1802  S-235.  Rarity-3+.  MS-66  RB  (PCGS).  Another  opportu¬ 
nity  to  acquire  a  superb  gem  1802  cent.  Virtually  the  equal  of 
the  previous  coin,  this  gem  also  occupied  a  prominent  place  in 
the  cabinet  of  numismatist  Howard  R.  Newcomb.  Glossy  dark 
tan  with  considerable  mint  red,  especially  on  the  reverse.  Late 
die  state  with  a  rim  break  over  RTY  on  the  obverse  and  exten¬ 
sive  clash  marks  on  the  reverse.  In  fact,  the  reverse  is  from  the 
same  die  as  the  S-234  offered  in  the  previous  lot,  and  now  is 
even  more  heavily  clashmarked.  Newcomb  was  fond  of  exhibit¬ 
ing  this  and  the  S-234  at  conventions  with  the  caption  “just  a 
pair  of  1802  cents.”  The  obverse  is  plated  in  Newcomb’s  refer¬ 
ence,  along  with  both  editions  of  Sheldon’s  work,  and  both  the 
obverse  and  reverse  are  illustrated  in  Noyes. 

PCGS  Population:  1;  1  finer  (MS-67  RB). 

Acquired  by  the  present  consignor  from  R.E.  Naftzger,  Jr.,  2/23/ 
1992;  earlier  from  Dr.  William  H.  Sheldon,  4/19/1972;  T.  James 
Clarke,  1950;  J.C.  Morgenthau  &  Co.  #458,  2/1945:370  for  $95; 
Elmer  S.  Sears;  S.H.  Chapman  4/1923;  Dr.  Henry  W.  Beckwith. 


Gem  Mint  State  1810  Cent 

Finest  Known  Sheldon-285 


(photo  enlarged  to  twice  actual  size) 

1024  1810  S-285.  Normal  Date.  MS-66  RB  (PCGS).  Mottled  me¬ 
dium  brown  and  steel  with  considerable  traces  of  mint  red,  es¬ 
pecially  on  the  reverse.  Sharply  struck  and  well  centered  with 
full  lustre.  This  is  the  finest  known  example  of  this  variety  and 
one  of  the  very  finest  of  all  Classic  Head  large  cents  of  the  era 
1808-1814.  We  suggest  that  less  than  10  similar  quality  cents  of 
this  type  survive  today.  In  fact,  a  review  of  Del  Bland’s  Condi¬ 
tion  Census  for  all  Classic  Head  large  cents  reveals  one  finer 
coin  and  four  others  equal  to  this.  As  stated,  considering  the 
1810  S-285  by  itself,  the  present  piece  is  the  finest  known. 
Truly  a  coin  for  the  ages. 

PCGS  Population:  1;  1  finer  (MS-67  RB). 

Acquired  by  the  present  consignor  from  R.E.  Naftzger,  Jr.,  2/23/ 
1992;  Herman  Halpem,  12/11/1986;  Harold  Bareford,  9/13/ 
1985;  New  Netherlands  Coin  Company  #41,  9/1953:311  for  $115; 
Waste  Raymond;  Hilly er  Ryder,  5/1945;  Henry  Chapman  6/ 
1918:729 for  $77.50;  Allison  W.  Jackman. 


Superb  Gem  1851  N-20  Cent 


1025  1851  Newcomb-20.  Rarity-3+.  MS-67  BN  (NGC).  Described  as 
“Brown”  on  the  NGC  holder,  however,  we  feel  this  lovely 
specimen  should  properly  be  called  “Red  and  Brown.”  The 
obverse  is  about  20%  red  with  the  balance  a  lovely  medium 


144 


BOWERS  AND  MEREN, 


The  Rarities  Sale 


brown.  The  reverse  is  similar,  however,  nearly  50%  red.  This  is 
quite  sharply  struck  and  the  surfaces  are  nearly  perfect.  We 
are  sure  the  new  owner  of  this  lovely  cent  will  be  absolutely 
delighted.  This  is  a  scarce  variety  with  just  a  small  number  of 
Mint  State  examples  known,  less  than  a  dozen  according  to 
Copper  Quotes  by  Robinson. 

NGC  Census:  3;  none  finer. 

Two  different  Newcomb  numbers,  N-20  and  N-28,  are  assigned  to  this  die 
marriage,  representing  two  distinct  die  states.  In  the  1940s,  when  Howard 
Newcomb  prepared  his  reference,  he  described  the  die  states  as  two  differ¬ 
ent  varieties.  We  now  know  that  both  are  from  the  same  pair  of  dies  and  are 
given  just  one  attribution  number.  This  example  is  from  the  later  die  state, 
formerly  known  as  Newcomb-28. 


Important  Proof  1855  N-10  Cent 


(photo  enlarged  to  twice  actual  size) 


1026  1855  N-10.  Rarity-5.  Slanting  5s.  Proof-63  BN  (PCGS).  Boldly 
defined  with  dark  brown  mirrored  fields  displaying  a  hint  of 
iridescent  blue  toning.  A  few  very  minor  spots  and  abrasions 
are  noted,  along  with  a  couple  trivial  lint  marks,  as  made.  This 
is  one  of  the  more  available  Proof  large  cent  varieties,  how¬ 
ever,  none  can  be  called  common  in  an  absolute  sense.  This  die 
variety  exists  in  both  Proof  and  business  strike  form.  Bob 
Grellman  suggests  that  about  100  Proofs  exist,  but  the  cata¬ 
loguer  (Mark  Borckardt)  feels  that  this  estimate  is  generous, 
and  the  number  may  be  somewhat  less.  In  any  event,  the  piece 
emerges  as  a  prime  object  of  numismatic  desire,  especially  in 
relation  to  the  great  demand  for  such  pieces.  The  present 
piece  has  been  off  the  market  for  well  over  a  generation  and  it 
represents  a  completely  new  offering  to  the  present  field  of 
enthusiasts. 

PCGS  Population:  fill  finer  (Proof-66  RB  finest). 

In  this  year  Proof  coins  were  not  generally  sold  to  the  public,  although 
numismatists  and  others  could  obtain  them  readily  enough  upon  applica¬ 
tion  to  the  Mint.  Such  pieces  were  sold  separately,  accounting  for  a  larger 
issue  of  than  for  related  silver  Proofs  of  the  same  year. 

From  the  Pennsylvania  Cabinet. 


Superb  Gem  Proof  1855  Large  Cent 

The  Pittman  Coin 
Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

1027  1855  N-ll.  Rarity-6+.  Slanting  5s.  Proof-66  RB  (PCGS).  Deep 
mirror  fields  and  frosted  design  elements  show  even  splashes 
of  iridescent  red,  violet,  and  sky  blue.  A  superb  gem  Proof 
large  cent  in  virtually  every  respect;  strike,  eye  appeal,  and  rar¬ 
ity  all  add  immeasurably  to  the  importance  of  this  piece. 

PCGS  Population:  1;  none  finer. 

According  to  information  in  the  Pittman  catalogue,  large  cent  specialist 
Denis  Loring  estimates  some  35  to  50  Proof  large  cents  of  1855  are  cur¬ 
rently  known.  Of  these,  Loring  estimates  that  14  to  16  are  of  the  N-l  1  desig¬ 
nation,  the  balance  being  of  the  N-10  variety.  As  a  class,  the  various  Proof 
varieties  of  1855  are  less  available  than  those  of  the  following  two  years, 
1856  and  1857.  Denis  Lorin,  quoted  in  the  Pittman  catalogue,  estimates  that 
about  35  to  50  1855  Proofs  are  known,  which  perhaps  14  to  16  are  of  the  N- 
1 1  variety  as  offered  here,  the  rest  being  of  the  N-10. 

From  David  Akers’s  sale  of  the  John  Jay  Pittman  Collection,  Octo¬ 
ber  1997,  Lot  277;  purchased  by  Pittman  in  March  1948  from  B. 
Max  Mehl’s  sale  of  the  Dr.  Christian  Allenberger  Collection,  Lot 
1150.  Pittman  paid  a  “staggering”  sum  of  $32.50. 
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Delightful  Proof  1857  N-5  Large  Cent 

Proof-Only  Variety 


(photo  enlarged  to  twice  actual  size ) 

1028  1857  N-5.  Rarity-6.  Small  Date.  Proof-64  BN  (PCGS).  Irides¬ 
cent  olive-brown  surfaces.  Every  detail  is  extremely  sharp  with 
minimal  surface  marks.  A  small  planchet  flake  is  present  by 
star  1  and  a  faint  obverse  toning  spot  is  noted  between  stars  8 
and  9.  This  variety  only  exists  in  Proof format,  thus  it  is  required 
by  all  variety  collectors  working  on  a  complete  set  of  later  date 
varieties. 

PCGS  Population:  9;  11  finer  (Proof-66  RB  finest). 

Five  varieties  of  1857  large  cents  are  currently  known.  Newcomb-1  fea¬ 
tures  a  large  date  with  the  remaining  four  varieties  having  small  dates.  Of 
these,  N-3  and  N-5  were  only  produced  in  Proof  format.  Newcomb-5,  of¬ 
fered  here,  is  by  far  the  scarcer  of  the  two  Proof-only  varieties. 

This  and  other  pieces  from  the  Pennsylvania  Cabinet  offered  by  us  in  re¬ 
cent  sales  have  been  off  the  market  for  a  generation.  Thus,  the  present  1857 
Proof  cent  and  all  other  pieces  for  this  pedigree  are  fresh  to  the  present  au¬ 
dience  of  enthusiastic  bidders. 

From  the  Pennsylvania  Cabinet. 


Small  Cents 


Gem  Proof  1858  Flying  Eagle  10  Rarity 

Large  Letters 


( photo  enlarged  to  twice  actual  size) 

1029  1858  Large  Letters.  Proof-65  (NGC).  A  lustrous  golden  gem 
with  deep  mirror  fields  and  frosted  devices.  The  obverse 
shows  traces  of  pale  rose  iridescence,  while  the  reverse  is  pale 
sky  blue.  Some  trivial  flecks  can  be  seen  when  viewed  under 
low  magnification.  Sharply  struck  in  all  design  areas.  The  num¬ 
ber  of  Proofs  minted  is  not  known,  but  it  is  believed  to  have 
been  in  the  low  three  figures.  The  Guide  Book  suggests  200 
pieces.  For  expanded  information  refer  to  Dave  Bowers’  text, 
A  Buyer’s  and  Enthusiast’s  Guide  to  Flying  Eagle  and  Indian  Cents. 
By  any  accounting,  this  glittering  Proof  is  far  rarer  than  its 
highly  publicized  precursor,  the  famous  1856  Flying  Eagle 
cent. 

NGC  Census:  7;  4  finer  (Proof-66  finest). 


Lovely  Proof  1864  Bronze  Cent 

First  of  the  New  Composition 


1030  1864  Bronze.  Proof-66  RB  (PCGS).  Blazing  red  surfaces  with  a 
hint  of  attractive  violet  iridescence  accounting  for  the  “RB” 
designation.  Sharp  and  problem  free.  Tied  for  finest  RB  certi¬ 
fied  by  PCGS.  This  is  a  superb  examples  of  this  issue  which  is 
scarce  in  Proof  format.  The  reported  Guide  Book  mintage  is 
just  150  coins.  We  feel  the  actual  number  may  be  somewhat 
higher.  In  his  Encyclopedia  to  the  series,  Dave  Bowers  suggests 
400  to  450  pieces  were  struck,  a  more  generous  estimate.  He 
also  suggests  that  some  of  these  may  have  been  issued  in 
“bronzed”  finish  which  would  have  had  a  darker  brown  finish, 
perhaps  resembling  business  strikes.  Regardless  of  the  quan¬ 
tity  or  nature  of  Proofs  issued  in  the  new  composition,  survi¬ 
vors  in  high  grade  are  quite  elusive  today.  The  Guide  Book  fig¬ 
ure  of  150  serves  as  a  bright  beacon,  attracting  many  more  bid¬ 
ders  than  might  otherwise  be  the  case.  Regardless,  an  1864  su¬ 
perb  gem  Proof  cent  at  this  level  is  a  rarity  by  anyone’s  calcula¬ 
tion. 

PCGS  Population:  7;  2  finer  (Proof-66  RD  finest). 

From  the  Pennsylvania  Cabinet. 
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Gem  Proof  1864-L  Indian  Cent 

Die  Pair  1 

Tied  for  Finest  Certified  by  PCGS 
From  the  Pennsylvania  Cabinet 


(photo  enlarged  to  twice  actual  size) 

1031  1864  L  On  Ribbon.  Die  Pair  1.  Proof-65  RB  (PCGS).  Muted 
red-orange,  rose,  and  pale  violet  toning  forms  a  pleasing,  faint 
woodgrain  effect  on  the  reflective  surfaces  and  cameo  motifs. 
Tied  for  finest  certified  by  PCGS. 

The  desirability  of  the  1864-L  cent  in  Proof  format  is  well 
known.  Today,  this  desirability  is  greater  than  ever,  due  to  the 
large  number  of  enthusiasts  in  the  series— followers  of  several 
important  books  on  the  subject  (including  tomes  by  Rick  Snow 
and  Dave  Bowers),  membership  in  the  Fly-In  Club,  and  other 
considerations.  Of  all  Indian  cents  minted  from  1859  through 
1909  the  1864  with  L  on  ribbon  is  by  far  the  rarest  in  Proof 
format.  The  runner-up  may  be  the  1864  bronze  without  L,  or 
possibly  the  1864  copper-nickel— but  in  any  event  it  is  likely 
that  several  hundred  each  of  these  other  varieties  were  made. 
Thus,  in  its  own  way  the  Proof  1864-L  stands  alone. 

In  a  broader  sense,  the  1864  with  L  on  ribbon  is  one  of  the 
great  Proof  rarities  among  American  coins  minted  after  1858, 
that  being  the  year  that  Proofs  were  first  widely  sold  to  the 
public.  Considering  the  span  of  Proof  coinage  1858-1916  (the 
latter  year  being  when  Proofs  were  discontinued  for  two  de¬ 
cades),  the  great  Proof  rarities  in  the  copper,  nickel,  and  silver 
series  are  as  follows:  the  1864  Indian  cent  with  L  on  ribbon, 
the  1864  Small  Motto  two-cent  piece,  the  1867  Shield  nickel 
with  rays  on  the  reverse,  and  the  1884  and  1885  trade  dollar. 
Of  all  these  series,  quite  possibly  the  1864  L  Indian  cent  is  in 
the  most  popular  category— as  many  more  people  collect  In¬ 
dian  cents  than  two-cent  pieces,  Shield  nickels,  or  trade  dol¬ 
lars. 

Add  to  the  preceding  considerations  the  truly  elegant  quality 
of  this  piece,  and  all  the  ingredients  are  in  place  for  a  record- 
smashing  event! 

Another  Proof  1864-L  cent  was  offered  by  us  from  the  Penn¬ 
sylvania  Cabinet  almost  two  years  ago  in  March  1997  in  our 
sale  of  the  Halpem  and  Warner  Collections  and  was  a  new  discov¬ 
ery  from  Die  Pair  3.  We  reprint  herewith  our  commentary  (by 
Mark  Borckardt)  given  in  that  catalogue: 

PCGS  Population:  3;  none  finer. 

Historical  Commentary 

Three  die  pairs  are  now  known  combining  three  obverse  dies  with  two 
reverse  dies.  The  originally  known  die  pair  is  now  referred  to  as  Die  Pair  2. 
This  was,  at  one  time,  believed  to  be  the  only  genuine  die  pair  for  these  is¬ 
sues  in  Proof  format.  The  immediately  recognized  identification  point  was 
the  long  raised  spine  on  the  Indian’s  jaw.  The  reverse  die  is  now  recognized 
as  one  which  was  not  put  into  service  until  circa  1868,  thus  the  Die  Pair  2 
coins  are  now  considered  restrikes.  Both  die  pairs  1  and  3  are  from  the  same 
reverse  die  and  are  now  thought  to  be  the  originals  of  1864.  For  further  dis¬ 
cussion  of  the  history  of  die  pairs  1  and  2,  we  recommend  consultation  of 
Flying  Eagle  and  Indian  Cents,  by  Richard  Snow  and  A  Buyer’s  and  Enthusiast's 
and  Guide  to  Flying  Eagle  and  Indian  Cents,  by  Q.  David  Bowers. 


The  Dies  and  Die  Pairs 

Obverse  Die  1  has  the  digit  1  positioned  nearly  under  the  bust  point.  The 
left  edge  of  the  base  of  the  1  is  positioned  between  denticles  below.  This  die 
is  polished  unevenly  with  more  space  between  the  denticles  at  K3  and  K.9 
than  at  K6  and  K12. 

Obverse  Die  2  has  the  1  positioned  far  to  the  right  of  the  bust  point.  A 
long  raised  die  line  extends  diagonally,  just  under  the  jaw  of  the  Indian. 

Obverse  Die  3  has  the  digit  4  repunched  northwest.  The  left  edge  of  1  is 
positioned  over  the  left  half  of  a  denticle.  This  die  is  similar  to  die  1  but  dif¬ 
fers  upon  close  examination  in  the  position  of  the  date  in  relation  to  the 
denticles.  Most  importantly,  this  obverse  die  has  not  been  observed  on  any 
business  strike  examples.  This  coin  is  presently  a  unique  example  from  ob¬ 
verse  Die  3! 

Reverse  Die  A  is  nearly  perfect.  This  is  the  same  die  as  used  for  some  1864 
Bronze  No  L  Proofs.  No  major  die  markers  are  seen  on  this  die. 

Reverse  Die  B  has  many  crisscrossing  die  lines.  This  reverse  die  is  seen  on 
many  Proof  issues  in  the  1868-1871  period  and  was  a  “workhorse”  die  of  the 
era. 

Known  Die  Pairs 

The  three  die  pairs  are  as  follows: 

Die  Pair  1:  Obverse  1  and  Reverse  A.  An  example  of  this  die  pair  appears 
in  the  previous  lot  in  the  form  of  an  1864-L  Proof  pattern  in  copper-nickel 
(Lot  231). 

Die  Pair  2:  Obverse  2  and  Reverse  B. 

Die  Pair  3:  Obverse  3  and  Reverse  A. 

Registry  of  Proof  1864-L  Cents 

•  Expanded  from  notes  by  Richard  Snow 

Die  Pair  1:  Six  pieces  currendy  identified. 

1.  Higgins.  48  grains.  Obverse  spot  below  TA  in  STATES.  Discovered  in 
Las  Vegas,  circa  1983-84;  Robert  Schultz;  Bowers  &  Merena,  Higgins  Sale, 
1/1988,  Lot  99;  private  collection.  Offered  in  the  Higgins  Sale  with  a  letter 
from  Walter  Breen,  dated  July  6,  1984,  proclaiming  this  to  be  a  previously 
unknown  variety. 

2.  Marks.  Brilliant  obverse,  toned  reverse.  Bowers  8c  Ruddy,  Marks  Collec¬ 
tion,  1 1/1972,  Lot  164;  Bowers  8c  Ruddy,  Austin  Collection,  5/1974,  Lot 
285;  Bowers  8c  Ruddy,  Paxman  Collection,  11/1974,  Lot  215. 

3.  New  England.  Spot  at  rim  over  M  of  AMERICA.  New  England  Rare 
Coin  Auctions,  11/1979,  Lot  74.  The  cataloguer  mentioned  the  diagnostics 
for  Die  Pair  2,  however,  this  is  a  Die  Pair  1  example. 

4.  Massachusetts  Historical  Society.  Spot  on  neck  above  third  pearl,  below 
E  of  UNITED.  Stack’s,  MHS,  3/1973,  Lot  379;  Stack’s  3/1982,  Lot  620. 

5.  Ruder.  Close  to  full  red.  Large  spot  on  second  feather  above  B  in  LIB¬ 
ERTY.  Stack’s,  Ruder  Collection,  9/1987,  Lot  532. 

6.  Anderson-Dupont.  Described  as  an  example  “struck  in  copper.”  Stack’s, 
Anderson-Dupont  Collection,  Part  II,  1 1/1954,  Lot  1177;  Stack’s,  Miles  Col¬ 
lection,  Part  II,  4/1969,  Lot  234. 

Die  Pair  2:  Nine  pieces  currendy  identified. 

7.  Norweb.  Choice  red  with  a  small  planchet  defect  at  the  tip  of  the  sixth 
feather.  Bowers  8c  Merena,  Norweb  Collection,  Part  I,  10/1987,  Lot  156. 

8.  Blevins  &  Bodway.  Gem  nearly  full  red.  Superior  Galleries,  Blevins  and 
Bodway  Collections,  6/1988,  Lot  4077. 

9.  Starr.  PCGS  Proof-65  RB.  5%  red,  discolored  above  feathers  1-3. 
Stack’s,  Starr  Collection,  10/1992,  Lot  657. 

10.  Baldenhofer.  PCGS  Proof-64  RB.  15%  red,  struck  through  lint  at  E  of 
AMERICA.  Stack's,  Baldenhofer  Collection,  11/1955,  Lot  214;  Swedish 
ambassador;  Swedish  Embassy;  Harlan  White;  House  of  Stuart,  1979;  Larry 
Whitlow,  Ltd.,  1992;  private  collection;  Superior,  6/1994,  Lot  163;  Eagle 
Eye  Rare  Coins,  1995  FPL;  Texas  Collection;  Eagle  Eye  Rare  Coin,  1996 
FPL;  East  Coast  Collection. 

1 1 .  Superior.  PCGS  Proof-63  RB.  75%  red,  large  contact  mark  on  neck. 
Superior  Stamp  &  Coin,  10/1995,  Lot  38. 

12.  Private  owner,  supposedly  acquired  in  the  1950s.  PCGS-63.  PCGS 
Proof-63  RB.  50%  red,  spots  on  reverse  between  O  and  N,  wreath  and  C, 
and  E  and  knot. 

13.  Judd.  Breen  Proof  Coin  Encyclopedia  plate  coin.  Reddish  gold  obverse, 
gold  reverse.  Planchet  flaw  in  field  between  second  and  third  feathers.  Dr.  | 
Hewitt  Judd  Collection,  Lester  Merkin;  Bowers  8c  Ruddy,  Willing  Collec¬ 
tion,  6/1976,  Lot  1387;  Stack’s,  Auction  ’90,  Lot  46. 

14.  Snow  plate  coin.  Spots  before  nose,  above  IC  in  AMERICA.  Brown 
with  purple  highlights.  Mid  American,  1986  FL^N  Sale.  1  1986,  Lot  429 

15.  Jay.  Many  carbon  spots  on  obverse.  Stack’s,  Jay  Collection,  10  1967, 
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Lot  434;  Stack’s,  Scanlon  Collection,  10/1973,  Lot  158;  Dr.  Coles  Collec¬ 
tion;  Stack’s,  10/1987,  Lot  1 139;  Superior  Galleries,  Auction  '88,  Lot  24. 

Die  Pair  3:  Currently  unique. 

16.  Pennsylvania  Cabinet.  Superb  red  gem.  Acquired  by  the  owner  of  the 
Pennsylvania  Cabinet  at  an  unknown  time,  many  years  ago. 

Additional  Notes  Concerning  the  Registry 

Two  examples  have  been  certified  by  NGC  as  Proof-64  BN  and  Proof-64 
RB.  These  have  not  been  identified  as  to  pedigree.  A  few  other  auction  ap¬ 
pearances  have  not  been  identified  in  terms  of  the  above  roster,  including:  B. 


Max  Mehl,  Geiss  Sale;  B.  Max  Mehl,  Neil  Sale;  New  Netherlands,  1952  ANA; 
Lahrman  Sale;  1964  Central  States  Sale.  An  example  mentioned  by  Breen  as 
stolen  has  been  recovered.  The  coin  pictured  in  Breen’s  Complete  Encyclopedia 
at  number  1961  is  an  aluminum  specimen  from  the  Judd  Collection. 

The  source  of  the  presently  offered  example  is  not  known. 
The  Anderson-Dupont  sale  is  a  remote  possibility,  but  it  does 
not  appear  to  match  the  plate.  Most  likely  the  present  coin  is  a 
seventh  example  of  Die  Pair  1,  bringing  the  number  of  known 
Proof  1864-L  cents  to  17. 

From  the  Pennsylvania  Cabinet. 


Attractive  1914-D  Lincoln  Cent 


A  Key  to  the  Series 


1032  1914-D  MS-64  RD  (PCGS).  Satiny  rose-red  surfaces.  Sharply 
struck.  A  few  tiny  carbon  spots  are  seen  on  the  obverse,  and  a 
single  small  spot  appears  on  the  reverse.  In  full  red  Mint  State, 
this  is  one  of  the  keys  to  the  series  with  only  a  handful  of  other 
issues  being  more  elusive.  A  prize  for  the  connoisseur  of  Lin¬ 
coln  cents. 

At  the  time  that  the  1914-D  cents  were  minted,  the  novelty  of  the  Lincoln 
cent  design  had  long  passed.  Thus,  unlike  the  situation  for  the  issues  of 
1909,  no  one  bothered  to  save  1914-D  cents  as  curiosities.  Thus,  the  survival 
of  high-grade  pieces  was  merely  a  matter  of  chance.  As  circumstances  would 
have  it,  most  pieces  acquired  spots  or  marks  over  the  years,  with  some  Mint 
State  pieces  being  heavily  stained.  The  present  coin,  with  full  red  surfaces,  is 
one  of  the  nicest  quality  pieces  we  have  seen  and,  indeed,  ranks  very  high  in 
the  order  of  survivors. 

The  distinguished  numismatist  who  spent  many  years  forming  the  Penn¬ 
sylvania  Cabinet  assiduously  sought  a  combination  of  rarity  and  quality. 
Thus,  pieces  we  offer  today,  from  this  old-time  estate,  are  truly  remarkable. 

From  the  Pennsylvania  Cabinet. 


Delightful  Gem  1955  Lincoln 

Doubled  Die  Variety 


(photo  enlarged  to  twice  actual  size ) 

1033  1955  Doubled  Die.  MS-65  RD  (PCGS).  A  highly  lustrous  and 
full  red  example  of  this  famous  doubled  die  variety.  Brilliant 
save  for  traces  of  rich  coppery  orange  toning.  Some  striking 
softness  on  Lincoln’s  shoulder  results  in  visible  planchet 
roughness,  as  struck.  A  pleasing  gem  specimen,  one  of  the  fin¬ 
est  we  have  had  the  pleasure  of  handling.  Tied  for  finest  certi¬ 
fied  by  PCGS. 

PCGS  Population:  15;  none  finer. 


This  is  perhaps  the  most  famous  doubled  die  error,  the  fame  due  in  part 
to  the  wide,  easily  visible  doubling  on  the  obverse.  First  reports  came  from 
New  England  and  upstate  New  York  where  most  of  these  were  distributed. 

Numismatic  Scrapbook  Magazine  was  the  first  to  carry  reports,  in  the  Janu¬ 
ary  1956  issue,  page  5: 

The  hurry-up  call  on  the  Mints  this  fall  to  relieve  an  unforeseen  cent 
shortage  is  probably  the  reason  for  putting  into  use  an  obverse  cent  die 
which  is  very  much  “doubled.”  The  accompanying  enlarged  illustration 
shows  the  doubling  most  noticeably  on  the  letters  and  date  but  a  com¬ 
parison  of  a  normal  coin  and  one  of  these  pieces  reveals  that  Lincoln’s 
features  are  somewhat  flattened  out.  The  reverse  die  is  normal. 

A  doubled  die  is  caused  by  a  lack  of  accurate  registration  between 
blows  on  the  hydraulic  press,  in  pressing  the  impression  from  the  mas¬ 
ter  hub  onto  the  working  die  blank,  due  to  variation  in  malleability  of 
the  steel  and  distortion  in  annealing. 

The  illustration  [with  the  article]  was  made  from  a  specimen  furnished 
by  Ameil  Drwila,  Greenfield,  Mass.,  who  reports  finding  six  specimens 
in  three  different  rolls  and  he  said  a  few  others  had  been  found  in  town. 
W.S.  Meadows,  Newton  Highlands,  Mass.,  also  wrote  that  he  found  a 
specimen. 

Mercury  dimes  from  “slighdy”  doubled  dies  are  fairly  common  -  but 
this  1955  cent  is  the  most  pronounced  double  yet  to  appear  in  a  long, 
long  time.  If  all  that  were  struck  went  into  circulation  in  Massachusetts, 
we  trust  collectors  in  that  area  will  take  a  second  look  at  new  cents  they 
receive  in  change. 

In  the  first  book  he  ever  wrote  (the  total  of  books  now  crossing  the  three 
dozen  mark!),  Coins  and  Collectors,  1964,  Dave  Bowers  devoted  an  extensive 
commentary  to  this  issue— relating  that  James  F.  Ruddy  ofjohnson  City,  NY, 
who  later  became  Dave’s  business  partner,  was  the  first  dealer  to  recognize 
the  importance  of  the  1955  Doubled  Die  cent  and  to  pay  attention  to  it  in  a 
significant  way.  However,  the  market  in  the  1950s  was  far  different  from 
what  it  would  become  later,  and  errors,  sometimes  called  freaks,  were  not 
generally  popular.  The  days  of  Frank  Spadone,  Bill  Fivaz,  J.T.  Stanton,  and 
others  paying  attention  to  oddities  were  yet  to  come.  Fearful  that  he  might 
accumulate  too  many  at  his  current  buying  price  of  25  cents  per  coin,  Jim 
Ruddy  cut  off  his  purchases!  Later,  as  he  sold  his  supply,  he  resumed  buying 
again.  Over  a  period  of  time,  Jim  Ruddy  and  Dave  Bowers  advertised  widely 
for  these  coins  and  were  able  to  acquire  many  from  sharp-eyed  citizens  who 
found  them  in  circulation,  particularly  in  Eastern  Massachusetts  and  in  Up¬ 
state  New  York.  At  one  time  Dave  and  Jim,  trading  as  the  Empire  Coin  Com¬ 
pany,  had  on  hand  over  800  pieces!  Of  course,  buying  prices  kept  rising,  as 
did  market  values  as  knowledge  of  the  variety  became  widespread.  By  the 
early  1960s,  the  hoard  was  completely  sold. 

There  were  two  other  people  interested  in  the  1955  Doubled  Die  cent  in 
the  1950s.  One  was  Harry  Lessin,  a  distinguished  attorney  in  Connecticut, 
who  bought  and  put  away  all  he  could  find.  Harry’s  main  interest  was  to¬ 
kens,  particularly  so-called  dollars,  and  a  few  years  ago  we  had  the  honor  of 
showcasing  his  pieces  in  one  of  our  public  auction  sales. 

The  other  aficionado  of  the  1955  Doubled  Die  cent  was  Robert  Bashlow, 
of  New  York  City,  a  very  intelligent  and  quite  colorful  personality  on  the 
numismatic  scene  during  that  decade  and  the  decade  following.  Today, 
Bashlow  is  perhaps  best  remembered  for  the  thousands  of  copies  he  made 
of  the  1861-dated  Confederate  cent  from  transfer  dies  prepared  by  August 
Frank,  the  Philadelphia  medallist.  Unfortunately,  Bashlow  met  an  untimely 
end  in  a  hotel  fire  in  Estoril,  Portugal.  One  of  these  times  we  will  have  to 
devote  a  few  paragraphs  to  him  in  our  Rare  Coin  Review. 
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Desirable  1955  Doubled  Die  Cent 

Full  Mint  Red 


(photo  enlarged  to  twice  actual  size ) 

1034  1955  Doubled  Die.  MS-64  RD  (PCGS).  Seldom  in  today’s  mar¬ 
ket  does  an  attractive,  full  mint  red  example  of  this  issue  ap¬ 
pear  for  sale,  either  privately  or  at  auction.  A  splash  of  irides¬ 
cent  toning  and  a  few  very  minor  spots  are  visible  on  the  ob¬ 
verse  of  this  popular  issue.  The  reverse  is  virtually  pristine. 


Two-Cent  Pieces 


Extremely  Rare  Proof  1864  Small  Motto 

From  the  Pennsylvania  Cabinet 


(photo  enlarged  to  twice  actual  size) 

1035  1864  Small  Motto.  Proof-64  RD  (PCGS).  Bright  red  mirrored 
fields  and  frosted  devices  form  a  pleasing  contrast.  Motto 
.  doubled  in  places,  particularly  at  WE,  characteristic  of  true 
Proof  1864  Small  Motto  issues.  Some  tiny  flecks  are  noted 
when  viewed  under  low  magnification,  important  for  pedigree 
tracking.  This  is  the  second  and  final  Proof  1864  Small  Motto 
we  have  offered  from  the  Pennsylvania  Cabinet.  The  other  was 
Lot  207  in  our  November  1997  sale.  At  that  time  we  addressed 
the  desirability  of  this  issue,  and  we  repeat  our  remarks  here¬ 
with: 

The  presently  offered  coin  is  a  member  of  an  elite  group  of 
Proof  rarities  that  are  seldom  seen.  In  1858,  Proof  coins  were 
first  widely  sold  to  the  public.  From  that  time  until  1916,  sets 
were  regularly  issued.  Among  copper,  nickel,  and  silver  coins, 
there  are  several  pieces  that  stand  out  for  their  elusive  nature, 
an  elite  group: 

1864-L  Proof  Indian  cent.  Exceedingly  rare  in  Proof  format.  Fewer  than 
two  dozen  have  been  traced.  Interestingly  three  different  die  varieties  exist. 

1868  Proof  large  cent.  Rarity  created  for  numismatists;  style  similar  to  the 
1843-1857  cent,  but  dated  1868.  Perhaps  a  dozen  copper  strikings  are 
known. 

1864  Proof  Small  Motto  two-cent  piece.  The  variety  offered  in  the 
present  lot. 

1867  Proof  With  Rays  Shield  nickel.  Rare  in  all  Proof  grades,  especially  if 
gem.  Only  a  few  dozen  were  coined. 

1913  Proof  Liberty  Head  nickel.  Apparendy  two  Proofs  (plus  five  busi¬ 
ness  strikes)  were  struck;  the  Eliasberg  coin,  considered  to  be  the  finest  of 
the  five  and  obtained  earlier  from  Eric  P.  Newman,  the  well-known  St.  Louis 
numismatist,  was  sold  by  us  in  April  1996  in  an  event  which  still  echoes  in 
the  history  of  numismatics. 

1884  Proof  trade  dollar:  Ten  pieces  struck. 

1885  Proof  trade  dollar:  Five  pieces  struck. 

The  preceding  list  includes  the  rarest  of  the  rare  in  the  Proof  series  1858- 
1916.  Some  are  of  such  incredible  rarity  that  even  the  most  dedicated  collec¬ 
tor  may  never  acquire  one— the  1913  Liberty  Head  nickel  and  the  1885  trade 
dollar  being  examples.  Others  may  be  offered  now  and  then,  but  the 
chances  of  obtaining  a  gorgeous  Proof-65  are  remote. 

For  the  connoisseur,  for  the  two-cent  specialist,  for  the  dedicated  collector 
of  Proof  coins,  the  presently  offered  1864  Small  Motto  is  a  coin  to  be  re¬ 
membered. 

Certainly,  a  sense  of  excitement  will  be  noted  when  this  great  rarity 
crosses  the  auction  block.  Although  the  demand  for  two-cent  pieces  does 
not  match  that  of  Indian  cents,  still  the  number  of  aficionados  is  relatively 
large,  due  to  the  efforts  of  Frank  Leone  (who  has  studied  the  subject  in¬ 
tensely)  and  others.  With  fewer  than  20  pieces  thought  to  exist  today,  the 
present  piece  joins  in  elite  company  such  Proof  rarities  as  the  1864-1.  Indian 
cent,  the  1867  Proof  Shield  nickel  with  Ravs,  and  is  at  a  close  but  respectful 
distance  to  the  1884  and  1885  trade  dollars. 

PCGS  Population:  2;  3  finer  (Proof-66  finest). 

From  the  Pennsylvania  Cabinet. 
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Silver  three-Cent  pieces 


Delightful  Proof  1854  Silver 

First  Year  of  the  Type  II  Design 


(photo  enlarged  to  twice  actual  size) 

1036  1854  Breen-2918.  Type  II,  Normal  Date.  Proof-63  (PCGS). 

Reflective  steel  gray  with  rich  rose  and  violet  iridescence 
present  on  both  sides.  Nicely  struck,  with  even  the  tiniest  de¬ 
tails  crisp  and  clear.  A  few  very  minor  hairlines  and  other  im¬ 
perfections  are  visible.  An  aesthetically  desirable  example  of 
this  very  rare  issue,  with  just  15  to  20  Proof  examples  known. 
Die  file  lines  are  present  on  the  obverse  above  TED,  as  seen  on 
all  known  Proofs  of  this  variety.  As  the  first  year  of  issue  for 
the  Type  II  design,  this  represents  an  extremely  important  op¬ 
portunity. 

PCGS  Population:  1;  4  finer  (Proof-66  finest). 

In  his  Encyclopedia  of  United  States  and  Colonial  Proof  Coins,  Walter  Breen 
suggested  that  two  different  varieties  exist,  one  with  traces  of  an  extra  digit 
between  the  8  and  5,  the  other  with  die  file  marks  above  TED.  We  believe 
that  all  Proofs  are  of  the  latter  variety. 

It  is  believed  that  most  Proofs  of  this  year  were  sold  as  part  of  silver  sets, 
these  containing  the  trime,  half  dime,  dime,  quarter,  half  dollar,  and  silver 
dollar.  Single  pieces  could  be  obtained  upon  application,  and  it  is  likely  that 
when  this  is  done,  emphasis  was  on  the  silver  dollar,  as  this  was  a  particularly 
popular  denomination.  Very  few  Proof  format  trimes  survive  of  the  years 
before  1858,  and  how  fortunate  we  are  that  the  present  offering,  from  the 
Pennsylvania  Cabinet,  showcases  a  number  of  these  prime  rarities.  For  re¬ 
lated  information  see  our  offering  of  the  Louis  E.  Eliasberg,  Sr.,  Collection, 
May  20-22,  1996,  beginning  with  Lot  859. 

The  silver  three-cent  piece,  or  trime  (this  Treasury  Department  designated 
term  was  not  used  by  the  general  public,  but  is  being  revived  in  current  nu¬ 
mismatics)  was  first  minted  in  1851  and  achieved  notable  success  in  circula¬ 
tion  through  and  including  the  year  1853.  The  issue,  made  only  of  75%  sil¬ 
ver  (instead  of  the  standard  90%  used  on  larger  denominations),  remained 
in  circulation  at  a  time  when  pieces  from  half  dimes  through  dollars  were 
hoarded.  There  was  no  profit  to  be  gained  from  melting  down  the  light¬ 
weight  trimes. 

After  February  21,  1853,  when  the  authorized  weights  of  regular  silver 
coins  (half  dimes  through  the  half  dollar  but  not  the  silver  dollar)  were  re¬ 
duced,  and  such  pieces  were  again  seen  in  circulation,  the  trime  became  re¬ 
dundant.  In  1854,  the  date  offered  here,  the  production  fell  to  a  paltry 
671,000,  as  compared  to  11,400,000  in  1853.  Mintages  of  later  years  re¬ 
mained  fairly  small. 

In  1854  the  design  was  modified  by  oudining  the  obverse  star  with  three 
lines  and  adding  an  olive  branch  above  the  denomination  and  a  bundle  of 
arrows  below.  While  this  presented  a  more  ornate  coin,  at  the  same  time  it 
resulted  in  severe  problems  in  striking  the  designs  up  fully.  Trimes  of  the 
new  design  were  made  through  1858,  after  which  the  motif  was  modified, 
and  well-struck  pieces  became  the  rule,  not  the  exception.  Numismatists  re¬ 
alize  that  trimes  of  the  1854-1858  design  when  seen  today  are  nearly  always 
lightly  struck  in  various  areas,  particularly  at  the  outer  rims.  Proofs,  struck 
carefully  on  a  medal  press  (rather  than  a  high-production  steam  press),  are 
exceptions  to  the  rule  and  are  usually  well  struck.  As  related  business  strikes 
are  typically  unattractive,  Proofs  are  desirable  for  two  reasons— for  their 
sharpness  of  strike  and  also  for  their  rarity  in  Proof  format. 

From  the  Pennsylvania  Cabinet. 


Important  1855  Silver  Three  Cents 

Very  Rare  Proof  Striking 
Doubled  Date 


(photo  enlarged  to  twice  actual  size) 

1037  1855  Breen-2920.  Doubled  Date.  Proof-64  (PCGS).  Subdued 
mirror  surfaces  display  steel  gray  toning  and  gunmetal-blue 
highlights.  The  numerals  855  of  the  date  are  plainly  doubled; 
evidently  they  were  punched  too  low  in  the  die,  then  corrected 
without  being  effaced.  This  feature  is  exhibited  on  the  handful 
of  known  Proof  examples  and  is  also  seen  on  most  business 
strikes.  The  1855  is  an  important  low-mintage  date  in  business 
strike  form,  thereby  reflecting  added  desirability  to  the  few  re¬ 
maining  Proofs.  Regarding  the  number  of  Proof  format  pieces 
in  existence,  most  probably  there  are  at  least  20,  perhaps,  with 
David  W.  Akers  suggesting  30  to  35  in  his  offering  of  a  piece  in 
the  John  Jay  Pittman  Collection  sale.  In  our  opinion,  certifica¬ 
tion  service  reports  become  increasingly  unreliable  for  pieces 
such  as  this,  due  to  resubmissions.  We  seriously  doubt  if  the 
six  pieces  mentioned  in  the  PCGS  Population  Report  cited  be¬ 
low  actually  represent  different  pieces.  Sometimes  a  year  or 
more  can  elapse  between  offerings  of  a  Proof  on  the  market. 

PCGS  Population:  6;  4  finer  (Proof  66  finest). 

From  the  Pennsylvania  Cabinet. 


Rare  Proof  1857  Trime 


(photo  enlarged  to  twice  actual  size) 

1038  1857  Proof-64  (PCGS).  Glittering  silver  surfaces  display  light 
gold  and  gray  toning  highlights.  Sharply  struck;  the  reverse  die 
was  lightly  rusted.  Diagonal  die  lines  are  noted  on  the  obverse, 
similar  to  the  Eliasberg  and  Pittman  examples.  The  number  of 
Proofs  known  is  subject  to  various  estimates.  Mark  Borckardt 
and  David  W.  Akers  suggests  40  to  50,  while  Dave  Bowers  fig¬ 
ures  the  number  to  be  a  bit  less,  believing  that  in  general  silver 
Proofs  dated  1857  are  more  elusive  than  those  dated  1856  (al¬ 
though  an  1856  Proof  trime  is  not  in  the  present  offering).  In 
any  event,  we  are  confronted  by  a  major  rarity.  Again  we  sug¬ 
gest  that  the  population  reports  may,  to  a  significant  extent, 
represent  resubmissions  of  identical  pieces. 

PCGS  Population:  12;  5  finer  (Proof-66  finest). 

Much  has  been  learned  about  early  Proof  coins  since  Walter  Breen  pro¬ 
duced  his  Encyclopedia  of  United  States  and  Colonial  Proof  Coins  in  1977,  and 
since  he  updated  it  in  1989.  With  the  appearance  at  auction  of  the  Floyd 
Starr,  Louis  E.  Eliasberg,  Sr.,  Pennsylvania  Cabinet,  and  John  Jay  Pittman 
collections,  more  opportunities  have  emerged  for  the  careful  examination 
and  study  of  early  Proofs.  Perhaps  there  would  be  a  market  niche  if  a  dedi¬ 
cated  numismatist  produced  a  new  reference  on  American  Proof  coins. 

From  the  Pennsylvania  Cabinet. 
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The  Rarities  Sale 


Superb  Proof  1858  Trime 


( photo  enlarged  to  twice  actual  size) 

1039  1858  Proof-65  (PCGS).  Sharp  and  attractive  with  iridescent 
sky  blue  toning  over  reflective  silver  gray  surfaces.  Struck  from 
an  unfinished  obverse  die;  the  double  line  around  the  star  is 
incomplete  at  7:00.  A  lovely  example  of  the  final  year  for  this 
design.  Light  die  striations  slant  down  from  left  to  right,  simi¬ 
lar  to  the  Pittman  example  and  also  described  by  Breen. 

The  number  of  Proofs  known  of  this  date  has  not  been  re¬ 
corded,  but  it  seems  probable  (through  an  early  account  byj. 
Ledyard  Hodges  reproduced  in  American  Numismatics  Before 
the  Civil  War  1760-1860)  that  210  sets  were  made.  Although  ad¬ 
ditional  pieces  could  have  been  ordered,  this  may  not  have 
been  the  case,  as  the  trime  was  hardly  a  widely  collected  issue. 
Today  we  doubt  if  more  than  100  pieces  could  be  accounted 
for,  and  even  this  estimate  may  be  overly  generous.  Again,  the 
population  reports  no  doubt  include  resubmissions. 

PCGS  Population:  16;  6  finer  (Proof-66). 

From  the  Pennsylvania  Cabinet. 


Gem  Proof  1871  Silver  3tf 


( photo  enlarged  to  twice  actual  size) 

1041  1871  Proof-67  (NGC).  Sharply  struck  with  bold  design  details. 
The  devices  are  heavily  frosted  contrasting  nicely  against  the 
deeply  mirrored  Proof  fields.  Nearly  brilliant  at  the  centers 
with  a  heavy  halo  of  toning  around  the  peripheries  consisting 
of  gold,  blue,  and  russet.  Natural  and  attractive. 

NGC  Census:  8;  none  finer. 


Lovely  1871  Silver 


Colorful  Proof  1858  Silver  Three  Cents 


(photo  enlarged  to  twice  actual  size) 

1042  1871  MS-67  (NGC).  Iridescent  green,  blue,  and  soft  yellow  ton¬ 
ing  over  silver  surfaces.  Significant  lustre  present  on  each  side 
though  somewhat  subdued  by  the  toning.  Some  striking  soft¬ 
ness  is  evident  on  the  central  details,  though  certainly  not  un¬ 
usual  for  the  issue.  An  attractive  high-grade  specimen  worthy 
of  a  fine  collection. 

NGC  Census:  14;  2  finer  (MS-68). 


(photo  enlarged  to  twice  actual  size ) 

1040  1858  Proof-64  (PCGS).  A  vividly  toned  trime  of  near  gem  qual¬ 
ity.  Brilliant  at  the  centers,  with  concentric  rings  of  pale  blue 
and  gold  radiating  outward  from  the  obverse  center,  and  with 
just  a  touch  of  blue  at  the  reverse  rim.  Some  faint,  mint-caused 
planchet  striations  can  be  seen  in  the  obverse  field.  How  won¬ 
derful,  how  remarkable  to  have  two  Proofs  of  this  date  offered 
in  a  single  auction  sale! 
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Nickel  five-Cent  pieces 


Important  1865  With  Rays  Shield  Nickel 

Transitional  Pattern 


1043  1865  Shield  nickel  transitional  pattern.  Identical  in  design  to 
the  1866  standard  version,  except  dated  a  year  earlier.  Pol¬ 
lock-488,  Judd-416.  Rarity-6  to  7.  Shield  obverse,  Rays  re¬ 
verse.  Proof-64  (PCGS).  Nickel.  Plain  edge.  Just  a  hint  of  pale 
gold  on  both  sides.  This  is  one  of  the  most  important  of  all 
nickel  five-cent  patterns  (see  notes).  And  this  coin,  like  many 
other  fine  pieces  we  have  offered  in  our  recent  sales,  comes 
from  the  Pennsylvania  Cabinet  (although  we  must  give  fair 
warning  that  the  cupboard  will  soon  be  bare!). 

For  the  specialist  in  Shield  nickels  in  particular  or  nickel  five- 
cent  pieces  in  general,  this  and  related  varieties  in  the  present 
sale  are  of  incredible  importance— fantastic  numismatic  show¬ 
pieces  of  great  rarity  and  incomparable  appeal.  Worthy  of  very 
strong  bidding  competition. 

Across  the  nickel  five-cent  series  there  are  four  different  transitional  pat¬ 
tern  coins  that  are  very  desirable  and  important  additions  to  any  specialized 
cabinet.  Especially  desirable  are  examples  struck  in  nickel  alloy  (although 
copper  and  aluminum  impressions  exist  of  some),  as  these  are  most  similar 
to  the  regular  issue.  They  are  as  follows: 

1.  1865  Shield  nickel.  Rays  on  reverse.  Identical  to  the  1866  regular-issue 
Shield  nickel  except  dated  a  year  earlier. 

2.  1866  Shield  nickel.  No  rays  on  reverse.  Identical  to  the  1867  Without 
Rays  variety,  except  dated  two  years  earlier. 

3.  1866  Without  Rays  nickel.  Identical  to  the  1867  Without  Rays  nickel, 
but  dated  a  year  earlier. 

4.  1882  Liberty  Head  nickel.  Identical  to  the  1883  Liberty  Head  nickel 
without  CENTS,  but  dated  a  year  earlier. 

Fortunate  is  the  numismatist  that  can  have  even  a  single  one  from  the  pre¬ 
ceding  list. 

From  the  Pennsylvania  Cabinet. 


1865  Without  Rays  Shield  Nickel 

Transitional  Pattern 


(photo  enlarged  to  twice  actual  size) 

1044  1865  Shield  nickel  transitional  pattern.  Dated  two  years  be¬ 
fore  the  regular  issue.  P-490,  J-418.  Rarity-7.  Shield  obverse, 
No  Rays  reverse.  Proof-66  (PCGS).  Nickel.  Plain  edge.  Deep 
mirror  fields  and  satiny  devices  show  a  hint  of  gold  on  both 
sides.  A  piece  of  incredible  importance  not  only  for  its  transi¬ 
tional  status  but  for  its  superb  quality.  We  expect  a  runaway 
bid  on  this  one!  Virtually  identical  to  the  regular-issue  shield 
nickels  of  1867-1883  (the  No  Rays  type).  Another  rare  pattern 
five-cent  piece. 

Careful  examination  of  this  piece  shows  heavy  die  polish  lines  (appearing 
as  raised  lines)  on  both  sides,  particularly  on  the  obverse.  On  the  reverse, 
many  of  the  letters  in  the  peripheral  legend  are  broken  in  various  places. 
The  E  of  UNITED  is  missing  its  top  left  serif;  the  D  of  that  word  is  open  at 
the  top.  The  first  S  of  STATES  is  open  at  the  top;  the  A  of  that  word  is  open 
at  the  upper  left;  the  final  S  is  broken  at  the  top,  but  from  a  different  punch 
than  the  first  S.  The  top  of  the  F  in  OF  is  open,  as  is  the  top  of  the  R  and  the 
left  side  of  the  final  A  in  AMERICA.  The  S  in  CENTS  is  also  broken,  but  at 
the  bottom. 

From  the  Pennsylvania  Cabinet. 


Another  Remarkable  1865  Without  Rays  5£ 

Transitional  Pattern 


(photo  enlarged  to  twice  actual  size ) 

1045  1865  Shield  nickel  transitional  pattern.  P-490,  J-418.  Rarity- 
7.  Shield  obverse,  No  Rays  reverse.  Proof-65  (PCGS).  Nickel. 

Plain  edge.  A  duplicate  of  the  preceding.  A  pale  golden  gem, 
and  quite  rare  as  such.  Deep  mirror  fields  and  frosted  devices 
present  on  both  sides.  What  a  remarkable  opportunity! 

The  obverse  of  this  particular  specimen  shows  some  moderately  heavy  die 
polish  lines,  but  not  as  pronounced  as  those  seen  on  the  coin  in  the  previous 
lot.  The  reverse  is  from  the  same  die,  however,  with  the  letters  in  the  legend 
broken  in  precisely  the  same  manner  as  described  above. 

From  the  Pennsylvania  Cabinet. 
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A  Third  (!)  1865  Without  Rays  Shield  Nickel 

Amazing  But  True! 


( photo  enlarged  to  twice  actual  size) 

1046  1865  Shield  nickel  transitional  pattern.  P-490,  J-418.  Rarity- 
7.  Shield  obverse,  No  Rays  reverse.  Proof-64  (PCGS).  Nickel. 

Plain  edge.  A  third  specimen!  A  splash  of  gold  graces  both 
sides  of  this  attractive  Proof  Shield  nickel  pattern.  An  incred¬ 
ible  offering— quite  possibly  unprecedented  in  the  annals  of 
numismatics.  Even  the  appearance  of  a  single  coin  would  be 
cause  for  celebration  among  Shield  nickel  enthusiasts.  The 
present  piece  and  its  companions  were  purchased  many  years 
ago  by  one  of  America’s  most  distinguished  numismatists,  who 
in  the  1940s  and  1950s  took  a  fancy  to  Shield  nickels  and  en¬ 
deavored  to  acquire  all  the  nice  pieces  he  could  find,  especially 
when  rarities  were  involved.  Although  he  purchased  from 
many  sources,  he  seemed  to  have  had  first  pick  from  certain  of 
the  major  collections  acquired  by  the  Numismatic  Gallery 
(Abe  Kosoff  and  Abner  Kreisberg). 

Obverse  with  heavy  die  polish  (raised)  lines,  less  so  on  the  reverse.  Broken 
letters  in  the  reverse  legend. 

From  the  Pennsylvania  Cabinet. 


Gem  Proof  1866  Shield  50 


Rays  Reverse 


(photo  enlarged  to  twice  actual  size) 

1047  1866  Rays.  Proof-65  (PCGS).  A  lovely  gem.  The  mirrored 
fields  and  frosted  devices  are  pleasantly  toned  in  pale  gold  and 
sky  blue.  The  design  motifs  are  as  sharp  as  can  be  desired,  and 
the  overall  appeal  of  the  piece  leans  toward  a  much  higher 
grade.  A  low-mintage  rarity  from  the  first  year  of  nickel  five- 
cent  coinage.  Centering  dot  on  each  side,  as  seen  on  all  Proofs 
of  this  date  (and  on  certain  pattern  issues  of  the  date  and  type 
as  well). 

Various  estimates  of  the  Proof  mintage  of  this  date  are  found  in  the  litera¬ 
ture  today.  For  instance,  in  our  sale  of  the  F.liasberg  Collection,  cataloguer 
Dave  Bowers  estimated  the  quantity  to  be  “about  150  Proofs."  Similarly 
(somewhat),  in  his  1988  Encyclopedia.  Breen  noted  the  mintage  as  “125+.” 
Hie  Guide  Hook  lists  the  mintage  as  “200+".  A  look  at  the  PCGS  Population 
Report  reveals  262  examples  of  the  date  certified  as  Proofs,  in  our  opinion 


reflecting  a  very  generous  number  of  resubmissions  (increasingly,  reports  from 
the  various  services  are  unreliable  in  relation  to  the  actual  net  number  of 
pieces  known).  The  NGC  Census  Report  shows  that  an  additional  161 
Proofs  of  the  date  have  been  certified.  Take  your  pick  of  the  mintage  quan¬ 
tity— it  doesn’t  make  much  difference— as  by  any  viewpoint,  the  1866  Proof 
Shield  nickel  today  is  considered  to  be  a  major  rarity. 

It  is  not  generally  known  that  such  Proofs  were  not  sold  as  part  of  minor 
sets  early  in  the  year  but,  when  the  denomination  was  first  produced,  were 
made  available  separately.  Numismatists  were  invited  to  order  them  for  10 
cents  each  directly  from  the  Philadelphia  Mint. 

1866  Without  Rays  Nickel 

Incredible! 


(photo  enlarged  to  twice  actual  size) 

1048  1866  Shield  nickel  transitional  pattern.  P-591,  J-507.  Rarity-6. 
Shield  obverse,  No  Rays  reverse.  Proof-65  (PCGS).  Nickel. 

Plain  edge.  Pale  golden  iridescence  on  both  sides.  Identical  to 
the  adopted  design  of  the  date  save  for  the  lack  of  rays  in  the 
reverse  design.  A  pleasing  cameo  specimen,  a  twin  to  the  pre¬ 
ceding.  This  offering  is  simply  amazing! 

Both  sides  of  this  coin  display  centering  dots,  including  the  doubled  re¬ 
verse  dot  as  mentioned  in  the  previous  lot. 

This  and  the  preceding  lot  together  offer  an  ideal  opportunity  to  take  ad¬ 
vantage  of  our  One  Lot  Only  option  whereby  you  can  compete  for  both  of 
these  gems  but  be  sure  of  winning  no  more  than  one. 

From  the  Pennsylvania  Cabinet. 

1866  Without  Rays  Shield  50 

Transitional  Pattern 


(photo  enlarged  to  twice  actual  size) 

1049  1866  Shield  nickel  transitional  pattern.  P-591,  J-507.  Rarity-6. 
Shield  obverse.  No  Rays  reverse.  Proof-65  (PCGS).  Nickel.  Plain 
edge.  A  second  remarkable  example.  Deep  mirrors  and  frosted 
devices  display  a  hint  of  champagne  toning  on  both  sides.  An¬ 
other  amazing  transitional  pattern  Shield  nickel,  this  being  identi¬ 
cal  to  the  1867  Without  Rays,  but  dated  a  year  eat  Her. 

There  are  centering  dots  on  both  sides  of  this  piece,  as  usuallv  seen  on  the 
Proofs  of  the  date  with  rays  on  the  reverse.  The  reverse  centering  dot  has  a 
second,  tiny  dot  just  to  the  right  of  the  primary  dot.  Additionally,  the  letters 
in  the  reverse  legend  are  complete  and  unbroken. 

From  the  Pennsylvania  Cabinet. 
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A  Fvirther  1866  Without  Rays  Shield  Nickel 

Likewise  Amazing 


( photo  enlarged  to  twice  actual  size) 

1050  1866  Shield  nickel  transitional  pattern.  P-591,  J-507.  Rarity-6. 
Shield  obverse,  No  Rays  reverse.  Proof-64  (PCGS).  Nickel. 

Plain  edge.  A  third  example!  Warm  honey  gold  toning  on  both 
sides.  Deep  mirror  fields  and  frosty  devices  form  a  nice  cameo 
contrast. 

From  the  Pennsylvania  Cabinet. 


Final  1866  Without  Rays  Shield  Nickel 

Would  You  Believe  It? 


(photo  enlarged  to  twice  actual  size) 

1051  1866  Shield  nickel  transitional  pattern.  P-591,  J-507.  Rarity-6. 
Shield  obverse.  No  Rays  reverse.  Proof-64  (PCGS).  Nickel. 

Plain  edge.  Warm  golden  toning  evenly  distributed  on  both 
sides.  A  lovely  coin,  with  deep  mirror  fields  and  frosted  design 
motifs. 

You  were  here  when  it  happened,  and  you  can  thus  believe 
that  four  examples— count  them,  four— of  this  variety  have 
been  offered.  We  seriously  doubt  if  anyone  reading  the 
present  catalogue,  even  a  youngster  who  has  a  very  optimistic 
life  expectancy  and  may  sometime  become  an  octogenarian, 
will  ever  seen  four  separate  specimens  of  this  variety  in  a  single 
auction  catalogue  again. 

From  the  Pennsylvania  Cabinet. 


Superb  Gem  Proof  1877  Shield  50 

Key  to  the  Series 


1052  1877  Proof-66  (NGC).  Satiny  surfaces  with  some  reflective 
qualities  in  the  fields.  The  lightly  frosted  devices  are  bold  and 


well  defined.  Wisps  of  soft  gray  toning  on  each  side.  This  is  the 
date  in  the  Shield  nickel  series.  The  Guide  Book  suggests  a 
mintage  of  510  or  so  pieces,  but  we  would  put  the  number  at, 
say,  1,250.  Never  mind,  it  still  has  far  and  away  the  lowest  pro¬ 
duction  of  any  regular  issue  nickel  five-cent  piece  from  1866  to 
the  present  time,  only  the  famous  1913  Liberty  Head  ex¬ 
cepted.  Add  the  importance  of  rarity  to  the  importance  of  su¬ 
perb  quality  and  all  ingredients  are  in  place  for  a  contest  when 
this  piece  crosses  the  block. 


Gem  1886  Liberty  Nickel 


1053  1886  MS-66  (NGC).  Highly  lustrous  satiny  surfaces.  Light 
traces  of  champagne  and  pale  blue  toning  evident  on  each 
side.  Central  details  are  sharp  though  some  weakness  is  noted 
in  the  stars.  Some  faint  weblike  die  cracks  are  visible  upon 
close  inspection. 

Of  all  business  strike  Philadelphia  Mint  coins  among  19th- 
century  Liberty  Head  nickels,  the  1886  in  Mint  State  is  the  sec¬ 
ond  most  highly  prized,  with  the  1885  being  first.  At  the  time, 
virtually  all  collectors  desiring  an  example  of  the  date  ordered 
Proofs  from  the  Mint.  Business  strikes  fell  through  the  cracks, 
and  examples  today  represent  coins  saved  only  as  a  matter  of 
rare  chance. 


Gem  1912-S  Liberty  50 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

1054  1912-S  MS-66  (NGC).  Lustrous  satiny  surfaces  with  soft  traces 
of  gold  and  pale  blue  toning.  Some  striking  softness  is  noted 
on  the  lower  portions  of  the  wreath  and  in  Miss  Liberty’s  hair, 
though  most  of  the  remaining  details  are  bold.  A  lovely  gem 
specimen  of  this  sought  after  date.  A  rare  coin  in  such  a  lofty 
grade. 

NGC  Census:  3;  none  finer. 


154 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Mint  State  1914/3-S  Nickel 

A  Recent  Discovery 


(photo  enlarged  to  twice  actual  size) 

1055  1914/3-S  Overdate.  MS-63  (NGC).  Very  sharply  struck  with 
light  gold  and  lilac  toning.  Attributed  by  NGC  as  “FS-014.89” 
following  the  Fivaz-Stanton  numbering  system  from  the  very 
popular  Cherry  pickers’  Guide  to  Rare  Die  Varieties.  This  overdate, 
and  the  similar  Philadelphia  Mint  version,  are  recent  discover¬ 
ies  with  the  Philadelphia  version  being  found  first.  The  top 
crossbar  of  the  underdigit  3  is  visible  to  the  left  and  right  of 
the  top  of  the  4  in  the  date. 

NGC  Census:  1;  1  finer  (MS-64). 

The  two  overdates  of  1914/3,  one  from  Philadelphia  and  one  from  San 
Francisco,  might  tend  to  indicate  that  a  Denver  Mint  version  may  exist— 
something  to  watch  for.  The  true  rarity  of  this  overdate  will  not  be  known 
until  a  few  years  pass  on  the  calendar,  and  offerings  can  be  tallied  and  evalu¬ 
ated.  Sometimes  a  discovery  that  is  believed  to  be  quite  rare  can  later  prove 
to  be  plentiful  (examples  include  the  1938-D/S  overmintmark  Buffalo 
nickel  discovered  in  1961  and  the  1830/29  overdate  Capped  Bust  dime  pub¬ 
licized  by  Don  Taxay  in  Scott’s  Encyclopedia  in  1971).  Other  times,  pieces  re¬ 
main  rare  (the  1969-S  Doubled  Die  obverse  Lincoln  cent  is  a  prime  ex¬ 
ample). 


1916  Matte  Proof  Rarity 


1056  1916  Matte  Proof-65  (NGC).  Pleasing  matte  surfaces  with 
traces  of  pale  blue,  gold,  and  rose  toning.  Bold  details  as  ex¬ 
pected  for  most  Proof  issues.  One  minuscule  planchet  imper¬ 
fection  is  noted  on  the  cheek  and,  undoubtedly,  was  factored 
by  the  experts  at  NGC. 

Of  all  Matte  Proof  Buffalo  nickels,  the  1916  is  far  and  away 
the  sweepstakes  winner  with  regard  to  its  low  mintage.  Just  600 
coins  were  struck,  this  and  the  related  Lincoln  cent  constitut¬ 
ing  a  complete  “Proof  set”  of  the  year. 

Gem  Mint  State  192 1-S  5^ 


1057  192 1-S  MS-65  (NGC).  A  satiny,  lustrous  gem  with  a  hint  of  pale 
rose  toning  on  both  sides.  Nicely  struck  for  the  date,  with  per¬ 


haps  90%  sharpness  of  detail  present  at  the  bison’s  shoulder. 
Careful  examination  reveals  a  small  planchet  lamination,  as 
struck,  in  the  obverse  field  before  the  Indian’s  face.  No  doubt 
this  was  taken  into  consideration  when  the  grade  was  deter¬ 
mined. 

Among  San  Francisco  Mint  Buffalo  nickels  the  192 1-S  is  one 
of  the  most  highly  regarded  in  Mint  State.  Only  infrequently 
does  a  specimen  of  this  quality  appear  for  auction  competi¬ 
tion. 

Lustrous  Uncirculated  1924-S  5£ 


1058  1924-S  MS-64  (PCGS).  A  lustrous  example  of  a  desirable 
branch  mint  issue,  with  attractive  pale  rose  and  golden  irides¬ 
cence  on  both  sides.  The  surfaces  are  somewhat  matte-like  in 
appearance.  The  strike  is  fairly  sharp  for  the  date,  with  a  touch 
of  softness  noted  only  at  the  bison’s  shoulder  (although  most 
of  the  detail  there  is  plain). 

All  branch  mint  coins  of  this  era  are  elusive  in  choice  or  gem 
Mint  State.  The  present  1924-S  is  a  rare  prize,  one  that  no 
doubt  will  attract  enthusiastic  bidding. 


Important  1926-S  Buffalo 

Low-Mintage  Key  Date 


(photo  enlarged  to  twice  actual  size) 


1059  1926-S  MS-64  (PCGS).  Lovely  lilac  iridescence  on  lustrous  sil¬ 
ver  gray  surfaces.  One  of  970,000  pieces  struck,  the  only  regu¬ 
lar-issue  date  in  the  Buffalo  nickel  series  with  a  mintage  figure 
of  less  than  one  million  coins.  The  usual  strike  on  this  date  is 
soft  and  mushy  at  the  bison’s  shoulder;  while  this  specimen  is 
not  sharp,  it  presents  more  detail  in  that  area  than  typically 
found. 

In  the  lineup  of  Buffalo  nickels  of  the  mid- 1920s  that  are  very 
elusive  in  choice  or  gem  grades,  the  1926-S  stands  very'  high  as 
a  prime  rarity. 


1 55 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Spectacular  Gem  1927-S  Buffalo  Nickel 

Finest  Certified 


(photo  enlarged  to  twice  actual  size) 

1060  1927-S  MS-65  (NGC).  Satiny  amber  lustre  with  wisps  of  deeper 
gold  toning.  Very  sharply  struck,  especially  for  a  San  Francisco 
Mint  product  from  this  decade.  The  obverse  has  a  sharply  de¬ 
fined  LIBERTY  with  the  tops  of  the  letters  fully  separated 
from  the  rim.  The  reverse  has  very  sharp  details  including  a 
well-defined  tail.  The  buffalo’s  fur  on  the  back  and  head  is  ap¬ 
proximately  95%  full.  An  aesthetically  delightful  example  with 
a  nearly  prooflike  appearance.  A  tiny  planchet  flaw  is  noted  at 
the  reverse  rim  at  9:00.  Otherwise,  no  distracting  marks  are 
present.  This  is  an  extremely  elusive  issue  in  gem  quality  and  is 
sure  to  please. 

NGC  Census:  5;  none  finer. 


Gem  1937-D  3-Legged  Buffalo  Nickel 


(photo  enlarged  to  twice  actual  size) 

1062  1937-D  3  Legged.  MS-65  (NGC).  A  superb,  sharply  struck  gem 
with  satiny  faint  gold  lustre.  This  is  one  of  the  very  finest  ex¬ 
amples  we  have  seen  sharply  struck  with  all  design  details 
boldly  represented.  The  reverse  die  was  heavily  polished  to  re¬ 
move  clash  marks  or  other  die  damage,  and  in  the  process,  the 
buffalo  was  reduced  in  size,  losing  his  front  right  leg,  this  be¬ 
ing  one  of  the  shallowest  points  on  the  original  die. 


Half  Dimes 


Desirable  Proof  1837  Seated  Half  Dime 


Splendid  Mint  State  1927-S 


1061  1927-S  MS-64  (PCGS).  Rich  gray  surfaces  with  highlights  of 
pale  blue  and  rose  complemented  by  nice  lustre  in  the  fields.  A 
pleasing  near-gem  specimen.  Slight  striking  softness  is  noted 
on  the  reverse,  though  superior  to  many  branch  mint  issues  of 
this  design.  A  splendid  specimen  overall,  another  remarkable 
Mint  State  coin  of  an  issue  which  is  not  often  encountered. 


No  Stars,  Triple  Punched  Date 


(photo  enlarged  to  twice  actual  size ) 

1063  1837  No  Stars.  Large  Date.  Proof-62  (NGC).  A  lovely  coin  in 
all  respects.  Deep  mirror  fields  and  satiny  motifs  are  lightly 
toned  in  pale  lilac.  From  an  estimated  mintage  of  just  over  20 
pieces.  A  gathering  of  faint  hairlines  and  a  small  scratch  near 
Liberty’s  elbow  account  for  the  grade.  Triple-punched  date 
(these  dies  were  used  to  coin  business  strikes  as  well). 

The  Proof  mintage  of  this  variety  is  not  known,  but  it  must 
have  been  no  more  than  a  few  dozen.  Today,  it  is  doubtful  if 
more  than  20  different  could  be  accounted  for.  The  present 
piece,  graded  Proof-62  by  NGC,  displays  a  gathering  of  faint 
hairlines  and  a  small  scratch  near  Miss  Liberty’s  elbow.  Under 
magnification  the  curious  triple-punched  date  is  observed.  In¬ 
terestingly,  this  same  die  was  used  to  make  circulation  strikes 
(which  lack  Proof  surface  and  also  have  certain  other  charac¬ 
teristics). 

NGC  Census:  2;  6  finer  (Proof-66  finest). 

According  to  Breen’s  Encyclopedia,  “On  July  25,  legular  coinage  began, 
with  some  20  Proofs  struck  to  celebrate  the  new  occasion.  Adam  Eckfeldt 
kept  one  of  these  for  what  was  to  become  the  Mint  Cabinet  Collection  (now 
in  the  Smithsonian  Institution);  others  went  to  Treasury  Secretary  Levi 
Woodbury  and  various  VIPs.  At  least  12  are  traceable  today  (1988).” 
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(photo  enlarged  to  twice  actual  size) 

1064  1838  No  Drapery,  Small  Stars.  MS-64  (PCGS).  A  satiny  golden 
coin  with  some  rose,  violet,  and  electric  blue  at  the  rims.  The 
Small  Stars  variety,  and  popular  as  such. 

The  first  seven  obverse  stars  are  thin  and  attenuated,  with  some  of  the 
points  on  various  stars  nearly  nonexistent.  This  variety  was  first  published 
by  us  in  Empire  Topics,  predecessor  of  our  current  Rare  Coin  Review,  circa 
1959. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996, 
Lot  946. 


Superlative  1845  Proof  Half  Dime 

Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size ) 

1065  1845  Valentine-1.  Proof-66  (NGC).  Mirrored  fields  and  satiny 
devices  toned  in  even  gray  and  navy  blue.  Sharply  struck.  A 
superb  gem  Proof  half  dime  from  a  mintage  that  may  be  as  low 
as  just  eight  pieces;  Breen  enumerated  just  six  examples,  in¬ 
cluding  one  in  the  Smithsonian  Institution.  A  notable  rarity. 
Equivalent  to  Eliasberg:963  (which  was  one  of  the  six  speci¬ 
mens  known  to  Breen;  his  listing  may  have  included  duplicate 
offerings  of  the  same  piece).  The  finest  Proof  example  of  the 
date  certified  by  NGC. 

Any  Proof  Liberty  Seated  half  dime  of  the  1840s  is  a  great 
rarity,  and  among  pieces  of  this  decade  the  1845  is  particularly 
elusive.  The  key  word  for  the  present  offering  is  opportunity. 

NGC  Census:  1;  none  finer. 

This  is  the  same  die  combination  as  the  piece  offered  in  our  sale  of  the 
Louis  E.  Eliasberg,  Sr.,  Collection.  It  was  noted  there  that  the  “5  is  slightly 
higher  than  the  first  three  digits.”  This  is  plainly  evident,  but  it  could  more 
properly  be  said  that  the  4  is  low  compared  to  the  other  three  digits. 


Important  Gem  Proof  1847  Half  Dime 

An  Elegant  Rarity 


(photo  enlarged  to  twice  actual  size) 

1066  1847  V-2.  Proof-65  (PCGS).  A  highly  reflective  cameo  with 
some  warm  golden  toning  at  the  rims.  The  tops  of  the  numer¬ 
als  in  the  date  touch  the  rock  above,  the  bottom  of  1  is 
doubled,  and  defects  show  around  almost  ever)'  obverse  star. 
The  most  prominent  die  defect  is  between  stars  10  and  11 
while  star  12  is  recut.  This  description  of  the  die  matches  that 
found  in  the  Eliasberg  catalogue  and  is  also  related  to  that 
later  given  by  David  Akers  in  his  presentation  of  the  John  Jay 
Pittman  collection.  The  latter,  however,  was  described  as  Val- 
entine-1.  We  estimate  eight  examples  are  known  of  this  issue 
in  Proof  format.  This  example,  the  Pittman  specimen,  and  the 
Eliasberg  coin  probably  represent  the  three  finest  known. 

How  remarkable  it  is  that  within  a  span  of  several  years  three 
bidding  opportunities  have  occurred!  Now,  there  is  no  way  of 
knowing  whether  the  next  three  offerings  will  be  spread  over 
as  many  decades.  Again,  opportunity  is  paramount. 

PCGS  Population:  4;  none  finer. 

From  the  Pennsylvania  Cabinet. 


Lovely  1848  Half  Dime 

From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

1067  1848  Medium  Date.  MS-64  or  Proof-64  (take  your  pick).  Attrac¬ 
tive,  highly  reflective  mirrored  fields  have  light  russet  and  irides¬ 
cent  toning.  Very  boldly  struck  with  all  details  defined  to  their 
fullest  advantage.  From  the  Eliasberg  catalogue.  Lot  969,  there 
described  as  Valentine-4  (attribution  by  Valentine  numbers, 
particularly  for  Liberty  Seated  half  dimes,  is  often  very  difficult) 
and  as  a  Proof.  This  specimen  has  attributes  of  a  Proof  striking, 
including  mirrored  fields  and  sharp  design  details.  In  our  opin¬ 
ion,  this  lovely  coin  should  be  offered  as  a  Proof,  however,  oth¬ 
ers  may  come  to  the  conclusion  that  it  is  a  prooflike  business 
strike.  In  either  scenario,  the  aesthetic  desirability  can  only  be 
considered  an  added  bonus. 

From  our  sale  of  The  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996, 
Lot  969. 
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Choice  Proof  1849  Half  Dime 

Repunched  9  In  Date 
Medal  Turn  Die  Alignment 


( photo  enlarged  to  twice  actual  size ) 

1068  1849  Breen-3050.  Rarity-7.  Repunched  9.  Proof-63  (PCGS). 

Mainly  brilliant  with  a  hint  of  deep  gold  at  the  rims.  Strong 
cameo  details  with  frosted  motifs  and  mirrored  fields.  The 
same  variety  as  Eliasberg:975,  there  called:  “Unlisted  in  Valen¬ 
tine,”  although  it  has  certain  similarities  to  V-2.  The  example 
from  the  Pittman  Collection,  Lot  481,  was  also  of  this  variety. 
Dies  aligned  in  a  medal  turn  (360°)  as  opposed  to  the  normal 
coin  turn  (180°),  as  seen  on  all  Proof  1849  half  dimes. 

PCGS  Population:  2:  1  Finer  (Proof-65). 

From  the  Pennsylvania  Cabinet. 


Superb  Gem  1850  Half  Dime 

Proof  (in  our  opinion) 

Blythe:  A  Proof-Only  Variety 


(photo  enlarged  to  twice  actual  size) 

1069  1850  V-2.  MS-66  (PCGS);  or  Proof-66  (our  opinion).  Bidders 
are  invited  to  make  their  own  choice.  A  lovely  gem  with  attrac¬ 
tive  sea  green,  gold,  and  rose  toning  evenly  distributed  on 
both  sides.  Frosted  devices  and  reflective  surfaces  impart  a 
Proof  “feel”  to  this  coin.  In  fact,  this  variety  is  known  only  in 
Proof format,  according  to  specialist  A1  Blythe,  who  wrote  The 
Complete  Guide  to  Liberty  Seated  Half  Dimes.  Both  obverse  and 
reverse  have  die  striations  slanting  up  to  the  left.  Every  detail  is 
bold  and  the  surfaces  are  completely  reflective.  Although  this 
has  less  of  a  deep  Proof  appearance  than  the  coins  offered  ear¬ 
lier,  we  have  no  doubt  that  this  is  a  Proof  or  was  intended  to  be 
a  Proof  when  struck. 

PCGS  Population:  7;  5  finer  (MS-67). 

Whether  a  coin  is  or  is  not  a  Proof  is  often  the  subject  of  differing  opin¬ 
ion.  We  gave  our  opinion,  and  others  are  welcome  to  give  theirs.  We  make 
no  absolute  representation,  as  the  exact  intention  of  coinage  may  never  be 
known.  In  general,  we  believe  we  are  a  bit  more  conservative  than  most 
when  attributing  Proofs,  and  others  may  differ. 

From  the  Pennsylvania  Cabinet. 


Choice  Proof  1854  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

1070  1854  Arrows.  Proof-64  (PCGS).  A  glittering  cameo  half  dime 
with  peripheral  golden  toning  on  both  sides.  Superb  strike 
with  every  detail  exquisitely  formed.  A  delightful  coin,  superb 
in  every  regard,  one  of  probably  fewer  than  20  survivors  from 
the  original  Proof  production.  Rare!  Rare!  Rare! 

PCGS  Population:  7;  3  finer  (Proof-65). 

From  the  Pennsylvania  Cabinet. 


Lovely  Proof  1855  Half  Dime 

Superb  Aesthetic  Appeal 


(photo  enlarged  to  twice  actual  size) 

1071  1855  Arrows.  Proof-64  (PCGS).  Nearly  full  brilliance  save  for 
a  blush  of  pale  gold.  Heavily  frosted  motifs  and  deep  mirror 
fields.  Date  low,  arrows  high,  as  Eliasberg:995.  From  lightly 
rusted  dies,  giving  the  high  points  a  matte-like  appearance. 
This  situation  was  described  in  the  Eliasberg  catalogue.  Per¬ 
haps  Mint  officials  were  experimenting  with  some  new  Proof¬ 
ing  process.  Softly  struck  on  the  fourth  star,  as  on  the  Elias¬ 
berg  and  Pittman  coins  (and  probably  all  other  Proof  ex¬ 
amples  of  this  issue).  We  estimate  that  just  15  to  20  Proof  ex¬ 
amples  are  known  of  this  issue,  slightly  eclipsing  in  rarity  the 
1854. 

PCGS  Population:  3;  3  finer  (Proof-66  finest). 

From  the  Pennsylvania  Cabinet. 


158 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Glittering  Proof  1856  Half  Dime 

Unusual  Appearing  Date 


(photo  enlarged  to  twice  actual  size ) 

1072  1856  Rarity-5+.  Proof-64  (PCGS).  A  warm  golden  gem  with 
strong  cameo  contrast  on  both  sides.  From  the  same  dies  as 
Eliasberg:997  with  the  date  having  an  unusual  appearance. 
The  top  of  the  8,  all  of  the  5,  and  the  lower  right  curve  of  the  6 
are  all  weakly  impressed  with  the  balance  of  the  date  being 
quite  strong.  This  appearance  was  also  noted  in  the  Pittman 
catalogue  and  is  believed  to  characterize  all  Proofs,  although 
data  are  incomplete.  From  time  to  time  the  curious  appear¬ 
ance  of  this  date  has  caused  it  to  be  called  1856/4.  We  esti¬ 
mate  the  population  of  Proof  1856  half  dimes  to  be  only  20  or 
so,  thus  making  the  present  offering  especially  significant. 

PCGS  Population:  6;  1  finer  (Proof-65). 

From  the  Pennsylvania  Cabinet. 


Gem  Proof  1858  Half  Dime 

The  Eliasberg  Specimen 


Gem  1860  Transitional  Half  Dime 

Extremely  Sharp  Strike 


(photo  enlarged  to  twice  actual  size) 

1074  1860  Pollock-315,  Judd-267.  Rarity-4.  Transitional.  Obverse 
of  1859,  reverse  of  1860.  MS-65  (PCGS).  Richly  toned  in  deep 
blue  and  rose.  Sharply  struck  in  all  areas  save  for  a  few  obverse 
stars  and  the  reverse  bow.  In  fact,  this  is  one  of  the  sharpest 
struck  1860  Transitional  half  dimes  we  have  seen  or  handled. 
The  Eliasberg  example,  sold  by  us  in  May  1996,  was  weak  at 
the  upper  left  reverse,  typical  of  most  known  examples.  The 
present  example,  another  extraordinary  coin  from  the  Penn¬ 
sylvania  Cabinet,  has  extremely  sharp  details  throughout  the 
.  “cereal  wreath”  (as  James  Ross  Snowden  designated  this  mo¬ 
tif).  Actually  a  pattern  issue,  this  and  the  related  transitional 
half  dimes  and  dimes  are  collected  by  many  as  part  of  the  regu¬ 
lar  series  and  are  listed  in  the  Guide  Book. 

PCGS  Population:  3;  8  finer  (MS-67  finest). 

Notes:  Mint  Director  James  Ross  Snowden  stated  that  just  100  of  these 
pieces  were  struck.  He  should  know.  He  was  there  when  it  happened.  Direc¬ 
tor  Snowden  had  a  profound  effect  upon  numismatics  of  the  1853-1861 
years  when  the  Philadelphia  Mint  was  America’s  leading  “coin  dealer." 

Obverse  with  tiny  spike  from  right  side  of  8;  6  is  somewhat  misshapen  on 
the  lower  right;  left  serif  of  1  thicker  and  larger  than  right  serif;  line  of  both 
at  an  angle  upward  to  the  left  (these  features  characterize  the  date  logotype 
and  are  found  on  the  following  lot,  a  regular-issue  Proof).  This  1860  with- 
stars  die  was  never  used  on  circulating  coinage.  Heavy  die  scratch  from  left 
side  of  base  upward  to  denticles.  Reverse  with  “cereal  wreath,”  but  from  a 
different  die  than  preceding,  and  somewhat  different  in  minute  details  (H 
and  D  in  HALF  DIME  are  closer  to  wreath  on  this;  acorn  on  outside  right 
wreath  has  sharp  outline  vs.  rounded  surface  on  preceding,  etc.). 

From  the  Pennsylvania  Cabinet. 


(photo  enlarged  to  twice  actual  size) 

1073  1858  Proof-65  (PCGS).  Light  gold,  blue,  and  rose  iridescent 
toning  graces  both  sides  of  this  Proof  gem.  The  design  ele¬ 
ments  on  each  side  are  frosty  silver  gray  in  appearance,  mak¬ 
ing  for  a  somewhat  colorful  cameo  display.  A  delightful  speci¬ 
men  from  the  first  year  that  Proofs  were  made  available  to  the 
general  public.  Most  probably  about  210  silver  Proof  sets  were 
distributed  this  year.  This  splendid  coin  offers  the  prospective 
bidder  not  only  an  elegant  aspect  of  gem  quality,  but  an  in¬ 
comparable  pedigree  as  well. 

PCGS  Population:  8;  1  finer  (Proof-66). 

This  particular  coin  (the  Eliasberg  specimen)  is  cited  in  Walter  Breen’s 
Proof  Coins  Encyclopedia,  page  110,  where  it  is  noted  that  the  V-4a  variety  is 
about  five  times  rarer  than  the  normally  seen  V-8  variety  of  Proof  half  dimes 
of  the  date. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996, 
Lot  1002.  Purchased  by  J.M.  Clapp  from  the  John  G.  Mills  Collec¬ 
tion,  S.H.  and  Henry  Chapman,  April  27-29,  1904;  John  H.  Clapp, 
Clapp  estate. 


Superb  Gem  Proof  1868  Half  Dime 

None  Finer  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

1075  1868  Proof-67  (NGC).  This  very  attractive  Proof  has  pleasing 
deep  blue  and  iridescent  toning  with  frosted  devices.  One  of 
the  very  finest  existing  examples  from  a  mintage  of  600  Proofs. 
As  the  related  business  strike  mintage  was  just  88,600.  and  as 
only  a  few  Mint  State  examples  exist,  this  date  is  in  demand  for 
those  forming  date  and  mintmark  sets  of  the  Liberty  Seated 
half  dime  series. 

NGC  Census:  4;  none  finer. 
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High-Grade  1796  Dime 

First  Year  of  Issue 
Prooflike  Surfaces 


(photo  enlarged  to  twice  actual  size) 

1076  1796  John  Reich-4.  AU-58  (PCGS).  Prooflike  with  lightly 
frosted  design  elements  and  reflective  fields.  Warm  golden 
gray  surfaces  exhibit  iridescent  shades  of  blue,  rose,  and  am¬ 
ber.  Nicely  struck  for  the  date,  with  strong  central  details 
present,  particularly  on  the  obverse.  Basically  free  of  contact 
marks  of  any  consequence.  Doubled  6  in  the  date.  Probably 
fewer  than  10  finer  examples  of  this  die  marriage  exist. 

Highly  important  as  the  first  year  of  the  10-cent  denomina¬ 
tion.  The  obverse  is  of  the  Draped  Bust  design,  while  the  re¬ 
verse  is  of  the  Small  Eagle  type,  a  motif  first  employed  on  silver 
dollars  of  1795  (variety  BB-51  and  52).  The  same  design  com¬ 
bination  was  used  in  the  dime  series  in  the  following  year, 
1797. 

From  the  Pennsylvania  Cabinet. 


Choice  Mint  State  1807  Dime 

Last  Year  of  Design 


(photo  enlarged  to  twice  actual  size) 

1077  1807  JR-1.  MS-63  (PCGS).  Lustrous  and  richly  toned  in  irides¬ 
cent  blue,  gold,  and  deep  rose.  Struck  from  heavily  clashed 
dies.  The  only  variety  of  the  date.  Some  striking  weakness  ap¬ 
pears  at  the  rims,  a  situation  frequently  (though  not  always) 
seen  on  examples  of  this  date.  A  definite  top-notch  example  of 
the  grade  and  type.  Additionally  important  as  the  last  year  il¬ 
lustrating  the  Draped  Bust  motif  on  the  obverse  in  combina¬ 
tion  with  the  Heraldic  Eagle  reverse. 


1078  1827  JR-12.  MS-62  (PCGS).  Lovely  quality  with  extraordinarily 
sharp  design  details  and  brilliant  surfaces,  displaying  a  touch 
of  light  gold  toning  at  the  borders.  A  few  minor  contact  marks 
and  faint  hairlines  are  visible  in  the  reflective  fields.  The  de¬ 
vices  on  the  obverse  and  reverse  are  frosted,  providing  an  at¬ 
tractive  cameo  appearance.  As  sharply  struck  as  the  Proof  ex¬ 
ample  in  the  Pittman  sale  and  possibly  one  of  the  finest  non- 
Proofs  known  of  this  variety. 

From  the  Pennsylvania  Cabinet. 


Gem  Proof  1834  Dime  Rarity 

John  Reich- 1,  High  Rarity-7 


( photo  enlarged  to  twice  actual  size ) 

1079  1834  JR-1.  Rarity-7+.  Large  Perfect  4.  Proof-65  (PCGS).  A 

lovely  gem  with  deep  mirror  fields  and  frosted  design  ele¬ 
ments.  The  obverse  is  pale  gold  at  the  center,  which  turns  to 
rose  and  then  vibrant  pale  blue  toward  the  rim.  The  reverse  is 
toned  in  much  the  same  manner,  although  there  is  more  cen¬ 
tral  brilliance  present  there.  A  superb  example  of  the  coiner’s 
art,  sharply  struck  in  all  areas  of  the  design,  even  at  the  tiniest 
detail.  The  assigned  grade  is  less  than  adequate  where  the 
quality  is  concerned;  the  eye  appeal  is  spectacular,  and  even 
careful  examination  under  low’  magnification  fails  to  yield  any 
detrimental  marks,  hairlines,  or  flaws  (natural  or  otherwise). 
An  important  rarity.  We  estimate  high  Rarity-7  for  the  variety 
in  Proof  format. 

PCGS  Population:  1;  2  finer  (Proof-67  finest). 

The  variety  of  the  two  dimes  PCGS  has  certified  as  Proof-67  is  unknown.  It 
is  altogether  conceivable  that  the  Proof  JR-1  offered  here  is  the  finest  Proof 
of  the  variety  currendy  known. 

In  Early  United  States  Dimes  1796-1837,  the  authors  note  of  this  variety: 
“Three  Proofs  have  been  reported:  none  have  been  seen  by  the  authors.” 

Die  notes:  On  the  obverse,  a  faint  die  crack  runs  from  the  tip  of  Liberty’s 
bust  through  the  first  seven  stars,  connecting  them  at  their  bottoms;  practi¬ 
cally  every  obverse  star  shows  repunching  to  some  degree,  some  dramati¬ 
cally  so.  Additionally,  the  3  in  the  date  appears  to  be  over  an  inverted  3,  in 
effect  giving  the  3  the  appearance  of  an  8.  On  the  reverse,  several  vertical 
shield  lines  extend  well  into  the  horizontal  lines  above,  and  into  the  eagle 
details  below  as  well. 

From  Stack’s  sale  of  the  fames  A.  Stack,  Sr.;  Collection,  January 
1990,  Lot  48. 
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Mint  State  1835  Dime 


(photo  enlarged  to  twice  actual  size) 

1080  1835  JR-4.  MS-64  (PCGS).  Highly  lustrous  with  brilliant  cen¬ 
ters  and  warm  golden  tones  at  the  rims.  The  moderately  proof¬ 
like  fields  and  frosted  devices  form  a  pleasing  cameo  contrast. 
Sharply  struck  in  all  design  areas.  Although  a  common  variety, 
this  die  marriage  is  quite  elusive  in  higher  Mint  State  grades. 

From  the  Pennsylvania  Cabinet. 


Choice  1837  Capped  Bust  Dime 


1081  1837  JR-3.  Capped  Bust.  MS-64  (NGC).  Satiny  ivory  lustre 
with  sharp  design  details.  The  impression  is  well  centered  with 
full  borders.  A  most  attractive  example  from  the  final  year  of 
this  design. 


Important  Proof  1837  Dime 

Liberty  Seated  Design 
Without  Stars  on  Obverse 


(photo  enlarged  to  twice  actual  size) 

1082  1837  No  Stars.  Large  Date.  Proof-61  (PCGS).  Attractive,  me¬ 
dium  silver  gray  with  deepening  gold  at  the  rims.  Some  scat¬ 
tered  lint  marks  are  present  on  the  obverse,  mostly  well  hid¬ 
den  in  Miss  Liberty’s  garment.  Minor  hairlines  and  a  few  other 
abrasions  are  noted  for  accuracy.  Very  sharply  struck  with 
deeply  mirrored  fields.  Debut  of  Christian  Gobrecht’s  popular 
design  for  this  denomination.  Approximately  30  Proofs,  per¬ 
haps  a  few  more,  were  struck  on  June  30,  1837,  according  to 
Walter  Breen.  The  majority  of  survivors  from  this  very  small 
mintage  are  now  impaired,  with  very  few  nice  quality  examples 
remaining.  The  presently  offered  example  is  finer  than  most 
known  today. 

From  the  Pennsylvania  Cabinet. 


Gem  Proof  1843  Dime 

The  Pittman  Specimen 


(photo  enlarged  to  twice  actual  size) 

1083  1843  Proof-65  (NGC).  Deep  iridescent  gray  on  frosted  motifs 
and  mirrored  surfaces.  Sharply  struck  and  highly  appealing. 
Perhaps  about  12  to  15  examples  of  this  date  were  struck  in 
Proof  format,  those  intended  for  inclusion  in  the  Proof  sets  of 
that  year.  Impressive  by  virtue  of  its  absence  from  such  major 
dime  collections  as  those  formed  by  James  Stack,  Floyd  Starr, 
Harold  Bareford,  Allen  Lovejoy,  and  Louis  E.  Eliasberg,  Sr.  (al¬ 
though  these  collections  did  include  gorgeous  Mint  Slate  ex- 
‘  amples  of  the  date).  A  great  rarity  and  a  testimony  to  the  col¬ 
lecting  acumen  of  the  late  John  Jay  Pittman. 

NCG  Census:  1;  1  finer  (Proof-66). 

From  David  Akers  Numismatics,  Inc.  sale  of  the  John  Jay  Pittman 
Collection,  October  1997,  Lot  595. 


Incredible  Gem  Proof  1845  Dime 


(photo  enlarged  to  twice  actual  size) 

1084  1845  Proof-65  (NGC).  Rich  slate  gray  with  lighter  high  points. 
Sharply  struck,  as  might  be  expected  for  a  Proof.  A  desirable 
rarity,  with  perhaps  just  a  dozen  or  so  pieces  originally  struck, 
and  with  fewer  than  that  number  known  today;  one  of  these  is 
in  the  National  Coin  Collection  of  the  Smithsonian  Institution. 
All  of  the  date  numerals  show  repunching,  as  always  seen  for 
Proofs  of  this  date  (see  note  below).  A  few  well-hidden,  small 
lint  marks  wend  their  way  among  the  obverse  stars. 

NCG  Census:  1;  1  finer  (Proof-67). 

In  his  Encyclopedia  of  United  States  and  Colonial  Proof  Coins  1722-1989, 
Walter  Breen  noted  that  this  issue  is  found  with  “plainly  recut  45.”  The 
specimen  offered  here  shows  distinct  repunching  on  all  four  date  numerals, 
although  the  4  and  5  do  show  the  strongest  repunching,  with  the  repunch¬ 
ing  at  the  1  and  8  showing  progressively  lighter  doubling. 
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Key  1846  Liberty  Seated  Dime 

Choice  Mint  State 
A  Business  Strike  Rarity 


(photo  enlarged  to  twice  actual  size ) 

1085  1846  MS-63  (PCGS).  Lustrous.  Mostly  brilliant  on  the  obverse, 
with  just  a  hint  of  pale  gold  toning  present;  the  reverse  is 
evenly  toned  in  pale  champagne.  Sharply  struck  with  reflective 
fields  that  impart  a  prooflike  appearance.  We  cannot  overstate 


the  importance  of  this  offering.  Just  31,300  business  strikes  were 
originally  minted  with  most  survivors  showing  much  wear.  We 
are  only  aware  of  one  other  Mint  State  example  offered  in  re¬ 
cent  times,  the  Harold  Bareford  coin  offered  by  Stack’s  in 
1981.  Later,  that  example  was  offered  by  Stack’s  as  part  of  the 
Allen  Lovejoy  Collection  in  1991  and  was  offered  by  Rarcoa 
and  David  Akers  as  part  of  the  Waldo  Bolen  Collection  in 
1995.  In  reviewing  Auction  Prices  Realized  for  sales  from  1992 
through  1997,  no  other  auction  appearances  of  Mint  State  ex¬ 
amples  have  occurred.  It  is  likely  that  the  Bareford  coin  and 
the  presently  offered  example  from  the  Pennsylvania  Cabinet 
may  be  the  only  two  Mint  State  examples  in  existence. 

When  this  piece  crosses  the  auction  block,  all  bets  are  off, 
and  the  room  will  be  up  for  grabs.  Assuming  that  just  two  con¬ 
noisseurs  and  specialists  recognize  the  importance  of  this  coin, 
just  wait  and  see  what  happens!  Suffice  it  to  say,  Proofs  are  com¬ 
mon  in  comparison  to  Mint  State  pieces. 

PCGS  Population:  1;  none  finer.  This  is  the  only  Mint  State  example 
graded  by  either  PCGS  or  NGC! 

Another  Philadelphia  Mint  dime  rarity,  the  1844  issue,  has  been  called  the 
“Orphan  Annie”  dime  for  some  time,  prompting  us  to  suggest  the  name 
“Daddy  Warbucks”  for  this  issue. 

From  the  Pennsylvania  Cabinet. 


Superb  Gem  1850  Dime 

Possibly  a  Proof 
New  Netherlands:  “Proof” 


( photo  enlarged  to  twice  actual  size) 

1086  1850  MS-66  (PCGS).  Richly  toned  in  attractive  of  iridescent 
sea  green,  blue,  and  rose.  Sharply  and  fully  struck  in  all  areas 
of  the  design,  with  the  high,  square  rims  and  mirrored  fields 
generally  associated  with  Proof  coinage.  Although  not  as 
deeply  mirrored  as  most  other  Proofs  of  the  era,  this  has  the 
diagonal  die  striations  usually  seen  on  Proofs  and  is  very  simi¬ 
lar  in  appearance  to  the  1850  half  dime  offered  previously. 
The  finest  example  of  the  date  certified  by  PCGS  or  NGC.  In 
1958,  New  Netherlands  Coin  Co.  described  this  identical  coin 
as:  “Richly  toned,  choice  Proof.  Of  very  great  rarity;  only  two 
others  seen  to  date.  When  the  Breen  monograph  appeared, 
only  one  was  reported  and  that  one  not  verified;  this  one  sub¬ 
sequently  turned  up  in  a  remnant  of  the  Brand  hoard  and  is 
here  publicly  offered  for  the  first  time.” 

PCGS  Population:  1;  none  finer. 

Whether  a  coin  is  a  Proof  or  a  business  strike  is  a  matter  of  conjecture, 
and  the  present  piece  matches  knowledge  between  New  Netherlands  Coin 
Company  (John  J.  Ford,  Jr.  with  Walter  Breen  on  the  staff)  and  PCGS.  It  has 


been  our  experience— and  we  certainly  have  many  fine  recollections  of  per¬ 
sonally  attending  their  sales— that  the  auction  descriptions  of  New  Nether¬ 
lands  under  the  aegis  of  Ford  have  few  peers  during  the  era  anywhere  in 
numismatics. 

Gem  Proof  or  gem  business  strike?  Pay  your  money  and  take  your  choice! 

By  the  way,  we  have  no  intention  whatsoever  to  be  facetious  in  this  de¬ 
scription  of  Proof  vs.  business  strike  method  of  manufacture,  or  in  the  simi¬ 
lar  descriptions  already  given.  We  consider  our  staff  to  be  as  knowledgeable 
on  the  subject  of  Proofs  as  anyone  else  we  know,  and  over  the  years  we  have 
studied  the  series  very  intensely.  However,  the  subject  is  exceedingly  com¬ 
plex.  Is  a  coin  a  Proof  because  it  looks  like  one?  Or,  is  it  a  Proof  because  it 
was  intended  to  be  so,  even  though  it  might  not  look  like  a  Proof  at  all?  In 
the  latter  case,  we  point  to  the  1878  Shield  nickel,  all  of  which  were  struck  in 
Proof  format,  to  the  extent  of  2,350  pieces— with  no  related  business  strikes. 
However,  quite  a  few  1878  nickels  in  existence  today  have  lustrous  frost, 
with  no  mirrorlike  surface  at  all,  and  do  not  look  like  Proofs  any  more  than 
does  the  Man  in  the  Moon. 

On  the  other  hand,  there  are  certain  pre-1858  coins  which  have  full  or 
nearly  full  Proof  surfaces,  which  appear  to  be  Proofs,  but  for  which  there  is 
no  documentation.  Figures,  if  recorded  for  Proof  coins,  were  not  kept,  and 
today  it  is  anyone’s  guess  how  many  were  struck  prior  to  1858.  For  such 
early  pieces,  certain  examples  can  be  called  Proofs  from  their  context,  such 
as  their  inclusion  in  a  cased  set  (examples  of  which  have  appeared  over  the 
years  including  in  the  King  of  Siam  set,  the  Pittman  Collection,  the  Carter 
Collection,  and  more).  However,  a  stand-alone  coin  is  not  as  easy  to  evalu¬ 
ate.  It  was  sometimes  the  instance  that  two  dies  came  together  during  the 
coining  process,  without  an  intervening  planchet,  causing  clash  marks.  To 
remove  these  marks,  dies  were  often  relapped  or  dressed,  and  given  a  high 
coat  of  polish.  As  an  example,  certain  1845-0  Liberty  Seated  half  dollars 
exhibit  such  characteristics.  Many  Morgan  silver  dollars  were  struck  from 
highly  mirrored  dies,  either  polished  as  a  result  of  die  clashing,  or  simply 
polished  to  begin  with— such  pieces  being  called  Deep  Mirror  Prooflike 
(DMPL)  today. 

Whether  Bowers  and  Merena  Galleries,  PCGS,  NGC,  or  someone  else 
calls  a  coin  a  “Proof’  or  “Mint  State"  does  not  automatically  make  it  such,  as 
later  opinions  may  differ.  It  was  Abraham  Lincoln,  we  believe,  who  said 
something  to  the  effect  that  calling  a  cow  a  horse  doesn’t  make  it  a  horse. 

We’ll  conclude  our  little  symposium  at  this  point,  but  we  did  want  to  share 
some  thoughts  that  advanced  specialists  might  find  relevant. 

From  the  Pennsylvania  Cabinet.  Previously  offered  by  New  Nether¬ 
lands  Coin  Company  in  their  52nd  sale,  December  13,  1958,  Lot  451. 


162 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Superb  Proof  1852  Dime 

Among  the  Finest  Known 


( photo  enlarged  to  twice  actual  size) 

1087  1852  Proof-65  (PCGS).  A  sharply  struck  gem  with  every  detail 
exquisitely  rendered.  A  pale  golden  haze  highlights  the  frosted 
devices  and  deep  mirror  fields.  This  superb  Proof  is  among 
the  finest  of  just  eight  or  nine  known  examples.  The  Eliasberg 
specimen  was  certified  by  NGC  as  Proof-65.  Pittman  had  an 
example  described  by  David  Akers  as  Choice  Proof.  The 
Lovejoy  Collection  had  a  coin  graded  Proof-64  by  NGC.  Most 
other  famous  collections  did  not  have  Proof  examples  of  this 
issue. 

PCGS  Population:  2;  1  finer  (Proof-66). 

We  can  all  be  “spoiled"  by  the  recent  brilliant  lineup  of  old-time  collec¬ 
tions  to  have  come  on  the  market  in  the  past  two  decades.  It  is  exceedingly 
unlikely  that  there  will  be  a  repetition  during  the  following  20  years,  simply 
because  even  in  theory  there  are  not  equal  old-time  collections  waiting  to  be 
dispersed.  As  time  goes  on,  pieces  from  the  above-mentioned  collections 
and  others  will  become  more  widely  dispersed,  meaning  that  the  opportuni¬ 
ties  existing  today  in  1999,  at  the  time  this  sale  is  held,  will  be  gazed  upon 
with  wistful  yearning  by  connoisseurs  and  collectors  a  few  years  hence. 

From  the  Pennsylvania  Cabinet. 


Superb  Gem  1853  Dime 

No  Arrows  at  Date 


(photo  enlarged  to  twice  actual  size) 

1088  1853  No  Arrows.  MS-66  (NGC).  An  exceptionally  beautiful 
example  of  this  very  scarce  issue  with  strong  frosty  lustre  and 
splashes  of  golden  brown  toning  over  an  ivory  base.  The  ob¬ 
verse  has  very  heavy  clash  marks  while  the  reverse  is  perfect, 
from  a  brand  new  die.  No  die  cracks,  clash  marks,  or  lapping 
lines  are  visible.  Boldly  struck  with  all  details  extremely  sharp. 
The  mintage  is  reported  as  95,000  struck  prior  to  the  addition 
of  the  arrows  (see  next  lot)  signifying  a  weight  reduction,  al¬ 
though  it  is  highly  likely  that  most  of  these  pieces  were  melted 
at  the  Mint  and  never  released.  This  is  one  of  the  finer  ex¬ 
amples  known,  equal  to  the  Eliasberg  and  Bolen  coins,  and 
clearly  finer  than  those  owned  by  Pittman,  Lovejoy,  or  the 
Norwebs. 

NGC  Census:  9;  2  finer  (MS-68  finest). 


Superb  Gem  1853  Dime 

With  Arrows  at  Date 


(photo  enlarged  to  twice  actual  size) 

1089  1853  Arrows.  MS-67  (PCGS).  An  extraordinary  coin  with 
sharp  design  details  and  magnificent  satiny  lustre.  Nary  a  mark 
on  the  surfaces  which  display  pearl  gray  silver  surfaces  with 
vivid  blue  and  amber  lustre.  This  is  one  of  the  very  finest  we 
have  handled,  no  doubt  among  the  best  of  all  survivors. 

PCGS  Population:  8;  1  finer  (MS-68). 


Gem  1853  With  Arrows  Dime 


(photo  enlarged  to  twice  actual  size) 

1090  1853  Arrows.  MS-66  (NGC).  Very  attractive,  frosty  ivory  lustre 
displays  faint  russet  toning.  Light  clash  marks  are  visible  on 
the  obverse,  along  with  numerous  short  diagonal  die  file 
marks  around  Miss  Liberty.  The  reverse  die  has  extremely 
light  clash  marks.  All  details  are  extremely  sharp,  including 
Miss  Liberty’s  head  and  all  stars  on  the  obverse.  Likewise,  the 
wreath  on  the  reverse  is  boldly  defined. 

NGC  Census:  19;  3  finer  (MS-68  finer). 


Amazing  1853  With  Arrows  Dime 

Possibly  an  Unintentional  Proof 


1091  1853  Arrows.  MS-64  (PCGS).  Deep  mirror  fields  and  frosty 
design  motifs  glow'  with  just  a  touch  of  pale  golden  toning. 
Struck  from  heavily  clashed  dies.  We  believe  that  this  is  an  un¬ 
intentional  Proof,  created  when  Mint  workmen  attempted  to 
remove  the  heavy  clash  marks  through  lapping  or  polishing 
the  die.  This  process  left  diagonal  die  striae  on  both  obverse 
and  reverse.  David  Akers  wrote  an  impressive  commentan  re¬ 
garding  this  situation  in  his  catalogue  of  the  John  Jay  Pittman 
Collection,  Part  One,  at  Lot  615.  If  the  presently  offered  ex- 
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ample  does  qualify  as  a  Proof,  it  is  one  of  just  three  or  four 
specimens  known.  The  description  of  the  dies,  especially  the 
position  of  the  arrows  and  the  recut  lower  edge  of  the  left  ar¬ 
row,  matches  the  Pittman  coin.  As  with  all  coins  offered  at  auc¬ 
tion,  the  true  test  is  the  competition  at  open  bidding.  Once  we 
find  out  what  price  this  lovely  coin  realizes,  we  will  know  the 
feelings  of  the  purchaser  and  underbidder  regarding  the  sta¬ 
tus  of  this  coin  as  a  Proof  or  business  strike. 

From  the  Pennsylvania  Cabinet. 


Choice  Proof  1854  Dime 

With  Arrows  Type 


( photo  enlarged  to  twice  actual  size ) 

1092  1854  Arrows.  Proof-63  (PCGS).  Reflective  fields  and  frosty 
motifs  richly  toned  in  iridescent  steel  gray.  Sharply  struck  and 
aesthetically  pleasing.  An  important  issue  for  the  collector  of 
design  types  as  well  as  the  specialist  collecting  dimes  by  date  or 
variety.  Very'  rare  in  Proof  format  with  fewer  than  20  examples 
known,  with  some  estimates  ranging  down  to  about  10.  Same 
variety  as  the  Eliasberg  and  Pittman  Proofs,  with  a  tiny  die  de¬ 
fect  above  the  upper  right  point  of  star  6. 

It  seems  that  silver  Proof  sets  were  sold  each  year  from  1854 
onward  with  the  first  general  public  sale  being  in  1858.  Thus,  at 
least  in  theory  it  would  be  possible  for  a  numismatist  to  as¬ 
semble  silver  sets  of  the  years  in  question.  Regarding  earlier 
sets,  these  would  be  on  a  catch-as-catch-can  basis,  with  some 
years  such  as  1851  and  1853  having  very  erratic  Proof  produc¬ 
tion,  and  for  some  denominations  no  Proofs  at  all  (such  as 
1853  copper  coins). 

PCGS  Population:  1;  4  finer  (Proof-66  finest). 

From  the  Pennsylvania  Cabinet. 


Lovely  Proof  1855  Dime 

With  Arrows 

Incredible  Cameo  Showpiece 


( photo  enlarged  to  twice  actual  size) 

1093  1855  Arrows.  Proof-64  (PCGS).  Extremely  bold  strike  with 
brilliant  mirrored  fields  and  frosted  devices.  A  few  insignifi¬ 
cant  hairlines  are  visible,  however,  the  overall  appearance  is 
superb.  Doubled  date  as  described  by  Brian  Greer  as  his  vari¬ 
ety  102,  known  only  in  Proof  condition.  The  population  of  the 
Proof  1855  dime  is  probably  less  than  that  of  the  1854,  at  least 
based  on  our  own  experience.  By  any  account  here,  indeed,  is 
a  fantastic  rarity. 

PCGS  Population:  6;  none  finer. 

From  the  Pennsylvania  Cabinet. 


Lovely  1856  Small  Date  Dime 

Choice  Proof 
Doubled  Obverse  Die 


(photo  enlarged  to  twice  actual  size ) 

1094  1856  Small  Date.  Proof-64  (PCGS).  An  aesthetic  delight  with 
brilliant  surfaces  displaying  a  trace  of  delicate  gold  toning 
along  the  reverse  rim.  Apparently  some,  but  not  all,  Proof 
1856  dimes  were  struck  from  a  doubled  obverse  die  with  the 
doubling  very  plain  on  the  shield  and  ribbon,  including  LIB¬ 
ERTY.  This  phenomenon  was  briefly  mentioned  by  Breen  in 
his  Encyclopedia  and  was  mentioned  in  the  Eliasberg  offering. 
The  plate  in  the  Pittman  catalogue  shows  doubling,  however, 
the  example  in  the  Lovejoy  Collection  does  not  appear  to  be 
doubled. 

PCGS  Population:  4;  3  finer  (Proof-66  finest). 

From  the  Pennsylvania  Cabinet. 
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Gem  Proof  1857  Dime 

The  Eliasberg  Coin 


( photo  enlarged  to  twice  actual  size ) 


1095  1857  Proof-65  (NGC).  A  dusting  of  pale  champagne  toning  is 
present,  with  some  light  silver  gray  speckling  in  the  peripheral 
areas.  It  is  estimated  that  perhaps  just  20  to  30  Proofs  of  this 
date  can  be  accounted  for.  Our  handling  of  the  Louis  E.  Elias¬ 
berg,  Sr.  Collection  in  three  parts  (1982,  1996,  and  1997)  will 
forever  be  one  of  the  brightest  spots  in  our  pleasant  memories 
of  numismatics.  Every  once  in  a  while  a  coin  from  this  cabinet 
comes  back  on  the  market,  as  in  the  present  instance  and  a 
number  of  others  in  the  current  catalogue,  and  it  is  always  nice 
to  see  them  again.  In  a  way  they  are  old  friends. 

NGC  Census:  8;  5  finer  (Proof-66). 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  May  1 996, 
Lot  1157.  Previously  from  the  Wilson  Collection,  1906;  J.M  Clapp, 
Clapp  estate,  1 942. 


Desirable  1859  Transitional  Dime  Rarity 

“Stateless”  Issue 

Obverse  of  1859,  Reverse  of  1860 


(photo  enlarged  to  twice  actual  size) 

1096  1859  Transitional  dime  pattern.  Pollock-280,  J-233.  Rarity-7. 
No  UNITED  STATES  OF  AMERICA  inscription  on  either 
side.  Obverse  of  1859,  reverse  of  1860.  Proof-63  (PCGS).  Sil¬ 
ver.  Reeded  edge.  Mainly  brilliant  with  a  whisper  of  silver  gray 
at  the  rims.  Deep  mirror  fields  and  frosted  design  elements 
make  for  a  pleasing  coin  all  around.  A  few  faint  hairlines  are 


seen,  mainly  in  the  reverse  field.  An  exceedingly  rare  issue, 
with  perhaps  fewer  than  20  examples  struck,  although  the  ex¬ 
act  mintage  figure  is  unknown.  Basically,  a  “coin  without  a 
country,”  as  the  legend  UNITED  STATES  OF  AMERICA  was 
left  out  of  the  dies.  Today,  this  rarity  is  typically  seen  only 
when  old-time  collections  are  dispersed.  The  present  coin  is 
exceedingly  important,  and  for  the  specialist  in  Liberty  Seated 
dimes  will  represent  one  of  the  most  important  pieces  offered 
in  the  present  sale.  If  you  need  one  of  these,  we  suggest  a  very 
liberal  bid— for  in  that  way  you  will  own  this  piece,  while  the 
morning  after,  your  contemporaries  will  still  be  searching. 

It  is  not  known  how  these  pieces  were  distributed,  but  it  is  quite  likely  that 
Mint  Director  James  Ross  Snowden,  himself  an  accomplished  numismatist, 
made  these  available  to  interested  collectors,  possibly  in  exchange  for  med¬ 
als  or  tokens  pertaining  to  George  Washington.  Snowden  desired  to  add  as 
many  pieces  as  possible  to  the  Washington  Cabinet,  part  of  the  Mint  Collec¬ 
tion,  and  made  it  known  to  numismatists  that  he  was  amenable  for  trades 
and  exchanges. 

Similar  to  other  delicacies  in  the  Pennsylvania  Cabinet  (and  the  cabinet  is 
expected  to  become  quite  “bare”  as  the  present  year,  1999,  progresses,  and 
we  continue  offering  coins— but  no  more  of  this  particular  variety,  unfortu¬ 
nately)  this  lovely  specimen  has  been  off  the  market  for  more  than  a  genera¬ 
tion. 

From  the  Pennsylvania  Cabinet. 


1097  1859  Proof-66  (PCGS).  A  superb  example  with  full  reflective 
surfaces  displaying  a  trace  of  light  champagne  toning  along 
the  rims.  Exquisitely  detailed  with  intense  frosted  devices.  Aes¬ 
thetically  desirable;  one  of  the  nicest  examples  in  this  impres¬ 
sive  offering  of  Proof  Liberty  Seated  dimes.  Breen  suggested 
that  the  existing  population  is  probably  less  than  60  pieces,  a 
figure  we  feel  is  low.  The  combined  total  certified  by  PCGS 
and  NGC  currently  approaches  300  submissions.  Even  consid¬ 
ering  resubmissions,  we  suggest  that  about  200  examples  sur¬ 
vive.  It  is  interesting  to  note  that  the  average  grade  of  293  cer¬ 
tified  Proofs  is  just  Proof-64. 

PCGS  Population:  14;  3  finer  (Proof-67  finest). 

From  the  Pennsylvania  Cabinet. 


Gem  Cameo  Proof  1859  Dime 

A  Numismatic  Showpiece 


(photo  enlarged  to  twice  actual  size) 
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Fantastic  Gem  186 1-S  Dime 

San  Francisco  Rarity 


( photo  enlarged  to  twice  actual  size) 

1098  186 1-S  MS-66  (PCGS).  This  sharply  struck  gem  has  full  satiny 
lustre  and  complete  design  details.  Dark  ivory-gray  surfaces 
with  lighter  russet  toning  at  the  peripheries.  A  very  attractive 
example,  one  of  the  finest  of  only  a  very  small  number  of  Mint 
State  examples  known.  Brian  Greer,  in  The  Complete  Guide  to 
Liberty  Seated  Dimes,  rated  this  as  R-7+  in  Mint  State,  suggesting 
that  just  four  to  six  such  examples  are  known. 

The  rarity  and  importance  of  this  variety  cannot  be  over¬ 
stated.  Virtually  all  of  the  San  Francisco  Mint  coins  of  the 
1850s  and  early  1860s  are  very  difficult  to  find.  Contemporary 
financial  information  (soon  to  be  quoted  by  QDB  in  a  book 
due  out  in  1999)  reveals  that  half  dimes  and  dimes  did  not  cir¬ 
culate  in  the  city  of  their  origin  in  1861.  It  is  quite  likely  that 
most  pieces  were  taken  up  by  Chinese  immigrants,  who  were 
very  fond  of  silver  (but  did  not  particularly  like  gold),  and  who 
set  aside  such  pieces  to  be  sent  back  to  their  homeland.  The 
entire  story  is  quite  fascinating.  Somewhat  similarly,  but  in  a 
different  context  of  use,  it  seems  that  most  of  the  half  dollars 
were  shipped  to  the  Orient,  but  these  not  to  Chinese  families, 
but,  instead,  to  Chinese  merchants  who  received  them  in  ex¬ 
change. 

PCGS  Population:  1;  none  finer. 


Gem  Proof  1873  Dime 

With  Arrows  at  Date 


( photo  enlarged  to  twice  actual  size) 

1099  1873  Arrows  at  Date.  Proof-65  (NGC).  Attractive  cameo  Proof 
with  pale  lilac  and  blue  obverse  toning,  the  reverse  similar  but 
much  lighter.  This  issue  is  very  popular  and  in  demand  today, 
due  to  its  status  as  the  first  year  of  a  short-lived  two-year  type 
coin. 

NGC  Census:  12;  9  finer  (Proof-67  finest). 


Gem  1886-S  Seated  Dime 

A  Key  Date 


(photo  enlarged  to  twice  actual  size) 

1100  1886-S  MS-65  (NGC).  Reflective  satin  lustre  with  light  gold 
toning.  A  scarcity  in  the  series  with  very  few  gem  examples  re¬ 
maining.  Just  206,524  were  originally  struck.  This  piece  was 
made  a  few  years  before  Augustus  G.  Heaton’s  Treatise  on  Mint 
Marks  appeared  (in  1893),  focusing  attention  upon  branch 
mint  issues.  Virtually  all  of  the  1886-S  dimes  slipped  into  circu¬ 
lation  without  notice  being  paid  by  collectors,  who  for  the 
most  part  were  simply  interested  in  acquiring  an  example  of 
the  date— with  the  lack  or  presence  of  a  mintmark  being  of  no 
consideration. 

NGC  Census:  6;  7  finer  (MS-68  finest). 

Gem  1892-S  Dime 


1101  1892-S  Barber.  MS-65  (PCGS).  Very  sharply  struck  with  satiny 
lustre.  Ivory  serves  as  a  base  for  light  russet  and  faint  lilac  on 
the  obverse  and  subdued  champagne  on  the  reverse.  A  truly 
splendid  specimen  of  this  scarce  issue  from  the  first  year  of  the 
Barber  motif. 

PCGS  Population:  4;  none  finer. 

In  this  year  three  varieties  of  Barber  dimes  were  struck,  1892  (12,120,000 
business  strikes),  1892-0  (3,841,700),  and  1892-S,  trailing  at  a  great  distance 
with  just  990,710. 


Unrecognized  1898-0  Rarity 

Choice  Mint  State 


1 102  1898-0  MS-64  (NGC).  Brilliant  satiny  lustre  displays  faint  gold 
just  inside  the  borders.  Slightly  reflective  surfaces  have  only  a 
few  very  minor  abrasions.  Somewhat  weakly  impressed,  quite 
typical  of  New  Orleans  Mint  coinage,  especially  from  this  era. 
In  Mint  State  quality,  this  issue  is  one  of  the  very  rarest  in  the 
Barber  dime  series  as  David  Lawrence  and  a  few  other  experts 
realize,  but  which  is  not  widely  known. 
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Gem  1916-D  Mercury  10£  Rarity 

Full  Bands 


(photo  enlarged  to  twice  actual  size) 

1103  1916-D  MS-65  FB  (NGC).  Bright  ivory  lustre  with  russet  and 
blue  at  the  borders.  This  is  among  the  very  finest  examples 
known  with  only  a  few  certified  at  higher  grade  levels.  With 
just  264,000  struck,  this  is  the  lowest  Mercury  dime  mintage. 
In  fact,  this  is  the  only  Mercury  dime  issue  with  a  mintage  be¬ 
low  the  one  million  mark  (discounting  the  two  overdate  variet¬ 
ies  whose  mintages  are  unknown).  A  modern  day  rarity,  one  of 
the  keys  to  20th-century  coinage. 

The  dream  of  every  person  aspiring  to  complete  a  set  of  Mer¬ 
cury  dimes  is  to  acquire  a  nice  1916-D.  The  present  sale  will 
represent  a  dream  come  true  for  the  lucky  bidder. 

NGC  Census:  13;  8  finer  (MS-67  FB  finest). 


Sharply  Struck  Gem  1921  10^ 


1104  1921  MS-65  FB  (NGC).  Similar  in  appearance  to  the  1916-D 
Mercury  dime  offered  above.  Bright  ivory  lustre  with  russet 
and  blue  at  the  borders.  An  outstanding  example  of  the  lowest 
mintage  issue  among  Philadelphia  Mint  Mercury  dimes,  a  key 
to  the  series.  Another  highlight  the  connoisseur  will  appreci¬ 
ate. 


Fax  Us! 

Fax  us  your  bid  sheet.  It  will  save  time  and  effort  on 
your  part.  And,  when  it  comes  to  a  tie  bid,  the  bid  sheet 
that  arrives  first  wins  the  lot!  Your  hid  can  be  just  a 
“phone  call”  away.  Fax  your  bid  sheet  to  us  at  (603)  569- 
5319. 


Twenty-Cent  Pieces 


Key  1877  Twenty-Cent  Piece 

Issued  Only  in  Proof  Format 
Just  350  Struck 


1105  1877  Proof-64  (PCGS).  A  lovely  cameo  Proof  with  just  a  whis¬ 
per  of  faint  gold  at  the  rims.  Deeply  mirrored  fields  display 
only  the  slightest  hairlines  or  other  imperfections.  One  of  our 
nation’s  short-lived  denominations,  struck  for  circulation  only 
in  1875  and  1876,  then  strictly  for  collectors  in  1877  and  1878 
after  which  time  the  denomination  was  discontinued.  The  size 
and  design  were  so  close  to  the  quarter  dollar  that  people  be¬ 
came  easily  confused,  a  situation  which  surfaced  immediately 
after  pieces  were  released  into  circulation  in  San  Francisco  in 
_  1875. 

Among  all  Philadelphia  Mint  20-cent  pieces,  the  1877  is  front  row  center 
in  its  rarity  and  desirability. 

From  the  Pennsylvania  Cabinet. 

Lovely  Proof  1878  Twenty-Cent  Piece 

Final  Year  of  Issue 
Struck  Only  in  Proof  Format 


1106  1878  Proof-64  (PCGS).  A  superb  cameo  Proof  with  light  gold 
toning  and  very  faint  hairlines.  This  represents  the  final  year 
of  coinage  for  the  20-cent  denomination.  Only  600  examples 
were  struck,  only  in  Proof  format,  with  no  related  business 
strikes.  The  present  coin  has  been  off  the  market  for  many 
years. 

From  the  Pennsylvania  Cabinet. 


Another  Choice  Proof  1878  20£ 


1 107  1878  Proof-64  (PCGS).  Nice  things  come  in  pairs,  and  offered 
here  is  another  lovely  coin  of  near-gem  quality.  The  deep  mir¬ 
ror  fields  and  frosty  devices  are  mostly  brilliant  at  the  obverse 
center  with  deep  iridescent  gold  and  blue  at  the  rim.  The  re¬ 
verse  is  lightly  and  evenly  toned  in  pale  gold  with  a  touch  of 
rose.  A  Proof-only  issue  from  the  final  year  of  this  short-lived 
series  (1875-1878,  with  no  branch  mint  coinage  after  1876). 
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Quarters 


Desirable  1804  Quarter  Rarity 

Condition  Census 


1 108  1804  Browning-2.  Rarity-6.  VF-20  (PCGS).  Medium  silver  gray 
with  a  touch  of  golden  toning  in  the  recessed  design  areas. 
The  first  year  of  Draped  Bust  obverse,  Heraldic  Eagle  reverse 
quarter  coinage,  and  one  of  only  6,738  examples  of  the  date 
struck.  A  few  scattered  marks  are  present,  but  none  are  signifi¬ 
cant.  Die  State  II,  the  reverse  shows  clash  marks.  An  altogether 
pleasing  example  of  an  unsung  rarity. 

The  1991  update  of  Browning’s  classic  The  Early  Quarter  Dollars  of  the 
United  States  gives  the  Condition  Census  for  this  rare  variety  as  VF-25,  VF-20, 
VF-20,  F-15,  F-12,  F-12.  The  Browning-1  variety  of  the  date  is  much  more 
“common,”  with  several  Mint  State  examples  known. 

Only  three  regular-issue  quarters  have  a  lower  mintage  Figure  than  the 
1804,  these  being  1796,  1873-CC  No  Arrows,  and  1886. 

The  1796  Draped  Bust,  Small  Eagle  issue,  the  only  date  of  its  design  type, 
was  the  first  date  of  the  quarter  dollar  denomination.  Although  6,146  pieces 
were  minted,  more  were  saved  in  proportion,  and  today  a  higher  level  1796 
quarter  is  more  readily  encountered  than  a  high-quality  1804,  despite  592 
fewer  pieces  being  struck  in  1796. 

Regarding  the  1873-CC  No  Arrows,  this  is  a  legendary  rarity,  and  only  a 
handful  are  known.  Most  seem  to  have  been  melted. 

Regarding  the  1886,  its  low  mintage  of  5,000  (plus  886  Proofs)  belies  its 
rarity  (or,  more  accurately,  its  lack  of  rarity).  Literally  dozens  of  examples  of 
the  date  exist  in  Mint  State  grades,  with  hundreds  more  known  in  Proof, 
and  it  is  generally  available  at  a  modest  price  for  any  interested  collector. 
However,  for  the  1886  the  mintage  figure  remains  enticing,  and,  accord¬ 
ingly,  the  issue  has  always  been  very  popular. 


Choice  1831  Quarter  Dollar 

From  the  Eliasberg  Collection 
Matthew  Stickney’s  Coin 


(photo  enlarged  to  twice  actual  size) 

1109  1831  B-6.  Rarity-3.  Large  Letters.  MS-65  (NGC).  Lustrous 
grayish  orange  with  faint  blue  iridescence.  Attractive  with  a 
few  very  minor  hairlines  and  other  scattered  marks.  Sharp  cen¬ 
tral  details  with  the  stars  slightly  weaker  and  the  obverse  bor¬ 
der  quite  weak.  The  reverse  border  is  better  defined. 

This  is  probably  among  the  finest  known  of  only  six  or  seven 
Mint  State  survivors. 

NGC  Census:  13;  2  finer  (MS-66  finest). 

Die  notes:  Perfect  dies.  A  short  die  scratch  extends  the  tip  of  the  middle 
arrowhead  to  the  border. 

The  letters  are  only  “large"  in  relation  to  the  lower  die  variety  numbers; 
actually,  both  the  Small  Letters  and  the  Large  Letters  coins  have  very  small 
letters. 

We  enjoy  19th-century  numismatics,  and  in  this  milieu  Matthew  A.  Stick- 
ney  was  quite  prominent.  His  biography  was  noted  at  some  length  in  two  of 
David  Bowers’  recent  publications:  Louis  E.  Eliasberg  Sr.:  King  of  Coins  and 
American  Numismatics  Before  the  Civil  War. 

From  our  sale  of  The  Louis  E.  Eliasberg,  Sr.  Collection,  April 
1997,  Lot  1400.  Previously  from  The  Matthew  A.  Stickney  Collec¬ 
tion,  Henry  Chapman,  June  25-29,  1907,  Lot  1116;  John  H.  Clapp; 
Clapp  estate. 
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Splendid  Proof  1835  B-l  Quarter 

From  the  Eliasberg  Collection 
One  of  Two  Known 


( photo  enlarged  to  twice  actual  size) 

1110  1835  B-l.  Rarity-8.  Proof-64  (NGC).  Medium  steel  gray  sur¬ 
faces  display  pale  orange-red  and  lilac  with  some  turquoise 
and  pale  blue  toning  on  both  sides.  The  fields  are  reflective 
and  the  design  motifs  are  satiny,  affording  a  lively  cameo  con¬ 
trast.  Sharply  struck  and  well  centered,  with  some  of  the  ob¬ 
verse  stars  showing  evidence  of  repunching.  One  of  just  two 
Proofs  of  the  variety  currently  identified;  the  other  was  a  spec¬ 
tacular  Proof  in  the  Howard  Rounds  Newcomb  Collection 
which  was  displayed  at  the  American  Numismatic  Society  in 
1914  as  part  of  a  confluence  of  rarities  from  notable  collec¬ 
tions  of  the  era.  (More  information  regarding  this  exhibition 
can  be  found  in  our  catalogue  of  the  Eliasberg  Collection, 
April  1997,  at  Lot  1408.) 

NGC  Census:  4;  1  finer  (Proof-65).  The  Browning  variety  of  these  certified 
Proofs  is  unknown. 

The  3  in  the  date  on  this  die  variety  is  punched  much  higher  in  relation  to 
the  other  three  date  numerals. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  1408. 


Important  Mint  State  1842-0  Quarter 

Large  Date 


1111  1842-0  Large  Date.  MS-63  (NGC).  Deep  iridescent  toning 
over  satiny  lustre.  Primarily  blue  and  faint  russet.  Sharply 
struck,  in  fact  full  in  ever)'  detail,  which  is  quite  unusual  for  a 
product  of  the  New  Orleans  Mint.  This  is  one  of  the  very  finest 
known  examples  of  this  issue,  even  nicer  than  the  Eliasberg 
specimen,  a  coin  which  we  graded  MS-61.  Although  common 
in  circulated  grades,  this  issue  is  very  rare  in  Mint  State. 

NGC  Census:  2;  none  finer. 


Splendid  1845  Proof  25£  Rarity 

The  Eliasberg  Coin 
The  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

1112  1845  Proof-65  (NGC).  A  reflective  light  gray  gem  with  rich 
gold,  blue,  and  rose  iridescence  on  both  sides.  A  prized  rarity 
with  perhaps  just  a  half  dozen  or  so  specimens  currently 
known,  one  of  which  has  a  permanent  home  in  the  Smithso¬ 
nian  Institution.  The  845  of  the  date  is  boldly  repunched,  as 
noted  in  Breen’s  Encyclopedia.  Sharply  struck.  This  is  the  finest 
Proof  example  of  the  date  certified  by  NGC. 

NGC  Census:  1;  none  finer. 

On  the  reverse,  several  of  the  vertical  shield  lines  extend  upward  through 
the  horizontal  lines  above,  some  nearly  to  the  top  of  the  shield.  Others  ex¬ 
tend  below  the  shield,  touching  the  arrow  feathers  below.  The  bottom  hori¬ 
zontal  shield  stripe  extends  dramatically  to  the  viewer’s  left  into  the  eagle's 
wing  feathers. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  April  1997, 
Lot  1437.  Ex  William  Dickinson  Collection  sale,  Chapman  Broth¬ 
ers,  March  6-7,  1894;  J.M.  Clapp;  John  H.  Clapp;  Clapp  estate. 


Choice  Mint  State  1853  Quarter  Dollar 

Arrows  at  Date,  Rays  on  Reverse 
A  One-Year  Design  Type 


1113  1853  Arrows  and  Rays.  MS-64  (PCGS).  Sharply  struck  with 
frosty  lustre  subdued  on  the  obverse  by  faint  ivory  and  russet 
toning.  The  reverse  is  fully  brilliant.  This  is  a  very'  important 
offering  which  will  satisfy  the  requirements  of  either  the  date 
or  type  collector.  Light  clash  marks  in  the  reverse  fields  among 
the  rays  over  the  eagle  gives  the  appearance  of  clouds  in  the 
background. 
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Important  1855-0  Quarter  Dollar 

Mint  State  Rarity 
From  the  Pittman  Collection 


(photo  enlarged  to  twice  actual  size ) 

1114  1855-0  Arrows.  MS-64  (PCGS).  Mottled  ivory,  russet,  and  iri¬ 
descent  toning  over  satiny  lustre.  Relatively  sharp  strike  with 
very  slight  weakness  at  the  uppermost  stars  on  the  obverse.  A 
few  minor  surface  marks  are  visible.  Very  few  high-grade  survi¬ 
vors  exist,  with  Mint  State  examples  of  this  issue  rated  R-7+  by 
Larry  Briggs  in  The  Comprehensive  Encyclopedia  of  United  States 
Liberty  Seated  Quarters.  When  compiled  in  1991,  the  author 
noted  the  MS-60  Norweb  specimen  as  the  finest  known.  Since 
then,  a  gem  example  was  sold  as  part  of  the  Eliasberg  collec¬ 
tion,  and  this  choice  example  came  on  the  market  with  the 
Pittman  Collection  sale  of  May  1998.  Based  on  further  search¬ 
ing,  we  have  not  uncovered  any  other  finer  examples,  and  sug¬ 
gest  that  this  may  be  the  second  finest  known. 

PCGS  Population:  2;  none  finer. 

From  the  John  Jay  Pittman  Collection,  David  Akers  Numismatics, 
Inc.,  May  1998,  Lot  1331. 


Superb  Gem  1858  Quarter  Dollar 

Finest  Certified 


The  Only  MS-67 


(photo  enlarged  to  twice  actual  size) 

1115  1858  MS-67  (NGC).  Sharply  struck  with  incredible  satiny  lus¬ 
tre.  Light  russet,  blue,  and  green  enhance  the  aesthetic  appeal 
of  this  superb  gem.  This  is  clearly  the  finest  certified  by  either 
PCGS  or  NGC,  the  solo  MS-67  graded  by  either  service.  Diago¬ 
nal  striae  are  visible  on  the  obverse  with  vertical  striae  on  the 
reverse.  A  faint  die  crack  joins  star  7  to  Miss  Liberty’s  fore¬ 
head.  Otherwise,  the  dies  are  perfect. 

NGC  Census:  1;  none  finer. 

A  suggestion:  while  working  on  our  present  Rarities  Sale  catalogue  our 
mind  drifts  now  and  then  to  other  offerings  coming  down  the  pike.  The  year 
1999  will  feature  a  dazzling  array  of  interesting  numismatic  material,  includ¬ 
ing  properties  from  several  truly  remarkable  old-time  collections,  along  with 
many  items  of  a  less  expensive  or  “popular"  nature— in  short,  something  for 
everyone.  If  you  have  not  renewed  your  subscription,  which  costs  just  $95,  we 
suggest  that  you  do  so  now.  We  believe  this  is  the  finest  value  anywhere  in 
numismatics.  There  may  be  some  comfort  in  your  knowing  that  when  you 
send  us  $95,  it  costs  us  over  $200  to  create,  publish,  and  mail  the  catalogues, 
and  other  periodicals  that  will  be  arriving  in  your  mailbox! 


Gem  Proof  1860  Quarter 

The  Eliasberg  Specimen 

1116  1860  Proof-65  (NGC).  Reflective 
golden  gray  mirrors  and  frosted 
devices  with  iridescent  blue  and 
violet  at  the  rims.  From  a  Proof 
mintage  of  1,000  pieces,  of  which 
only  about  half  are  estimated  to 
have  been  actually  distributed. 

NGC  Census:  10;  1  finer  (Proof-66). 

From  our  sale  of  the  Louis  E.  Elias¬ 
berg,  Sr.  Collection,  April  1997,  Lot 
1474. 


(photo  enlarged  to  twice  actual  size ) 
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Superb  Gem  Proof  1878  25C 


1117  1878  Proof-66  (NGC).  A  superb  Proof  specimen  with  vivid 
blue  and  lilac  surrounding  russet  central  toning.  Very  sharp 
details;  an  aesthetic  treat.  One  of  the  very  finest  known  of  this 
issue. 

NGC  Census:  5;  2  finer  (Proof-67  finest). 


Memorable  1898-S  Quarter 


1118  1898-S  MS-64  (PCGS).  Very  sharply  struck  with  full  satin  lus¬ 
tre.  Light  gold  toning  is  surrounded  by  faint  blue  just  inside 
the  borders.  This  is  a  very  scarce  date  in  Mint  State,  a  San  Fran¬ 
cisco  Mint  issue  which  unjustly  takes  a  back  seat  to  the  rare  trio 
of  1896-S,  1901-S,  and  1913-S.  The  specialist  will  realize  that, 
indeed,  the  present  offering  is  of  incredible  importance— and 
will,  hopefully,  bid  appropriately! 


Desirable  Mint  State  1899-0  Quarter 

Rare  in  Gem  Preservation 


1119  1899-0  MS-65  (NGC).  Unusually  sharp  strike  with  full  design 
definition  on  both  obverse  and  reverse.  Full  satin  lustre  with 
slightly  reflective  fields,  very  lightly  toned  on  the  obverse  with 
deeper  golden  brown  on  the  reverse. 

NGC  Census:  7;  2  finer  (MS-66  finest). 

Beautiful  Proof  1906  Quarter 


1120  1906  Proof-66  (NGC).  A  high-quality  Proof  with  deep  irides¬ 
cent  toning,  the  obverse  blended  with  several  hues,  the  reverse 
bright  bluish  green.  A  beautiful  coin,  a  prize  for  the  date  spe¬ 
cialist  or  type  collector. 


Amazing  Gem  1916  Standing  Liberty  25£ 

Sharply  Struck,  Full  Head 
Key  to  the  Series 


(photo  enlarged  to  twice  actual  size) 

1121  1916  MS-66  FH  (NGC).  Fully  brilliant  save  for  a  splash  of  gold 
toning  on  each  side.  Sharply  struck  with  full  head  details  and 
very  strong  shield  details.  An  amazing  gem,  superb  in  its  nu¬ 
merical  grade  and  its  sharpness,  bringing  together  the  ulti¬ 
mate  desirability  in  this  famous  coin.  Few  equivalent  pieces 
exist. 

Among  20th-century  silver  issues,  the  mintage  of  just  52,000 
for  the  1916  Standing  Liberty  quarter  ranks  as  the  lowest  by 
far.  Add  to  this  the  situation  that  few  pieces  were  saved  for 
their  novelty,  and  that  the  survival  of  examples  today  is  largely 
a  matter  of  chance,  and  all  the  ingredients  are  in  place  for  the 
comments  given  above.  Considering  that  tens  of  thousands  of 
numismatists  enjoy  Standing  Liberty  quarters,  and  that  few  of 
this  quality  exist,  we  expect  great  excitement  when  this  piece 
crosses  the  auction  block. 

NGC  Census:  4;  1  finer  (MS-67  FH). 

This  design  is  the  work  of  Hermon  A.  MacNeil,  a  well  known  sculptor. 
The  model  seems  to  have  been  Miss  Dora  Doscher,  well  publicized  at  the 
time  (although  at  another  date  another  claimant  came  out  of  the  wood- 
work-in  a  situation  reminiscent  of  the  multiple  chiefs  who  all  claim  to  have 
posed  for  the  1913  Buffalo  nickel).  The  obverse  of  the  1916  and  early  1917 
issues  depicts  Miss  Liberty  in  a  standing  position  at  a  parapet,  partially  nude 
on  top,  carrying  a  shield,  the  latter  emphasizing  preparedness.  The  reverse 
depicts  the  American  eagle.  Part  way  through  1917  Miss  Liberty  was  rede¬ 
signed  and  encased  in  a  suit  of  armor,  possibly  because  of  the  increasing  in¬ 
volvement  with  America  in  the  World  War,  or  to  facilitate  the  striking  up  of 
the  motif.  For  many  years  it  was  thought  that  there  was  a  hue  and  outcry 
about  the  exposed  breast  of  Miss  Liberty  on  the  1916  and  early  1917  ver¬ 
sions,  but  to  this  date  we  have  not  been  able  to  locate  even  a  single  newspa¬ 
per  notice  or  scrap  of  contemporary  information  regarding  such  a  complaint. 

Quarter  dollars  of  the  new  Standing  Liberty  design  by  Hermon  MacNeil 
were  first  produced  late  in  the  year  1916,  and  only  to  the  extent  of  52,000 
pieces.  Publicity  for  the  motif,  which  was  highly  acclaimed  in  its  time,  came 
later,  by  which  time  millions  of  1917-dated  pieces  were  struck  and  placed 
into  circulation.  Thus,  members  of  the  public  desiring  the  new  issue  were 
apt  to  acquire  a  1917.  As  strange  as  it  may  seem  today,  there  was  relatively 
little  numismatic  interest  in  the  1916-dated  issue,  nor  was  it  widely  heralded 
as  being  a  low-mintage  rarity.  Accordingly,  it  seems  that  most  slipped  into 
circulation  unnoticed.  In  years  to  follow,  modest  holdings  were  dispersed  a 
coin  at  a  time  by  Henry  Chapman  (the  Philadelphia  dealer)  and  John  Zug 
(of  Bowie,  MD).  However,  it  is  unlikely  that  between  these  two  leading  deal¬ 
ers  they  had  more  than  a  couple  hundred  pieces.  Even  this  estimate  may  be 
on  the  conservative  side.  In  his  1988  Encyclopedia.  Wallet  Breen  made  the 
comment  that  most  Mint  State  pieces  are  from  two  small  hoards  totaling 
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180  coins,  quite  possibly  a  reference  to  the  Chapman  and  Zug  holdings,  al¬ 
though  how  Breen  knew  the  quantity  is  a  mystery  to  the  present  writer. 

In  the  1930s,  when  Wayte  Raymond  publicized  his  “National”  albums  and 
collecting  by  date  and  mint  became  popular,  Mint  State  1916  Standing  Lib¬ 
erty  quarters  were  few  and  far  between.  Soon,  the  piece  received  overdue 
recognition  of  its  rarity  status,  and  ever  since  that  time  it  has  been  highly 
prized. 


Popular  1916  Standing  Liberty  25# 


(photo  enlarged  to  twice  actual  size) 

1122  1916  AU-58  (PCGS).  A  lustrous  pale  golden  specimen  of  one 
of  the  most  popular  rarities  in  the  quarter  dollar  series.  From  a 
small  mintage  of  52,000  pieces,  one  of  the  tiniest  mintages  for 
any  non-gold  issue  of  the  20th  century.  A  very  nice  example  of 
this  famous  20th-century  rarity. 


Remarkable  Quality  1918-S  Quarter 


1123  1918-S  MS-64  FH  (PCGS).  Blazing  brilliant  surfaces.  Both 
sides  are  highly  lustrous  with  bold  design  details.  Some  trivial 
surface  marks  consistent  with  the  grade.  A  well  struck  and 
highly  attractive  example,  a  remarkable  quality  specimen  of  an 
issue  which  is  very  elusive  at  this  level. 


Remarkable  1919-D  Quarter  Dollar 

Gem  Mint  State 
Full  Head 


(photo  enlarged  to  twice  actual  size) 


1124  1919-D  MS-66  FH  (NGC).  An  extremely  important  offering,  a 
splendid  coin  which  is  rarely  seen  in  any  grade.  This  is  possibly 
the  nicest  example  of  this  issue  we  have  ever  offered.  Even  the 
gem  Eliasberg  coin  does  not  equal  this,  primarily  because  it 
does  not  have  the  sharp  hair  details.  In  addition  to  having  full 
head  details,  this  coin  is  sharply  struck  with  the  only  weakness 
being  among  two  inner  rivets  of  Liberty’s  shield. 

NGC  Census:  2;  none  finer. 


Rare  1927-S  Quarter  Dollar 


Gem  Mint  State 


(photo  enlarged  to  twice  actual  size) 


1 125  1927-S  MS-66  (PCGS).  Satiny  ivory  lustre  with  russet  toning  on 
the  obverse,  blue-green  on  the  reverse.  An  average  strike  for 
this  issue,  similar  to  the  Eliasberg  specimen.  About  half  of  the 
head  details  are  visible.  This  is  an  extremely  rare  coin  in  full 
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Mint  State  condition,  a  coin  which  should  draw  a  significant 
bid.  Just  396,000  examples  were  minted,  the  lowest  total  of  any 
Standing  Liberty  quarter  with  the  exception  of  1916.  The 
1916,  1927-D,  and  1927-S  issues  are  the  only  three  with  pro¬ 
ductions  of  less  than  one  million  coins. 

PCGS  Population:  16;  2  finer  (MS-67  finest). 

The  rarity  of  the  1927-S  quarter  dollar  in  Mint  State  might  seem  obvious 
from  the  mintage  figures,  but  in  actuality  the  distribution  is  just  as  important. 
Because  of  the  effects  of  distribution,  the  low-mintage  1926-D,  which  was 
hoarded  in  quantity,  is  relatively  plentiful  today.  However,  the  1927-S,  as 
here  offered,  is  at  once  scarce  because  of  its  low  mintage  and,  equally  impor¬ 
tant,  scarce  because  of  its  distribution— we  are  not  aware  of  any  group  or 
hoard  of  these  that  was  ever  set  aside.  In  45  years  of  numismatic  experience 
we  do  not  recall  ever  having  handled  even  two  of  them  at  a  single  time  from 
a  single  source.  Thus,  choice  and  gem  1927-S  quarter  dollars  are  when  you 
find  them,  and  that  is  not  often. 

HALF  DOLLARS 


Elusive  1794  Half  Dollar 


1126  1794  Overton-10  la.  Rarity-4.  Flowing  Hair.  Net  VF-20 

(ANACS);  sharpness  of  EF-40  or  thereabouts  but  with  some 
faint  tooling  in  Liberty’s  hair,  and  a  plethora  of  tiny  ticks  on 
both  sides.  A  medium  gray  specimen  with  a  hint  of  golden  ton¬ 
ing.  If  viewed  at  arm's  length  or  not  under  magnification,  the 
coin  is  quite  pleasing.  In  any  event,  despite  the  aforemen¬ 
tioned  problems,  it  is  fairly  attractive  overall.  In-person  exami¬ 
nation  is  suggested  and  no  doubt  will  verify  what  we  say. 

The  reverse  of  Overton-101  (and  101a,  the  variety  offered  here,  so  desig¬ 
nated  due  to  die  cracks  that  formed  later  in  the  marriage)  is  distinctive  in 
that  there  are  10  berries  in  the  left  side  of  the  reverse  wreath,  and  1 1  berries 
in  the  right  side.  This  is  the  only  1794  reverse  die  with  that  distinctive  berry 
alignment. 


Enthusiasm 

At  Auctions  by  Bowers  and  Merena,  Inc.,  our  entire 
staff  is  enthusiastic  about  what  we  do,  and  we’ll  do  our 
best— through  the  pages  of  this  catalogue— to  share  our 
enthusiasm  with  you.  If  you  are  a  serious  numismatist, 
we  invite  you  to  use  our  sales  as  an  ideal  way  to  build  a 
meaningful  collection  over  a  period  of  time. 


Desirable  1795  0-110  Half  Dollar 

Condition  Census  Candidate 


(photo  enlarged  to  twice  actual  size) 

1127  1795  0-110.  Rarity-4.  Two  Leaves.  AU-50.  Sharply  struck  and 
very  well  centered  with  ivory  surfaces  and  iridescent  periph¬ 
eral  toning.  A  short  scrape  in  front  of  the  neck  and  a  few  other 
minor  abrasions  are  present,  but  overall  the  piece  is  quite 
pleasing.  The  obverse  die  is  in  its  perfect  state.  A  high-grade 
coin  that  no  doubt  ranks  in  the  Condition  Census  for  the  vari¬ 
ety.  Off  the  market  for  over  a  generation,  this  piece  will  be 
truly  appreciated  by  its  next  owner. 

From  the  Pennsylvania  Cabinet. 


Attractive  1807  0-102  Half  Dollar 

Last  Draped  Bust  Issue 


1128  1807  0-102.  Draped  Bust.  AU-58  (PCGS).  Brilliant  and  lus¬ 
trous  with  very  light  russet  toning  at  the  periphery’.  Traces  of 
wear  are  visible  with  a  much  stronger  strike  than  typically  seen. 
This  is  a  very  desirable  and  aesthetically  pleasing  example 
from  the  final  year  of  coinage  for  the  design  type.  Among  the 
finer  known  specimens  of  this  variety. 

From  the  Pennsylvania  Cabinet. 
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Delightful  1812  0-103  Half  Dollar 


1129  1812  0-103.  MS-64  (PCGS).  Highly  lustrous  with  superb  ton¬ 
ing.  The  central  obverse  has  intermingled  golden  brown  and 
russet  with  bright  blue-green  at  the  border.  Similar  toning  on 
the  reverse  is  deeper  gray  brown  at  the  center,  changing  to 
deep  sky  blue  along  the  rim.  Very  sharply  struck  with  nearly 
flawless  surfaces.  Although  multiple  Mint  State  examples  are 
known  of  1802  in  general,  including  some  of  the  0-103  vari¬ 
ety,  it  is  quite  likely  that  only  a  few  could  possibly  match  the 
piece  from  an  aesthetic  viewpoint. 

From  the  Pennsylvania  Cabinet. 

Important  Mint  State  1813  O-lOla 

50  C  Over  UNI 


1130  1813  0-10  la.  Rarity-4.  50  C  over  UNI.  MS-63  (PCGS).  Sharply 
struck  with  lustre  subdued  by  ivory  toning,  changing  to  brown 
and  bright  bluish  green.  Blundered  reverse  die  with  the  word 
UNITED  started  in  the  wrong  position  at  the  bottom  of  the 
die.  The  engraver  then  effaced  as  much  as  possible  of  the  error 
and  finished  the  die  with  all  design  elements  in  the  correct 
position.  Late  die  state  with  the  blunder  less  visible  due  to  ad¬ 
ditional  repair  of  the  die. 

PCGS  Population:  3;  none  finer. 

Notable  1813  0-103  Half  Dollar 


1131  1813  0-103.  Rarity-3.  MS-64  (PCGS).  Sharply  struck  and  lus¬ 
trous  with  light  ivory  and  russet  changing  to  vivid  sky  blue  at 
the  periphery.  Very  similar  in  overall  appearance  and  aesthetic 
appeal  to  the  1812  Overton- 103  offered  above.  Another  com¬ 
mon  variety  in  uncommon  condition. 

PCGS  Population:  9;  1  finer  (MS-65). 

Attributed  as  Overton- 103  and  apparently  matching  all  characteristics  de¬ 
scribed  by  Overton,  except  star  1 1  which  does  not  show  evidence  of  having 
been  recut. 

From  the  Pennsylvania  Cabinet. 


Gem  1817  Half  Dollar 

Condition  Census  O-lll 
From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

1 132  1817  0-111.  MS-66  (NGC).  Sharply  struck  with  full  star  details, 
hair  definition,  borders,  and  eagle  on  the  reverse.  Ivory-brown 
satiny  lustre  with  pale  orange  and  blue  highlights.  Highly  at¬ 
tractive  and  among  the  finest  known.  When  we  offered  this 
coin  as  part  of  the  Eliasberg  Collection,  we  noted  that  Mint 
State  examples  of  this  coinage  date  are  very  difficult  to  locate, 
appearing  on  the  market  infrequently. 

NGC  Census:  1;  none  finer. 

Obverse  has  a  prominent  die  ridge  extending  downward  from  the  tip  of 
the  ribbon  behind  the  cap.  A  few  other  minor  die  lines  are  noted.  The  re¬ 
verse  is  from  a  perfect  die. 

From  our  sale  of  The  Louis  E.  Eliasberg,  Sr.  Collection,  April 
1997,  Lot  1743. 
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Superb  Gem  1827  0-136  Half  Dollar 

From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

1 133  1827  0-136.  Rarity-3.  Square  Base  2.  MS-66  (NGC).  Soft  gray- 
brown  lustre  with  splashes  of  reddish  orange  iridescence 
around  a  few  stars  and  very  pale  orange  outlining  the  devices. 
Superb,  virtually  pristine,  surfaces.  Most  stars  are  flat,  typical 
for  the  variety,  while  other  details  are  well  defined.  Nicely  cen¬ 
tered  impression.  The  reverse  has  a  flat  area  on  the  scroll,  op¬ 
posite  the  bust  point,  also  par  for  the  issue.  One  of  the  very  fin¬ 
est  of  only  a  few  known  Mint  State  examples  of  this  variety. 

NGC  Census:  5;  none  finer.  Considering  that  there  is  a  vast  panorama  of 
die  varieties  among  1827  half  dollars,  and  that  the  NGC  Census  information 
is  by  date,  not  variety,  it  may  be  that  within  the  context  of  the  0-136,  the 
present  piece  is  the  only  one  known  at  this  level. 

How  fortunate  we  were  to  be  able  to  catalogue  and  present  the  Eliasberg 
Collection  at  public  auction  sale,  and  how  fortunate  many  of  our  clients 
were  to  be  able  to  be  a  part  of  the  event.  As  years  go  on,  the  Eliasberg  auc¬ 
tion  will  fade  into  memory,  and  rueful  will  be  the  newcomers  to  the  hobby 
who  were  not  here  when  it  happened.  In  their  time,  1979-1981,  our  four 
sales  of  the  Garrett  Collection  sold  for  The  Johns  Hopkins  University  were  a 
sensation.  Today,  two  decades  later,  perhaps  75%  of  active  numismatists 
know  the  Garrett  Collection  only  through  our  catalogues  and  things  they 
had  read. 

From,  our  sale  of  The  Louis  E.  Eliasberg,  Sr.  Collection,  April 
1997,  Lot  1833. 


Lovely  Gem  1831  Half  Dollar 

From  the  Pryor  Collection 


(photo  enlarged  to  twice  actual  size) 

1134  1831  0-109.  MS-65  (NGC).  Brilliant  satiny  lustre  with  faint 
amber  toning.  Sharp  central  details  with  flat  stars  on  the  ob¬ 
verse.  Struck  from  perfect  dies  without  cracks  or  clash  marks. 
When  describing  this  coin  for  the  Pryor  catalogue,  we  noted: 
“regardless  of  rarity  for  a  given  variety,  any  Capped  Bust  half 
dollar  in  gem  or  superb  gem  Mint  State  must  be  considered  a 
rarity.” 

NGC  Census:  15;  4  finer  (MS-67  finest). 

Again  we  state  that  the  NGC  population  is  based  upon  examples  of  a 
given  date,  not  variety.  Among  1831  half  dollars  there  are  many  varieties,  and 
it  could  be  that  the  present  0-109  is  the  finest  known. 

From  our  sale  of  The  James  Bennett  Pryor  Collection,  January 
1996,  Lot  80. 
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Exceptional  Proof  1836  Lettered  Edge  500 

From  the  Garrett  Collection 
The  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

1135  1836  0-109.  Rarity-7-.  Lettered  Edge.  Proof-64  (PCGS). 

Frosted  devices  and  mirrored  fields  show  a  splash  of  golden 
toning  and  strong  cameo  contrast  on  both  sides,  with  some 
deeper  violet  and  gold  present  on  the  reverse.  Sharply  struck 
in  all  areas  of  the  design  save  for  the  uppermost  obverse  star. 
The  word  LIBERTY  on  Liberty’s  cap  is  highly  polished,  and 
stands  out  like  a  neon  beacon  against  the  satiny  ribbon.  Rare 
as  a  Proof  striking. 

PCGS  Population:  1;  none  finer. 

J.  Colvin  Randall,  at  one  time  an  associate  in  business  with  John  W.  Hasel- 
tine,  Philadelphia,  prepared  circa  1879-80  a  descriptive  checklist  of  known 
varieties  of  larger  denomination  early  silver  coins.  In  1881,  Haseltine  pub¬ 
lished  this  as  his  Type  Table,  with  no  mention  of  Randall,  although  certain 
supporters  of  the  latter  subsequendy  clarified  the  matter  in  print.  Randall 
went  on  to  conduct  his  own  business  in  Philadelphia  for  many  years,  and 
during  the  1880s  seems  to  have  been  a  main  outlet  for  the  Philadelphia  Mint 
with  regard  to  the  disposal  of  unsold  Proof  coins,  particularly  minor  issues 
(Indian  cents,  nickel  three-cent  pieces,  and  nickel  five-cent  pieces)  toward 
the  end  of  each  calendar  year. 

From  the  Randall  Collection;  previously  from  our  sale  of  the  Gar¬ 
rett  Collection,  Part  I,  November  1979,  Lot  328. 


Intriguing  Proof  1836  Half  Dollar 

Blundered  50/00C  Denomination 


(photo  enlarged  to  twice  actual  size) 

1136  1836  0-116.  Lettered  Edge.  50  over  00.  Proof-63  (PCGS).  A 

superb  example  with  extremely  deep  mirrored  fields  and  just  a 
trace  of  toning.  Similar  to  the  Eliasberg  specimen,  with  a  bold 
strike  except  for  the  top  of  the  obverse  and  bottom  of  the  re¬ 
verse  which  are  quite  weak.  The  edge  lettering  is  completely 
doubled. 

This  lovely  example  traces  its  pedigree  to  the  52nd  sale  of 
New  Netherlands  Coin  Co.,  there  described: 

Obverse,  date  spaced  1  836.  Reverse,  50  over  00,  the  first  or  er¬ 
roneous  zero  plainly  visible  left  of  5.  Unlisted.  Brilliant,  choice 
Proof;  broad  flan.  The  lettered  edge  double  struck; 
FFIIFFTTYY,  etc.  Of  extreme  rarity,  only  three  other  Proofs 
known,  one  of  them  in  the  Eliasberg  collection.  Perhaps  eight  or 
nine  regular  strikes  have  also  turned  up  since  1953  when  the  va¬ 
riety  was  first  discovered.  This  is  the  Lathrop  coin,  which  first 
appeared  in  our  45th  sale,  April  1955,  as  Lot  795,  there  bringing 
$250.  Its  importance  could  hardly  be  exaggerated! 

Forty  years  later,  several  hundred  examples  of  this  variety  are 
known,  nearly  all  being  business  strikes,  due  in  no  small  part 
to  the  memorable  study  of  the  series  by  A1  Overton  in  1967 
and  the  many  enthusiasts  in  the  field  since  that  time.  However, 
in  Proof  format,  the  number  known  is  still  but  a  small  handful, 
almost  certainly  fewer  than  10. 

PCGS  Population:  5;  1  finer  (Proof-64).  It  is  quite  possible  that  these  num¬ 
bers  include  resubmissions  of  identical  pieces. 

Your  editor  attended  this  New  Netherlands  sale  and  numerous  others  of 
the  era.  In  1958  the  market  was  brimming  with  enthusiasm,  the  hobby  of 
numismatics  was  being  discovered  by  many  people,  and  happiness  and  good 
feelings  were  prevalent.  New  Netherlands,  with  the  business  part  of  the  firm 
managed  by  Charles  M.  Wormser  and  the  numismatic  part  by  John  J.  Ford, 
Jr.,  was  a  focal  point  for  specialists  and  enthusiasts,  particularly  those  with 
an  interest  in  the  technical  aspects  of  numismatics.  Located  upstairs  at  1 
West  49th  Street,  New  Netherlands  was  accessed  by  an  elevator  which 
opened  on  to  a  small  area  on  the  other  side  of  which  was  a  frosted  glass 
door  to  the  office.  Upon  entering  one  was  confronted  with  a  glass  counter, 
with  seats  placed  before  it.  Within  the  counter  were  various  items,  typically 
of  a  somewhat  sophisticated  nature,  such  as  financial  documents,  Confeder- 


176 


BOWERS  AND  MERENA. 


The  Rarities  Sale 


ate  items,  interesting  die  varieties,  etc.,  all  placed  there  by  Ford,  who  had  an 
eye  for  such  things.  The  office  was  painted  a  lime  green,  giving  a  restful  na¬ 
ture  to  the  place.  Behind  the  counter  was  a  wall  including  a  one-way  mirror. 
The  writer  would  often  visit  Ford,  who  held  court  at  a  desk  in  the  back.  Typi¬ 
cally  he  would  show  me  a  few  cardboard  boxes  filled  with  paper  envelopes 
in  which  were  many  notations  and  comments,  including  many  by  Walter 
Breen,  who  became  known  to  Ford  in  1950,  and  who  was  on  the  staff  for 
much  of  the  decade. 

After  a  typical  New  Netherlands  sale  Ford  would  invite  dealer  friends  to 
join  him  in  a  repast,  the  most  popular  place  of  adjournment  being  Mamma 
Leone  s,  a  well-known  Italian  restaurant  located  a  few  steps  off  Broadway  in 
the  Theatre  District.  Neither  Wormser  nor  Breen  ever  attended  such 
evening  repasts,  leaving  Ford  to  conduct  the  conversation  and  direct  new¬ 
comers  toward  highlights  on  the  menu,  with  a  highlight  being  a  deluxe  anti¬ 
pasto  which  included  a  huge  amount  of  cheese,  sliced  meat,  stuffed  clams, 
and  more,  enough  to  be  a  meal  in  itself. 

From  the  Pennsylvania  Cabinet.  Earlier  from  New  Netherlands 
Coin  Co.,  52nd  Sale,  December  13,  1958,  Lot  565. 


1841  Wiley  &  Bugert-102.  Proof-62  (PCGS).  Light  gold  toning 
with  faint  blue  highlights  over  deeply  reflective  fields.  Boldly 
struck  with  every  detail  extremely  sharp.  In  his  Encyclopedia, 
Walter  Breen  enumerated  nine  appearances  stating  “it  ap¬ 
pears  that  at  least  five  of  the  above  are  different,  the  rest  prob¬ 
able  duplications.”  In  the  Pittman  catalogue,  David  Akers  out¬ 
lined  six  distinctly  different  examples  including  the  present 
coin  which  traces  its  pedigree  to  the  1952  ANA  sale,  Lot  310 
and,  later,  New  Netherlands  Coin  Co.,  52nd  Sale,  Lot  575.  In 
this  1958  auction,  this  coin  was  described  as: 

“Brilliant  Proof.  Minute  signs  of  old  cleaning,  of  no  impor¬ 
tance.  A  full  Rarity-7,  not  over  five  believed  to  exist.  Besides 
this  one,  that  in  the  Mint  Collection,  and  the  Cass  coin  at  $1 10, 
we  have  heard  of  only  one  other.  From  the  Dr.  R.H.  W7ilson 
Coll.,  ’52  ANA  Convention  sale,  to  Mr.  Landau;  pictured  on 
Plate  XVII  of  our  1952  catalogue.” 

PCGS  Population:  1;  1  finer  (Proof-63). 

In  your  editor’s  enjoyable  studies  of  the  history  of  numismatics  in 
America,  an  endeavor  which  has  produced  quite  a  few  articles  and  several 
books  (among  them  being  Coins  and  Collectors,  a  two-volume  American  Nu¬ 
mismatic  Association  Centennial  History  1891-1991,  several  biographies  of  fa¬ 
mous  numismatists,  and  the  recenfiy  published  American  Numismatics  Before 
the  Civil  War)  we  have  come  to  realize  full  well  that  the  jumping-off  point  for 
detailed,  authoritative  numismatic  cataloguing  occurred  with  the  produc¬ 
tion  of  the  1952  ANA  Convention  sale  catalogue,  a  joint  effort  of  several 
firms,  with  New  Netherlands  and  John  J.  Ford,  Jr.,  furnishing  the  guidelines. 
Of  course,  not  everyone  subscribed  to  the  New  Netherlands  way  of  doing 
things— to  tell  as  much  as  possible  about  the  history,  background,  die  vari¬ 
ety,  etc.,  of  a  particular  coin.  Some  preferred  the  comments  of  others  which 
might  be,  simply,  “Brilliant  Proof’  and  little  else.  However,  in  time  New 
Netherlands  drew  a  circle  and  friends  and  admirers  who  looked  forward  to 
each  catalogue  with  unbounded  enthusiasm. 

From  the  Pennsylvania  Cabinet.  Earlier,  from  New  Netherlands 
Coin  Co.,  52nd  Sale,  December  13,  1958,  Lot  575.  Ex  Neiu  Nether¬ 
lands  Coin  Co.,  1952  ANA  sale,  Lot  310. 


1137 


(photo  enlarged  to  twice  actual  size) 


Important  1841  Proof  Rarity 

Just  Six  Known 
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highlights  on  the  obverse,  while  the  reverse  tends  more  toward 
iridescent  steel  gray.  A  great  rarity,  one  of  just  a  small  number 
struck  (probably  on  the  order  of  a  dozen  pieces  or  less),  and 
one  of  only  four  specimens  we  could  trace  with  any  certainly  at 
the  time  of  the  Norweb  sale.  A  tiny  nick  in  the  obverse  field 
near  the  drapery  at  Liberty’s  elbow  is  noted,  otherwise  the 
fields  and  devices  are  fairly  free  of  mentionable  marks.  The 
finest  Proof  example  of  the  date  certified  by  NGC. 

NGC  Census:  1;  none  finer. 

In  Part  III  of  the  Norweb  Collection  Sale,  November  1988,  we  enumer¬ 
ated  the  following  specimens  of  this  rarity: 

1.  Smithsonian  Institution. 

2.  American  Numismatic  Society. 

3.  Norweb  Collection,  the  coin  offered  here. 

4.  An  example  earlier  in  the  Boyd  Collection;  this  piece  is  believed  to  be 
the  Colonel  Green  specimen. 

As  can  be  seen,  two  of  the  known  specimens  of  this  rarity  have  found  per¬ 
manent  homes  in  great  museum  collections,  leaving  but  two  pieces  available 
to  today’s  collecting  community.  It  is  quite  probable  that  a  few  other  speci¬ 
mens  of  this  date  may  surface  in  the  future  (for  such  is  the  wonder  of  numis¬ 
matics),  but  even  then  its  status  as  a  rare  date  would  not  be  challenged. 

On  the  obverse,  a  small  dash  in  the  field  below  the  1  in  the  date  suggests 
that  the  date  may  have  been  repunched.  When  viewed  under  high  power 
magnification,  it  is  plain  that  both  the  1  and  the  8  of  the  date  are  repunched. 
There  is  a  “shelf’  around  the  2  of  the  date  as  well,  but  that  appears  to  be  just 
a  strengthening  of  that  numeral  in  the  die  rather  than  traces  of  an  underly¬ 
ing  numeral.  On  the  reverse,  all  of  the  vertical  shield  lines  project  well  above 
the  bottom  horizontal  line,  with  many  of  them  extending  as  far  as  four  or 
five  bars  above  the  bottom  line. 

While  reminiscing  (not  our  earlier  comments  concerning  the  Eliasberg 
Collection  and  the  Garrett  Collection)  we  must  also  comment  concerning 
the  Norweb  family,  collectively  about  as  close  as  one  can  come  to  American 
royalty.  Not  only  have  we  enjoyed  the  franchise  of  being  selected  to  auction 
one  of  the  most  remarkable  collections  of  United  States  and  colonial  coins 
ever  to  cross  the  auction  block,  and  the  ver)'  most  important  collection  of 
Canadian  coins  ever  to  be  auctioned,  but,  very  rewarding  to  us,  the  Norwebs 
have  been  fine  friends  for  many  years,  dating  back  to  the  1950s,  before 
there  was  ever  any  thought  of  the  collection  being  sold,  and  continuing  to 
the  present  day,  long  after  the  last  piece  has  crossed  the  block. 

From  our  sale  of  the  Norweb  Collection,  Part  III,  November  1988, 
Lot  3131;  purchased  by  Albert  Fairchild  Holden  circa  1908. 


Important  Gem  Proof  1842  Half  Dollar 

Small  Date 

The  Norweb  Specimen 
The  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size ) 

1138  1842  Small  Date.  Proof-65  (NGC).  Deeply  mirrored  fields  and 
frosted  design  motifs  are  splashed  with  mottled  gold  and  blue 
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1842  Small  Date,  Small  Letters  Half  Dollar 

The  Unique  Discovery  Coin 


(photo  enlarged  to  twice  actual  size ) 

1 139  1842  Small  Date,  Small  Letters.  VF-20  (PCGS).  Light  gray  sur¬ 
faces  with  a  few  minor  hairlines  and  surface  abrasions,  very 
typical  for  any  Liberty  Seated  half  dollar  at  this  grade  range. 
This  variety  was  very  recently  discovered  and  combines  the 
normal  Small  Date  obverse  with  the  Small  Letters  reverse  as 
seen  on  certain  earlier  half  dollars  of  this  design.  Listed  in  the 
52nd  edition  of  the  Guide  Book  for  the  first  time.  The  discovery 
of  this  variety  was  announced  in  the  April  6,  1998  issue  of  Coin 
World  and  in  the  July  1998  issue  of  The  Gobrechl  Journal. 

The  following  report,  written  by  Stuart  Segan  under  the  title  “Specialist 
Confirms  New  Variety,  First  1842  Small  Letters  Half,"  appeared  in  the  April 
6,  1998  issue  of  Coin  World,  pages  1  and  8.  The  following  material  has  been 
reprinted  from  the  April  6,  1998  issue  of  Coin  World  with  permission  of  the 
Coin  World  publisher. 

A  previously  unknown  variety,  an  1842  Seated  Liberty,  Small  Letters 
reverse  half  dollar,  has  been  confirmed.  Sheridan  Downey,  early  silver 
coin  specialist  and  dealer  from  northern  California,  reported  he  has  ac¬ 
quired  the  piece.  The  coin  is  accompanied  by  American  Numismatic 
Association  Authentication  Bureau  authentication  certificate  AB6119. 

From  1839  to  1841,  all  Seated  Liberty  half  dollars  are  known  with 
Small  Letters  on  the  reverse  as  is  an  1842-0  Seated  Liberty  half  dollar, 
struck  at  the  New  Orleans  Mint.  Because  the  Small  Letters  reverse  die 


was  the  “norm”  for  the  half  dollar  coinage  from  1839  to  1841  and  the 
New  Orleans  product  of  1842,  it  had  been  postulated  that  a  Small  Let¬ 
ters  reverse  die  may  have  been  used  to  strike  an  1842  half  dollar  at  (he 
Philadelphia  Mint.  More  than  150  years  later  such  a  piece  has  been  con¬ 
firmed  and  the  search  is  on  not  only  for  more  specimens  of  the  variety 
but  any  Seated  Liberty  half  dollar  from  that  era  to  have  been  struck  with 
the  specific  die  that  was  used  to  strike  the  discovery  piece. 

In  an  interview  with  Brian  Greer,  a  Seated  Liberty  coinage  specialist 
from  Colorado,  he  explained  the  thought  process  behind  confirming 
the  discovery  piece  and  what  ANAAB  needed  to  do  to  verify  its  authen¬ 
ticity:  “Since  there  is  an  1842  coin  struck  at  New  Orleans  that  contains 
Small  Letters  on  the  reverse,  it  was  necessaiy  that  this  discovery  piece 
had  not  indeed  been  struck  at  New  Orleans.  Important  diagnostics  such 
as  the  number  of  reeds  on  the  edge  of  the  coin,  die  scratches  by  the 
hand  of  the  figure  of  Liberty  and  the  placement  of  the  date  all  sen  e  to 
rule  out  that  this  was  the  obverse  die  used  at  New  Orleans.  The  1842-0 
coin  is  known  with  only  one  obverse  die  and  two  reverse  dies.  The  ob¬ 
verse  die  discussed  here  does  not  match  the  one  known  obverse  die 
used  on  the  New  Orleans  coin.  The  reverse  of  the  die  is  different  as  well 
from  the  two  known  dies  used  in  New  Orleans  from  that  year,  dispelling 
the  possibility  that  the  coin  is  either  a  filled  die  (a  Mint-caused  anomaly 
that  could  have  temporally  eliminated  the  mintmark)  or  a  removed 
mintmark  (fraudulently  done  to  deceive  collectors).” 

The  particular  reverse  die  on  this  discovery  coin  is  not  known  for  any 
other  date  and  mintmark  combination  and  researchers  are  currently 
looking  for  this  reverse  die  on  any  other  Seated  Liberty  half  dollar.  Pre¬ 
viously  to  the  announcement  of  this  coin’s  existence,  collectors  and  re¬ 
searchers  assumed  that  all  half  dollars  struck  at  Philadelphia  from  1842 
through  the  end  of  the  series  in  1891  were  of  the  Large  Letters  design 
on  the  reverse.  And  similarly  from  1843  until  the  coining  of  half  dollars 
was  discontinued  at  the  New  Orleans  Mint  in  1861,  the  reverse  die  con¬ 
tained  large  lettering  as  well. 

In  an  effort  to  aid  collectors  to  understand  the  difference  between 
Small,  Medium,  and  Large  Letters  reverse  dies,  it  is  noted  that  Medium 
Letters  as  sometimes  denoted  for  a  Seated  Liberty  half  dollar  refers 
back  to  a  Seated  Liberty  half  dollar  paired  with  a  leftover  reverse  die 
from  the  Capped  Bust  half  dollars  struck  in  1838  and  1839.  This  is  very 
different  from  the  newly  discovered  1842  Small  Letters  reverse.  The 
small  lettering  was  common  to  the  Seated  Liberty  half  dollars  of  1839  to 

1841  (and  including  the  1842-0),  excepting  the  case  where  a  coin  was 
paired  with  the  entirely  different  Capped  Bust  half  dollar  reverse  die. 

On  the  other  hand,  beginning  in  1842  and  until  the  recent  discovery, 
the  lettering  on  the  reverse  of  the  Seated  Liberty  half  dollar  was  the 
Large  Letters  style.  It  is  not  designated  as  such  since  this  was  the  style 
used  on  all  coins  hereafter.  Now,  however,  both  Large  Letters  and  Small 
Letters  reverses  are  known  for  the  1842  coin  struck  at  Philadelphia. 
Greer  suggests  the  currently  unique  1842  Small  Letters  reverse  die  be 
labeled  as  transitional.  This  is  certainly  consistent  with  the  fact  that 
prior  to  1842  this  was  the  only  known  die  style  for  the  series  and  after 

1842  there  is  only  the  Large  Letters  style.  Clearly  the  existence  of  this 
discovery  coin  indicates  that  sometime  in  1842  the  ‘old  style’  die  was 
employed  and  is  therefore  a  transitional  reverse  die. 

This  coin  was  acquired  by  us  (Bowers  and  Merena  Galleries) 
when  we  wrote  a  check  for  $37,500  in  what  we  viewed  to  be  a 
significant  purchase  opportunity.  Thus,  this  particular  piece  is 
owned  by  the  “house,”  bidding  will  commence  at  this  same  fig¬ 
ure,  a  profit  at  this  level  being  shown  by  the  differential  in  the 
buyer’s  fee.  A  promise:  if  this  piece  sells  and  a  profit  is  made, 
the  proceeds  will  be  used  to  add  to  our  numismatic  library  and 
archives— which,  in  a  way,  will  be  beneficial  not  only  to  us  but 
to  many  others  as  well. 
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Lovely  Gem  1842  Half  Dollar 

Medium  Date,  Medium  Letters 


(photo  enlarged  to  twice  actual  size) 

1140  1842  Medium  Date,  Medium  Letters.  MS-65  (NGC).  Bright 
ivory  lustre  with  pale  gold  and  light  blue  toning.  Extremely 
sharp  strike;  one  of  the  very  finest  existing  of  this  issue.  Nearly 
the  quality  of  the  Eliasberg  coin,  the  present  piece  is  worthy  of 
strong  consideration  when  you  fill  out  your  bid  sheet. 

NGC  Census:  2;  none  finer. 


Splendid  1842-0  Half  Dollar 

Medium  Date,  Large  Letters 
A  Gem  from  the  Eliasberg  Collection 


( photo  enlarged  to  twice  actual  size ) 

1141  1842-0  Medium  Date,  Large  Letters.  MS-66  (NGC).  Light 
heather  toning  on  the  obverse  mottled  with  gray.  Faint 
splashes  of  russet  and  blue  iridescence  are  noted.  The  reverse 
is  similar  with  prominent  iridescent  toning  at  the  borders.  A 
splendid  specimen,  one  of  the  very  finest  known.  Very  sharply 
struck  with  full  head  details  and  complete  claws  on  the  reverse. 
These  are  areas  that  are  especially  important  as,  so  often,  they 
are  poorly  defined. 

NGC  Census:  1;  none  finer. 

In  the  Eliasberg  Collection  catalogue,  Dave  Bowers  made  the  following 
comments,  equally  applicable  now  that  this  coin  is  certified:  In  general,  New 
Orleans  Mint  half  dollars  of  this  era  are  very  elusive  in  gem  Mint  State,  al¬ 
though  quite  available  in  lower  grades.  Disregarding  the  virtually  impossible 
1842-0  Small  Date  [although  the  present  sale  has  one  in  the  Noblet  Collec¬ 
tion],  assembling  a  set  of  other  New  Orleans  Mint  half  dollars  in  attractive 
Mint  State  may  well  represent  a  work  of  several  years’  time  or  even  longer. 
While  the  certification  services  have  made  buying  coins  a  bit  easier,  as  the 
numerical  grade  by  a  third  party  is  a  good  start,  still  there  is  no  accounting 
for  taste  and  for  aesthetic  appeal.  Pieces  must  still  be  examined  one  by  one 
to  seek  true  quality. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  1924.  Previously  from  the  Mumford  Collection,  New  York  Coin 
&  Stamp  Co.,  April  9-10,  1896;  J.M.  Clapp;  Clapp  estate. 
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Choice  Proof  1845  Half  Dollar 

Another  Eliasberg  Rarity 


(photo  enlarged  to  twice  actual  size) 

1142  1845  Proof-63  (NGC).  Mainly  brilliant  save  for  a  hint  of  pale 
gold  on  both  sides.  A  great  rarity  with  perhaps  five  or  six  ex¬ 
amples  currently  known,  one  of  which  is  a  permanent  guest  at 
the  Smithsonian  Institution. 

NGC  Census:  1;  1  finer  (Proof-64). 

As  noted  in  the  Eliasberg  catalogue,  there  is  a  stray  mark  in  the  field  below 
the  space  between  the  1  and  8  of  the  date.  This  mark,  which  appears  as  a 
small  dash,  resembles  the  lower  right  serif  of  a  1 .  There  is  also  a  small  arti¬ 
fact  above  the  flag  of  the  1,  and  another  small  artifact  that  resembles  the  top 
of  an  8  at  the  inner  left  central  portion  of  the  upper  loop  of  the  8. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  1929. 


Choice  Proof  1847  50tf  Rarity 

The  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size ) 

1143  1847  Proof-64  (NGC).  A  vividly  toned  Proof  of  nearly  gem 
quality.  Rich  splashes  of  blue  and  rose  enhance  the  sparkling 
silver  gray  surfaces.  Slightly  more  “common”  than  earlier 
Proof  Liberty  Seated  half  dollars;  Breen  enumerated  10  ex¬ 
amples  in  his  Proof  coin  Encyclopedia,  with  the  citation:  “There 
are  a  few  others  floating  around,  mostly  badly  cleaned  and/or 
nicked.”  Perhaps  15  to  20  Proofs  of  the  date  were  originally 
struck.  Needle  sharp  in  all  the  design  areas,  with  strong  aes¬ 
thetic  appeal  overall. 

NGC  Census:  1;  none  finer. 


Attractive  Proof  1856  50£  Rarity 


(photo  enlarged  to  twice  actual  size) 


From  the  Norweb  Collection 

Tied  for  Finest  Graded  by  PCGS 

1856  Proof-64  (PCGS).  A  lovely  Proof  half  dollar  of 
near-gem  quality,  with  warm  golden  highlights  on  both 
sides  that  deepen  toward  the  rims.  The  fields  are  deeply 
mirrored  and  the  devices  are  frosted,  particularly  on  the 
obverse.  We  suspect  about  30  to  40  Proofs  of  this  date 
were  struck,  with  considerably  fewer  than  that  still  in  ex¬ 
istence  today.  Certainly  the  Norweb  Collection  coin 
ranks  among  the  finest  survivors. 

PCGS  Population:  5;  none  finer. 

This  specimen  displays  a  lightly  repunched  6  in  the  date.  A  small, 
raised  lump  is  noted  in  the  obverse  field  near  the  final  star,  and  a 
few  other  tiny  lumps  can  be  seen  at  Miss  Liberty’s  knees.  In  addi¬ 
tion,  the  upper  half  of  the  first  stripe  of  three  vertical  lines  in  the 
reverse  shield  are  thin  and  attenuated,  probably  caused  by  exces 
sive  die  polishing  in  that  one  area. 

From  our  sale  of  the  Nonueb  Collection ,  November  I9SS, 
Lot  3172. 
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Important  1858-0  Half  Dollar 

Tied  for  Finest  Certified  by  PCGS 


Popular  1861  Scott  Restrike 

Confederate  States  Half  Dollar 


1 145  1858-0  MS-65  (PCGS).  A  lustrous  gem  example.  Fully  brilliant 
with  blazing  cartwheel  lustre.  Details  mostly  bold,  though 
some  weakness  is  evident  in  the  stars  on  the  obverse.  Struck 
from  clashed  dies  with  tell-tale  marks  visible  on  each  side.  Ex¬ 
cellent  quality  for  the  grade. 

PCGS  Population:  2;  none  finer. 

Issues  such  as  this  struck  at  the  New  Orleans  Mint  during  the  1850s  were 
primarily  made  from  melted-down  foreign  silver  coins. 


Superb  Gem  Proof  1861  50£ 


(photo  enlarged  to  twice  actual  size ) 

1146  1861  Proof-66  (NGC).  Highly  reflective  Proof  fields  surround 
the  bold,  lightly  frosted  devices.  Exceptional  sharpness  of  de¬ 
tail  as  one  should  expect  from  a  Proof  issue.  Mottled  light 
golden  brown  toning  on  each  side  although  areas  of  silvery 
brilliance  remain.  An  especially  pleasing  example  from  an 
original  Proof  mintage  of  1,000  pieces,  of  which  fewer  than  half 
were  actually  distributed. 

NGC  Census:  4;  none  finer. 


(photo  enlarged  to  twice  actual  size) 

1147  1861  Confederate  States  of  America  half  dollar.  Scott  Re¬ 
strike.  MS-61  (PCGS).  Amazing  quality  with  deep  golden 
brown  toning  and  not  a  trace  of  wear  on  the  all  important  re¬ 
verse  which  features  a  shield  and  cap  surrounded  by  a  wreath. 
The  obverse  has  light  wear,  most  likely  because  the  host  coin 
was  lightly  circulated.  This  is  a  favorite  issue  here  at  Bowers 
and  Merena.  We  attempt  to  seek  these  out  whenever  they  are 
available.  In  the  Eliasberg  Collection,  Dave  Bowers  estimated 
that  he  has  bought  and  sold  between  50  and  100  examples.  My 
(Mark  Borckardt’s)  guess  is  that  this  number  may  be  a  bit  con¬ 
servative,  and  perhaps  the  figure  should  be  closer  to  200.  Re¬ 
gardless,  the  majority  of  pieces  that  we  and  others  have 
handled,  indeed  the  majority  of  pieces  in  numismatic  hands, 
are  not  up  to  the  present  coin  in  overall  quality.  All  pieces  seen 
show  wear  on  the  Liberty  Seated  side,  due  to  the  manner  of 
striking  (reiterated  below,  taken  from  a  description  in  our  re¬ 
cent  November  catalogue).  Like  the  Eliasberg  example,  the 
presently  offered  restrike  is  a  lovely  Mint  State  specimen. 

PCGS  Population:  3;  none  finer. 

History  of  the  C.S.A.  Restrike  Half  Dollar 

By  Q.  David  Bowers 

In  1861,  following  the  seizure  of  the  New  Orleans  Mint  by  the  State  of 
Louisiana  forces  and  later  occupation  by  the  Confederacy,  it  was  desired  to 
create  a  distinctive  Confederate  States  of  America  coinage.  A  diesinker, 
A.H.M.  Patterson,  who  resided  in  Commercial  Place  in  the  same  city,  was 
enlisted.  A  die  was  made  bearing  Confederate  inscriptions  and  motifs  and 
was  intended  to  be  combined  with  the  regular  1861  Liberty  Seated  design 
die(s)  currently  on  hand.  Four  patterns  were  made,  after  which  the  project 
was  abandoned.  As  events  would  prove,  New  Orleans  was  in  Confederate 
hands  for  only  about  a  year,  after  which  Union  troops,  under  General  Ben¬ 
jamin  Butler,  retook  the  city.  (Whether  or  not  Butler  was  fair  with  the  inhab¬ 
itants  of  the  city  during  his  tenure  depends  upon  whether  you  read  Butler's 
own  book  on  the  subject  or  that  of  his  “pet”  biographer,  or  whether  you 
read  the  vasdy  different  accounts  penned  by  Southerners;  popular  history  is 
usually  determined  by  what  the  victors  write). 

In  any  event,  the  production  of  the  1861  Confederate  States  of  America 
pattern  half  dollars  was  not  publicized  at  the  time,  nor  were  any  subsequent 
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numismatic  accounts  published,  this  despite  a  great  deal  of  growing  interest 
in  the  hobby,  including  the  advent  of  the  American  Journal  of  Numismatics 
in  1866. 

In  spring  1879,  Ebenezer  Locke  Mason,  Jr.,  a  Philadelphia  dealer  who 
would  be  an  excellent  subject  for  a  psychological  study  today  (he  often  criti¬ 
cized  others  for  faults  which  he  obviously  had  as  well,  sour  grapes  were  a 
plenty  if  he  lost  a  deal,  his  brilliant  career  was  unappreciated  by  his  peers, 
etc.,  etc.),  came  into  possession  of  the  long-forgotten  die  and  one  of  the  half 
dollars  struck  from  it.  Seeking  a  profit,  he  wrote  to  the  American  Numis¬ 
matic  and  Archeological  Society  and  offered  both  for  sale,  a  tender  read 
aloud  at  the  group’s  May  20,  1879,  meeting,  but  they  were  not  accepted. 

However,  he  did  find  a  buyer  in  Capt.  J.W.  Scott,  at  the  time  the  most  pub¬ 
licized  (in  terms  of  widespread  advertising)  coin  and  stamp  dealer  in  New 
York  City.  Scott  devised  a  plan  whereby  he  would  make  restrikes  for  collec¬ 
tors.  Seeking  to  lend  a  cachet  of  1861  numismatic  authenticity  to  the 
project,  he  had  his  employees  look  through  circulating  change  and  extract, 
so  he  said,  500  1861-0  half  dollars  of  the  regular  Liberty  Seated  design.  By 
this  time  the  average  specimen  was  probably  in  high-level  EF  or  AU  grade 
(as,  after  such  pieces  had  circulated  for  less  than  a  year,  they  and  other  silver 
denominations  were  hoarded,  and  mostly  remained  hidden  away  until  the 
spring  of  1876,  when  silver  once  again  was  seen  in  quantity  in  circulation). 

The  requisite  1861-dated  federal  half  dollars  having  been  secured  (one 
wonders  if  there  might  have  been  a  few  Philadelphia  pieces  among  them?), 
the  coins  were  put  into  a  chuck  and  the  reverses  were  drilled  off.  Each  piece 
was  then  placed  in  a  plain  collar  and  stamped  with  the  Confederate  die.  The 
resultant  pieces  all  had  flattened  obverses  and  had  the  edge  reeding  some¬ 
what  squashed. 

The  inspiration  for  these  half  dollar  restrikes  came,  no  doubt,  from  the 
operation  done  by  John  Haseltine,  J.  Colvin  Randall,  and  Peter  Krider  a  few 
years  earlier  in  1874,  when  an  1861-dated  die  with  Confederate  cent  inscrip¬ 
tions  was  obtained  from  Philadelphia  diesinker  Robert  Lovett,  Jr.  After  a 
few  dozen  restrikes  had  been  produced  in  various  metals,  mostly  copper, 
one  die  broke,  thus  making  further  impressions  impossible. 

Scott  in  1879  desired  to  make  restrikes  of  the  half  dollar,  but  to  be  sure 
that  he  had  at  least  500  of  something  to  give  subscribers  to  the  restrikes  in 
case  the  dies  broke  while  striking  silver,  he  had  500  tokens  made  in  soft 
white  metal,  with  an  advertising  inscription  for  himself  on  the  obverse  and 
the  impression  of  the  Confederate  half  dollar  die  on  the  reverse.  This  was 
done,  and  afterward  the  500  silver  half  dollar  restrikes  were  produced. 

Although  Scott  soon  advertised  that  he  was  oversubscribed  for  the  half 
dollars,  sold  out,  etc.,  in  fact  he  had  sold  only  a  portion  of  the  500  restrikes 
made.  David  U.  Proskey,  who  worked  with  Scott,  stated  decades  later  that 
Scott  had  unsold  pieces  on  hand  for  many  years  after  1879.  However,  by  the 
early  20th  century,  most  found  buyers,  and  from  that  point  onward  the  de¬ 
mand  for  them  and  their  price  increased. 

Regarding  Proskey,  his  competitor,  Ed.  Frossard,  also  of  New  York,  had 
this  to  say  about  him,  with  a  swipe  at  Mason  as  well,  in  the  January  1881  is¬ 
sue  of  his  house  organ,  Numisma: 

“Bro.  Mason  believes  that  the  expression  ‘rare  thus’  which  has  lately  crept 
into  coin  catalogues,  originated  with  Mr.  S.K.  Harzfeld.  He  is  mistaken. 
Scott  &  Co.’s  catalogues,  generally  ascribed  to  Mr.  David  Proskey,  a  nice 
looking  young  man,  with  a  level  head  and  a  big  India  rubber  conscience, 
have  frequently  contained  the  expression,  and  if  any  credit  of  originality  is 
due  in  the  use  of  the  term  it  belongs  to  Mr.  David  Proskey. 

“When  you  criticize  fine  coins,  the  property  of  your  neighbor,  do  not 
stand  on  Bangs  &  Co.’s  [leading  New  York  City  rare  coin  auctioneers]  frail 
and  cracked  family  cuspidor,  or  you  will  put  your  foot  into  it,  as  did  one  of 
our  esteemed  but  youthful  friends.— Selling  good  California  wine  at  $1.00  a 
gallon  pays  better  than  to  get  a  fit  of  the  coin  publishing  mania.  So  thinks 
friend  [A.M.]  Smith,  of  Philadelphia.  We  have  not  yet  heard  of  a  man  mak¬ 
ing  a  fortune  in  the  numismatic  publishing  business;  have  you,  Bro.  Ma¬ 
son?" 

As  an  aside  comment  relevant  to  today  (1999),  we  congratulate  Charles 
Davis,  a  numismatic  bookseller,  on  his  reprinting  of  the  magazines  and 
newsletters  issued  over  a  period  of  time  by  E.L.  Mason,  Jr.  These  are  avail¬ 
able  from  our  Publications  Department  and  are  advertised  for  the  first  time 
in  the  current  issue  (No.  126)  of  our  Rare  Coin  Review. 

In  time,  the  original  half  dollar  owned  by  Mason  and  then  Scott  became 
the  property  ofj.  Sanford  Saltus  (who  merits  a  footnote  in  numismatics  as 
he  gave  his  life  while  cleaning  coins;  he  mistook  a  glass  of  potassium  cya¬ 
nide,  a  lethal  poison  used  by  some  to  clean  coins,  for  a  nearby  glass  of  gin¬ 
ger  ale,  sipped  the  wrong  liquid,  and  quickly  expired).  Saltus  gave  the  coin 
and  reverse  die  to  the  American  Numismatic  Society,  New  York.  Today,  the 
Society  has  named  one  of  its  awards  after  Saltus,  but  the  way  he  died  has 
been  largely  forgotten  (except  by  numismatic  historians,  who  find  the  entire 
matter  to  be  curious,  if  unfortunate).  Another  original  1861  Confederate 
half  dollar  is  owned  by  Eric  P.  Newman,  another  hyjohn  j.  Ford,  Jr.,  and  the 
fourth  is  in  a  New  England  cabinet  (having  been  purchased  from  Lester 
Merkin). 


Of  the  500  restrikes,  it  is  known  that  at  least  two  were  made  from  186  IT) 
half  dollars  without  their  reverses  having  been  drilled  off,  thus  revealing  a 
somewhat  flattened  image  of  the  federal  eagle  under  the  Confederate  motil 
(this  pair  of  pieces  was  given  to  the  New  York  Public  Library  and  in  1982 
auctioned  by  us  when  we  sold  that  institution’s  numismatic  collection).  Of 
the  other  498,  one  is  a  curious  180°  rotation  double-struck  mint  error.  Prob¬ 
ably  most  of  the  remaining  497  are  in  numismatic  cabinets,  but  are  widely 
scattered.  In  our  auctions  and  by  private  treaty  we  typically  handle  from 
three  to  six  pieces  each  year.  Interestingly,  the  white  metal  tokens  struck 
from  the  same  die  by  Scott  are  much  rarer  today.  Apparently,  most  were  lost 
or  destroyed  (as  recently  as  the  1940s  such  pieces  were  a  candidate  to  be 
found  in  dealers’  junk  boxes).  However,  they  are  not  as  popular  as  the  half 
dollar  restrikes  and  when  offered  sell  for  less. 


Lovely  Gem  Proof  1867  Half  Dollar 


1148  1867  Proof-66  (NGC).  The  deep  golden  gray  obverse  exhibits 
vibrant  pools  of  pink  and  blue  iridescence.  The  reverse  is 
mainly  brilliant  at  the  center  with  a  ring  of  deep  golden  umber 
around  the  periphery.  Both  sides  have  a  slightly  speckled  ap¬ 
pearance,  imparting  a  pleasant  matte-like  appearance  to  the 
design  devices.  A  sharply  struck  gem  from  a  mintage  of  625 
pieces. 

NGC  Census:  3;  1  finer  (Proof-67). 


Popular  1873  Arrows  50£  Proof 


1 149  1873  Arrows  at  Date.  Proof-64  (PCGS).  Largely  brilliant  at  the 
centers,  with  deep  gold,  violet,  and  blue  halos  at  the  rims.  The 
devices  are  frosty  and  the  fields  are  deeply  mirrored,  impart¬ 
ing  a  lovely  cameo  appearance  overall.  From  a  Proof  mintage 
of  550  pieces.  Always  in  demand  as  a  type  coin,  this  and  the 
1874  being  the  only  years  with  arrows  at  the  date  on  the  ob¬ 
verse  and  with  the  motto  IN  GOD  WE  TRUST  on  the  reverse. 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Lovely  Gem  1873-CC  Half  Dollar 

With  Arrows  at  Date 
Pittman  Collection  Specimen 
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(photo  enlarged  to  twice  actual  size) 

1150  1873-CC  Arrows.  MS-65  (NGC).  Variety  with  Large  CC  mint- 
mark.  Sharply  struck  with  mottled  ivory,  heather,  and  golden 
brown  toning.  A  gem  specimen  with  lustrous  satin  surfaces. 
An  extraordinarily  rare  coin  at  this  grade  level.  Generally,  a 
coin  of  this  caliber  only  appears  at  public  auction  when  a  ma¬ 
jor  collection  is  sold.  The  Eliasberg  Collection,  for  example, 
had  a  gem  example  with  Small  CC  and  a  lesser  Mint  State 
Large  CC  variety.  The  presently  offered  example  is  from  the 
Pittman  Collection.  James  Bennett  Pryor  had  a  Small  CC  ex¬ 
ample  which  we  graded  MS-64.  Currently,  we  believe  this  gem 
example  was  one  of  the  very  finest  of  only  a  small  number  of 
Mint  State  1873-CC  With  Arrows  half  dollars,  and  possibly  the 
very  finest  known  with  Large  CC. 

Very  relevant  to  the  present  offering,  and  a  very  nice  “place” 
coin— second  finest  in  the  present  venue,  but  still  exceedingly 
desirable— is  our  offering  of  the  Douglas  L.  Noblet  Collection, 
it  being  MS-61.  How  fortunate  bidders  are  to  have  such  an  el¬ 
egant  choice!!! 

NGC  Census:  1;  1  finer  (MS-66). 

From  David  Akers  Numismatics,  Inc.  ’s  sale  of  The  Pittman  Collec¬ 
tion,  May  1998,  Lot  1579. 


Superb  Gem  Proof  1878  Half  Dollar 


1151  1878  Proof-66  (NGC).  Somewhat  softly  struck  on  the  highest 
points  leaving  traces  of  the  original  planchet  texture  visible. 
Deep  olive  iridescence  with  highlights  of  russet  and  blue.  A 
superb  gem  example  from  only  800  coined,  the  present  piece 
being  among  the  finest  known. 

NGC  Census:  5;  1  finer  (Proof-68  finest). 

Around  this  era  the  Medal  Department  of  the  Mint  became  rather  careless 
in  the  production  of  certain  Proofs.  We  recall  seeing  an  1876  Proof  dime 
which  was  struck  as  flat  as  a  pancake,  with  some  letters  not  even  readable! 
Adding  insult  to  injury,  Proofs,  including  gold  coins,  were  simply  put  in 
drawers  after  they  were  minted,  with  no  protection,  and  rubbed  and  jostled 
against  each  other.  Thus,  it  can  be  the  case  for  certain  Proofs  of  this  era  that 
the  moment  it  was  sold  by  the  Mint  could  have  been  in,  say,  much  less  than 
Proof-65  grade  and  also  weakly  struck!  Fortunately,  such  instances  are  in  the 
distinct  minority. 


Superb  Gem  Proof  1885  Half  Dollar 


1152  1885  Proof-66  (NGC).  Brilliant  save  for  a  faint  halo  of  russet 
toning  at  the  rims.  Deeply  mirrored  Proof  fields  complemented 
by  sharp  frosty  devices.  A  quality  example  with  few  peers. 

NGC  Census:  16;  8  finer  (Proof-68  finest). 


Cameo  Proof  1886  500 


1 153  1886  Proof-66  (NGC).  A  brilliant  gem  Proof  save  for  faint  rus¬ 
set  toning  at  the  rims.  Highly  reflective,  deep  mirrored  sur¬ 
faces  contrast  nicely  with  the  bold  and  frosted  devices.  Barely 
noticeable  light  planchet  striations  are  visible  in  places  under 
magnification,  as  struck  and  noted  only  for  the  sake  of  accu¬ 
racy.  A  beautiful  cameo  Proof.  The  low-mintage  half  dollars  of 
this  era  never  go  out  of  style,  and  decade  after  decade  there 
has  been  a  strong  call  for  them. 

NGC  Census:  14;  7  finer  (Proof-68  finest). 
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Prooflike  Gem  1894-0  50C 


( photo  enlarged  to  twice  actual  size ) 

1154  1894-0  Barber.  MS-66  (NGC).  Nearly  brilliant  with  flecks  of 
deep  gray  toning.  Slight  softness  is  noted  on  obverse  star  11, 
the  remaining  details  bold,  perhaps  even  exceptional.  The  re¬ 
verse  details  are  certainly  superior  to  those  of  the  average 
specimen.  Frosty  white  devices  against  deep  prooflike  fields,  a 
most  desirable  characteristic  for  this  New  Orleans  Mint  issue. 
Some  light  surface  marks  are  visible  under  magnification, 
though  not  overly  distracting.  A  highly  important  opportunity 
for  the  connoisseur  and  Barber  specialist.  Few  equivalent 
specimens  exist  anywhere. 

NGC  Census:  2;  1  finer  (MS-68). 


Incredible  Gem  Proof  1895  5(K 


(photo  enlarged  to  twice  actual  size) 

1 155  1895  Proof-67  (NGC).  A  blazing  brilliant  Proof  of  superb  qual¬ 
ity.  The  heavily  frosted  devices  contrast  sharply  against  the 
deeply  mirrored  fields.  Close  examination  reveals  soft  swirling 
die  polish  marks  on  Miss  Liberty’s  portrait,  as  struck.  A  virtu¬ 
ally  pristine  example  sure  to  please  even  the  most  discriminat¬ 
ing  collector. 


Near-Gem  1896-0  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 


1156  1896-0  MS-64  (PCGS).  Lustrous  silver 
surfaces  with  traces  of  soft  champagne 
toning  at  the  periphery.  A  well-struck  ex¬ 
ample  with  bold  design  details  on  each 
side.  In  a  traditional  sense,  going  back  de¬ 
cades  in  the  numismatic  field,  the  1896-0 
is  one  of  the  great  rarities  in  the  Barber 
half  dollar  series  in  choice  Mint  State 
preservation.  In  recent  times,  less  public¬ 
ity  has  been  given  to  the  issue  than  be¬ 
fore,  simply  because  there  are  few  speci¬ 
mens  coming  on  the  market,  and  thus  few 
have  had  the  occasion  to  write  about 
them.  Still,  the  elusive  character  of  the 
1896-0  remains  unquestioned. 

PCGS  Population:  5;  2  finer  (MS-65  finest). 
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Choice  Mint  State  1896-0  500 


Choice  Mint  State  1898-0  Half  Dollar 


1 157  1896-0  MS-63  (PCGS).  Another  desirable  1896-0  rarity,  a  sat¬ 
iny  example  of  the  date  with  warm  golden  highlights  at  the 
rims.  Nicely  struck  for  the  date,  with  only  a  touch  of  weakness 
at  the  eagle’s  arrow  claw  on  the  reverse.  A  tiny,  natural 
planchet  flaw,  as  struck,  is  seen  in  the  stars  above  the  eagle’s 
head. 

Continuing  with  the  discussion  commenced  under  the  pre¬ 
ceding  lot,  it  is  relevant  to  note  that  author  and  specialist  in 
the  series,  David  Lawrence,  considers  the  1896-0  to  be  the  sec¬ 
ond  most  elusive  date  and  mintmark  variety  in  the  Barber  half 
dollar  series,  1892-1915,  in  high  Mint  State  grade,  exceeded 
only  by  the  1904-S. 

Every  once  in  a  while  someone  asks  the  question  in  this  vein: 
“What  are  the  really  good  values  in  numismatics?”  We  have  al¬ 
ways  felt  that  basic  rarity  adds  an  excellent  foundational  value  to 
any  coin.  The  1896-0  in  this  lot,  and  also  the  preceding  lot, 
offer  all  that  could  be  desired  in  this  regard. 


Cameo  Proof  1897  Half  Dollar 


(photo  enlarged  to  twice  actual  size ) 

1158  1897  Proof-67  (NGC).  Deep  mirrors  on  each  side  envelope  the 
sharp  frosty  devices.  Almost  full  brilliance  with  slight  traces  of 
golden  brown  visible  on  the  highest  points.  Strong  cameo  con¬ 
trast  completes  the  package  for  a  enticing  visual  effect.  One  of 
the  nicest  pieces  ever  to  appear  in  our  sales. 


1159  1898-0  MS-64  (PCGS).  Soft  russet  toning  over  lustrous  gray 
surfaces.  Well  struck  and  attractive.  Some  light  surface  abra¬ 
sions  are  visible  under  magnification  as  expected  for  the 
grade.  An  elusive  New  Orleans  issue  in  Mint  State. 


Pleasing  1900-S  Half  Dollar 


1160  1900-S  MS-64  (NGC).  Soft  ivory  surfaces.  Lustrous,  though 
somewhat  subdued  by  pale  gray  and  golden  brown  toning  on 
the  obverse.  The  reverse  is  pearlescent  and  quite  pleasing.  In 
relative  terms,  considering  the  hundreds  of  thousands  of  seri¬ 
ous  numismatists  in  the  United  States,  the  1900-S  in  this  grade 
must  be  considered  a  great  rarity.  And  yet,  the  theoretical  price 
is  in  the  low  thousands  of  dollars.  Talk  about  valuel 
NGC  Census:  4;  3  finer  (MS-67  finest). 


Gem  Proof  1901  Barber  Half  Dollar 

Superb  Cameo  Devices 


1161  1901  Proof-66  (PCGS).  Fully  brilliant  cameo  devices  are  sur¬ 
rounded  by  deeply  reflective  mirrored  fields  providing  stun¬ 
ning  aesthetic  appeal.  Certainly  one  of  the  very  finest  survivors 
from  an  original  mintage  of  just  813  coins. 
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Gem  1903-0  Half  Dollar 


Very  Sharply  Struck 


(photo  enlarged  to  twice  actual  size) 


1162  1903-0  MS-65  (PCGS).  Superb  satiny  pearl  lustre  with  a  trace 
of  russet  inside  the  obverse  border.  Very  sharply  struck  for  the 
issue,  one  which  typically  is  found  quite  weak,  when  seen  nice 
enough  to  determine  the  quality  of  strike.  The  majority  of  sur¬ 
vivors  are  found  in  well-circulated  condition.  This  example  is 
equivalent  to  the  Eliasberg  coin,  an  example  which  was  pur¬ 
chased  directly  from  the  New  Orleans  Mint. 

PCGS  Population:  5;  2  finer  (MS-67  finest). 


Gem  Cameo  Proof  1905  Half  Dollar 


1163  1905  Proof-65  (PCGS).  A  splendid  gem  Proof  with  brilliant 
cameo  devices  and  mirrored  fields.  Just  725  Proofs  were  pro¬ 
duced  with  a  very  low  related  mintage  of  business  strikes,  plac¬ 
ing  extra  market  pressure  on  nice  Proofs  when  they  are  of¬ 
fered.  The  present  coin,  in  gem  quality,  should  meet  an  espe¬ 
cially  strong  demand. 


Amazing  Gem  Proof  1908  50£ 


(photo  enlarged  to  twice  actual  size ) 

1164  1908  Proof-67  (PCGS).  The  obverse  displays  mottled  irides¬ 
cent  russet  and  blue  toning  with  some  silvery  brilliance  show¬ 
ing  though,  the  reverse  a  rich  olive  hue.  Bold  reflectivity  in  the 
Proof  fields  surrounds  the  satiny  devices.  A  pleasing  high- 
grade  Proof  of  truly  amazing  quality.  As  we  catalogue  this  and 
other  coins  we  realize  that  we  are  indeed  fortunate  to  be  fa¬ 
vored  with  so  many  nice  pieces  from  our  consignors.  On  the 
other  hand,  perhaps  in  terms  of  being  fortunate  our  bidders 
received  the  ultimate  satisfaction,  as  while  such  coins  are  in 
our  possession  only  for  a  short  time,  the  new  owner  can  enjoy 
them  for  years. 

PCGS  Population:  9;  3  finer  (Proof-68). 


Desirable  1910  Half  Dollar 

Attractively  Toned  Proof 


1165  1910  Proof-66  (NGC).  A  superb  cameo  Proof  with  deep 
champagne  toning  on  both  obverse  and  reverse.  One  of  just 
551  Proofs  struck,  the  fifth  lowest  total  among  all  Proof  Bar¬ 
ber  half  dollars.  Just  418,000  business  strikes  were  produced, 
one  of  the  lower  Philadelphia  coinages  in  this  series.  This  is¬ 
sue  has  always  been  elusive  and  is  frequently  found  on  collec¬ 
tor  want  lists. 


BOWERS  AND  MERENA 


187 


The  Rarities  Sale 


Mint  State  192 1-D  Rarity 

Lowest  Mintage  of  the  Series 


1169  192 1-D  MS-64  (PCGS).  Radiantly  lustrous  fields  with  blushes 
of  pale  blue  and  champagne  at  the  centers.  Flecks  of  golden 
brown  at  the  periphery.  Striking  softness  in  noted  along  the 
vertical  axis  on  each  side,  not  uncommon  for  the  date.  The 
mintage  for  the  192 1-D  is  registered  at  just  208,000  pieces,  the 
smallest  of  any  issue  in  the  1916-1947  Liberty  Walking  series. 


Gem  Proof  1911  Half  Dollar 


1166  1911  Proof-65  (NGC).  Attractive  cameo  Proof  with  lightly  toned 
surfaces.  An  important  example  for  the  date  or  type  collector. 

Gem  1915-D  Half  Dollar 


1167  1915-D  MS-66  (NGC).  Lustrous  surfaces  highlighted  by 
mottled  gold  and  lavender  toning.  Some  striking  softness  is 
noted  on  the  reverse,  though  the  obverse  stars  are  bold. 

NGC  Census:  2;  1  finer  (MS-67). 

Choice  Mint  State  1917-S  Reverse  Mintmark 


1168  1917-S  Reverse  Mintmark.  MS-64  (PCGS).  Satiny  with  an  even 
sheen  of  pale  champagne  toning  on  both  sides.  A  decent  strike 
for  the  date;  not  sharp,  but  not  soft  either.  Quite  elusive  at  this 
grade  level,  and,  as  such,  a  find,  for  the  specialist. 


Phenomenal  1944-S  Half  Dollar 


(photo  enlarged  to  twice  actual  size ) 

1170  1944-S  MS-67  (NGC).  An  extremely  attractive  example  which 
is  predominately  brilliant  with  peripheral  amber,  russet,  and 
blue-green.  Comparatively  sharp  strike  for  the  issue;  most 
1944-S  Liberty  Walking  half  dollars  are  quite  weak.  This  is  one 
of  the  nicest  examples  of  this  issue  we  have  handled  and  is  not 
exceeded  by  any  coin  graded  by  either  NGC  or  PCGS.  Variety 
collectors  will  be  interested  in  noting  that  this  has  a  repunched 
mintmark,  doubled  to  the  east. 

NGC  Census:  2;  none  finer. 
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Silver  dollars 


Incredible  Mint  Error  1796  $1 

Flip-Over  Double  Strike 


1171  1796  Bowers  Borckardt-65,  Bolender-5.  Large  Date,  Small 
Letters.  EF-40  (NGC).  Smoky  rose  toning  on  both  sides  with 
deeper  gray  in  the  recessed  design  areas.  A  few  faint  scattered 
marks  are  noted,  including  some  light  mint-caused  planchet 
adjustment  marks  at  7:00  near  the  obverse  rim.  An  incredible 
early  mint  error,  a  flip-over  double  strike.  While  no  visible  evi¬ 
dence  of  such  can  be  found  on  the  obverse,  the  reverse  tells  a 
totally  different  tale.  At  9:00,  the  entire  date  is  present,  as  is 
much  of  Liberty’s  bust  detail,  including  her  profile,  which  ap¬ 
pears  as  a  wraithlike  image  in  the  clouds  near  the  inner  bottom 
of  the  wreath.  Traces  of  several  obverse  stars  also  show,  mainly 
in  the  area  between  AMERICA  and  UNITED,  below  the  bow 
and  the  wreath. 

BB-65  is  readily  recognized  by  the  large  circular  die  chip  that  shows  on  the 
reverse  at  the  I  and  C  of  AMERICA. 


High-Grade  1797  BB-71  Dollar 


1172  1797  BB-71,  B-3.  10X6  Stars.  Large  Letters.  EF-40  (NGC). 

Pleasing  quality  with  moderately  toned  surfaces.  Sharply 
struck  with  only  very  slight  weakness  at  the  shoulder  of  Miss 
Liberty  and  among  the  central  devices  on  the  reverse.  A  few 
minor  surface  abrasions  are  noted,  including  a  planchet  flaw 
covering  two  denticles  to  the  right  of  the  date.  Typical  die  state 
with  some  details  removed  due  to  lapping  of  the  dies. 

As  a  category,  all  dollars  of  1796  and  1797  are  quite  scarce.  In  terms  of 
publicity  over  the  years,  the  1797,  which  has  had  a  considerably  lower 
posted  mintage  than  the  1796  (not  correctly  so,  by  the  way)  has  garnered 
more  time  in  the  limelight. 


Lovely  1798  Heraldic  Eagle  $1 

Superb  Quality  AU 


1173  1798  BB-105,  B-23.  Rarity-3.  Heraldic  Eagle,  Pointed  9,  Wide 
Date,  13  Arrows.  AU-50  (PCGS).  A  lovely  coin.  Lustrous  silver 
gray  at  the  obverse  center  gives  way  to  pale  lilac  and  rose  at  the 
rim;  the  reverse  is  evenly  toned  in  light  lilac.  Sharply  struck 
and  highly  appealing,  with  only  the  most  trivial  of  marks 
present  on  either  side.  An  outstanding  coin  for  the  grade. 
Watch  the  conventional  pricing  guides  fall  by  the  wayside 
when  this  choice  Draped  Bust  dollar  crosses  the  auction  block. 


Mint  State  1799  BB-152  Dollar 

Among  the  Finest  Known 


1 174  1799  BB-152,  B-15a.  Rarity-3-.  Irregular  Date,  13  Stars.  MS-61 

(NGC).  A  lovely  numismatic  treat.  Satiny  lustre  shines  through 
dark  golden  gray  and  iridescent  toning.  Moderately  scarce  as  a 
variety,  however,  among  the  very  finest  condition  examples 
known.  When  we  compiled  the  “Notable  Specimens”  data  for 
our  Silver  Dollar  Encyclopedia,  we  were  only  able  to  trace  one 
Mint  State  example  of  this  variety  along  with  four  others  which 
grade  AU.  The  presently  offered  coin  is  not  included  among 
those  and  is  a  new  example  previously  unknown  to  us.  Late  die 
state  with  several  hairline  cracks  on  the  obverse  and  cracks  and 
die  damage  on  the  reverse. 
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Attractive  1800  BB-193  Silver  Dollar 


1175  1800  BB-193,  B-13.  Normal  Design.  AU-53  (PCGS).  Pearl  gray 
with  ample  remaining  lustre.  Reasonably  well  struck  and  nicely 
centered.  The  surfaces  display  minor  abrasions,  consistent  with 
the  grade.  Moderately  scarce  variety  although  we  listed  this  as 
nearly  common  in  our  Encyclopedia.  We  have  always  attempted 
to  remain  on  the  conservative  side  when  describing  rarity.  An¬ 
other  early  dollar  researcher,  W.  David  Perkins,  believes  this  is¬ 
sue  should  be  Rarity-4,  suggesting  under  200  examples  known. 
Later  die  state,  formerly  known  as  “Bolender-18.” 


Lustrous  1801  BB-212  Dollar 


1176  1801  BB-212,  B-2.  Rarity-3.  Wide  Date.  AU-50.  Highly  lus¬ 


trous  and  nearly  fully  brilliant  with  reflective  fields  on  both 
sides.  Perhaps  dipped  long  ago;  if  so,  it  was  done  quickly  and 
only  once,  as  the  brilliance  is  not  “lacklustre”  in  appearance. 

Die  State  I,  without  evidence  of  clash  marks  on  either  side,  and  scarce  as 
such. 


Choice  Uncirculated  1802  BB-241  $1 


(photo  enlarged  to  twice  actual  size ) 


1802  BB-241,  B-6.  Narrow  Date. 
MS-63  (PCGS).  A  lovely  early  dollar 
with  iridescent  rose-gray  surfaces. 
Sharply  struck,  with  even  the  eagle’s 
breast  feathers  plainly  visible  be¬ 
tween  the  top  of  the  shield  and  the 
ribbon  above.  A  few  trivial  marks 
can  be  seen,  but  the  overall  appeal 
is  outstanding  for  the  type  and 
grade.  Dollars  of  this  date  are  fairly 
scarce  to  begin  with,  and  in  Mint 
State  they  are  rarities.  This  com¬ 
ment  notwithstanding,  while  in  a 
relative  sense— considering  the  en¬ 
tire  spectrum  of  early  American 
coinage  such  pieces  are  elusive, 
within  the  context  of  1802  dollars, 
BB-241  is  known  to  the  extent  of 
several  such  pieces,  a  highly  un¬ 
usual  situation  for  a  dollar  of  the 
Draped  Bust  format.  As  such,  the 
present  piece  has  a  double  appeal— 
for  the  specialist  desiring  a  really 
beautiful  coin  and  for  the  type  set 
collector  wanting  an  attractive  ex¬ 
ample  of  the  design. 

PCGS  Population:  6;  5  finer  (MS-65  fin¬ 
est). 


Attractive  1803  BB-252  Dollar 

1178  1803  BB-252,  B-5.  Small  3.  AU-50  (NGC).  Attractive,  light  slate 
gray  toning  with  pale  golden  highlights  on  both  obverse  and 
reverse.  A  very  attractive  specimen  that  one  is  tempted  to  as¬ 
sign  a  higher  grade. 
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Popular  1836  Gobrecht  Dollar 

Name  on  Base 
Die  Alignment  I 

Eagle  Flies  “Onward  and  Upward” 


1179  1836  Gobrecht  dollar.  Pollock-65,  Judd-60.  Original.  Rarity- 
2.  C.  GOBRECHT  F.  on  base.  Net  VF-30;  sharpness  of  EF-40 
but  lightly  cleaned  and  with  a  tiny  rim  bruise  at  4:00  on  the  ob¬ 
verse.  Silver.  Plain  edge.  Die  Alignment  I,  the  reverse  eagle 
flies  “onward  and  upward”  when  the  coin  is  turned  on  its  hori¬ 
zontal  axis.  The  fields  are  slightly  grainy,  indicating  perhaps 


use  as  jewelry  or  as  a  pocket  piece.  From  an  estimated  mintage 
of  1,000  pieces  of  this  die  alignment,  nearly  all  of  which  were 
placed  into  circulation  through  the  Bank  of  the  United  States, 
after  which  they  did  their  duty  in  pocket  change. 

Weight:  417.3  grains  (one  of  the  heavier  pieces  encountered;  Pollock  lists 
a  weight  range  from  413.8  grains  up  to  416.6  grains;  certainly  others  exist 
within  this  range  or  slightly  outside  of  same);  Diameter:  38.3  mm. 

The  first  delivery  of  these  pieces  took  place  through  a  warrant  dated  De¬ 
cember  31,  1836,  with  400  pieces,  followed  the  same  day  by  another  warrant 
with  600  more,  which  went  to  the  Bank  of  the  United  States,  from  which 
point  most  found  their  way  into  general  circulation.  Subsequently,  but  be¬ 
fore  March  31,  1837,  an  additional  600  were  struck,  these  believed  to  have 
been  from  different  die  alignments,  from  the  same  1836-dated  die  pair. 

The  1836  Gobrecht  dollar  as  offered  here  was  incorrectly  called  a  pattern 
by  several  generations  of  numismatists.  Today  it  is  correctly  recognized  as  a 
regular  issue,  and  in  a  recent  enumeration  of  design  types,  PCGS  assigned 
this  a  specific  number.  However,  simultaneously  it  has  been  listed  and  prob¬ 
ably  always  will  be  included  in  references  on  patterns. 

This  particular  issue  is  remarkable  inasmuch  as  it  may  well  constitute  the 
only  business  strike  United  States  coin  made  in  some  fair  quantity  in  Proof  for¬ 
mat.  Traditionally,  Proofs  were  made  for  cabinet  or  numismatic  purposes, 
not  for  general  circulation. 

Regarding  the  alignment  of  these  pieces,  this  matter  has  been  discussed  at 
some  length  in  many  places  including  Walter  Breen ’s  Complete  Encyclopedia  of  U.S. 
and  Colonial  Coins,  Dave  Bowers’  two-volume  United  States  Silver  Dollars  and 
Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia,  and  various  essays  in 
The  Gobrecht  Journal.  However,  some  decisions  and  findings  are  yet  to  be  made. 


Beautiful  Gem  Proof  1845  $1 

Among  the  Finest  Known 


(photo  enlarged  to  twice  actual  size ) 


1 180  1845  Proof-65  (NGC).  A  truly  lovely  and  unquestionable  gem. 
The  fields  are  deeply  mirrored  and  the  motifs  are  bright, 
sharp,  and  frosty.  The  obverse  is  richly  toned  in  violet,  with 
electric  blue  at  the  rim  and  silver  gray  on  the  central  motif.  On 
the  reverse,  the  classic  eagle  is  bright  and  set  against  a  deep  lav¬ 
ender  mirror,  giving  a  spectacular  cameo  appearance.  The  8 
and  4  in  the  date  are  visibly  repunched;  Breen  enumerated 
seven  Proof  examples  of  this  date  with  that  diagnostic.  From 
an  undoubtedly  small  Proof  mintage,  probably  on  the  short 
side  of  20,  and  perhaps  only  a  dozen  or  so. 

Among  Liberty  Seated  dollars  of  this  era  the  1845  is  quadru- 
ply  desirable. 

First:  In  related  business  strike  form  a  coin  at  this  level  would 


be  a  world-class  rarity. 

Second:  The  low  overall  mintage  makes  it  quite  an  attraction. 

Third:  In  Proof  format  it  is  an  extreme  rarity,  as  only  a  few 
are  known. 

Fourth:  The  present  coin  is  a  gem. 

In  business  strike  form  the  1854  is  quite  elusive  in  Mint  State, 
the  only  notable  exceptions  being  a  small  suite  of  pieces  de¬ 
scribed  by  David  Cohen  in  The  Gobrecht  journal  a  number  of 
years  ago,  these  having  been  since  dispersed.  Today,  tracking 
down  even  a  single  MS-60  1854  silver  dollar  would  be  an  ac¬ 
complishment,  and  Proofs,  while  a  bit  more  plentiful  than 
Mint  State  business  strikes,  are  likewise  seldom  seen. 

NCG  Census:  1;  1  finer  (Proof-66). 
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Mint  State  1850  Silver  Dollar 


1181  1850  MS-63  (NGC).  Traces  of  silver  lustre  behind  golden 
brown  and  russet  toning.  Slight  prooflike  effect  is  noted  in  the 
fields.  A  well-struck  example.  Among  Liberty  Seated  dollars, 
the  1850  is  among  the  most  highly  prized,  as  the  mintage  was 
only  7,500  pieces.  This  was  the  first  year  of  severely  reduced 
production  quantities  due  to  the  increasing  price  of  silver  on 
the  international  markets.  At  any  Mint  State  level  the  1850  dol¬ 
lar  is  a  highly  prized  rarity. 

NGC  Census:  2;  2  finer  (MS-64). 


Proof  1854  Silver  Dollar 


1182  1854  Proof-61.  Mainly  brilliant  with  a  tinge  of  faint  blue  and 
rose  on  both  sides.  The  devices  and  fields  form  a  modest 
cameo  contrast.  Perhaps  lightly  cleaned  or  dipped  long  ago, 
evidence  of  which  is  supported  by  myriad  hairlines  in  the 
fields.  Breen  estimated  “possibly  a  couple  of  dozen  survivors” 
for  this  date  in  Proof. 

What  is  evidently  the  remains  of  a  misplaced  4  is  seen  in  the  field  above 
and  between  the  5  and  4  of  the  date;  this  is  seen  on  all  known  Proof  dollars 
of  the  date. 


Lustrous  Business  Strike  1854  $1 


the  overall  integrity  of  the  piece  is  quite  strong  for  the  as¬ 
signed  grade.  Just  33,140  business  strikes  of  the  date  were 
coined,  all  of  which  were  delivered  in  one  day,  June  29,  1854. 
A  prized  rarity  in  all  grades,  the  1854  was  primarily  used  in  the 
China  trade.  Relatively  few  survive  today. 

In  Silver  Dollars  &  Trade  Dollars  of  the  United  States,  Q.  David  Bowers  wrote: 
“This  may  be  the  rarest  Philadelphia  Mint  Liberty  Seated  dollar  after  1851- 
1852.  In  fact,  dollars  of  this  date  were  considered  rare  by  Montroville  W. 
Dickeson  (in  his  American  Numismatical  Manual )  in  1859,  just  five  years  after 
they  were  minted!” 


Attractive  Proof  1866  Dollar 

With  Motto 


1184  1866  Motto.  Proof-64  (PCGS).  A  gorgeous  coin  with  warm 
golden  toning  on  frosted  design  motifs  and  deep  mirror  fields, 
and  possessed  of  a  needle-sharp  strike  in  all  design  areas.  One 
of  725  Proofs  of  the  date  struck  bearing  the  motto  IN  GOD 
WE  TRUST  on  the  reverse,  the  first  date  in  the  denomination 
to  do  so.  Other  certified  Proof-64  examples  of  this  date  exist, 
but  they  would  be  hard  pressed  to  equal  the  extraordinary  ap¬ 
pearance  and  quality  of  this  near-gem  coin. 

On  the  reverse,  a  raised  die  line  runs  diagonally  from  the  top  of  the  N  in 
the  motto  IN  GOD  WE  TRUST  to  the  bottom  of  GOD. 


Gem  Proof  1867  Dollar 


1185  1867  Proof-65  (NGC).  Lovely,  pale  multi-hued  toning  in  pale 
gold  and  lavender  with  a  pleasing  overall  appearance.  A  splen¬ 
did  gem  specimen  of  this  issue,  a  Liberty  Seated  dollar  that  is 
scarce  in  all  high  grades,  business  strike  or  Proof,  and  espe¬ 
cially  so  at  the  exquisite  level  offered  here. 

NGC  Census:  11;  1  finer  (Proof-68  finest). 


1 183  1854  AU-53  (PCGS).  Highly  lustrous  with  a  touch  of  pale  gold 
on  both  sides.  Satiny  devices  stand  out  nicely  from  moderately 
reflective  fields.  A  few  faint  marks  are  noted  for  accuracy,  but 
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Choice  Proof  1868  $1 


1186  1868  Breen-5480.  Proof-64  (PCGS).  Fully  brilliant  save  for  a 
tiny  touch  of  rose  at  the  top  of  the  obverse,  and  with  a  hint  of 
light  gold  on  the  reverse.  The  devices  are  fully  brilliant  and 
frosty,  creating  a  strong  cameo  effect  with  the  deeply  mirrored 
fields.  The  reverse  eagle  is  lightly  struck  in  some  areas,  hut  the 
obverse  is  uniformly  sharp.  Certainly  this  is  one  of  the  nicest 
1868  Proof  dollars  in  existence  at  this  numerical  level. 

The  1  and  final  8  of  the  date  are  plainly  repunched;  this  repunching  later 
fades  from  the  die.  Examples  with  the  plainly  repunched  numerals  are 
much  rarer  than  those  without. 

This  is  from  the  same  reverse  die  used  to  coin  the  Proof  1866  dollar  ear¬ 
lier  offered,  as  the  same  raised  die  line  runs  through  N  GOD  on  the  ribbon. 
The  die  line  has  faded  somewhat,  and  the  reverse  eagle  is  slightly  fiat,  no 
doubt  as  a  result  of  this  die’s  use  for  Proof  coinage  of  1866  (and  probably 
1867)  as  well  as  1868. 


Superb  Proof  1869  Silver  Dollar 


(photo  enlarged  to  twice  actual  size) 

1187  1869  Proof-66  (NGC).  A  delightful  gem  with  intensely  reflec¬ 
tive  fields  and  sharp  design  elements.  Medium  lavender  toning 
covers  the  entire  obverse,  w  hile  splashes  of  blue  mix  nicely  on 
the  lavender  reverse.  When  tilted  at  an  angle  to  a  bright  light 
source,  the  obverse  field  comes  alive  with  silvery  brilliance. 
From  a  Proof  mintage  of  600  pieces. 

NGC  Census:  9;  4  finer  (Proof-67  finest). 


Choice  Proof  1871  Dollar 


1188  1871  Proof-63.  Brilliant  Proof  with  sharp  design  details  and 
attractive  cameo  devices.  A  thoroughly  desirable  example  for 
the  date  or  type  collector.  Just  960  Proofs  were  struck. 


Harvest  Time? 

You  have  been  collecting  for  many  years,  possibly  for 
many  decades.  Then  comes  the  time  to  sell.  When  it  is 
“harvest  time”  for  you,  think  of  Auctions  by  Bowers  and 
Merena,  Inc.  Telephone  John  Pack,  our  auction  man¬ 
ager,  and  he  will  do  the  rest!  Call  our  toll-free  number: 
(800)  458-4646.  In  New  Hampshire  call  569-5095. 
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Frosty  Gem  Mint  State  1871  $1 

Tied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

1 189  1871  MS-65  (PCGS).  Lustrous  and  satiny  with  just  a  whisper  of 
gold  on  both  sides.  Sharply  struck  in  all  areas.  A  few  faint 
marks  are  noted,  chief  among  these  being  a  small  planchet  de¬ 
pression  in  the  obverse  field  near  Liberty’s  knee,  no  doubt  as 
struck.  The  1871  is  relatively  common  in  worn  grades  and 
even  in  low  Mint  State,  but  at  the  gem  level  the  term  rarity  is 
certainly  appropriate. 

PCGS  Population:  5;  none  finer. 


Choice  Mint  State  1871  $1 


Lustrous  1872  Liberty  Seated  $1 

Choice  Mint  State 
Blundered  Obverse  Variety 


1191  1872  Breen-5491.  Blundered  Obverse.  MS-63  (PCGS).  Won¬ 
derfully  brilliant  with  full  cartwheel  lustre.  A  few  minor  sur¬ 
face  abrasions  are  noted,  however,  this  is  a  very  pleasing  ex¬ 
ample  at  this  grade  level.  Most  details  are  sharp  including  the 
stars  and  Miss  Liberty’s  head  on  the  obverse  and  the  eagle’s 
talons  on  the  reverse.  This  variety  is  described  by  Breen  as  a 
blundered  obverse  which  he  notes  to  be  very  rare.  Remnants  of 
extra  date  digits  are  seen  at  the  base  of  the  rock  below  Miss  Liberty. 

From  the  Pennsylvania  Cabinet. 

A  Special  presentation  of 
1878-1921  Silver  dollars _ 

The  following  pages  include  many  beaudful  coins  of  hand 
picked  quality  from  the  Morgan  Dollar  Museum  Collection,  a 
group  of  commanding  importance  and  extraordinary  quality 
formed  by  a  husband  and  wife  connoisseur  team.  Certain  coins 
from  the  cabinet  were  featured  in  our  November  sale  anc 
attracted  a  great  deal  of  attention.  Similarly,  the  pieces  show 
cased  here,  some  of  which  represent  issues  and  quality  not: 
heretofore  presented  by  us,  will  be  front  row  center  when  the 
auction  takes  place. 

Among  19th-century  American  coins,  Morgan  dollars  are  far 
and  away  the  most  popular  to  collect  by  date  and  mintmark 
sequence.  How  fortunate  we  are  that  the  Treasury  Release  of 
1962-1964  provided  many  coins  for  the  numismatic  commu 
nity  to  obtain  at  reasonable  prices.  Today,  the  interest  i? 
widespread  as  a  result.  However,  among  such  pieces,  coins  ir 
grades  such  as  MS-65,  MS-66,  and  even  higher,  are  often  scarce 
rare,  or  even  extremely  rare.  The  Morgan  Dollar  Museun' 
Collection  presents  many  remarkable  opportunities.  Check 
the  following  selection  carefully. 


1190  1871  MS-63  (PCGS).  Rich  olive  and  gray  pearlescence  with 
traces  of  soft  blue  and  russet.  Lustre  visible  though  somewhat 
subdued  by  the  toning.  Well  struck,  exhibiting  nice  detail. 
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Superb  Gem  1878  Morgan  Dollar 

8  Tailfeathers 
First  of  the  Design 


1192  1878  8  Tailfeathers.  MS-66  (PCGS).  Lustrous,  satiny  surfaces 
exhibit  a  hint  of  rose  toning.  A  few  very  minor  surface  abra¬ 
sions  are  noted.  First  of  the  Morgan  dollar  series,  struck  early 
in  the  year  with  initial  coinage  for  circulation  commencing 
March  11,  1878.  Exact  mintage  of  the  8  Tailfeathers  variety  is 
unknown,  however,  it  is  generally  believed  to  be  in  the  range 
of  700,000  pieces.  Of  this  number,  only  a  small  minority  can 
challenge  the  present  in  terms  of  grade  and  aesthetic  appeal. 

PCGS  Population:  8;  1  finer  (MS-67). 

Following  passage  of  the  Bland-Allison  Act  on  February  28,  1878,  there 
were  several  important  changes  among  dollar-sized  coins.  The  silver  trade 
dollar,  a  fixture  since  1873  and  a  remarkable  success  in  its  intended  purpose 
to  facilitate  trade  with  the  Orient,  was  forthrightly  dropped.  The  trade  dol¬ 
lar  had  been  a  bullion-type  coin  and  was  produced  specifically  on  demand 
by  silver  depositors  who  asked  for  the  return  in  such  pieces.  None  were 
minted  on  speculation  by  the  government.  Thus,  over  a  period  of  time  the 
mintage  production  figures  varied  widely.  In  addition  to  business  strikes 
produced  in  the  manner  just  described.  Proofs  were  regularly  made  for  nu¬ 
mismatists  each  year.  The  Bland-Allison  Act  changed  the  scene  completely. 
Intense  lobbying  by  western  silver  interests  persuaded  Congress  to  autho¬ 
rize  Uncle  Sam  to  purchase  millions  of  ounces  of  silver  to  be  coined  into 
dollars.  By  this  time  the  market  for  the  metal  was  sagging,  after  boom  times 
of  the  1860s.  The  reason  for  the  market  doldrums  was  multi-fold  and  in¬ 


cluded  a  large  amount  of  the  metal  coming  on  the  market  in  Europe,  in¬ 
creased  production  of  mines  in  the  West  (particularly  in  the  Virginia  City 
district  of  Nevada)  and  a  general  economic  slump  which  pervaded  the  coun¬ 
try  the  year  before,  1877. 

The  Mint  was  not  prepared  to  handle  the  sudden  influx  of  silver,  and  in  a 
hurry-up  procedure  designs  for  a  new  dollar  were  put  together  by  reviewing 
the  spectrum  of  pattern  half  dollars  created  the  year  before.  Selected  was 
the  Liberty  Head  motif  by  George  T.  Morgan,  modeled  after  Philadelphia 
kindergarten  teacher  Anna  Willess  Williams.  The  reverse,  also  from  one  of 
the  Morgan  pattern  half  dollars,  showed  a  perched  eagle.  Dies  for  the  dollar 
were  made,  and  within  two  weeks  the  first  pieces  were  made  for  circula¬ 
tion— a  remarkable  schedule.  However,  problems  developed,  and  over  the 
next  several  weeks  a  number  of  changes  were  made,  including  to  the  basic 
eagle  hub,  in  the  number  of  tailfeathers,  etc.,  the  details  of  which  are  given 
in  several  numismatic  sources,  including  the  memorable  text  by  Leroy  C. 
Van  Allen  and  A.  George  Mallis,  Comprehensive  Catalog  and  Encyclopedia  of 
Morgan  &  Peace  Dollars,  and  the  two-volume  Bowers  work,  Silver  Dollars  and 
Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia. 

In  the  decades  to  follow,  through  1904,  hundreds  of  millions  of  Morgan- 
designed  silver  dollars  were  struck.  While  some  were  placed  into  circulation 
and  used  in  commerce,  primarily  in  the  West,  most  were  pul  up  in  cloth 
bags  containing  1 ,000  coins  each,  and  tossed  into  treasury  vaults.  Storage 
problems  became  so  acute  that  not  even  the  mints  could  hold  what  they 
made,  and  in  Philadelphia  some  unused  space  in  the  Post  Office  was 
pressed  into  service. 

In  1918,  the  immense  quantity  of  270,232,722  long-stored  silver  dollars 
went  to  the  melting  pot.  However,  millions  still  remained  in  Treasury  vaults. 
Only  the  United  States  government  could  come  up  with  the  idea  of  melting 
hundreds  of  millions  of  dollars  in  1918,  then  three  years  later  in  1921,  mint¬ 
ing  over  85  million  more!  These  and  subsequent  dollars,  mostly  of  the  Peace 
design,  produced  through  1935,  largely  went  into  storage. 

Years  later,  many  older  silver  dollars  were  released  through  banks,  with 
the  final  cascade  occurring  from  autumn  1962  until  March  1964,  by  which 
time  the  supply  ran  out.  Along  the  way,  many  interesting  varieties  of  spar¬ 
kling,  brilliant  Morgan  dollars  came  to  light.  Before  the  1960s,  Morgan  dol¬ 
lars  were  casually  collected  and  by  relatively  few  numismatists.  After  quanti¬ 
ties  became  available,  it  was  feared  that  market  prices  would  drop,  but  just 
the  opposite  happened:  although  millions  of  Morgan  dollars  entered  numis¬ 
matic  channels,  and  the  number  of  new  collectors  attracted  to  the  field  was 
greater  than  anyone  imagined,  with  the  result  that  today,  in  the  1990s,  the 
market  prices  for  nearly  all  Morgan  dollars  are  far  above  what  they  were  in 
the  early  1960s.  Indeed,  among  19th-century  coins,  Morgan  silver  dollars 
1878-1921  are  the  most  widely  collected  and  desired  today  by  the  numis¬ 
matic  community. 


Another  Superb  Gem  1878  Morgan  $1 

8  Tailfeathers 


1 193  1878  8  Tailfeathers.  MS-66  (PCGS).  Brilliant  with  just  a  touch 
of  light  gold  toning  on  the  obverse  periphery.  A  faint  arching 
break  in  the  lustre  is  noted  from  the  E  to  the  midway  between 
the  forth  and  fifth  stars  on  the  obverse.  A  very  nice  high-grade 
specimen,  another  remarkable  piece  that  complements  the 
preceding  lot  and  prompts  us  to  suggest  again  the  use  of  our 
One  Lot  Only  option. 

PCGS  Population:  8;  1  finer  (MS-67). 


Gem  1878  Doubled  Tailfeathers  $1 


1194  1878  Doubled  Tailfeathers.  Weak.  MS-66  (PCGS).  A  nearly 
full  brilliant  piece  with  satin  surfaces  and  a  touch  of  gold  ton¬ 
ing  on  the  obverse  periphery.  This  is  the  variety  sometimes 
called  “1878  7/8  Tailfeathers.”  Ever  popular.  A  transitional  is¬ 
sue  made  during  the  change  from  one  format  to  the  other. 

The  PCGS  population  tells  the  remarkable  significance  of 
the  present  coin— only  two  have  been  graded  at  this  level,  and 
none  finer.  Considering  that  PCGS  has  graded  tens  of  thou¬ 
sands  of  Morgan  dollars  from  the  beginning  of  the  series  to 
the  end,  and  considering  the  tremendous  popularity  of  the  se¬ 
ries,  again  we  expect  a  great  deal  of  bidding  interest. 

PCGS  Population:  2;  none  finer. 
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BOWERS  AND  MERENA. 


Superb  Gem  1878  Morgan  $1 

7  Tailfeathers 


1195  1878  Morgan.  7  Tailfeathers,  2nd  Reverse.  MS-66  (PCGS). 

Lustrous  and  brilliant.  Exceptionally  nice  surfaces  and  great 
eye  appeal.  A  superb  specimen,  a  landmark  among  dollars  of 
this  variety.  Considering  that  Morgan  silver  dollars  are  far  and 
away  the  most  widely  collected  high-grade  19th-century  Ameri¬ 
can  coins,  and  that  PCGS  has  graded  no  examples  finer  than 
this,  all  the  ingredients  are  in  place  for  a  great  deal  of  enthusi¬ 
asm  and  a  justified  strong  price. 

PCGS  Population:  10;  none  finer. 


Gem  1878-S  Morgan  Dollar 


1 197  1878-S  MS-67  (PCGS).  Smooth,  lustrous  surfaces  display  a  hint 
of  champagne  toning  on  both  sides.  Extraordinarily  sharp 
strike  with  all  design  details  boldly  rendered. 

PCGS  Population:  11;  1  finer  (MS-68). 

Dies  for  the  coinage  arrived  at  San  Francisco  on  April  16,  1878  and  coin¬ 
age  began  the  next  afternoon  just  five  weeks  after  it  began  in  Philadelphia. 


Brilliant  1878-S  $1 


1198  1878-S  MS-67  (PCGS).  A  fully  lustrous  and  brilliant  example 
with  exceptionally  nice  surfaces.  While  plentiful  in  lower  Mint 
State  grades,  the  1878-S  emerges  as  a  rarity  at  this  lofty  level. 
How  fortunate  you  are  to  be  here,  now,  as  the  present  sale  of¬ 
fers  many  pieces  that  even  the  most  seasoned  connoisseur  is 
not  apt  to  encounter  except  over  a  long  period  of  time. 

PCGS  Population:  11;  1  finer  (MS-68). 


Superb  Gem  1878-CC  Dollar 


1196  1878-CC  MS-66  (PCGS).  Fully  brilliant  with  lustrous  surfaces. 
A  beautiful  example  of  the  first  Carson  City  Morgan  dollar. 
While  in  relative  terms  the  1878-CC  is  by  no  means  rare,  at  the 
MS-66  level  examples  are  typically  encountered  when  you  find 
them,  and  one  at  a  time. 


Superb  Brilliant  Gem  1879  $1 


1199  1879  MS-66  (NGC).  A  brilliant  example  with  satin  surfaces. 
Somewhat  softly  struck  at  the  centers.  While  this  date  is  readily 
available  MS-64  or  less,  it  is  a  rarity  in  MS-65  or  higher. 

NGC  Census:  7;  none  finer. 


The  Rarities  Sale 


Gem  1879-CC  Morgan  Dollar 


( photo  enlarged  to  twice  actual  size ) 

1200  1879-CC  Large  CC  over  Small  CC.  MS-65  (NGC).  A  fully  bril¬ 
liant  example  with  satiny  surfaces.  The  1879-CC  is  extremely 
popular  and  stands  second  only  to  the  1889-CC  in  terms  of  rar¬ 
ity  among  Carson  City  issues.  At  the  gem  MS-65  level  the  1879- 
CC  is  especially  desirable,  particularly  in  proportion  to  the  tre¬ 
mendous  demand  for  Carson  City  coins. 

NGC  Census:  14;  none  finer. 

This  variety,  sometimes  called  “Capped  CC,”  constitutes  a  die  that  was 
first  made  in  the  original  format,  with  the  CC  letters  small  (as  used  in  all 
1878  issues),  then  partially  effaced,  and  overpunched  with  large  CC  letters. 


Another  Superb  Mint  State  1879-CC  Dollar 

Condition  Rarity 


( photo  enlarged  to  twice  actual  size) 

1201  1879-CC  Normal  Mintmark.  MS-65  (PCGS).  A  brilliant,  lus¬ 
trous  gem  with  moderately  reflective  fields  and  frosted  de¬ 
vices.  A  few  minor  abrasions  are  mentioned  for  accuracy.  An¬ 
other  elegant  specimen  of  the  1879-CC,  the  first  of  a  number 
of  issues  in  the  Morgan  series  which  are  considered  to  be 
scarce  in  all  grades  and  somewhat  rare  if  in  Mint  State.  Nar¬ 
rowing  the  focus,  among  Carson  City  Morgan  dollars,  the 
1879-CC  is  far  and  away  the  rarest  issue  during  the  earlier 
years  of  production,  1878-1885  (after  which  an  intermission 
occurred;  coinage  did  not  resume  until  1889). 

PCGS  Population:  34;  2  finer  (MS-66  finest). 

PCGS  has  certified  1,541  1879-CC  Morgan  dollars  with  just  40  examples  at 
or  above  the  MS-65  level  (including  prooflike  coins). 
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Lustrous  Gem  1879-CC  Rarity 


(photo  enlarged  to  twice  actual  size) 

1202  1879-CC  Normal  Mintmark.  MS-65  (PCGS).  Fully  lustrous 
and  very  attractive.  More  sharply  struck  than  most  of  this  date. 
A  highly  important  opportunity  for  the  specialist,  a  coin  with  a 
combination  of  beautiful  eye  appeal,  lustre,  sharp  striking, 
and,  of  course,  rarity. 


Desirable  1879-CC  Morgan  $1 

Normal  Mintmark  Variety 


1203  1879-CC  Normal  Mintmark.  MS-64  (PCGS).  Reflective  satiny 
surfaces  display  a  subdued  golden  glow.  Another  specimen  of 
this  highly  prized  issue.  Notably  beautiful  and  quite  a  bit  above 
average  for  the  grade. 


_ II 

Another  Beautiful  1879-CC  $1 


Normal  Mintmark  Variety 


1204  1879-CC  Normal  Mintmark.  MS-64  (NGC).  Pale  rose  graces  the 
moderately  reflective  fields  and  lightly  frosted  devices.  Another 
very  attractive  example  of  this  issue,  certain  to  attract  active  bid¬ 
ding  from  specialists.  If  owning  an  attractive  1879-CC  dollar  is 
on  your  “things  to  do  list,”  stop  at  this  point  and  consider  the 
pieces  in  the  present  sale,  and  then  bid  accordingly. 


Superb  Gem  1879-0  Dollar 


1205  1879-0  MS-66  (PCGS).  Fully  lustrous  and  very  attractive.  A 
tiny  spot  is  noted  after  the  R  in  DOLLAR  on  the  reverse.  One 
of  the  very  finest  known  specimens  of  an  issue  which  at  this 
level  is  a  rarity.  Again  we  comment  how  fortunate  we  are  to  be 
able  to  offer  such  a  parade  of  gems  in  the  present  auction  sale, 
and  how  fortunate  you  are  to  be  able  to  bid  on  them— an  ideal 
symbiotic  situation. 

PCGS  Population:  5;  none  finer. 


Prize  1879-S  Scarcity 

Elusive  2nd  Reverse 


1206  1879-S  2nd  Reverse.  MS-65  (PCGS).  Nicely  toned  in  lilac  and 
violet.  A  pleasing  specimen  with  good  eye  appeal.  This  variety, 
also  known  as  the  reverse  of  1878,  is  much  rarer  than  the  3rd 
Reverse  variety.  An  extensive  discussion  of  these  appears  in 
Dave  Bowers’  two-volume  book  set,  Silver  Dollars  and  Trade 
Dollars  of  the  United  States:  A  Complete  Encyclopedia. 
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Marvelous  Gem  1879-S  Dollar 

3rd  Reverse 
Finest  by  NGC 


1207  1879-S  3rd  Reverse.  MS-68  PL  (NGC).  A  beautiful  example 
with  fully  frosted  surfaces  that  are  highlighted  by  the  prooflike 
fields.  Standing  at  the  very  summit  of  the  NGC  census  for  this 
popular  date,  with  a  vast  sea  of  lesser  1879-S  dollars  at  its  feet, 
the  present  piece  should  draw  enthusiasts  from  near  and  far! 

NGC  Census:  1;  none  finer. 

Immaculate  1879-S  Morgan  Dollar 

Tied  for  Finest  Certified  by  PCGS 


1208  1879-S  3rd  Reverse.  MS-68  (PCGS).  Moderately  reflective  sur¬ 
faces  and  lightly  frosted  design  motifs  exhibit  strong  cartwheel 
lustre  and  a  warm  pale  golden  glow.  Sharply  struck  and  virtually 
free  of  marks.  Very  common  as  a  date  issue,  however,  quite  elu¬ 
sive  when  as  nice  as  this.  Only  one  in  a  thousand  has  received  this 
lofty  grade  at  the  California  grading  and  certificadon  service. 


Another  Remarkable  1880  Morgan  $1 


1210  1880  MS-66  (PCGS).  A  fully  brilliant,  impressive  example  with 
lovely  satin  surfaces.  Another  remarkable  specimen,  an  ideal 
companion  for  the  preceding.  My  gosh,  in  this  present  sale  we 
have  nearly  20%  of  the  highest  level  coins  graded  by  PCGS! 


Superb  Gem  I880-CC  Dollar 

NGC  Stand-Alone  Quality 


1211  1880-CC  3rd  Reverse.  MS-67  (NGC).  A  fully  lustrous  speci¬ 
men  with  very  attractive  surfaces.  At  the  very  apex  of  the  NGC 
grading  pyramid,  this  coin  stands  tall  and  proud.  Imagine  the 
joy  of  having  this  as  part  of  your  collection! 

NGC  Census:  1;  none  finer. 


Superb  Gem  1880  Morgan  $1 


1209  1880  MS-66  (PCGS).  Full  mint  brilliance  and  strong  lustre  are 
present  on  both  sides.  Struck  from  clashed  dies;  a  full  profile 
of  Miss  Liberty  is  seen  on  the  reverse.  Very  sharply  struck. 
Many  bags  of  this  issue  were  released  by  the  Treasury  through 
the  1950s  and  1960s.  Of  these  coins,  most  were  graded  MS-60 
to  MS-63  with  very  few  higher  Mint  State  coins  existing. 

PCGS  Population:  12;  none  finer. 
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Amazing  Quality  1880-0  Morgan  Dollar 


(photo  enlarged  to  twice  actual  size) 

1212  1880-0  MS-65  (PCGS).  Delicately  toned  with  just  a  hint  of 
golden  toning.  Amazing  quality  for  an  1880-0,  a  variety  which 
is  plentiful  enough  in  lower  grades  but  which  at  the  MS-63 
level  is  a  major  rarity.  Where  else  (except  this  sale)  can  you 
obtain  another?! 

PCGS  Population:  16;  none  finer. 


Important  1880-0  Morgan  Dollar 

Gem  Mint  State 
Finest  NGC  Grade 


1213  1880-0  MS-65  (NGC).  A  satiny  gem  with  a  touch  of  warm  gold 
toning,  especially  at  the  rims.  This  variety  has  tiny  die  chips 
around  the  digits  1  and  8,  below  the  0,  and  around  certain 
stars  and  letters.  Additionally,  the  mintmark  is  very  slightly 
doubled.  Although  common  in  lower  grades,  this  issue  is  quite 
elusive  in  MS-64  and  very  rare  in  MS-65  or  higher.  Where  else 
except  in  the  present  sale  could  you  have  the  opportunity  to 
bid  on  not  one,  but  two  MS-65  1880  gold  dollars? 

NGC  Census:  1 1;  none  finer. 


Cameo  1880-S  Morgan  Dollar 

MS-68  DMPL  (PCGS) 


1214  1880-S  MS-68  DMPL  (PCGS).  Absolutely  spectacular  aesthetic 
appeal.  Deep  mirrored  fields  surround  brilliant  frosted  de¬ 
vices  creating  a  stunning  cameo  appearance.  This  has  every 
appearance  of  a  Philadelphia  Mint  Proof.  Extremely  bold 
strike  with  every  hair  detail,  including  those  over  the  ear,  very 
sharp.  The  details  of  the  eagle  are  likewise  fully  defined.  This 
issue  is  an  ideal  candidate  for  the  type  collector  looking  for  a 
superb  Morgan  dollar. 

PCGS  Population:  2;  none  finer. 
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Another  Incredible  1880-S  Dollar 


1215  1880-S  MS-68  (PCGS).  A  twin  to  the  preceding,  this  is  another 
simply  breathtaking,  simply  incredible  1880-S  Morgan  dollar. 


Incredible  Gem  1880-S  Morgan  Dollar 

Mint  State-68 


1216  1880-S  MS-68  (PCGS).  The  lustrous  obverse  is  an  incredible 
blend  of  satiny  texture  and  full  mint  brilliance,  while  the  re¬ 
verse  is  the  same  save  for  a  crescent  of  rainbow  toning  at  the 
lower  left  rim.  This  lovely  gem  reminds  us  of  a  frosty  window 
in  a  New  England  winter.  Ideal  for  the  type  collector  who  is 
seeking  virtual  perfection. 


Elegant  Proof  1881  Dollar 


1217  1881  Proof-67  (NGC).  The  magnificent  frosted  devices  are  en¬ 
hanced  by  brilliant  fields.  An  important  opportunity  to  ac¬ 
quire  a  specimen  that  in  one  coin  embodies  the  concepts  of 
relatively  low  Proof  mintage  (984  pieces),  extremely  high 
grade  (Proof-67),  and  a  generous  measure  of  eye  appeal. 

NGC  Census:  9;  2  finer  (Proof-68  finest). 


Lovely  Toned  1881  Proof  $1 


1218  1881  Proof-65  (NGC).  Silver  gray  at  the  center  turns  to  deep 
iridescent  blue,  violet,  and  gold  in  the  fields.  A  lovely  gem 
Proof  which  is  certain  to  grace  the  cabinet  of  its  next  owner. 
Proof  mintage:  984. 


Marvelous  Business  Strike  1881  Morgan  $1 

Pride  of  NGC 


1219  1881  MS-67  (NGC).  A  two-tone  coin  with  frosted  devices  over 
prooflike  surfaces  on  the  obverse  while  the  reverse  is  fully  bril¬ 
liant  with  satin  surfaces.  The  finest  graded  by  NGC,  with  no 
peer  in  sight,  this  represents  an  opportunity  not  to  be  missed 
by  the  connoisseur  and  specialist. 

NGC  Census:  1;  none  finer. 


Wonderful  1881-CC  Dollar 


1220  1881-CC  MS-67  (NGC).  Fully  lustrous  and  very  attractive.  A  hint 
of  delicate  golden  toning  enhances  the  beauty  of  this  wonderful 
specimen.  The  1881-CC  Morgan  dollar  is  interesting  in  that  the 
original  business  strike  mintage  was  only  296,000  pieces.  Nearly 
half  the  original  mintage  was  held  back  and  later  sold  by  the  Gen¬ 
eral  Services  Administration  in  the  1960s.  Thus,  the  1881-CC  dol¬ 


lar,  while  somewhat  scarce,  is  still  generally  available  in  Mint 
State.  However,  at  the  MS-67  level  the  story  changes  abruptly,  as. 
indeed,  the  census  figures  given  below  demonstrate. 


NGC  Census:  11;  1  finer  (MS-68). 
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Lofty  Grade  1881-0  Dollar 


1221  1881-0  MS-66  (NGC).  Splashes  of  light  magenta  toning  are 
found  on  the  peripheries.  A  very  attractive  example,  a  rarity  in 
this  lofty  grade.  Few  equivalent  pieces  exist  in  all  of  numismat¬ 
ics. 

NCG  Census:  4;  none  finer. 


Oxymoron  1881-S  Morgan  Dollar 

“Common  Rarity” 


1222  1881-S  MS-68  PL  (NGC).  Fully  brilliant  with  exceptionally  re¬ 
flective  surfaces.  While  this  date  is  the  most  plentiful  of  all 
Morgan  dollars  in  the  MS-63  to  MS-65  range,  it  is  a  rarity  in 
this  high  Mint  State.  Die  polishing  marks  are  noted  in  the  left 
obverse  field,  which  add  interest.  In  terms  of  Mint  State  ex¬ 
amples  in  lower  grades,  the  1881-S  handily  wins  a  sweepstakes 
for  being  common.  Given  time,  inclination,  and  an  appropri¬ 
ate  checking  account  balance,  one  could  probably  find  enough 
MS-60  to  MS-64  1881-S  dollars  to  stretch  in  an  unbroken  line 
end  to  end  from  Colorado  Springs  to  Cripple  Creek,  or  even 
from  Crescent  City  to  Fort  Jackson.  However,  at  the  1881-S 
level  the  issue  is  a  rarity,  and  given  the  same  motivation  and 
circumstances,  one  would  be  hard  pressed  to  find  enough  su¬ 
perb  gems  to  lay  edge  to  edge  down  the  length  of  a  roulette 
table. 

NCG  Census:  3;  none  finer. 


Superb  1881-S  Morgan  Dollar 

Tied  for  Finest  NGC  Certified 


1223  1881-S  MS-68  (NGC).  Satiny,  highly  lustrous  surfaces  exhibit 
full  brilliance.  The  combination  of  strong  details  and  superb 
lustre  provide  an  aesthetic  treat.  Although  this  is  the  most 
common  date  among  Mint  State  Morgan  dollars  of  the  early 
1878-1904  date  range,  most  examples  are  in  lesser  grades.  As 
the  figures  below  reveal,  at  the  MS-68  level  the  piece  can  be 
called  a  rarity. 


Superb  Gem  1882-CC  Dollar 


1224  1882-CC  MS-67  (PCGS).  A  fully  brilliant,  lustrous  example. 
One  of  the  finest  known  examples  of  this  date  and  mint.  While 
several  hundred  thousand  pieces  exist  in  lower  grades,  it  is  a 
rarity  at  this  grade  level.  Of  course,  Carson  City  Morgan  dol¬ 
lars  are  of  enduring  appeal,  thus  this  particular  piece,  while 
not  a  fantastic  rarity,  will  certainly  occupy  a  place  of  honor  in 
the  cabinet  of  its  next  owner. 


Breathtaking  Gem  1882-0  Dollar 


1225  1882-0  MS-67  (PCGS).  A  brilliant,  fully  lustrous  example  with 
satin  surfaces.  A  breathtaking  gem,  a  condition  rarity,  a  very  at¬ 
tractive  coin  that  is  worth  any  price  you  wish  to  pay.  Set  a 
record  in  your  purchase,  and  you  will  have  the  knowledge  that 
the  day  after  the  sale  you  will  own  a  superb  gem,  while  your 
competition  will  still  be  scratching  in  the  dust. 

PCGS  Population:  2;  1  finer  (MS-68). 
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Gem  1882-O/S  Dollar 

Elusive  Overmintmark 


( photo  enlarged  to  twice  actual  size ) 

1226  1882-O/S  MS-65  (NGC).  Fully  lustrous  with  just  a  hint  of  pale 
golden  toning.  A  marvelous  specimen  of  this  overmintmark,  a 
coin  which  has  few  equals.  Considering  the  basic  rarity  of  the 
variety  in  this  grade  plus  the  fascination  of  the  overmintmark 
feature,  ingredients  are  in  place  for  lots  of  action  when  this 
crosses  the  block. 

NGC  Census:  2;  none  finer. 


Superb  Gem  1882-S  Dollar 


1227  1882-S  MS-68  (NGC).  Fully  lustrous  and  almost  fully  brilliant. 
An  area  of  lovely  reddish  gold  and  pale  blue  is  seen  on  the  re¬ 
verse  from  3:00  to  7:00.  Another  specimen  that  is  somewhat 
oxymoronic  in  the  context  in  flavor  of  the  earlier  discussed 
1881-S— an  issue  which  is  relatively  plentiful  in  low  Mint  State 
grades,  but  which  at  the  MS-68  grade  is  very  difficult  to  find. 

NGC  Census:  10;  none  finer. 


Superb  Gem  1883-CC  Dollar 


1228  1883-CC  MS-67  (PCGS).  A  sparkling  gem  that  is  brilliant  and 
fully  lustrous.  The  eye  appeal  of  this  wonderful  specimen  is 
difficult  to  exaggerate.  The  only  question  we  have  is,  why  isn’t 
this  in  an  MS-68  or  MS-69  holder? 


Highly  Important  1883-0  Dollar 

Condition  Rarity 


1229  1883-0  MS-67  (NGC).  A  well-struck  example  with  lovely,  fully 
lustrous  satin  surfaces.  A  common  date  in  an  uncommon  con¬ 
dition.  A  truly  beautiful  specimen  that  should  draw  bids  far 
and  wide. 

NGC  Census:  6;  none  finer. 
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Highly  Important  188 1-S  Gem  $1 


( photo  enlarged  to  twice  actual  size) 

1230  1883-S  MS-65  (PCGS).  A  magnificent  gem  specimen  of  this 
highly  prized  date,  a  rarity  at  this  grade  level.  Attractive  violet 
and  magenta  toning  is  on  the  obverse  periphery  while  the  re¬ 
verse  is  nearly  fully  brilliant.  This  piece  is  virtual  perfection 
with  the  exception  of  a  few  marks  in  the  left  obverse  field.  The 
1883-S  is  a  major  rarity  at  this  grade  level  and  represents  an 
important  buying  opportunity. 

PCGS  Population:  9;  1  finer  (MS-66). 


Gem  Mint  State  1883-S  Morgan  Dollar 

A  Key  to  the  Series 


1231  1883-S  MS-65  (NGC).  A  satiny  example  with  strong  cartwheel 
lustre.  Brilliant  at  the  centers  with  iridescent  rose  at  the  ob¬ 
verse  rim  and  deeper  rose  and  blue  at  the  reverse  rim.  Sharply 
struck  with  a  high  degree  of  aesthetic  appeal.  Another  ex¬ 
ample  of  a  rare  issue  in  the  series  when  seen  in  gem  condition. 
As  specialists  know  well,  most  Mint  State  1883-S  Morgan  dol¬ 
lars  have  heavily  bagmarked  surfaces.  This  is  a  condition  rarity 
with  most  known  examples  being  circulated  or,  at  best,  in  low 
Mint  State  grade.  The  average  grade  of  2,932  coins  certified  by 
PCGS  and  NGC  combined,  is  just  59.9!  For  comparison,  the 
average  grade  of  over  1.8  million  Morgan  dollars  of  all  issues 
certified  by  these  two  grading  services  is  MS-63.6. 

NGC  Census:  9;  1  finer  (MS-67). 
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Glittering  Cameo  Proof  1884  $1 


1232  1884  Proof-65  (PCGS).  Mainly  brilliant  with  a  hint  of  golden 
toning  at  the  rims.  The  design  motifs  are  frosted  and  the  fields 
are  deeply  mirrored,  creating  a  pleasing  cameo  appearance  on 
both  sides.  From  a  Proof  mintage  of  875  pieces. 


Superb  Gem  1884  Dollar 


1233  1884  MS-67  (NGC).  A  brilliant,  fully  lustrous  example  with 
delicate  toning  in  the  dentils.  Attractive  and  very  desirable.  At 
the  MS-67  level,  this  1884  business  strike  is  considerably  rarer 
than  an  equivalent  Proof. 

NGC  Census:  3;  none  finer. 


Focal  Point  1884-CC  Dollar 


1234  1884-CC  MS-67  (PCGS).  A  brilliant,  fully  lustrous  example 
that  has  great  eye  appeal.  This  specimen  could  easily  be 
graded  MS-68!  A  focal  point  for  the  Carson  City  enthusiast.  All 
eyes  front  when  this  comes  up  for  sale!  And,  be  sure  to  check 
the  PCGS  information  below. 

PCGS  Population:  1;  none  finer. 


Condition  Rarity  1884-0  Dollar 


1235  1884-0  MS-67  (PCGS).  Quite  well  struck.  Brilliant  and  fully 
lustrous.  A  real  prize  for  the  quality  conscious  collector.  Com¬ 
mon  in  lower  grades,  but  quite  elusive  at  this  level. 


Choice  1884-S  Dollar 


( photo  enlarged  to  twice  actual  size) 

1236  1884-S  MS-63  (NGC).  A  brilliant,  fully  lustrous  example.  A  rar¬ 
ity  at  this  grade  level. 

Apparently,  no  mint-sealed  bags  of  1884-S  Morgan  dollars 
came  to  light  in  the  early  1960s,  although  quite  a  few  almost 
Mint  State  pieces  are  known,  these  often  being  called  “sliders." 

The  term  slider,  not  used  today  as  much  as  it  was  20  or  30  years  ago,  refers 
to  a  piece  that  is  AU  on  the  higher  parts,  but  which  possesses  much  mint 
lustre  in  the  fields.  Quite  possibly  such  pieces  have  been  “slid"  a  few  times 
across  a  counter  or  a  bar. 
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Important  1884-S  Morgan  Dollar 

Mint  State  Rarity 


1237  1884-S  MS-62  (NGC).  Fully  brilliant,  highly  lustrous,  and 
nicely  struck.  A  few  minor  surface  marks  are  present,  however, 
this  is  a  very  attractive  example  for  the  grade  assigned.  This  is¬ 
sue  is  a  rarity  in  Mint  State  preservation  although  coins  graded 
as  low  as  MS-60  are  in  very  strong  demand. 


Marvelous  1885-CC  Dollar 


1238  1885-CC  MS-67  (PCGS).  Excellent  surfaces.  The  obverse  ex¬ 
hibits  light  gold  and  russet  toning  from  1 1:00  to  4:00.  All  other 
surfaces  are  lustrous  and  brilliant.  This  is  the  last  of  the  Carson 
City  dollars  of  the  early  (1878-1885)  range.  Please  take  a  few 
moments  and  review  the  earlier  Carson  City  Morgan  dollars  in 
the  present  sale.  One  after  the  other,  year  by  year  since  the 
first  issue,  1878,  the  quality  has  been  extraordinary. 


Superb  Gem  1885-S  Dollar 


1239  1885-S  MS-66  (PCGS).  Lustrous  and  nearly  fully  brilliant.  A 
few  hints  of  light  russet  toning  are  on  a  portion  of  the  reverse 
periphery.  While  the  1885-S  is  easily  found  in  the  lower  Mint 
State  grades,  it  emerges  as  a  rarity  at  this  high  level. 

PCGS  Population:  13;  1  finer  (MS-67). 


Incredible  Quality  1886  Dollar 


1240  1886  MS-68  (NGC).  Late  obverse  die  state  with  interesting  die 
cracks  visible.  Near  full  brilliance  with  light  gold  and  russet 
toning  on  portions  of  the  reverse  periphery.  A  specimen  of  in¬ 
credible  quality,  a  coin  with  only  one  peer  among  the  many 
dollars  of  this  date  graded  in  Parsippany,  NJ. 

NGC  Census:  2;  none  finer. 

Important  1886-0  Morgan  Dollar 

Lovely  Mint  State  Rarity 


1241  1886-0  MS-64  (PCGS).  Lustrous,  satiny  surfaces  display  a 
touch  of  pale  golden  toning  on  the  obverse.  The  reverse  is 
fully  brilliant.  Another  of  the  many  Morgan  dollar  dates  which, 
while  common  in  circulated  grades,  is  scarce  in  Mint  State  and 
truly  rare  in  choice  and  gem  grades.  The  majority  of  Mint 
State  examples  in  existence  are  not  particularly  attractive.  The 
presently  offered  specimen  is  a  happy  exception  and,  as  such, 
is  worthy  of  very  intense  bidding  competition. 

Notable  1886-0  Morgan  Dollar 

Seemingly  Advantageous  Grade 


1242  1886-0  MS-64  (PCGS).  A  brilliant  example  with  somewhat 
subdued  mint  lustre.  The  offering  of  this  rarity  represents  an 
important  opportunity  for  the  quality  conscious  collector.  In 
the  next  higher  grade  designation,  the  value  of  this  date  and 
mint  soars  to  a  solid  six  figures.  High-grade  1886-0  silver  dol¬ 
lars  were  not  found  in  any  quantity  in  the  Treasury  releases  of 
the  1960s,  thus  accounting  for  its  rarity. 
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While  there  is  no  doubt  that  an  MS-65  example  of  the  1886- 
O  would  in  most  (but  not  all)  instances  be  better  than  an  MS- 
64,  to  our  way  of  thinking  the  present  grade  is  certainly  an  ad¬ 
vantageous  opportunity— combining  as  it  does  a  high  grade 
and  comparatively  reasonable  market  value. 


Superb  Gem  1886-S  Dollar 


( photo  enlarged  to  twice  actual  size) 

1243  1886-S  MS-67  (NGC).  Attractive  light  multi-hued  toning  over 
prooflike  surfaces.  A  major  rarity  at  this  grade  level,  as  the 
NGC  Census  figure  shows.  Here,  indeed,  is  a  truly  remarkable 
opportunity  for  the  specialist  and  connoisseur  in  the  Morgan 
dollar  series. 

NGC  Census:  1;  none  finer. 


Superb  Gem  1887/6  Overdate 

Prooflike  MS-66 


(photo  enlarged  to  twice  actual  size) 

1244  1887/6  MS-66  PL  (PCGS).  A  brilliant,  lustrous  example  with  a 
generous  degree  of  prooflike  surface  in  the  fields.  The  1887/6 
is  fairly  scarce  in  high  Mint  State  levels,  but  at  the  present  level, 
and  with  a  prooflike  surface,  it  is  a  definitely  a  rarity.  Special¬ 
ists  should  compete  eagerly  for  this  one! 

PCGS  Population:  2;  none  finer. 


Splendid  1887-0  Dollar 


1245  1887-0  MS-65  (PCGS).  Lustrous  and  well  struck  (which  is  ven 
unusual  for  Mint  State).  A  few  light  roller  marks  are  noted  on 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Liberty’s  cheek  and  jaw  from  the  planchet  preparation  pro¬ 
cess.  Quite  rare  in  this  grade.  The  advanced  collector  will  want 
to  consider  this  opportunity  carefully. 


Superb  Gem  1887-S  Dollar 

The  Eliasberg  Coin 


(photo  enlarged  to  twice  actual  size) 

1246  1887-S  MS-67  (NGC).  Very  attractive  light  gold  toning  with 
pale  blue  overtones.  Plentiful  in  lower  grades,  but  a  major  con¬ 
dition  rarity  in  this  lofty  grade.  Here  is  an  important  opportu¬ 
nity  that  may  not  soon  be  repeated.  All  of  this  said,  the  Elias¬ 
berg  Collection  pedigree  puts  the  frosting  on  the  cake.  What 
more  could  be  asked  of  any  1887-S  dollar? 

NGC  Census:  1;  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  2275. 


Superb  1887-S  Morgan  Dollar 

Brilliant,  Lustrous  Gem 


1247  1887-S  MS-66  (PCGS).  Smooth,  satiny  surfaces  exhibit  strong 
cartwheel  lustre  and  full  mint  brilliance.  Sharply  struck  with 
every  detail  boldly  defined.  Large  quantities  of  this  issue  were 
released  in  the  1940s  and  1950s  from  the  San  Francisco  Mint 
where  they  had  been  stored  since  the  time  of  issue.  Later,  the 
Redfield  Hoard  contained  several  bags,  nearly  all  of  which 
were  in  low  Mint  State  ranges.  Today,  the  typical  Mint  State 
1887-S  Morgan  dollar  is  heavily  bagmarked  and  rather  unat¬ 
tractive.  The  presently  offered  gem,  an  exception  to  the  rule,  is 
one  of  a  small  handful  of  high-quality  examples. 

PCGS  Population:  11;  none  finer. 

Morgan  silver  dollars  have  long  been  a  prime  specialty  in  Bowers  and  Me- 
rena  sales,  and  over  the  years  we  have  showcased  some  of  the  finest  collec¬ 
tions  ever  to  cross  the  auction  block.  The  present  sale  is  no  exception  to  this 
rule,  and  the  opportunities  presented  herein  are  worth  careful  consider¬ 
ation. 


208 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Amazing  1887-S  Morgan  Dollar 

The  Only  MS-65  DMPL  Certified 


1248  1887-S  MS-65  DMPL  (PCGS).  A  superb  cameo  with  brilliant 
surfaces.  Sharply  struck  and  extremely  attractive.  This  is  one 
of  a  very  small  number  of  deeply  prooflike  gem  examples 
which  exist  today.  Many  one-sided  prooflike  coins  of  this  issue 
exist,  along  with  a  smaller  number  of  low-quality  deep  mirror 
prooflike  coins.  This  is  the  only  MS-65  DMPL  1887-S  Morgan 
dollar  certified  by  PCGS.  The  best  seen  by  NGC  is  MS-64 
DMPL. 

PCGS  Population:  1;  none  finer. 

In  The  Morgan  and  Peace  Dollar  Textbook,  Wayne  Miller  discussed  examples 
of  this  issue  contained  in  the  famous  Redfield  Hoard.  The  Redfield  Hoard 
of  several  hundred  thousand  Morgan  and  Peace  dollars  was  accumulated  in 
the  1930s  and  1940s.  Regarding  this  issue,  Miller  noted:  “The  1887-S  is  very 
scarce  in  prooflike  condition.  Such  specimens  are  often  prooflike  on  one 
side  only,  usually  the  obverse.  Fully  prooflike  specimens  are  cameos  with 
good  contrast,  but  are  almost  always  heavily  bagmarked.  Prooflikes  often 
show  light  hairline  scratches  [sic]  from  excessive  die  polishing. 

"The  Redfield  Hoard  contained  a  variety  of  prooflike  1887-S  dollars. 
Some  were  prooflike  on  the  reverse  only,  very  deeply  so,  but  with  a  ‘scruffy’ 
look.  Others  were  prooflike  on  the  obverse  only,  with  very  distracting  die 
polishing  hairlines.  A  few  hundred  pieces,  deeply  prooflike  on  both  sides, 
were  immediately  absorbed  by  a  greedy  market.” 


High-Quality  1887-S  Dollar 


Remarkable  Gem  1888  Dollar 


1250  1888  MS-67  (NGC).  Brilliant  and  fully  lustrous,  this  specimen 
has  excellent  eye  appeal.  While  the  1888  is  plentiful  enough  in 
lower  Mint  State  levels,  at  the  MS-64  echelon  it  is  exceedingly 
difficult  to  find.  One  can  readily  imagine  that  a  year  or  two 
may  elapse  before  an  equivalent  piece  is  encountered  in  the 
general  marketplace. 

NGC  Census:  3;  none  finer. 


Attractive  Gem  1888-S  Dollar 

Just  657,000  Struck 


1251  1888-S  MS-66  (PCGS).  Lustrous,  reflective  surfaces  are  graced 
with  attractive  splashes  of  pale  gold,  rose,  and  sky  blue  irides¬ 
cence.  A  gem  with  notable  aesthetic  appeal,  a  piece  that  is 
sharply  struck  and  desirable  in  every  way.  With  a  production 
figure  ofjust  657,000  the  1888-S  checks  in  with  the  13th  lowest 
mintage  among  Morgan  dollars  1878-1921. 

PCGS  Population:  14;  2  finer  (MS-67). 


1249  1887-S  MS-65  (NGC).  A  satiny,  brilliant  gem  with  strong  cart¬ 
wheel  lustre.  Sharply  struck  with  all  design  elements  bold.  A 
very  pleasing  example  of  this  issue,  elusive  in  higher  grades. 
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Marvelous  1889-CC  $1  Rarity 

Highlight  of  the  Carson  City  Series 


(photo  enlarged  to  twice  actual  size) 

1252  1889-CC  MS-64  DMPL  (NGC).  A  well-struck  specimen  with 
highly  reflective  fields.  The  1889-CC  needs  no  explanation, 
but  we  will  go  ahead  and  give  one  anyway!  Of  all  Carson  City 
Morgan  dollars  1878  to  1893,  the  1889-CC  is  far  and  away  the 
least  often  seen,  this  statement  being  true  at  any  Mint  State 
level,  even  MS-60.  The  finding  of  an  MS-64  is  a  remarkable 
event,  and  when  the  characteristic  of  Deep  Mirror  Prooflike 
surface  is  added,  the  ingredients  are  in  place  for  a  winning 
coin  deserving  of  a  winning  bid.  Certainly,  this  delightful  and 
beautiful  rarity  will  be  a  highlight  of  the  next  collection  of 
which  it  is  a  part. 


Lovely  Mint  State  1889-CC  Dollar 

A  Key  Date  among  Morgan  Dollars 


( photo  enlarged  to  twice  actual  size) 

1253  1889-CC  MS-64.  Fully  brilliant  and  exceptionally  sharply 
struck.  Slightly  reflective  satiny  lustre.  This  is  a  very  pleasing 
example  for  the  issue;  a  coinage  date  which  is  very  scarce,  re¬ 
gardless  of  quality.  Seldom  does  a  choice  or  gem  example 
come  on  the  market.  Most  known  Mint  State  coins  are  quite 
extensively  bagmarked  and  will  grade  MS-60  or  61  at  best.  The 
present  specimen  handily  shades  any  such  pieces. 
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Prize-Quality  1889-0  Dollar 

Superb  Gem  MS-66 


1254  1889-0  MS-66  (NGC).  Nicely  toned  with  blue-gray  centers  and 
splashes  of  reddish  gold  at  the  peripheries.  A  numismatic 
prize  at  this  grade  level. 

NGC  Census:  3;  none  finer. 


Memorable  Gem  1889-S  Dollar 


1255  1889-S  MS-66  (PCGS).  Brilliant  and  fully  lustrous.  A  superb 
specimen,  a  coin  which  in  this  combination  of  overall  quality 
and  high  grade  is  a  truly  memorable  piece. 


Virtually  Perfect  1890  Proof  $1 


1256  1890  Proof-66  (NGC).  A  beautiful  cameo  with  heavily  frosted 
devices  that  are  virtually  perfect.  Only  590  pieces  were  issued 
and  few,  if  any,  could  equal  this  specimen  in  the  combination  of 
technical  grade  plus  eye  appeal. 

NGC  Census:  14;  2  finer  (Proof-68  finest). 


Superb  Business  Strike  1890  $1 


1257  1890  MS-65  (PCGS).  Brilliant  and  lustrous.  Far  better-than-av- 
erage  strike  for  this  issue. 


Gem  1890-CC  Dollar 

Carson  City  Showpiece 


1258  1890-CC  MS-65  (PCGS).  Sharply  struck  and  quite  lustrous  and 
attractive.  A  popular  issue  struck  during  the  waning  years  of 
operations  at  the  Carson  City  Mint.  A  showpiece  example  of 
an  issue  of  which  most  pieces  are  in  significantly  lower  grades. 
Again,  the  word  opportunity  comes  to  the  fore. 


Superb  Gem  1890-0  Dollar 


1259  1890-0  MS-66  (PCGS).  Moderately  heavy  blue-gray  toning 
with  gold  highlights  on  the  reverse  periphery.  Better-than-aver- 
age  strike  for  this  issue.  A  superb  specimen  of  a  quality  not  of¬ 
ten  seen. 

PCGS  Population:  8;  none  finer. 
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Marvelous  1890-S  Morgan  Dollar 

The  Eliasberg  Coin 


1260  1890-S  MS-67  (PCGS).  Delicate  satin  surfaces  with  splashes  of 
champagne  and  gold.  Certainly  one  of  the  finest  examples  ex¬ 
tant.  The  Eliasberg  pedigree  does,  to  our  way  of  thinking,  add  a 
“number”  or  two  to  its  market  value.  Of  course,  we  are  partial  to 
coins  that  can  be  traced  to  old  time  collections,  especially  if  the 
collections  are  as  memorable  as  the  Eliasberg  Cabinet  was. 

PCGS  Population:  3;  none  finer. 

From  our  sale  of  The  Louis  E.  Eliasberg,  Sr.  Collection,  April 
1997,  Lot  2284. 


Gem  1891 $1 


1261  1891  MS-65  (PCGS).  Well  struck  for  this  issue.  Quite  scarce  in 
MS-65  grade,  and  when  the  characteristic  of  striking  is  added, 
the  ingredients  point  to  a  very  strong  price  to  be  realized. 


Superb  Gem  1891-CC  Dollar 

Carson  City  Highlight 


1262  1891-CC  MS-66  (PCGS).  Well  struck  and  fully  lustrous.  A  rar¬ 
ity  at  this  grade  level.  Excellent  eye  appeal  that  will  certainly 
attract  numerous  bidders.  Not  only  is  this  coin  scarce  because 
of  its  grade,  but  the  historical  and  romantic  appeal  of  the  Car- 
son  City  Mint  adds  a  special  aura. 

PCGS  Population:  13;  none  finer. 


Satiny  1891-0  Morgan  Dollar 


1263  1891-0  MS-65  (PCGS).  Satiny  surfaces  with  just  a  hint  of 
golden  toning  on  the  obverse.  A  few  minute  toning  spots  are 
noted  on  both  the  obverse  and  reverse. 


Lustrous  1891-0  Morgan  Dollar 

Sharply  Struck 


1264  1891-0  MS-65  (NGC).  A  satiny  gem  with  highly  lustrous  and 
fully  brilliant  surfaces.  Well  struck  for  the  variety,  with  nearly  full 
hair  details  above  Liberty’s  ear,  and  decent  breast  feather  de-  i 
tails  on  the  eagle.  For  the  collector  who  has  been  waiting  to 
cherrypick  a  nicely  struck  example,  this  may  be  a  good  candi-  j 
date. 

From  a  historical  viewpoint  the  1891-0  silver  dollar  is  quite  curious.  Many 
examples  were  made  from  melted-down  trade  dollars  that  had  been  re¬ 
deemed  by  the  Treasury.  As  Wayne  Miller  pointed  out  years  ago  in  his  Mor¬ 
gan  and  Peace  Dollar  Textbook,  the  1891-0  is  remarkable  in  a  negative  sense 
for  being  flatly  struck,  sometimes  giving  the  proverbial  pancake  some  seri¬ 
ous  competition. 


Brilliant  189 1-S  Morgan  Dollar 


1265  1891-S  MS-66  (PCGS).  Brilliant  and  lustrous  obverse  with  light 
golden  gray  toning  on  the  reverse.  All  design  details  are  well 
struck.  A  very  pleasing  specimen. 
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Attractive  1892  Morgan  Dollar 


1266  1892  MS-65  (PCGS).  Soft  gray  toning  over  both  surfaces  with 
reddish  orange  at  the  rims. 


Lustrous  1892-CC  Dollar 


1267  1892-CC  MS-65  (NGC).  Brilliant  and  lustrous  surfaces  comple¬ 
mented  by  lightly  frosted  devices,  with  reddish  orange  and 
splashes  of  blue  toning  at  the  rims. 


Lustrous  Gem  1892-CC  Dollar 


1268  1892-CC  MS-65  (NGC).  Brilliant  and  lustrous.  Reflective  fields 
and  frosty  motifs  create  an  attractive  cameo  appearance.  Very 
few  high-quality  1892-CC  Morgan  dollars  exist  today.  The  ma¬ 
jority  of  pieces  seen  in  the  numismatic  marketplace  display 
heavy  bagmarks. Another  specimen  of  this  highly  popular  and 
quite  elusive  Carson  City  dollar. 

An  advertisement  in  thejanuary  1964  issue  of  The  Numismatist,  placed  by 
dealer  Steve  Ruddel,  noted  that  50,000  Mint  State  1892-CC  dollars  were  re¬ 
leased  from  the  Treasury  in  1955.  Some  of  these  went  into  numismatic 
hands,  but  were  fairly  quickly  dispersed.  Today  even  a  group  of  three  or 
four  Mint  State  1892-CC  dollars  offered  at  one  time  would  be  considered 
unusual. 


Superb  Gem  1892-0  Dollar 


(photo  enlarged  to  twice  actual  size ) 

1269  1892-0  MS-66  (NGC).  A  superb  gem,  displaying  satiny  lustre 
with  just  a  hint  of  golden  toning  on  the  high  points.  Most  of 
the  design  details  are  fully  struck.  A  few  hidden  toning  spots 
are  noted  on  the  reverse  for  accuracy. 

NGC  Census:  3;  none  finer. 


Sharp  1892-0  Morgan  Dollar 

Gem  Mint  State 


1270  1892-0  MS-65  (PCGS).  A  lovely,  satiny  gem  with  strong  lustre 
and  pale  golden  toning.  This  example  is  sharply  struck  with 
very  strong  details  in  the  hair  over  Liberty's  ear  and  among  the 
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eagle’s  breast  feathers.  Most  surviving  Mint  State  1892-0  Mor¬ 
gan  dollars  are  very  flatly  struck  at  the  centers.  In  fact,  this  is¬ 
sue  is  one  of  the  most  poorly  struck  among  all  Morgan  dollars. 
The  few  fully  struck  gem  examples,  such  as  this,  that  exist  to¬ 
day  are  quite  elusive.  Be  sure  to  bid  aggressively  as  the  under¬ 
bidder  may  have  a  long  wait  for  another. 


Gem  1892-S  Morgan  Dollar 


(photo  enlarged  to  twice  actual  size) 

1271  1892-S  MS-63  (NGC).  Steel  gray  and  iridescent  orange  over 
lustrous  surfaces.  One  of  the  keys  to  the  Morgan  dollar  series 
in  Mint  State.  A  very  attractive  example. 

NGC  Census:  9;  3  finer  (MS-67  finest). 


Lustrous  1893  Morgan  Dollar 


1272  1893  MS-65  (PCGS).  An  attractive  example  with  lustrous  sur¬ 
faces.  The  obverse  is  brilliant  while  the  reverse  displays  light 
golden  toning.  At  this  grade  level  the  1893  is  among  the  most 
important  Philadelphia  Mint  coins  of  the  design. 

Showpiece  1893-CC  Dollar 

Last  Carson  City  Issue 
Lustrous  Gem 


(photo  enlarged  to  twice  actual  size) 


1273  1893-CC  MS-65  (PCGS).  Brilliant  and  lustrous  with  just  a  hint 
of  golden  toning  on  the  devices.  An  especially  nice  example  of 
the  last  Carson  City  Morgan  dollar.  Unlike  most  of  its  contem¬ 
poraries,  this  piece  has  very  few  marks  on  the  obverse.  All  told 
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this  is  a  showpiece,  a  specimen  that  will  be  the  centerpoint  of 
any  fine  collection. 

PCGS  Population:  6;  none  finer. 

In  the  Morgan  dollar  series  the  1893-CC  and  1895-S  are  the  most  heavily 
bagntarked;  apparently  these  were  stored  in  cloth  bags  and  tossed  about 
while  in  vaults.  Thus,  for  these  two  issues  in  particular,  hand-selected  ex¬ 
amples  are  extremely  important  to  the  specialist  and  connoisseur. 


Important  1893-0  Morgan  Dollar 

Deep  Mirror  Prooflike 


(photo  enlarged  to  twice  actual  size) 

1274  1893-0  MS-64  DMPL  (NGC).  Predominantly  brilliant  cameo 
with  a  wisp  of  faint  gold  toning.  Slightly  weak  design  details, 
especially  blunt  among  Miss  Liberty’s  hair  curls  and  cap,  along 
with  the  eagle’s  breast  on  the  reverse.  Such  weakness  is  typical 
among  dollars  of  this  coinage  issue.  This  example  is  highly  at¬ 
tractive  and  quite  important,  considering  the  appearance  of 
the  typical  Mint  State  1893-0  dollar. 

Fully  prooflike  coins  of  this  issue  are  major  rarities,  and  deep 
mirror  prooflike  specimens,  such  as  the  presently  offered  ex¬ 
ample,  are  considerably  rarer  yet.  We  cannot  emphasize 
enough  the  importance  of  this  offering.  For  the  specialist,  an 
opportunity  such  as  this  may  not  occur  again  anytime  soon. 
Suffice  it  to  say,  the  owner  of  this  piece  will  have  a  coin  that 
will  be  delightful  to  own  and  a  pleasure  to  display. 

NGC  Census:  1;  1  finer  (MS-65  DMPL). 


Near  Gem  1893-0  Morgan  $1 


1275  1893-0  MS-64  (PCGS).  Bright  lustrous  surfaces  highlighted  by 
soft  champagne,  russet,  and  pale  blue  toning.  The  reverse  is 
pearlescent  gray  with  blushes  of  pale  blue  and  gold.  Light  stria- 
tions  visible  on  each  side,  from  a  poorly  prepared  planchet,  as 
struck.  Somewhat  softly  struck  as  are  most  New  Orleans  dol¬ 
lars  of  this  era.  Original  planchet  texture  is  visible  at  Miss 
Liberty’s  hair  and  ear.  An  attractive  specimen  for  the  grade. 
We  note  that  at  just  one  notch  higher,  MS-64,  the  value  of  the 
1893-0  jumps  tremendously  in  price. 


Another  Choice  1893-0  Dollar 


1276  1893-0  MS-64  (NGC).  Brilliant  and  lustrous  centers  with 
golden  orange  at  the  peripheries.  The  obverse  displays  a 
splash  of  violet  iridescence  at  the  top.  Another  very  attractive 
piece,  a  coin  that  offers  a  worthwhile  purchase  opportunity,  in 
our  opinion,  at  the  present  MS-64  level. 

NGC  Census:  20;  2  finer  (MS-66  finest). 
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Important  1893-S  Dollar 


Key  to  the  Morgan  Series 


(photo  enlarged  to  twice  actual  size) 

1277  1893-S  AU-58  (NGC).  Attractive,  lustrous  surfaces  with  pale 
lavender  highlights.  A  few  minute  marks  are  noted  on  both  the 
obverse  and  reverse.  An  important  key  issue  regarded  as  the 
most  desirable  business  strike  variety  in  the  Morgan  dollar  se¬ 
ries.  At  the  AU  level  the  1893-S  is  very  difficult  to  find  and  al¬ 
ways  in  demand.  The  1893-S  issue  has  the  second  lowest  mint¬ 
age  of  all  Morgan  dollars,  exceeded  only  by  the  Proof-only 
1895  Philadelphia  issue. 

1895  Morgan  dollars  have  a  reported  business  strike  mintage  of  12,000 
business  strikes,  however,  none  are  known  in  other  than  Proof  format. 
Thus,  the  1893-S  issue  has  the  lowest  mintage  of  all  business  strike  Morgan 
dollars  currendy  known. 


Another  Important  1893-S  Dollar 

Low-Mintage  Key  Date 


1278  1893-S  AU-50  (PCGS).  Much  lustre  remains  on  the  pale 
golden  surfaces  of  this  key  date  rarity. 

The  majority  of  1893-S  Morgan  dollars  known  today  are  in 
grades  less  than  EF,  with  VF  being  typical.  An  attractive  AU 
coin  such  as  this  is  in  the  distinct  minority. 


Lovely  1893-S  Morgan  Dollar 

A  Second  AU  Example 


1279  1893-S  AU-50  (PCGS).  Lustrous  for  the  grade,  with  a  hint  of 
pale  golden  toning.  Another  delightful  example  which  is  much 
nicer  than  the  typical  coin  on  the  market.  Combined,  PCGS 
and  NGC  have  graded  1,551  examples  of  this  issue.  Of  these, 
the  average  grade  is  just  VF-24. 

According  to  Mint  records,  all  1893-S  Morgan  dollars  were  struck  in  Janu¬ 
ary  1893. 
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Lustrous  1893-S  Morgan  Dollar  Rarity 


1280  1893-S  EF-45  (PCGS).  Lustrous  for  the  grade,  with  a  hint  of 
golden  toning  on  light  silver  gray  surfaces.  Attractive  and  de¬ 
sirable. 


Rare  1893-S  Dollar 

A  Final  Example 


1281  1893-S  EF-45  (PCGS).  Smoky  golden  toning  on  medium  gray 
surfaces.  A  few  scattered  marks  are  noted.  All  design  elements 
are  sharply  defined,  except  where  obscured  by  wear. 

The  final  coin  from  a  group  of  four  high-quality  circulated 
pieces.  If  you  were  unsuccessful  on  the  last  three  lots,  this  is 
your  only  remaining  opportunity  to  acquire  an  1893-S  rarity  in 
the  present  sale. 

There  is  a  scratch  on  the  coin  holder  at  Miss  Liberty’s  nose. 


Superb  1894  Proof  $1 


1282  1894  Proof-67  (NGC).  Splashes  of  iridescent  blue,  orange, 
gold,  magenta,  and  burnt  umber  over  reflective  surfaces.  An 
attractive  piece  from  an  original  Proof  production  of  972 
coins.  In  addition  to  the  attractions  just  mentioned,  it  is  worth 
noting  that  related  business  strike  Morgan  dollars  are  very  elu¬ 
sive,  thus  placing  an  extra  element  of  demand  on  Proofs. 


Seldom-Seen  Gem  1894  $1 


(photo  enlarged  to  twice  actual  size) 

1283  1894  MS-65  (PCGS).  Rich  rainbow  iridescence  on  the  obverse; 
the  reverse  is  brilliant  and  lustrous.  From  a  small  mintage  of 
1 1 1,000  business  strikes,  the  third  lowest  mintage  figure  in  the 
Morgan  dollar  series. 

PCGS  Population:  13;  2  finer  (MS-66  finest). 


Choice  Mint  State  1894-0  Dollar 


1284  1894-0  MS-64  (NGC).  Satiny  lustre  with  a  hint  of  golden  or¬ 
ange  toning  at  the  rims.  A  desirable  and  fairly  elusive  date  and 
mint  mark  at  the  gem  Mint  State  level. 
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Lustrous  1894-0  Morgan  $1 


1285  1894-0  MS-63.  Lustrous  and  brilliant.  A  key  date  of  moderate 
importance  in  Mint  State;  the  typical  survivor  from  this  mint¬ 
age  is  usually  well  circulated.  Nicely  struck  for  the  date,  with 
nearly  full  hair  details  above  Miss  Liberty’s  ear  and  a  fair 
amount  of  breast  feathers  visible  on  the  reverse  eagle. 


Superb  Gem  1894-S  Dollar 

None  Finer  Graded  by  NGC 


1286  1894-S  MS-66  (NGC).  Mottled  golden  brown  and  blue  toning 
over  lustrous  surfaces.  Nicely  struck  and  in  this  condition  a  rar¬ 
ity.  In  fact  the  1894-S  is  elusive  in  lower  Mint  State  grades  as 
well.  This  being  one  of  only  three  graded  by  NGC  with  none 
finer. 

NGC  Census:  3;  none  finer. 


Gem  Uncirculated  1894-S  $1 


1287  1894-S  MS-65  (PCGS).  A  lustrous  gem  from  our  westernmost 
mint.  A  whisper  of  pale  gold  is  seen  on  the  moderately  proof¬ 
like  surfaces,  with  a  splash  of  deeper  gold  at  the  center  of  the 
reverse.  Strong  cartwheel  lustre  adds  immeasurably  to  the 
overall  appeal.  Some  faint  planchet  striae,  as  struck,  are  noted 
in  Miss  Liberty’s  hair. 


Gem  Proof  1895  Morgan  $1 


Proof-Only  Issue 
Just  880  Struck! 


( photo  enlarged  to  twice  actual  size ) 


1288  1895  Proof-66  (PCGS).  It  seems  that  just  about  ever)'  collector 
of  Morgan  dollars  has  this  coin  on  his  or  her  want  list.  Just  880 
were  coined  in  Proof  with  no  business  strikes  known  to  exist. 
Of  the  original  mintage,  only  a  portion  survive,  certainly  not 
enough  so  that  every  Morgan  dollar  collector  can  obtain  one. 
The  presently  offered  example  is  a  superb  Proof  which  is 
deeply  toned  in  shades  of  lilac,  blue,  green,  and  gold.  The  sur¬ 
faces  are  nearly  flawless  and  the  devices  suggest  that  this  was  a 
very  heavy  cameo  strike,  prior  to  acquiring  the  patina. 

Over  the  years  the  1895  dollar  has  been  the  key  to  the  Mor¬ 
gan  dollar  set.  While  several  other  issues  are  rarer  in  higher 
grades  (high  Mint  State  grades  for  business  strikes  as  com¬ 
pared  to  high  Proof  grades  for  the  1895),  these  other  issues 
are  available  in  lower  grades.  Taking  all  grades  as  a  whole,  the 
1895  has  by  far  the  lowest  total  population  in  the  Morgan  dol¬ 
lar  series.  Probably,  a  few  more  than  500  are  known  today 
from  the  original  Proof  mintage  of  880  coins. 

Although  12,000  business  strikes  are  listed  in  the  Annual  Re¬ 
port  of  the  Director  of  the  Mint,  no  example  with  mint  frost 
has  ever  been  seen  by  the  cataloguer,  and  such  may  not  exist 
(see  notes). 
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Mintage  mystery:  Mintage  figures  for  the  year  1895  indicate 
that  880  Proofs  were  minted  plus  12,000  business  strikes. 
However,  not  a  single  Uncirculated  or  worn  business  strike  has 
ever  been  authenticated,  and  it  is  believed  that  not  a  single 
business  strike  exists  today.  Thus,  any  numismatist  desiring  an 
1895  Morgan  dollar  must  by  necessity  acquire  one  of  the  re¬ 
maining  Proof  specimens.  Year  in  and  year  out,  decade  after 
decade,  the  1895  Proof  dollar  has  been  a  key  coin,  and  worthy 


of  the  title  “King  of  Morgan  Dollars.” 

A  probable  scenario  for  the  disappearance  of  12,000  busi¬ 
ness  strikes  is  that  these  coins  may  represent  an  accounting 
error  and  were  actually  dated  1894.  Alternatively,  the  entire 
business  strike  mintage  of  1895-dated  dollars,  representing  12 
bags  of  1,000  coins  each,  was  melted  under  the  Pittman  Act  of 
1918,  which  saw  the  destruction  of  over  270  million  silver  dol¬ 
lars  of  earlier  dates. 


Fantastic  Gem  1895-0  Dollar 


1289  1895-0  MS-65  (NGC).  Lustrous  with  pale  golden  toning  over 
both  surfaces  changing  to  rich  gold  at  the  rims.  Average  in 
strike.  One  of  the  great  rarities  in  the  Morgan  dollar  series;  the 
most  elusive  issue  of  the  New  Orleans  Mint.  From  a  mintage  of 
450,000  pieces,  apparently  few  of  which  escaped  circulation. 
In  fact,  of  all  Morgan  dollars  from  beginning  to  end,  the  1895- 
O  has  few  equals.  Over  the  years  we  have  had  more  gem  1893- 
S  dollars,  these  being  well-known  rarities,  than  we  have  had  of 
the  1895-0. 

NGC  Census:  1;  1  finer  (MS-66). 

While  the  annals  of  silver  dollar  collecting— explored  in  great  detail  in  Sil¬ 
ver  Dollars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia— re¬ 
veal  Treasury  releases  of  this  Morgan  dollar  variety  or  that,  no  evidence  has 
been  seen  with  regard  to  quantities  of  1895-0.  Not  even  during  the  great 


Treasury  release  of  1962-1964  was  even  a  handful  of  pieces  brought  to  light, 
so  far  as  the  cataloguer  knows.  Thus,  the  1895-0  in  Mint  State  survives  only 
as  a  matter  of  rare  chance,  as  happenstance.  In  the  present  instance,  the 
coin  was  ordered  directly  from  the  Mint  at  the  time  of  issue,  and  the  circum¬ 
stances  surrounding  its  survival  are  known  and  documented. 

Of  all  Morgan  dollars,  the  1895-0  may  be  the  biggest  sleeper.  The  issue  is 
scarce  today,  and  always  has  been,  and  yet  very'  little  has  ever  appeared  in 
print  concerning  it.  It  is  apparent  that  the  listings  of  “Uncirculated"  coins  of 
years  ago  were  apt  to  be  what  we  would  designate  as  “sliders”  or  AU  speci¬ 
mens  today.  Harry  J.  Forman,  who  has  handled  as  many  New  Orleans  dol¬ 
lars  as  anyone,  has  never  heard  of  a  quantity  of  true  Mint  State  1895-0 
coins. 

The  rarity  and  importance  of  the  1895-0  in  Mint  State  cannot  be  overem¬ 
phasized.  As  a  dealer  we  know  well  that  only  rarely  does  a  specialized  collec¬ 
tion  of  Morgan  dollars  contain  a  specimen  in  any  Uncirculated  grade 
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Highly  Important  1895-S  Dollar 

Beautiful  Gem 


(photo  enlarged  to  twice  actual  size ) 

1290  1895-S  MS-65  (PCGS).  Fully  brilliant  and  lustrous.  A  beautiful, 
well-struck  example  virtually  mark  free.  The  1895-S  with  a  mint¬ 
age  of  400,000  pieces,  is  one  of  the  scarcer  San  Francisco  issues 
in  all  grades.  In  Mint  State  only  a  few  thousand  pieces  are 
known  to  exist.  The  1895-S  ascends  to  especially  high  impor¬ 
tance  in  this  grade  when  you  consider  that  this  and  the  1893-CC 
are  the  two  Morgan  dollar  issues  which,  when  seen  in  Mint 
State,  are  usually  extensively  bagmarked.  Perhaps  it  is  worth 
mentioning  that  when  we  catalogued  the  Eliasberg  Collection 
coin  a  couple  years  ago  we  designated  that  piece  as  MS-64. 

PCGS  Population:  15;  1  finer  (MS-66). 

As  mentioned  earlier  the  1893-CC  and  1895-0  are  most  often  seen  heavily 
bagmarked  from  being  moved  about  in  bank  and  Treasury  vaults. 


Attractive  1895-S  Morgan  Dollar 

Choice  Mint  State 


1291  1895-S  MS-64  (PCGS).  Fully  brilliant  and  very  sharply  struck. 
Slight  reflectivity  with  satiny  lustre  and  frosted  devices.  This 
quality  was  once  called  “semi-prooflike.”  A  light  cameo  effect 
adds  to  the  desirability  of  this  scarce  coin.  Mint  State  1895-S 
Morgan  dollars,  even  at  the  MS-60  level,  are  quite  scarce,  par¬ 
ticularly  in  relation  to  the  wide  demand  for  them.  At  the  MS- 
64  level  and  higher,  as  offered  here,  the  variety  is  quite  rare, 
especially  when  the  aspects  of  sharp  striking  and  overall  attrac¬ 
tiveness  are  added.  Here,  indeed,  is  a  numismatic  winner. 


Unusually  Fine  1896  Dollar 


1292  1896  MS-67  (NGC).  Satiny  lustre  with  splashes  of  reddish  orange 
toning  at  the  rims.  A  common  date  in  an  uncommon  condition. 
NGC  Census:  7;  none  finer. 
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Impressive  1896  Dollar 

Superb  Gem  Mint  State 


1293  1896  MS-67  (NGC).  Smooth,  satiny  surfaces  display  strong  lus¬ 
tre  and  brilliance.  This  is  one  of  the  most  common  dates  of  all 
Morgan  dollars  in  lower  Mint  State.  The  number  of  surviving 
coins  decreases  dramatically  above  the  MS-65  grade  level. 

NGC  Census:  7;  none  finer. 

PCGS  and  NGC  have  combined  to  grade  over  22,000  Mint  State  1896 
Morgan  dollars.  Of  these,  over  18,000  are  MS-60  through  MS-64  and  3,308 
are  certified  MS-65.  Just  325  MS-66  examples  have  been  graded  MS-66  and  a 
minuscule  12  coins  have  received  the  MS-67  grade. 


Rarely  Seen  Gem  1896-S  Dollar 


1296  1896-S  MS-65  (PCGS).  Highly  lustrous  and  fully  brilliant  save 
for  a  faint  hint  of  rose  at  the  rims.  A  superb  example  which 
was  quite  sharply  struck,  save  for  very  minor  weakness  at  the 
hair  over  Liberty’s  ear.  Aesthetically  desirable.  Perhaps  only  a 
couple  hundred  true  gem  examples  of  this  issue  exist.  Among 
San  Francisco  Mint  dollars,  the  1896-S  is  one  of  the  most 
highly  prized  in  Mint  State. 

PCGS  Population:  22;  4  finer  (MS-69  finest). 

We  suggest  our  One  Lot  Only  option  as  discussed  under  our  Terms  of 
Sale.  In  that  way  you  can  compete  for  both  of  these  remarkable  1896-S  silver 
dollars  and  be  assured  of  winning  no  more  than  one. 


Key  1896-0  Dollar  Rarity 


1294  1896-0  MS-63  (NGC).  Lustrous  pale  gray  surfaces.  A  scarce 
date  in  Mint  State,  although  readily  available  in  lower  grades. 
If  one  were  seeking  an  example  of  a  coin  of  how  a  coin  can  as¬ 
cend  in  value  as  it  ascends  in  grade,  the  1896-0  would  form  an 
interesting  discussion  point— dramatically  so. 


Gem  1896-S  $1  Rarity 


1295  1896-S  MS-65  (PCGS).  Brilliant  satiny  surfaces.  A  highly  im¬ 
portant  San  Francisco  Mint  Morgan  dollar,  one  of  the  more 
elusive  varieties  in  the  series. 


Superb  Gem  1897  Dollar 


1297  1897  MS-67  (PCGS).  Brilliant  satiny  surfaces.  A  relatively  com¬ 
mon  date  that  becomes  scarce  in  high  Mint  State  grades.  A 
beautiful  specimen. 

PCGS  Population:  7;  none  finer. 
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Gem  1897-0  Dollar 


The  Eliasberg  Specimen 


1298  1897-0  MS-67  (NGC).  Mottled  light  brown  and  golden  toning 
with  splashes  of  blue  over  lustrous  surfaces.  A  very  scarce  date 
in  Uncirculated  condition  despite  a  mintage  of  nearly  4.1  mil¬ 
lion  pieces.  Evidently  most  of  the  pieces  were  put  into  circula¬ 
tion,  as  Mint  State  survivors  are  difficult  to  come  by.  Cata¬ 
logued  by  us  as  part  of  the  Eliasberg  Collection,  at  a  slightly 
lower  grade,  but  we  realize  that  assigning  grading  numbers  is 
strictly  a  matter  of  opinion— and  people  can  call  pieces  as  they 


wish.  No  matter,  the  present  1897-0  dollar  stands  high  as  one 
of  the  finest  we  have  ever  seen.  As  such  it  will  be  a  tremendous 
prize  for  its  next  owner. 

NGC  Census:  1;  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  2305.  Earlier  obtained  directly  from  the  New  Orleans  Mint,  No¬ 
vember  1897  by  J.M.  Clapp;  John  H.  Clapp.  Clapp  estate,  1942. 


Choice  Uncirculated  1897-0  Morgan  Dollar 


Superb  Gem  1897-S  Dollar 


1299  1897-0  MS-63.  Fully  lustrous.  A  key  date  in  Mint  State;  evi¬ 
dently  most  of  the  four  million  pieces  struck  were  quickly  sent 
into  circulation.  There  is  some  softness  at  the  centers,  particu¬ 
larly  on  the  reverse,  as  typically  seen  for  the  variety. 


1300  1897-S  MS-67  (PCGS).  Just  a  hint  of  pale  pearl  gray  iridescence 
over  reflective  surfaces.  An  extremely  attractive  specimen.  While 
the  1897-S  is  seen  often  enough  in  lower  Mint  State  grades  (but  is 
hardly  common),  at  the  MS-67  level  it  is  a  notable  rarity. 

PCGS  Population:  16;  2  finer  (MS-68  finest). 
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Remarkable  Gem  1898  Dollar 


1301  1898  MS-67  (PCGS).  Brilliant  and  lustrous  with  just  a  hint  of 
golden  brown  toning  on  the  obverse.  An  attractive  example  of 
this  later  Philadelphia  Mint  date.  Only  a  half  dozen  have  been 
graded  at  this  level  by  PCGS  with  none  finer. 

PCGS  Population:  6;  none  finer. 


Curious  and  Remarkable  1898-0  Dollar 


1302  1898-0  MS-67  (PCGS).  Brilliant  and  lustrous  with  faint 
splashes  of  pale  golden  toning  on  the  reverse.  Sharply  struck 
with  bold  details.  The  present  specimen  is  remarkable  for  its 
quality,  and  somewhat  curious  with  respect  to  its  contempo¬ 
raries.  It’s  rather  unusual  to  see  from  the  numbers  given  below 
that  there  are  44— count  them,  44— examples  graded  as  MS-67 
by  PCGS,  but  not  even  a  single  piece  as  MS-68!  Wouldn’t  it  be 
a  lot  of  fun  if  all  44  pieces  could  be  put  together  at  one  time, 
side  by  side,  for  discussion  purposes! 

PCGS  Population:  44;  none  finer. 


Superb  Gem  1899  Silver  Dollar 


1303  1899  MS-67  (PCGS).  Satiny  silver  surfaces.  Fully  brilliant  with 
blazing  cartwheel  lustre.  Sharply  struck  with  full  design  details. 
A  beautiful,  high-grade  specimen  for  the  collector  who  appre¬ 
ciates  quality. 

PCGS  Population:  8;  none  finer. 


Satiny  Gem  1899-S  Dollar 


(photo  enlarged  to  twice  actual  size ) 

1304  1899-S  MS-67  (NGC).  Pearlescent  magenta  and  gold  toning 
over  satiny  and  lustrous  surfaces.  Well  struck,  though  some 
weakness  is  noted  above  Miss  Liberty’s  ear,  noted  only  for  the 
sake  of  accuracy.  A  gem  in  the  truest  sense  combining  techni¬ 
cal  quality,  incredible  aesthetic  appeal  and  a  pedigree  that  ex¬ 
tends  to  the  very  day  it  was  purchased  from  the  San  Francisco 
Mint  in  November  1899. 

NGC  Census:  2;  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.  Collection ,  April  1997, 
Lot  2311.  Earlier  purchased  directly  from  the  San  Francisco  Mint  in 
November  1899  by  f.  M.  Clapp;  John  FI.  Clapp;  Clapp  estate,  1942, 
to  Louis  E.  Eliasberg  Sr. 


994 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Incredible  1900  Silver  Dollar 


1305  1900  MS-67  (NGC).  Full  blazing  brilliance  with  incredible  cart¬ 
wheel  lustre.  Satiny  fields  display  numerous  fine  die  polish 
marks.  An  exceptional  gem-quality  coin  worthy  of  the  finest 
Morgan  dollar  cabinet. 

NGC  Census:  5;  none  finer. 


Superb  1900-0  Silver  Dollar 

Tied  for  Finest  Certified  by  NGC 


1307  1900-0  MS-67  (NGC).  Beautiful  original  mottled  toning  of 
blue,  violet,  russet,  and  orange  across  the  obverse,  an  aesthetic 
delight.  The  reverse  is  nearly  brilliant  with  traces  of  orange 
and  gold  at  the  periphery.  Highly  lustrous  and  delightful. 

NGC  Census:  4;  none  finer. 


Marvelous  1900-O/CC  Overmintmark 


Superb  Gem  MS-66 


Superb  Gem  1900-S  Morgan  Dollar 


S*  (tart 


1306  1900-O/CC  MS-66  (PCGS).  A  brilliant,  lustrous,  very  attrac¬ 
tive  example.  Fully  struck  and  desirable  as  such.  It  may  well  be 
that  this  lovely  specimen  is  deserving  of  a  higher  grade  desig¬ 
nation  and  the  new  owner  may  wish  to  investigate  this  possibil¬ 
ity.  This  variety,  first  called  to  the  attention  of  numismatists  by 
Baldwin,  KS,  numismatist  Will  Neil  in  the  1920s,  is  the  very 
first  overmintmark  to  be  identified  in  any  United  States  series. 
Since  those  days  of  long  ago,  a  couple  dozen  or  more  other 
overmintmarks  have  come  to  light  in  various  series  from  Lin¬ 
coln  cents  upward. 

In  1900  it  was  realized  that  the  Carson  City  Mint,  closed  for  coinage  pro¬ 
duction  purposes  since  1893,  would  not  be  making  any  more  silver  dollars. 
On  hand  either  at  the  Carson  City  Mint  itself  or  at  Philadelphia  (where  all 
dies  including  those  for  branch  mints  are  made)  were  a  half  dozen  perfectly 
usable  reverses,  each  with  the  CC  mintmark.  Rather  than  waste  these,  in 
1900  the  superfluous  CC  was  slightly  effaced  in  each  instance,  and  over¬ 
punched  with  an  O.  The  dies  were  subsequendy  sent  to  New  Orleans,  which 
was  turning  out  millions  of  silver  dollars,  and  used  effectively. 


1308  1900-S  MS-66  (PCGS).  A  satiny  gem.  Highly  lustrous  with 
slight  cameo  contrast  and  a  hint  of  warm  rose  on  the  obverse. 
Very  sharply  detailed,  including  the  hair  over  Miss  Liberty’s 
ear  and  the  eagle’s  breast  feathers,  areas  which  are  often 
found  poorly  defined.  While  the  obverse  of  this  coin  is  superb, 
with  virtually  no  imperfections  worthy  of  mention,  the  reverse 
is  absolutely  incredible,  probably  deserving  a  grade  two  points 
higher.  A  piece  with,  remarkably,  only  one  finer  graded  by 
PCGS. 

PCGS  Population:  49;  1  finer. 

Special  Quality  1900-S  Dollar 


1309  1900-S  MS-66  (PCGS).  Brilliant  and  lustrous.  A  coin  of  special 
quality.  Another  chance  to  bid  on  a  lovely  1900-S. 
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Long-Time  Classic  1901  Dollar 

Rare  Business  Strike 


1310  1901  MS-63  (NGC).  Light  golden  toning.  Better-than-average 
strike  for  this  issue.  Late  obverse  and  reverse  die  states.  Dis¬ 
counting  the  1895,  which  is  not  known  to  exist  at  all  in  Mint 
State,  the  1901  becomes  far  and  away  the  rarest  Philadelphia 
issue  in  this  format.  Only  occasionally  does  an  example  appear 
on  the  market,  and  then  the  specimen  offered  is  not  apt  to 
match  the  present  piece  in  grade. 


Superb  Gem  190 1-S  Dollar 


1311  190 1-S  MS-66  (PCGS).  Brilliant  and  lustrous.  Quite  well  struck 
and  attractive.  A  truly  beautiful  example  of  this  popular  and 
desirable  dollar. 

PCGS  Population:  14;  1  finer  (MS-67). 


1312  1902  Proof-66  (PCGS).  Admirers  of  beautiful  toning  will  find 
this  multi-hued  specimen  irresistible.  Dollars  of  this  date  are 
scarce  enough  in  Proof-65  grade,  scarcer  yet  if  Proof-66,  and 
even  scarcer  if  possessing  the  visual  appeal  that  this  piece  does. 

PCGS  Population:  9;  2  finer  (Proof-67  finest). 


High-Quality  Proof  1902  Dollar 


Superb  Gem  1902  Dollar 

None  Finer  Graded  by  NGC 


1313  1902  MS-67  (NGC).  Nearly  fully  brilliant  w  ith  just  a  tinge  of 
toning  on  the  peripheries.  A  lovely  example  which  is  sure  to 
please  its  new  owner.  The  NGC  Census  information  is  relevant 
and  points  out  in  a  dramatic  way  the  elusive  character  of  the 
piece. 

NGC  Census:  1;  none  finer. 


Superb  Gem  1902-S  Dollar 

The  Eliasberg  Coin 

1314  1902-S  MS-67  (PCGS).  A  lovely  speci¬ 
men  toned  in  shades  of  pale  gold  and 
lilac.  This  very  desirable  example  has 
excellent  strike,  high  numerical  grade 
and  marvelous  aesthetic  appeal.  A 
splendid  piece  in  its  own  right,  made 
all  the  more  desirable  by  its  direct 
connection  to  the  Eliasberg  Collec¬ 
tion. 

PCGS  Population:  3;  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasberg, 
Sr.  Collection ,  Lot  2318.  Earlier  pur¬ 
chased  directly  from  the  San  Francisco 
Mint  in  October  1902  by  J.M.  Clapp ; 
John  H.  Clapp.  Clapp  estate ,  1942,  to 
Louis  E.  Eliasberg  Sr. 


(photo  enlarged  to  twice  actual  size) 
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Desirable  1902-S  Dollar 


1315  1902-S  MS-66  (NGC).  A  satiny,  lustrous  gem  with  pale  orange- 
gold  toning.  An  attractive  example  which  is  mostly  well  struck, 
save  for  slight  weakness  over  Miss  Liberty’s  ear,  normally  the 
problematic  area  when  these  large  coins  were  produced. 

NGC  Census:  4;  1  finer  (MS-67). 


Brilliant  and  Lustrous  1903-0  Dollar 


1316  1903-0  MS-67  (PCGS).  Brilliant  and  fully  lustrous.  This  piece 
has  excellent  aesthetic  appeal. 

PCGS  Population:  20;  none  finer. 

In  August  of  1962  numerous  bags  of  this  date  were  released.  Prior  to  that 
time  the  1903-0  silver  dollar  was  considered  to  be  the  very  rarest  date  in  the 
series. 


Superb  Gem  1903-S  Silver  Dollar 


1317  1903-S  MS-66  (NGC).  Mostly  brilliant  with  areas  of  magenta 
and  blue  toning  on  the  peripheries.  The  1903-S  Morgan  is  a 
recognized  rarity  in  the  series  and  this  piece  should  command 
considerable  attention  when  it  is  offered  for  sale. 

NGC  Census:  3;  1  finer  (MS-67). 


Gem  Mint  State  1903-S  Dollar 


1318  1903-S  MS-65  (NGC).  Highly  lustrous  surfaces  glow  with  warm 
rose  and  blue  iridescence.  Sharply  struck,  all  details  are  bold. 
This  is  a  key  issue  with  less  than  sufficient  quantities  available 
in  high  grade  to  satisfy  the  demand.  The  1903-S  issue  has  an 
unusual  population  distribution  of  certified  coins  in  Mint  State 
grade  levels.  Considering  coins  run  through  the  leading  ser¬ 
vices,  most  Morgan  dollar  issues  have  a  sharply  declining  dis¬ 
tribution  beginning  with  larger  quantities  graded  at  the  MS-60 
or  MS-61  level  drifting  downward  to  smaller  quantities.  The 
1903-S  is  an  anomaly,  as  fewer  have  been  graded  in  the  MS-60 
to  62  grades  than  in  MS-63  and  MS-64.  At  the  MS-65  level  the 
normal  trend  resumes,  and  quantities  are  quite  small. 

NGC  Census:  16;  4  finer  (MS-67  finest). 


Extraordinary  1904  Morgan  Dollar 

Superb  Gem  Business  Strike 


1319  1904  MS-66  (NGC).  Attractive  olive  and  magenta  toning.  Well 
struck  and  rare  as  such.  For  a  long  time  the  Philadelphia  Mint 
dollars  of  1904  have  been  highly  prized,  and  relatively  few  ex¬ 
ist  in  extremely  high-grade  levels.  The  present  piece,  which 
stands  alone  in  the  NGC  Census,  may  well  represent  the  op¬ 
portunity  of  the  year  for  the  advanced  buyer. 

NGC  Census:  1;  none  finer. 
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Formerly  Famous  1904-0  $1 


1320  1904-0  MS-67  (PCGS).  Brilliant  and  lustrous.  A  spectacular 
coin  that  would  please  the  most  discriminating  buyer.  A  few 
small  toning  spots  are  noted  in  the  left  obverse  field.  Before 
the  Treasury  Release  of  1962,  this  was  considered  to  be  one  of 
the  great  rarities  in  the  Morgan  dollar  series.  Many  of  them 
came  to  light  when  long-hidden  bags  were  found,  with  the  re¬ 
sult  that  today  just  about  anyone  can  afford  a  nice  example. 
However,  among  those  in  existence,  nearly  all  are  in  lower 
grades  than  offered  here. 

PCGS  Population:  15;  none  finer. 


Gem  1904-S  $1  Rarity 


1321  1904-S  MS-65  (NGC).  Multi-hued  toning  on  both  obverse  and 
reverse.  Better-than-average  strike  for  this  issue.  A  splendid 
gem  specimen,  one  of  the  most  prized  San  Francisco  Mint 
coins  in  the  series.  Only  occasionally  do  we  have  an  example  of 
this  quality  to  present  for  sale. 

NGC  Census:  15;  3  finer  (MS-67  finest). 


Superb  “Zerbe  Proof”  1921  $1 


1322  1921  Morgan.  Zerbe  Dies.  Proof-66  (PCGS).  The  so-called 
“Zerbe  Proof’  with  attractive  light  golden  toning.  This  is  one 
of  the  more  curious  issues  in  the  Morgan  dollar  series.  The 
fields  of  the  coin  are  highly  prooflike,  perhaps  even  Proof  as 
per  PCGS,  but  not  of  the  deep  mirror  finish  seen  on  earlier 
Proofs  in  the  series.  Instead,  the  die  polishing  has  been  done 
somewhat  casually,  resulting  in  countless  tiny  raised  polishing 
lines,  swirls,  etc.  visible  under  even  low  magnification.  It  seems 
certain  that  these  were  struck  specially,  not  for  general  circula¬ 
tion. 

The  term  “Zerbe  Proof’  has  been  assigned  by  tradition  to 
Proofs  of  this  class,  struck  both  at  the  Philadelphia  and  San 
Francisco  mints.  In  contrast,  there  do  exist  a  few  1921  Morgan 
dollars  with  deep  mirror  surfaces,  and  these  are  known  as 
“Chapman  Proofs.”  An  expanded  commentary  on  the  various 
aspects  of  specially  struck  1921  dollars  can  be  found  in  the 
Bowers  book,  Silver  Dollars  and  Trade  Dollars  of  the  United 
States:  A  Complete  Encyclopedia. 

PCGS  Population:  4;  none  finer. 


Superb  Gem  1921  Morgan  Dollar 


1323  1921  Morgan.  MS-67  (NGC).  Portions  of  the  peripheries  ex¬ 
hibit  splashes  of  magenta  toning.  The  strike  is  quite  sharp  and 
the  surfaces  are  very  pleasing.  It  is  well  known  that  Morgan 
dollars  of  this  date  were  made  from  hastily  prepared  dies,  and 
often  even  high-grade  examples  can  be  quite  unsatisfactory  to 
the  eye.  The  present  piece  is  a  happy  exception.  While  it  is  by 
no  means  on  a  visual  par  with  Morgan  dollars  of  the  1878-1904 
era  (nor  are  any  others  of  the  1921  mintage),  in  its  own  con¬ 
text  it  is  one  of  the  finest  in  existence.  A  record  bid  is  ex¬ 
pected,  with  the  NGC  Census,  given  below,  providing  further 
encouragement. 

NGC  Census:  1;  none  finer. 
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Remarkable  192 1-S  Morgan  $1 


1324  192 1-S  Morgan.  MS-66  (NGC).  Lustrous  and  fully  brilliant. 
Late  obverse  and  reverse  die  state.  A  remarkable-quality  speci¬ 
men,  one  of  the  finest  certified.  How  remarkable  it  is  that  two 
pieces  should  appear  in  the  same  sale  (see  the  next  lot  as  well!) 

NGC  Census:  5;  none  finer. 

The  1921  Morgan  dollar  dies  were  from  a  new,  but  not  improved,  coinage 
hub  with  an  entirely  different  look  from  previous  issues  1878-1904.  Miss 
Liberty’s  hair  strands  have  a  thicker,  coarser  appearance  and  the  eagle’s 
breast  is  entirely  different,  appearing  similar  to  the  “flat  breast”  of  the  1878 
reverse. 

By  1910,  silver  dollars  of  the  Morgan  type  had  not  been  struck  for  a  num¬ 
ber  of  years,  since  1904,  and  it  was  thought  that  no  more  would  ever  be 
made.  Accordingly,  the  hubs  from  which  master  dies  and,  in  turn,  working 
dies,  are  made  were  destroyed.  When  a  hurry  up  call  came  in  1921  to  turn 
out  more  silver  dollars,  the  Morgan  motif  wras  hastily  resurrected,  and  new 
hubs  were  created. 


Amazing  Gem  192 1-S  Dollar 

Final  Morgan  Dollar  Issue 


1325  192 1-S  Morgan.  MS-66  (NGC).  A  satiny,  lustrous  gem  with  a 
whisper  of  pale  gold  and  iridescent  toning.  Nicely,  although 
not  fully,  struck  and  possibly  one  of  the  very  finest  for  the 
grade. 


Gem  1921  Peace  Dollar 

Extraordinary  Eye  Appeal 


1326  1921  Peace.  High  Relief.  MS-66  (PCGS).  Attractive  delicate 
toning  in  pale  gold  and  lavender.  Far-better-than-average 
strike  for  this  issue  though  not  completely  full. 

The  high  relief  of  the  new  Peace  dollar  design  created  problems.  Not  only 
did  the  coins  generally  have  poorly  defined  motifs,  but  the  extreme  pressure 
required  to  strike  these  led  to  massive  die  breakage,  slowing  production  to  a 
snail’s  pace.  The  next  year,  the  design  was  drastically  altered  to  shallow  re¬ 
lief  in  order  to  assist  in  production. 

The  design  was  by  Anthony  de  Francisci,  who  stated  that  he  used  his  wife, 
the  former  Teresa  Cafarelli,  as  the  model.  However,  even  a  cursory  exami¬ 
nation  of  the  facial  features  of  the  1921  Peace  dollar  with  those  of  the  1907 
Indian  Head  $10  gold  coin  will  reveal  many  similarities.  Of  course,  there  are 
only  so  many  different  ways  that  a  face  and  chin  can  be  rendered  in  profile 
on  a  coin,  but  still  there  is  a  startling  resemblance  between  the  two. 


Gem  1921  Peace  Dollar 

Another  Remarkable  Specimen 


1327  1921  Peace.  High  Relief.  MS-66  (NGC).  Satiny,  lustrous  sur¬ 
faces  exhibit  splashes  of  vibrant  rose  toning.  Nicely  (though 
not  fully)  struck  at  the  centers. 


Desirable  1921  Peace  Dollar 

David  Hall:  “All-Time  Classic” 

1328  1921  Peace.  High  Relief.  MS-65  (PCGS).  Superb,  satiny  lustre 
with  surfaces  that  are  mostly,  if  not  completely,  brilliant. 
Weakness  at  the  center  of  the  obverse  and  reverse,  typical  of 
most  known  examples  of  this  issue.  Struck  with  high-relief  fea¬ 
tures,  as  are  all.  However,  the  striking  was  not  as  hoped  for, 
and  in  the  next  year  the  general  run  of  business  strikes  con¬ 
sisted  of  coins  made  from  modified,  shallow-feature  dies. 
PCGS  founder  David  Hall  commented,  in  a  1991  issue  of  his 
Inside  View  newsletter,  that  this  is  “one  of  America’s  all-time 
classic  coin  issues.” 
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Superb  Gem  1923-D  Peace  Dollar 


1329  1923-D  MS-66  (PCGS).  Brilliant  and  lustrous.  Better-than-aver- 
age  strike  for  this  issue.  Considering  that  the  market  for  Peace 
dollars  is  somewhat  quiet  at  the  moment  (although  not  quite 
so  quiet  as  it  was  a  year  or  two  ago),  and  considering  that  the 
present  piece  is  in  extraordinary  condition,  we  sense  a  market 
opportunity  in  the  offing! 

PCGS  Population:  20;  none  finer. 


Important  1923-S  Peace  Dollar 


1330  1923-S  MS-65  (PCGS).  Brilliant  and  lustrous.  Far-better-than 
average-strike  for  this  issue  and  rare  as  such.  In  this  preserva¬ 
tion  the  1923-S  is  one  of  the  more  important  issues  in  the 
1921-1935  Peace  dollar  series.  The  present  piece  should  attract 
enthusiastic  bidding. 


Superb  Gem  1924  Peace  Dollar 


1331  1924  MS-67  (NGC).  Hints  of  brownish  gold  toning  on  the  ob¬ 
verse.  Common  as  a  date,  but  quite  elusive  at  this  level,  as,  in¬ 
deed,  the  NGC  Census  figure  indicates. 

NGC  Census:  13;  none  finer. 


Notable  1924-S  Peace  Dollar 


1332  1924-S  MS-65  (NGC).  Lustrous  and  brilliant.  The  reverse 
strike  is  better  than  usually  seen.  This  specimen  is  of  notable 
quality  overall  and  will  be  highly  appreciated  by  anyone  en¬ 
deavoring  to  assemble  a  full  set  of  Peace  dollars  in  the  MS-65 
category. 


Important  Gem  1925-S  Peace  Dollar 

Quality  Seldom  Seen 


1333  1925-S  MS-65  (NGC).  Satiny,  lustrous  surfaces  exhibit  nearly 
full  brilliance.  Above-average  strike  for  this  issue  with  immacu¬ 
late  surfaces,  one  of  the  nicest  we  have  ever  handled.  This  is 
one  of  the  three  rarest  Peace  dollar  issues  in  gem  condition. 


Key  1925-S  Peace  Dollar 


1334  1925-S  MS-65  (NGC).  Brilliant  and  lustrous.  Usual  softness  of 
strike  at  the  centers  as  is  common  for  this  date  and  mint.  A  key 
to  the  series,  one  of  the  prime  issues  of  the  design. 
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Extraordinary  1926-D  Peace  Dollar 


( photo  enlarged  to  twice  actual  size ) 

1335  1926-D  MS-67  (NGC).  Sharply  struck,  fully  lustrous,  and  very 
attractive.  Splashes  of  reddish  brown  toning  are  seen  at  the 
obverse  periphery,  while  the  reverse  is  toned  delicate  gold  and 
violet.  An  extraordinary  specimen  of  a  variety  that  is  plentiful 
in  lower  grades  but  at  this  level  is  a  rarity. 

NGC  Census:  3;  none  finer. 


Time  To  Buy  This  1927-D  Peace  Dollar 

Beautiful  Gem 


1336  1927-D  MS-65  (NGC).  Quite  well  struck.  The  obverse  lustre  is 
somewhat  subdued.  This  is  the  rarest  Denver  Mint  Peace  dol¬ 
lar  in  Mint  State  and  is  desirable  as  such.  A  few  years  ago  a 
quantity  of  2,500  pieces  came  on  the  market,  and  we  enjoyed 
immensely  the  opportunity  to  handle  several  hundred  of  these 
on  a  secondary  basis.  By  now,  nearly  all  of  these  have  found 
new  homes,  and  we  expect  that  the  market  will  tighten  in  the 
next  several  years.  Right  now  would  seem  to  be  the  time  to 
buy.  Incidentally,  within  the  aforementioned  group,  most 
were  at  lower  Mint  State  levels. 


Brilliant  Gem  Mint  State  1927-S 


1337  1927-S  MS-65  (NGC).  Brilliant  and  lustrous.  Better-than-aver- 
age  strike  for  this  issue.  This  piece  has  great  eye  appeal  and 
will  fit  nicely  in  any  top  notch  Peace  dollar  set. 
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Highly  Significant  1928-S  Peace  Dollar 


(photo  enlarged  to  twice  actual  size) 

1338  1928-S  MS-65  (PCGS).  Attractive  satiny  surfaces  with  delicate 
gold  toning.  Better-than-average  strike  for  the  issue.  In  this 
grade  the  192 1-S  is  quite  rare  and  is  highly  important,  far  out¬ 
classing  in  elusivity  its  better-known  Philadelphia  Mint  coun¬ 
terpart,  the  latter  also  having  a  lower  mintage  than  the  1928-S. 
One  can  readily  imagine  that  specialists  who  have  spent  several 
years  putting  together  a  nice  set  of  Peace  dollars  and  lack  only 
two  or  three  pieces  have  the  1928-S  on  their  want  list.  We  sug¬ 
gest  a  very  liberal  bid  for  this  truly  exciting  coin! 


Splendid  1934-D  Peace  Dollar 


1339  1934-D  MS-66  (NGC).  Lustrous  with  pale  blue  and  gold  toning 
over  lustrous  surfaces.  A  rarity  in  this  state  of  preservation.  A 
splendid  example  with  few  peers. 

NGC  Census:  13;  1  finer  (MS-67). 


Popular  1934-S  Rarity 

Always  in  Demand 


1340  1934-S  MS-65  (PCGS).  A  satiny  gem  specimen  of  this  key  date, 
with  strong  lustre  and  a  hint  of  champagne  iridescence.  Some 
deep  silver  gray  speckling  is  noted  at  the  rims,  mainly  on  the 
obverse.  Although  other  issues  are  rarer  and  more  expensive 
in  gem  quality,  the  1934-S  is  the  most  often  mentioned  Peace 
dollar  issue  when  numismatists  discuss  key-date  coinage. 


Famous  1934-S  Rarity 


1341  1934-S  MS-65  (PCGS).  Brilliant  and  lustrous.  Slightly  better- 
than-average  strike  for  this  issue.  Regarding  the  number,  we  feel 
that  this  is  a  “high  end”  coin  and  will  hold  its  own  with  pieces 
called  MS-66.  Of  course,  bidders  are  welcome  to  make  their 
own  determination  in  this  regard— call  it  whatever  you  wash. 


Lustrous  Gem  1934-S  Dollar 

Another  Superb  Specimen 


1342  1934-S  MS-65  (NGC).  A  lustrous  gem  with  satiny  surfaces  and 
pale  golden  toning.  Seldom  are  we  able  to  offer  three  superb 
gem  examples  of  this  issue.  This  example  is  sharply  struck,  in 
the  context  of  the  design,  and  is  sure  to  delight  the  specialist. 

Be  sure  to  consider  our  One  Lot  Only  bidding  option  if  vou  are  not  at¬ 
tending  the  sale  in  person.  In  this  way  you  can  bid  on  three  examples  of  the 
1934-S  in  MS-65  grade  but  be  assured  of  winning  no  more  than  one 
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Trade  Dollars 

Trade  dollars  have  long  been  one  of  our  favorite  series  from 
both  historical  and  numismatic  viewpoints.  Recently  we  were 
perusing— for  the  second  or  third  time— through  R.  Henry 
Linderman’s  1878  book.  Money  and  Legal  Tender,  which  is  a 
necessary  part  of  the  library  of  any  advanced  specialist  (per¬ 
haps  we  should  reprint  it!).  We  came  across  the  notation,  which 
we  had  forgotten,  that  in  the  early  days  it  was  proposed  to  call 
the  trade  dollar  the  Union.  More  familiar  is  the  fact  that  in  1872 
the  denomination  was  called  the  Commercial  dollar  by  some, 


Important  1874-CC  Trade  Dollar 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

1343  1874-CC  MS-65  (NGC).  Brilliant  and  satiny  silver  surfaces. 
Strong  cartwheel  lustre  enhances  the  visual  appeal.  Details 
mostly  bold,  though  some  weakness  is  noted  around  the  ob¬ 
verse  periphery,  most  noticeably  in  the  stars  from  8:00  to  1:00. 
A  virtual  cobweb  of  fine  die  cracks  around  the  circumference 
of  each  side  is  indicative  of  well-used  dies. 

This  piece  is  tied  for  the  finest  certified  by  NGC,  not  only  in 
theory,  but  in  actual  practice  in  the  present  sale— of  the  four 
pieces  certified  at  this  level,  we  offer  50%  of  the  population! 
See  our  comments  under  the  following  lot. 

NGC  Census:  4;  none  finer. 


and  then  the  nomenclature  trade  dollar  was  decided  upon. 

Coin  for  coin,  year  for  year,  business  strike  trade  dollars  of 
the  1873-1878  era  are  far  rarer  than  are  the  later  Morgan 
dollars  (1878-1921).  That  is,  a  typical  or  average  trade  dollar  is 
apt  to  be  much  harder  to  find  than  a  typical  or  average  Morgan 
dollar;  we  realize  that  the  dates  of  business  strikes  do  not 
overlap  except  for  1878. 

In  its  day  the  trade  dollar  was  a  sensational  success  for  its 
intended  purpose,  for  circulation  in  the  Orient.  However,  its 
life  was  cut  short  on  February  28,  1878,  when  the  Bland-Allison 
Act  replaced  the  trade  dollar,  creating  the  Morgan  silver  dollar. 


Gem  1874-CC  Trade  Dollar 

Tied  for  Finest  Known 


( photo  enlarged  to  twice  actual  size) 

1344  1874-CC  MS-65  (NGC).  A  superb  example  with  frosty  ivory  lustre 
splashed  with  wisps  of  russet  toning.  Slightly  weak  impression, 
primarily  among  the  upper  obverse  stars  and  Miss  Liberty’s  head, 
as  well  as  the  top  of  the  right  (viewer’s  left)  wing.  It  is  worth  re¬ 
peating  the  comments  in  our  Silver  Dollar  Encyclopedia  regarding 
Mint  State  examples  of  this  issue:  “The  1874-CC  is  one  of  the  rar¬ 
est  of  all  trade  dollars  in  high  Mint  State  grades  (MS-64  or  better); 
very  few  are  known  to  exist. ...  Collectors  did  not  save  mintmarks, 
trade  dollars  were  not  in  favor  with  numismatists,  and,  in  any 
event,  most  coins  were  exported.  I  have  never  seen  an  MS-65 
coin,  and  I  am  not  certain  that  one  exists  at  this  level.  MS-64  ex¬ 
amples  are  rarities,  and  an  estimated  10  to  20  survive.” 
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Spectacular  1876-CC  Trade  Dollar 

Choice  Mint  State 
Rarely  Encountered 


(photo  enlarged  to  twice  actual  size) 

1345  1876-CC  Type  I/I.  MS-64  (NGC).  This  is  one  of  the  most  excit¬ 
ing  coins  in  the  present  sale  for  anyone  interested  in  trade  dol¬ 
lars.  Mint  State  examples  of  this  issue  are  rarely  encountered 
in  any  numerical  grade.  When  as  choice  as  this,  examples  are 
virtually  never  available.  This  is  the  second  finest  we  recall  hav¬ 
ing  handled;  only  the  Eliasberg  Collection  coin  exceeds  it.  In 
MS-64  quality  we  believe  that  just  three  or  four  examples  sur¬ 
vive.  The  date  is  just  beginning  to  gain  in  popularity  with  most 
specialists  now  realizing  how  challenging  nice  examples  are  to 
find. 

NGC  Census:  2;  none  finer. 


Delightful  Mint  State  1876-S  Trade  Dollar 

Type  I  Obverse  and  Reverse 


1346  1876-S  Type  I/I.  MS-65  (NGC).  Fully  brilliant  and  sharply 
struck.  Lustrous  surfaces  are  very  nearly  flawless.  Gem  trade 
dollars  are  becoming  increasingly  difficult  to  locate  with  the 
recent,  semi-dramatic,  and  justly  deserved  increased  interest  in 
this  series.  This  is  a  wonderful  candidate  for  the  type  collector 
or  someone  who  simply  wants  to  own  an  example  of  this  his¬ 
toric  denomination. 


Gem  1877-S  Trade  Dollar 

Prooflike  Surfaces 


1347  1877-S  MS-65  (PCGS).  Fully  brilliant  and  extremely  sharply 
struck  with  reflective  prooflike  fields.  A  delightful  example  of 
this  popular  design.  Although  the  San  Francisco  Mint  issues 
from  1875  through  1878  are  the  most  common  of  all  trade 
dollars  in  lower  grades,  very  few  survive  today  in  the  gem  cat¬ 
egory.  Although  this  issue  had  the  highest  mintage  of  any 
trade  dollar,  the  vast  majority  of  over  nine  million  struck  were 
exported  to  China  with  the  result  that  relatively  few  remained 
in  this  country.  Today  on  the  numismatic  market,  the  typical 
1877-S  trade  dollar  is  apt  to  be  worn  or  in  low  ranges  of  Mint 
State.  We  estimate  less  than  100  MS-65  examples  remain  to¬ 
day,  just  one  out  of  every  95,000  struck! 
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Appealing  1878  Trade  Dollar 

Superb  Gem  Proof-67 


(photo  enlarged  to  twice  actual  size ) 

1348  1878  Proof-67  (NGC).  An  incredible  gem  with  brilliant  cameo 
devices  framed  by  intense  russet  and  blue  iridescence  at  the 
peripheries.  Amazing  eye  appeal!  This  is  one  of  the  very  finest 
imaginable  survivors  from  an  original  Proof  mintage  of  just 
900  coins.  No  business  strike  trade  dollars  were  produced  in 
Philadelphia  this  year.  The  end  of  an  era  is  marked  by  this  is¬ 
sue,  with  all  trade  dollars  dated  1879  through  1885  being 
struck  only  in  Proof  format. 

NGC  Census:  3;  none  finer. 


Gem  Proof  1878  Trade  Dollar 

Another  Notable  Specimen 


1349  1878  Proof-66  (PCGS).  Mirrored  fields  and  frosted  devices 
richly  and  deeply  toned  in  shades  of  iridescent  gold,  violet, 
and  blue.  Sharply  struck  in  all  areas  of  the  design,  as  expected 
for  these  issues.  With  the  passage  of  the  Bland-Allison  Act 
early  in  1878,  the  trade  dollar  became  an  unnecessary  coin. 
Although  San  Francisco  and  Carson  City  had  produced  quan¬ 
tities  in  this  year,  from  1878  to  the  end  of  the  series,  the  Phila¬ 
delphia  Mint  produced  these  only  in  Proof  format. 

PCGS  Population:  8;  2  finer  (Proof-68  finest). 

As  related  in  our  Encyclopedia,  most  of  the  900  Proofs  still  survive.  The  two 
leading  grading  services,  PCGS  and  NGC,  offer  combined  total  certifica¬ 
tions  numbering  350  submissions,  but  this  probably  includes  duplicate  grad¬ 
ing  of  certain  specimens. 

From  the  beginning  of  the  trade  dollar  series,  1873  through  1877,  three 
mints  produced  the  denomination:  Philadelphia,  Carson  City,  and  San  Fran¬ 
cisco.  In  1878  the  San  Francisco  and  Carson  City  facilities  turned  out  some 
business  strikes  early  in  the  year,  but  Philadelphia  did  not,  the  latter  limiting 
its  production  to  Proofs  for  collectors’  cabinets. 

From  Superior  Stamp  &  Coin 's  auction  of  the  Margene  Heathgate 
Collection,  June  2-3,  1997,  Lot  979. 
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Virtually  Perfect  1879  Trade  Dollar 

Proof-68  (NGC) 


Only  One  Finer  Trade  Dollar 


(photo  enlarged  to  twice  actual  size) 

1350  1879  Proof-68  (NGC).  This  is  one  of  the  very  finest  trade  dol¬ 
lars  in  existence.  From  this  point  forward,  through  1885-dated 
issues,  only  Proof  trade  dollars  were  struck  for  collectors.  This 
coin  features  dazzling  aesthetic  appeal  with  iridescent  toning 
ranging  from  light  amber  to  deep  blue.  The  devices  have  a 
cameo  appearance.  This  issue  has  the  second  highest  Proof 
mintage  of  all  trade  dollars,  following  only  the  1880  issue. 
Most  survivors,  however,  are  of  lower  numeric  grades  with  just 
3%  of  those  certified  receiving  grades  higher  than  Proof-66. 

NGC  Census:  2;  none  finer.  For  the  entire  trade  dollar  series,  only  one  coin 
(dated  1883)  has  received  the  higher  Proof-69  grade  and  just  2  have  been 
graded  Proof-68  by  NGC! 


Gem  Proof  1879  Trade  Dollar 

Superb  Cameo  Contrast 


135 1  1879  Proof-66  (NGC).  A  lovely  gem  with  strong  lustre  and  just  a 
whisper  of  golden  toning.  The  frosted  motifs  and  deep  mirror 
fields  form  a  deep  cameo  contrast.  Only  Proofs  were  struck, 
these  to  the  extent  of  1,541  coins,  for  sale  to  collectors  and 
speculators.  Toward  the  end  of  this  year  there  was  an  invest¬ 
ment  flurry  in  this  denomination  (with  certain  extensions  to  the 
gold  dollar  denomination  as  well),  and  many  citizens  ordered 
pieces  through  banks.  Still,  as  none  were  made  for  general  circu¬ 
lation,  the  overall  mintage  is  small  in  a  relative  sense. 


Gem  Proof  1880  Trade  Dollar 


1352  1880  Proof-66  (NGC).  A  lovely  gem  Proof  example  with  deep 
russet  toning  framed  by  bright  blue.  The  Proof  mintage  hit  a 
record  high  of  1,987  coins,  a  production  level  never  to  be  seen 
again  in  the  trade  dollar  series.  Over  63%  of  these  were  struck 
in  the  first  quarter  of  the  year,  riding  on  the  coattails  of  a  col¬ 
lector  rush  to  acquire  examples  which  were  believed  to  have 
future  investment  potential. 


Brilliant  Proof  1880  Trade  Dollar 


1353  1880  Proof-65  (NGC).  A  fully  brilliant  Proof  with  sharplv  de¬ 
tailed  cameo  devices.  Very  pleasing  quality;  ideal  for  the  collec¬ 
tor  who  prefers  coins  that  are  completely  untoned. 
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Phenomenal  1881  Trade  Dollar 


(photo  enlarged  to  twice  actual  size ) 

1354  1881  Proof-67  (PCGS).  One  of  the  most  visually  appealing 
trade  dollars  we  have  handled  in  quite  some  time.  Although 
others  in  the  present  sale  have  received  higher  grades,  none 
are  more  attractive  than  this.  Fully  brilliant  cameo  devices  with 
deep  mirrored  fields.  This  has  the  appearance  that  is  some¬ 
times  referred  to  as  “black  and  white.”  Positioning  the  coin 
vertically  below  a  light  source,  so  that  it  can  reflect  a  dark  back¬ 
ground  behind  the  viewer,  the  devices  appear  bright  white, 
while  the  deep  mirror  fields  appear  to  be  black.  By  any  view¬ 
point  this  coin  is  among  the  finest  trade  dollars  in  existence 
anywhere. 


Amazing  Proof  1881  Trade  Dollar 

Superb  Cameo  Gem 


1355  1881  Proof-65  (PCGS).  A  lovely  gem  cameo  Proof,  with  deep 
mirror  fields  and  frosty  devices.  Nearly  “white”  save  for  a  whis¬ 
per  of  gold  toning.  Extremely  sharp  strike  for  this  issue,  which 
is  often  seen  with  very  flat  head  and  star  details.  This  example 
is  from  a  minutely  doubled  reverse  die,  the  doubling  most 
prominent  on  the  inscription  420  GRAINS.  After  the  specula¬ 
tor  fever  diminished  early  in  1880,  mintage  quantities  of  trade 
dollars  were  reduced.  Just  960  Proofs  were  struck  this  year 
with  over  500  certified  today.  As  the  1881  trade  dollar  is  valu¬ 
able  and  desirable  at  all  Proof  levels,  and  as  often  a  small  dif¬ 
ference  in  Proof  grade  can  make  a  big  difference  in  price,  we 
imagine  that  many  of  the  population  figures  are  simply  resub¬ 
missions  of  identical  pieces. 


Superb  Proof  1883  Trade  Dollar 

Final  Year  Publicly  Sold 


1356  1883  Proof-66  (NGC).  Cameo  Proof  with  faint  champagne 
toning.  Very  sharply  detailed,  even  more  so  than  many  other 
Proofs  of  this  era.  This  issue  marks  the  end  of  the  popular 
trade  dollar  series  for  most  collectors.  Among  Proof  trade  dol¬ 
lars  of  the  later  Proof-only  dates  1878-1883,  the  1883  is  one  of 
the  most  highly  prized. 


Gem  Proof  1883  Trade  Dollar 

1357  1883  Proof-65  (NGC).  A  pale  golden  gem  with  a  strong 
strike  and  attractive  cameo  contrast. 

By  this  time  the  trade  dollar  was  considered  to  be  an  annoyance  by 
Mint  Director  Horatio  Burchard,  while  President  Chester  A.  Arthur 
called  this  an  embarrassment  to  the  currency  system.  Of  course,  neither 
man  was  a  numismatist,  and  we  wouldn’t  be  a  bit  surprised  if  neither 
lacked  knowledge  of  the  history  of  the  trade  dollar,  why  it  was  minted  in 
the  first  place,  and  the  great  success  such  pieces  enjoyed  in  the  Orient  un¬ 
til  they  became  the  victim  of  a  political  boondoggle,  the  Bland-Allison  Act 
of  February  28,  1878. 
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1358  1883  Proof-62  (PCGS).  Pearl  gray  toning  evenly  distributed  on 
mirror  fields  and  satiny  devices.  A  Proof-only  issue,  one  of  979 
examples  of  the  date  struck. 

Of  the  two  dates  in  the  trade  dollar  series  that  follow  the  Proof-only  1883 
issue,  the  1884  trade  dollar  rarity  is  thought  to  have  a  mintage  of  only  10 
pieces,  while  the  1885  issue  is  twice  again  as  rare,  having  an  estimated  mint¬ 
age  of  just  five  pieces.  Indeed,  the  Proofs  of  the  1884  and  1885-dated  Trade 
dollars  were  not  even  known  to  the  numismatic  community  until  1908, 
when  Captain  John  Haseltine  offered  six  examples  of  the  1884  date  for  sale, 
all  of  which  came  from  the  estate  of  William  Idler,  longtime  “friend”  of  the 
Mint. 

GOLD  DOLLARS 

Our  offering  of  gold  dollars  is  laden  with  the  rarest  of  the 
rare,  the  most  desirable  of  the  desirable!  In  fact,  it  is  remark¬ 
able  for  its  absence  of  low-condition,  “ordinary  "  pieces! 


Sensational  1849-C  Gold  Dollar 

Closed  Wreath  Variety 


(photo  enlarged  to  twice  actual  size) 

1359  1849-C  Closed  Wreath.  MS-62  (PCGS).  Lustrous  with  some 
deeper  gold  and  olive  highlights.  Sharply  struck  with  slightly 
reflective  fields.  Similar  to  most,  if  not  all,  known  specimens, 
the  obverse  has  a  slightly  convex  appearance.  This  is  one  of  the 
very  finest  known  examples.  In  his  reference,  Charlotte  Mint 
Gold  Coins,  1838-1861 ,  Doug  Winter  noted  that  just  four  to  six 
Mint  State  examples  exist.  This  specimen  is  from  the  Charles 
Jay  Collection,  sold  by  Stack’s  in  October  1967.  The  cataloguer 
of  that  firm  noted  the  following:  “Brilliant  Uncirculated,  semi¬ 
proof  surface.  Boldly  struck.  Far  superior  to  the  Pierce, 
Wolfson,  Ward,  or  Walton  examples.  A  new  record  price 
should  be  established  for  this  date.”  In  that  sale,  over  31  years 
ago,  this  lovely  coin  brought  $650.00. 

PCGS  Population:  3;  2  finer  (MS-63  finest). 

When  he  compiled  United  States  Gold  Coins,  An  Analysis  of  Auction  Records, 
in  1975,  David  Akers  reported  an  average  grade  of  VF-29  for  this  issue.  Cur¬ 
rently,  the  combined  populations  of  PCGS  and  NGC  suggest  an  average 
grade  of  EF-44.  In  either  event,  the  specimen  offered  here  far  outdistances 
the  average. 

Quoting  the  price  of  1967  brings  to  mind  the  situation  experienced  by  just 
about  all  old-time  collectors.  During  their  lifetimes  they  enjoyed  numismat¬ 
ics  and  all  of  the  perks,  including  pride  of  ownership,  the  opportunity  for 
the  study  of  varieties,  delving  into  interesting  books  and  references,  and 
more.  At  the  same  time  the  coins  rewarded  their  owners,  and  as  the 
economy  expanded,  inflation  took  place,  and  coin  collecting  became  more 


popular,  prices  rose.  Time  and  again,  collections  that  cost  but  a  modest 
amount  to  assemble  brought  a  veritable  fortune  when  sold  at  auction.  Con¬ 
tinuing  the  theme,  no  doubt  the  price  recorded  for  this  particular  coin  in 
January  1999  will  turn  out  to  leave  the  old  price  of  $650  far  in  the  shade. 
From  Stack’s  sale  of  the  Jay  Collection,  October  1967,  Lot  186. 


Rare  1850-D  Gold  $1 


(photo  enlarged  to  twice  actual  size ) 

1360  1850-D  AU-55  (ANACS).  A  lustrous  specimen  of  a  rare  date 
from  the  Dahlonega  Mint,  one  of  only  8,382  pieces  struck.  A 
few  tiny  marks  are  seen,  but  the  surfaces  are  still  quite  nice  for 
this  early  branch  mint  gold  dollar.  Struck  from  lightly  clashed 
dies. 


Mint  State  1854-D  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

1361  1854-D  MS-61  (NGC).  Somewhat  softly  struck  as  is  common 
for  Dahlonega  Mint  issues,  most  noticeably  at  the  obverse  cen¬ 
ter.  Soft  golden  mint  lustre  on  each  side.  Many  heavy  die  lines 
visible  in  the  fields  indicate  heavy  polishing  and  maintenance 
of  the  dies.  A  nice  example  of  the  rarest  Type  I  Dahlonega 
Mint  gold  dollar. 

NGC  Census:  6;  3  finer  (MS-63  finest). 
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Lovely  1855  Gold  $1 

Mint  State  Type  II  Rarity 


(photo  enlarged  to  twice  actual  size) 

1362  1855  Type  II.  MS-64  (NGC).  Frosty  bright  yellow  gold  lustre 
with  a  few  very  minor  surface  marks.  The  reverse  has  faint 
clash  marks  along  with  a  few  diagonal  striations.  This  is  a  very 
attractive  example,  certainly  quite  desirable  as  very  few  exist  in 
the  higher  Mint  State  grades. 

The  Indian  Princess  motif,  by  James  B.  Longacre,  was  first  used  in  1854 
on  the  Type  II  gold  dollar  and  on  the  new  $3  denomination.  The  headdress 
displays  fluffy  ends  of  the  plumes  or  feathers.  Years  later,  circa  1863,  several 
Civil  War  token  dies  were  made  in  the  private  sector  by  adapting  the  motif. 


Choice  Mint  State  1855  Gold  Dollar 

Popular  “Indian  Princess”  Design 


(photo  enlarged  to  twice  actual  size ) 

1363  1855  MS-63  (PCGS).  Sharply  struck  with  lovely  orange-gold 
lustre.  Minimal  surface  marks  are  present,  accounting  for  the 
grade  assigned.  Light  clash  marks  are  present  on  the  obverse, 
those  on  the  reverse  much  heavier.  A  minor  bulge  in  the  up¬ 
per  right  portion  of  the  obverse  is  characteristic  of  many  Type 
II  gold  dollars. 

From  our  sale  of  the  Pennsylvania  Cabinet,  November  1997,  Lot 
1151. 


Lustrous  1855-0  Gold  Dollar 


(photo  enlarged  to  twice  actual  size.) 

1364  1855-0  AU-58.  Lustrous  yellow  gold  with  sharp  design  details. 
A  few  minor  hairlines  and  other  imperfections  are  noted.  A 
scarce  issue  that  is  made  more  desirable  by  its  status  as  the 
only  Type  II  gold  dollar  struck  in  New  Orleans. 


Low-Mintage  1860-D  Gold  Dollar 

Mintage:  1,566 


(photo  enlarged  to  twice  actual  size) 

1365  1860-D  VF-35.  Some  lustre  remains  in  the  protected  design  ar¬ 
eas.  Authentic  examples  of  this  rarity  are  always  seen  with 
weakness  at  the  U  of  UNITED;  on  this  specimen,  that  letter  is 
weak  and  the  N  following  it  is  practically  nonexistent.  Addi¬ 
tionally,  the  rim  in  that  area  is  broad  and  lacking  any  dentils, 
with  that  area  on  the  reverse  exhibiting  the  same  lack  of  detail. 
Of  course,  to  the  specialist  in  Dahlonega  coins  this  description 
will  be  recognized  as  “par  for  the  course,”  as  such  pieces  were 
struck  casually  with  little  attention  to  sharpness.  Interestingly, 
the  same  obverse  die  with  its  weaknesses  was  used  the  follow¬ 
ing  year  to  strike  the  1861-D  gold  dollars. 

Quarter  Eagles 

Quality  and  rarity  combined  create  a  short  but  quite  illustri¬ 
ous  offering  of  quarter  eagles  of  this  denomination.  A  Mint 
State  1806/ 4  will  attract  attention  as  will  several  Charlotte  and; 
Dahlonega  pieces— always  in  numismatic  season— and  superb 
later  dates. 


Mint  State  1806/4  Quarter  Eagle 

Amazing  Quality 


(photo  enlarged  to  twice  actual  size) 

1366  1806/4  Breen-IA,  Breen-6122.  MS-60  (PCGS).  Reflective 
prooflike  lustre  with  sharp  peripheral  details.  Evidence  of 
weak  striking  at  the  center  of  the  obverse  and  reverse,  along 
with  light  horizontal  and  vertical  adjustment  marks  across  the 
bust.  Minor  abrasions  are  noted,  especially  in  the  obverse 
fields,  obviously  accounting  for  the  assigned  grade.  Early  die 
state  with  a  very  faint  crack  through  the  tops  of  LIBERTY.  This 
is  a  scarce  issue  in  any  grade  and  almost  unheard  of  in  Mint  State 
preservation.  For  the  connoisseur  or  specialist  here,  indeed,  is  a 
truly  memorable  opportunity! 

PCGS  Population:  2;  1  finer  (MS-61).  In  fact,  PCGS  and  NGC  have  com¬ 
bined  to  grade  just  102  examples  of  the  entire  type  at  MS-60  or  better  grades. 
Of  these,  40  were  dated  1807  and  just  six  examples  are  of  this  1806/4  issue. 

From  the  Pennsylvania  Cabinet. 
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Mint  State  1839/8-D  $2.50 

First  Dahlonega  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

1367  1839/8-D  MS-60  (PCGS).  Bright  yellow  gold  surfaces  with  a 
few  trivial  marks  commensurate  with  the  grade.  Some  striking 
softness  is  noted  in  Miss  Liberty’s  hair,  above  her  ear,  and 
through  the  central  portion  of  the  reverse  eagle.  Pleasing 
golden  lustre  in  the  protected  field  recesses. 

NGC  Census:  2;  4  finer  (MS-64  finest). 


Incredible  1847-C  Quarter  Eagle 

Choice  Mint  State 
Fully  Struck 


(photo  enlarged  to  twice  actual  size ) 

1368  1847-C  MS-63  (PCGS).  Lustrous  light  green-gold  with  slightly 
reflective  fields  and  only  a  few  microscopic  imperfections.  Ab¬ 
solutely  full  strike  with  every  detail  exquisitely  rendered.  Every 
star  is  sharp,  Miss  Liberty’s  hair  details  are  crisp,  even  the 
eagle’s  talons  are  completely  defined.  The  feathers  surround¬ 
ing  the  shield  are  fully  detailed,  an  unusual  situation  for  this 
issue  (for  a  typically  struck  example,  check  the  illustrations  in 
just  about  any  other  catalogue  offering  the  variety.)  In  his 
book  on  the  series,  Doug  Winter  noted  that  this  is  the  only 
Charlotte  Mint  quarter  eagle  “realistically  obtainable  in  choice 
condition,”  making  it  popular  with  type  collectors.  He  also 
notes  that  all  specimens  “show  considerable  weakness  on  the 
feathers  nearest  to  the  shield.”  This  is  certainly  one  of  the 
highlights  of  this  remarkable  sale  and  stands  high  among  the 
notable  pieces  offered.  Without  doubt,  the  present  1847-C  will 
be  a  centerpiece  in  the  cabinet  of  its  next  owner. 

PCGS  Population:  6;  3  finer  (MS-64  finest). 

Minor  clash  marks  are  present  on  the  reverse  of  this  specimen,  and  heavy 
die  polishing  lines  are  visible  on  both  obverse  and  reverse.  Such  marks,  on 
the  dies  (not  having  anything  to  do  with  what  happened  to  the  coin  after  it 
was  struck)  are  of  increasingly  important  interest  to  specialists  today.  In  the 
present  era,  more  than  ever  before,  minute  die  characteristics  are  being  ex¬ 
amined  in  detail,  publicized  in  specialized  journals,  and  contemplated  as 
clues  to  how  such  pieces  were  struck,  how  the  dies  were  handled,  and  even 
conditions  at  the  issuing  mint.  Generations  of  earlier  collectors  and  dealers 
largely  ignored  such  niceties. 

From  the  Pennsylvania  Cabinet. 


Desirable  1855-C  Quarter  Eagle 

Tied  for  Finest  Certified 


(photo  enlarged  to  twice  actual  size ) 

1369  1855-C  AU-58  (PCGS).  Sharply  struck  and  lustrous,  very  desir¬ 
able  in  every  respect.  Light  yellowish  orange-gold  with  mini¬ 
mal  abrasions.  Some  weakness  is  noted  at  the  center  of  the  re¬ 
verse,  typical  of  all  known  examples  of  this  issue.  Very  scarce; 
from  a  mintage  of  just  3,677  coins,  the  lowest  of  any  Charlotte 
Mint  issue  of  the  denomination  (however,  Doug  Winter  re¬ 
ports  a  lower  mintage  of  just  2,988  for  the  1843-C  Small  Date, 
the  related  Large  Date  variety  has  a  mintage  of  over  23,000). 
Finer  than  either  example  from  the  Columbia  Collection  of¬ 
fered  by  us  last  November  which  graded  AU-55  and  AU-50. 
Winter  reported  two  Mint  State  examples,  placing  this  ex¬ 
ample  as  third  finest  known  for  the  issue. 

PCGS  Population:  2;  none  finer. 


Very  Rare  1855-D  $2.50 

Rarest  of  the  Rare 
Just  1,123  Minted 


(photo  enlarged  to  twice  actual  size) 

1370  1855-D  AU-50  (PCGS).  Attractive  pale  orange-gold  with  con¬ 
siderable  remaining  lustre.  A  few  minor  surface  marks  are 
present,  typical  of  nearly  all  known  examples  of  this  issue.  Av¬ 
erage  strike  with  some  weakness,  especially  around  the  shield. 
This  is  an  extremely  rare  coin,  in  fact,  one  which  author  Doug 
Winter  calls  “the  rarest  coin  struck  at  the  Dahlonega  Mint,”  this 
in  relation  to  the  number  known  today.  Just  1,123  coins  were 
minted,  the  fourth  lowest  mintage  of  any  denomination  at  the 
Dahlonega  Mint.  Only  the  1856-D  quarter  eagle,  the  1854-D 
three  dollar,  and  possibly  the  1861-D  dollar  have  lower  mint¬ 
ages,  with  the  latter  having  an  unknown  quantity  struck.  The 
present  1855-D  variety  is  unknown  in  Mint  State,  and  at  the 
AU  level,  as  here  offered,  only  a  handful  of  pieces  are  known. 
As  is  true  of  each  and  every  other  coin  from  the  Pennsylvania 
Cabinet,  an  immense  and  marvelous  estate  holding,  this  speci¬ 
men  has  been  off  the  market  for  well  over  a  generation. 

PCGS  Population:  2;  9  finer  (AU-58  finest). 

From  the  Pennsylvania  Cabinet. 
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Lovely  1859-D  $2.50 

Final  Year  of  Dahlonega  $2.50 


(photo  enlarged 


to  twice  actual  size) 


1371  1859-D  AU-53  (NGC).  Very  pleasing  light  yellow  gold  lustre  with 
orange  highlights.  Average  strike  for  the  issue  with  central  weak¬ 
ness,  especially  on  the  reverse.  This  is  the  final  year  the  Dahlo¬ 
nega  Mint  struck  quarter  eagles.  The  low  mintage  of  just  2,244 
coins  virtually  automatically  ensured  the  creation  of  a  rarity,  and 
this  proved  to  be  the  case,  as  no  hoards  ever  came  to  light,  and 
examples  are  where  you  find  them— one  at  a  time,  and  not  often. 


Lustrous  1871  Quarter  Eagle 

Low-Mintage  Issue 


1372  1871  MS-62  (PCGS).  Sharply  struck  with  very  faint  pinkish 
gold  lustre.  Minor  marks  are  present,  consistent  with  the 
grade.  An  attractive  example  of  this  low-mintage  issue,  one  of 
just  5,300  business  strikes  minted.  This  example  represents 
one  of  many  very  scarce  Philadelphia  Mint  gold  issues  which 
often  go  unnoticed  due  to  an  absence  of  specialized  reference 
material  on  these  coins  (but  see  note). 

PCGS  Population:  7;  10  finer  (MS-64  finest). 

Your  editor  (QDB),  upon  reading  the  above  description  by  Mark  Borck- 
ardt,  mentions  a  work  that  has  been  in  some  progress  for  some  time:  a  de¬ 
tailed  text  on  United  States  gold  coins  from  $  1  to  $20  pieces,  combining  his¬ 
torical,  numismatic,  and  technical  material  between  two  covers.  It  is  far  too 
early  to  make  pre-publication  announcements,  but  we  can  say  that  the 
project  is  coming  along  very  nicely,  and  each  time  we  turn  to  it,  it  is  an  excit¬ 
ing  endeavor. 


Attractive  Proof  1879  $2.50 

Affordable  Lower  Quality 


hairlines  and  surface  marks,  a  good  situation  for  the  budget- 
minded  collector  looking  for  a  nice  Proof  gold  coin  for  his  or 
her  cabinet.  With  choice  to  gem  pieces  bringing  strong  four- 
figure  prices,  gold  Proofs  at  such  levels  as  Proof-63  have  fallen 
through  the  cracks,  publicity-wise,  and  are  available  for  much 
lower  sums.  Relevant  to  the  presently  offered  1879,  it  is  impor¬ 
tant  to  note  that  in  the  illustrious  collection  of  John  Jay  Pitt¬ 
man,  auctioned  by  our  colleague  David  Akers  last  May,  this 
was  one  of  only  three  quarter  eagles,  1876  through  1907,  not 
represented  by  a  Proof  striking  (the  other  two  were  1881  and 
1886). 

From  the  Pennsylvania  Cabinet. 


Very  Rare  1881  Quarter  Eagle 

Business  Strike  Issue 
Just  640  Minted 


1374  1881  EF-45.  A  very  rare  issue  which  features  light  greenish 
gold  with  very  faint  orange  highlights  and  the  minor  abrasions 
expected  for  this  grade.  This  seems  to  be  the  typical  quality  for 
“most  survivors”  according  to  Walter  Breen  in  his  magnificent 
Encyclopedia.  Of  course,  the  term  “most”  refers  to  only  a  hand¬ 
ful  of  pieces,  as  business  strike  1881  quarter  eagles  are  exceed¬ 
ingly  elusive.  The  number  surviving  is  certainly  far  fewer  than 
100,  and  may  be  below  50  to  75. 


Important  1885  Quarter  Eagle 

Business  Strike  Rarity 
Just  800  Minted 


1375  1885  AU-55  (PCGS).  Light  yellow  gold  with  prooflike  fields 
displaying  very  minor  abrasions  and  signs  of  light  handling. 
From  the  business  strike  dies  described  by  Breen  in  his  Proof 
Encyclopedia,  featuring  a  round  hole  in  the  ear  of  Liberty  bi¬ 
sected  by  a  raised  vertical  line.  This  is  one  of  just  five  Liberty 
quarter  eagles  with  a  business  strike  mintage  below  1,000  coins 
(the  others  are  1854-S,  1856-D,  1875,  and  1881). 

The  combined  mintage  and  rarity  of  this  issue  make  it  an  American  clas¬ 
sic.  And  yet,  a  quick  check  of  current  price  listings  in  popular  periodicals 
and  books  will  reveal  that  in  the  context  of  American  numismatics,  such 
pieces  as  this  and  the  earlier-offered  low-mintage  1881  are  hardly  expensive. 
The  term  foundational  value,  discussed  at  some  length  in  our  recent  auction 
catalogues,  comes  to  the  fore  with  issues  such  as  these. 

From  the  Pennsylvania  Cabinet. 


(photo  enlarged  to  twice  actual  size) 

1373  1879  Proof-62  (PCGS).  A  very  attractive  cameo  Proof  with 
bright  yellow  gold  devices.  The  assigned  grade  reflects  minor 
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Superb  Mint  State  1892  $2.50 

Low-Mintage  Issue 
“Non-Scuffy” 


(photo  enlarged  to  twice  actual  size) 

1376  1892  MS-64  (PCGS).  Very  sharply  struck  with  frosty  orange- 
gold  lustre.  An  unusual  example  as  many  1892  quarter  eagles 
are  prooflike,  and  usually  in  lower  grades.  In  his  auction  analy¬ 
sis  of  the  denomination,  David  Akers  noted  that  he  had  seen 
more  choice  Proof  examples  than  choice  Mint  State.  He  indi¬ 
cated  that  most  of  the  1892  business  strikes  he  had  seen  were 
“scuffy.” 

PCGS  Population:  14;  5  finer  (MS-66  finest). 

The  term  scuffy  was  not  an  official  part  of  numismatic  literature,  but  we  all 
know  what  it  means.  Similarly,  our  friend  Chris  Victor  McCawley  is  fond  of 
using  the  term  scudzy  when  he  sees  a  particularly  doggy  or  ratty  coin.  On  the 
other  end  of  the  adjectival  scale,  again  without  any  official  definition,  we 
recently  saw  a  superb  gem  advertised  as  a  monster,  and  another  described  as 
a  bachelor  (whatever  this  means  in  a  numismatic  context). 

From  the  Pennsylvania  Cabinet. 


Proof  1894  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

1377  1894  Proof-62  (PCGS).  Deep  orange-gold  mirrors  support 
frosty  devices  in  a  pleasing  cameo  manner.  Some  minor  hair¬ 
lines  are  found  in  the  fields  on  both  sides.  Two  small  reverse 
scratches  are  seen,  one  above  and  one  below  ES  OF.  One  of 
122  Proofs  of  the  date  struck. 


Choice  Proof  1900  Quarter  Eagle 


(photo  enlarged 


to  twice  actual  size) 


1378  1900  Proof-63.  A  pleasing  golden  cameo  Proof  with  frosted 
design  motifs  and  deep  mirror  fields.  Just  a  few  faint  hairlines 
from  a  higher  grade.  One  of  205  Proofs  of  the  date  struck,  of 
which  probably  significantly  fewer  than  100  exist  today. 

From  our  sale  of  the  Winthrop  Collection,  September  1975,  Lot 
622. 


Superb  Gem  1900  Quarter  Eagle 

Condition  Rarity 


1379  1900  MS-66  (PCGS).  Phenomenal  quality  with  bright  orange- 
gold  lustre  and  virtually  flawless  surfaces.  Very  sharply  struck. 
A  splash  of  iridescent  toning  is  noted  in  front  of  Miss  Liberty’s 
coronet.  A  condition  rarity. 


Lovely  Gem  1907  Quarter  Eagle 

Final  Issue  of  the  Liberty  Design 


1380  1907  MS-66  (PCGS).  A  superb  example  with  bright  frosty  yel¬ 
low  gold  lustre.  Very  sharply  struck  and  nearly  flawless.  This  is 
the  final  year  of  issue  for  the  Liberty  Head  or  Coronet  design 
instituted  in  1840.  Relatively  common  as  a  date,  this  superb 
gem  1907  will  be  ideal  for  the  design  type  collector. 

Indian  $2.50  Set  1908-1929 

1381  Complete  set  of  Indian  quarter  eagles:  ☆  1908  EF-40  ☆  1909 
EF-45  ☆  1910  EF-45  ☆  1911  EF-45  ☆  191 1-D  EF-45.  This  is  the 
most  desired  issue  in  the  series  ☆1912  AL'-50  ☆  1913  AU-50  ☆ 
1914  EF-45  ☆  1914-D  EF-40  ☆  1915  EF-45  ☆  1925-D  EF-45  ☆ 
1926  AU-50  ☆  1927  AU-50  ☆  1928  AU-50  ☆  1929  AU-50.  A 
nicely  matched  set  housed  in  a  black  plastic  holder.  (Total:  15 
pieces) 
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Satiny  1911-D  $2.50  Rarity 

The  Key  to  the  Series 


(photo  enlarged  to  twice  actual  size ) 

1382  1911-D  MS-64  (PCGS).  Highly  lustrous  with  warm  orange 
tones  on  both  sides.  A  satiny,  near-gem  specimen  of  the  key  to 
the  Indian  quarter  eagle  series.  Just  55,680  examples  of  this 
date  were  struck,  far  and  away  the  lowest  mintage  figure  in  the 
series  (the  next  lowest  mintage  figure  in  the  series  is  more  than 
four  times  greater). 


Delightful  Matte  Proof  1913  $2.50 

Rare  and  Desirable 


(photo  enlarged  to  twice  actual  size) 

1383  1913  Matte  Proof-63  (PCGS).  Every  detail  is  bold  with  olive- 
brown  matte  surfaces  displaying  hints  of  orange.  A  few  very 
minor  surface  imperfections  are  noted.  Just  165  Proofs  were 
reported  to  have  been  struck  in  1913,  but  many  fewer  survive 
today,  possibly  no  more  than  three  dozen  totally.  Any  Matte 
Proof  gold  coin  is  a  rarity.  Of  course,  none  of  these  are  truly 
common  and,  in  fact,  all  should  be  considered  rare.  Probably 
not  more  than  three  dozen  examples  survive  today. 


Gem  1914-D  Quarter  Eagle 

Tied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

1384  1914-D  MS-65  (PCGS).  A  satiny  gem  with  strong  cartwheel  lus¬ 
tre  and  warm  rose  iridescence  on  both  sides.  Not  a  great  rarity 
until  the  gem  classification  is  attained;  then  its  importance 
can’t  be  overstressed.  The  population  information  is  rather 
curious,  representing  as  it  does  an  entire  battalion  of  pieces 
extant  at  the  MS-65  level,  but  not  a  single  advanced  guard. 

PCGS  Population:  31;  none  finer. 

A  small  reverse  die  break  extends  from  the  rim  through  the  mintmark, 
and  from  there  to  the  arrows  and  the  olive  branch  above  them. 


Gem  Mint  State  1926  $2.50 


1385  1926  MS-65  (PCGS).  A  lustrous,  light  gold  gem  with  satiny  sur¬ 
faces. 
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Three-Dollar  Gold  pieces 

Coins  of  the  $3  denomination  are  eminently  collectible, 
although  in  all  instances  they  are  quite  elusive— particularly  in 
comparison  to  other  gold  denominations.  Granted,  the  1870- 
S  is  completely  unobtainable,  and  the  1875  and  1876  are  major 
rarities,  but  beyond  that  there  are  many  coins  that  are  quite 
rare  but  which  are  apt  to  sell  for  only  a  few  thousand  dollars, 
sometimes  even  less.  The  present  array  of  $3  pieces  begins  with 
the  ever  popular  and  quite  rare  1854-D,  followed  immediately 
by  a  prime  rarity,  the  1 873,  after  which  will  be  seen  two  popular 
'‘type”  1878  pieces  and  two  lower  mintage  later  dates. 


Desirable  1854-D  $3  Gold 

Only  Dahlonega  Mint  $3 


(photo  enlarged  to  twice  actual  size ) 

1386  1854-D  EF-45  (NGC).  Light  yellow  gold  surfaces  with  traces  of 
coppery  orange  on  the  obverse.  Both  the  obverse  and  reverse 
have  a  few  minor  surface  marks,  consistent  with  the  grade.  At 
the  U  of  UNITED  is  a  small  patch  of  short  scratches,  possibly 
an  attempt  to  remove  a  minor  corrosion  spot.  Very  faint  clash 
marks  are  present  on  both  obverse  and  reverse.  A  pleasing  ex¬ 
ample  of  this  rare  issue.  The  mints  at  Dahlonega  and  New  Or¬ 
leans  each  produced  coins  of  this  denomination  only  in  1854. 

The  mintage  of  the  1854-D  was  a  paltry  1,120  coins.  In  1854,  the  first  year 
that  the  $3  denomination  was  produced,  it  was  anticipated  that  the  Dahlo¬ 
nega  and  New  Orleans  mints  would  strike  examples  in  addition  to  Philadel¬ 
phia,  and,  accordingly,  dies  were  sent.  Just  one  pair  was  sent  to  Dahlonega, 
shipped  from  the  Philadelphia  Mint  (where  all  dies  are  made)  on  June  19. 

For  reasons  that  are  not  exactly  clear  today  in  199p,  in  1854  great  things 
were  expected  of  the  $3  denomination.  Apparently,  no  one  took  the  time  to 
realize  that  the  $3  piece  was  very  close  to  the  already  popular  $2.50  denomi¬ 
nation,  and  thus  did  not  have  much  of  a  market  niche  to  fill,  although  such 
pieces  might  have  been  useful  to  anyone  who  wanted  to  buy  silver  three-cent 
pieces  in  groups  or  100-subject  sheets  of  three-cent  postage  stamps.  In  any 
event,  after  the  first  issue  it  was  realized  that  the  denomination  was  redun¬ 
dant,  and  although  138,618  had  been  struck  at  Philadelphia,  a  few  in  Dahlo¬ 
nega  and  24,000  in  New  Orleans,  there  really  was  not  much  in  the  way  of  a 
continuing  demand.  No  other  coins  of  this  denomination  were  ever  struck 
at  the  Dahlonega  and  New  Orleans  mints,  and  never  again  did  the  mintage 
at  Philadelphia  even  approach  the  quantity  of  the  first  year. 

Regarding  the  1854-D,  the  1,120  pieces  struck  were  placed  into  circula¬ 
tion.  So  far  as  is  known,  not  a  single  numismatist  collected  $3  pieces  by 
mintmark  varieties  in  or  even  near  the  1854  year.  Decades  later,  when  inter¬ 
est  did  develop,  examples  were  already  rare.  Today  probably  fewer  than  100 
pieces  survive  totally,  with  most  of  these  being  VF,  occasionally  EF,  rarely 
higher. 

As  a  low-mintage  $3  piece,  as  the  only  Dahlonega  variety  in  the  series,  and 
as  the  first  year  of  issue,  the  1854-D  has  always  commanded  a  position  of 
importance  and  respect. 


Important  1873  $3  Gold 

Closed  3  Variety 


(photo  enlarged  to  twice  actual  size ) 

1387  1873  Closed  3.  AU-55  (PCGS).  Prooflike  fields  and  frosted 
devices  exhibit  deep  orange-gold  toning.  A  scattering  of  tiny 
marks  can  be  seen,  as  well  as  a  lint  mark  that  curls  upward 
from  the  middle  of  Liberty’s  headdress.  Of  all  dates  in  the  $3 
denomination,  1854-1889,  the  1873  has  long  been  recognized 
as  one  of  the  rarest  and  most  desirable.  Among  Philadelphia 
issues,  it  takes  a  back  seat  only  to  the  issues  of  1875  and  1876. 

Two  important  questions  are  unanswered  regarding  this  is¬ 
sue.  First,  there  is  no  record  of  the  mintage.  Is  it  possible, 
based  on  quantities  reported  today,  to  determine  with  any  ac¬ 
curacy  the  original  mintage  of  this  issue?  Second,  when  were 
these  struck?  Some  numismatists  have  stated  their  opinion 
that  this  is  a  restrike  issue.  Others  feel  that  these  were  struck  in 
1873.  As  most  known  restrikes  were  struck  in  Proof  format, 
and  these  1873  Closed  3  issues  are  clearly  business  strikes,  it 
seems  unlikely  to  us  that  these  were  restrikes.  Dave  Bowers’ 
forthcoming  study  on  U.S.  gold  coins  $1  to  $20  will  have  quite 
a  bit  of  information  concerning  the  1873  $3,  including  his  con¬ 
clusion,  shared  by  the  present  writer  (Mark  Borckardt),  that 
pieces  called  restrikes  in  the  past  were  indeed  made  during  the 
calendar  year  1873. 

Notes  by  Mark  Borckardt:  Regarding  the  mintage,  for  dates  1864  through 
1878,  PCGS  has  certified  5,171  three-dollar  gold  coins  representing  3.45% 
of  the  mintage  of  150,092  coins.  With  41  examples  of  this  1873  Closed  3  is¬ 
sue  certified,  the  survival  percentage  suggests  by  extrapolation  an  original 
mintage  of  1,188  coins. 

Using  another  information  base,  we  note  that  David  Akers  reported  1,753 
auction  appearances  for  $3  pieces  dated  from  1864  through  1878,  this 
amounting  to  1.17%  of  the  mintage.  With  68  auction  appearances  for  the 
1873  Closed  3  variety,  this  alternate  survival  rate  suggests  a  mintage  of  5,812 
coins.  An  original  mintage  in  the  range  of  5,000  to  6,000  coins  seems  likely. 

Further,  certification  numbers  are  apt  to  include  many  resubmissions 
(something  not  applicable  to  the  auction  numbers  given  below). 

Caveat:  The  above  figures  are  subject  to  several  qualifications.  Regarding 
certification,  it  is  probably  the  case  that  the  data  are  skewed  toward  pieces 
of  higher  value  being  sent  to  PCGS  and  NGC,  say  specimens  generally  grad¬ 
ing  AU  or  higher.  For  a  date  such  as  1874,  many  if  not  most  surviving  pieces 
are  at  lower  levels,  meaning  that  certain  pieces  in  existence  have  not  been 
certified.  On  the  other  hand,  the  1873,  being  very  valuable  in  any  and  all 
grades,  were  from  VF  on  up,  is  likely  to  be  certified  no  matter  what— thereby 
skewing  the  figures. 

Similarly,  regarding  auction  appearances,  the  typical  specialized  collec¬ 
tion  of  $3  pieces  for  dates  in  the  range  of  1864  to  1878  would  simply  contain 
one  of  each  date.  This  means  that  coins  that  are  much  more  plentiful  (such 
as  1878  and,  to  a  lesser  extent,  1874)  are  not  apt  to  appear  as  often  in  pro¬ 
portion  as  are  some  of  the  scarcer  dates.  Regardless,  numbers  are  interest¬ 
ing  to  study,  and  they  can  be  interpreted  in  different  ways. 
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Satiny  Mint  State  1878  $3 


1388  1878  MS-62  (PCGS).  Lustrous  and  satiny  with  pale  olive  high¬ 
lights.  Struck  from  a  rusted  reverse  die,  evidence  of  which  is 
seen  in  the  reverse  wreath  details.  One  of  the  nicer  examples 
we  have  seen  at  this  grade  level,  a  find  for  any  bidder  seeking  a 
nice  quality  coin  for  a  type  set,  but  not  wishing  to  pay  substan¬ 
tially  more  for  a  higher  level  gem. 

Mint  State  1878  $3 


1389  1878  MS-62  (ANACS).  A  satiny  specimen  of  this  popular  date, 
a  lovely  coin  that  basically  meets  the  standards  of  MS-63. 
Check  it  out! 


Appealing  Prooflike  1879  $3 

Low  Mintage:  Just  3,000  Struck 


( photo  enlarged  to  twice  actual  size) 

1390  1879  MS-64  (PCGS).  A  lovely  example,  sharply  struck  with  proof¬ 
like  surfaces.  Bright  yellow  gold  with  a  very  faint  pinkish  appear¬ 
ance.  Low-mintage  issue,  one  of  just  3,000  struck.  The  general 
value  of  this  coin  is  quite  reasonable  due  to  the  existence  of  a 
small  number  of  prooflike  business  strikes  similar  to  this. 

From  the  Pennsylvania  Cabinet. 


Uncirculated  1888  $3 


1391  1888  MS-62  (ANACS).  A  satiny,  lustrous  specimen  struck  in 
the  next-to-final  year  of  the  series.  Choice  for  the  assigned 
grade. 


Half  Eagles 

For  many  years  in  American  finance  the  $5  gold  half  eagle 
was  the  “workhorse”  gold  denomination,  especially  after  the 
production  of  $  10  pieces  was  discontinued  in  1804.  Such  coins 
traded  actively  including  on  international  markets.  Over  a 
period  of  time  most  examples  were  redeemed  or  melted, 
especially  after  June  28,  1834,  when  to  prevent  melting  and 
hoarding,  the  authorized  weight  was  reduced.  Earlier  ex¬ 
amples,  collectively  known  as  “old  tenor,”  were  popular  sub¬ 
jects  of  specie  and  bullion  advertisements  and  trading  sheets. 
Somewhat  sadly,  certain  issues  of  the  Annual  Report  of  the 
Director  of  the  Mint  from  the  1850s  show  thousands  of  dollars’ 
worth  of  pre-1834  coins  being  melted  at  the  Mint,  even  at  that 
late  date!  Where  were  the  numismatists  when  we  needed  them? 
The  answer  is  that  there  were  not  many  who  cared.  The  great 
advance  in  numismatic  interest  did  not  occur  until  1857,  and 
for  gold  coins  not  until  considerably  later. 

Today  in  1999,  all  $5  gold  coins  of  the  1795-1834  (old  tenor)  : 
varieties  are  scarce,  and  some  are  very  rare.  How  fortunate  we 
are  to  be  able  to  present,  and  how  fortunate  you  are  to  be  able 
to  bid  on  such  an  illustrious  selection  as  is  presented  on  the 
following  pages! 

Mint  State  1795  Half  Eagle 

Debut  of  the  Denomination 
Breen- 1C,  Rarity-7 


(photo  enlarged  to  twice  actual  size ) 

1392  1795  Breen-6412,  Breen-lC.  Rarity-7.  Small  Eagle,  Wide  date. 
MS-61  (PCGS).  A  glittering  yellow  gold  example  of  the  first 
gold  coinage  from  the  U.S.  Mint.  The  reflective  surfaces  have  a 
prooflike  quality.  There  is  a  tiny  toning  spot  at  the  BE  of  LIB¬ 
ERTY  on  the  obverse.  A  patch  of  raised  dots,  from  die  rust,  is 
seen  on  the  reverse  to  the  right  of  F.  Very  impressive  quality 
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which  is  sure  to  please  the  connoisseur.  This  is  only  the  third 
example  of  this  variety  we  have  handled  since  1983  and  one  of 
just  two  Mint  State  examples  of  which  we  are  aware.  Other 
than  the  small  patch  of  die  rust  mentioned  above,  both  ob¬ 
verse  and  reverse  dies  are  perfect,  without  evidence  of  clash 
marks,  lapping,  or  die  cracks. 

PCGS  Population:  11;  15  finer  (MS-65  finest). 

Appearing  in  the  summer  of  1 795,  the  $5  gold  coins  represented  the  first 
pieces  of  this  metal  to  be  struck  under  the  auspices  of  the  federal  govern¬ 
ment.  Later  in  the  year,  $10  pieces  followed,  and  in  the  next  year,  1796,  the 
initial  coinage  of  quarter  eagles  occurred. 

From  the  Pennsylvania  Cabinet. 


Impressive  1795  Half  Eagle 

Breen-2C 


( photo  enlarged  to  twice  actual  size) 

1393  1795  Breen-6412,  B-2C.  Rarity-5.  Small  Eagle,  Wide  Date. 
AU-55  (PCGS).  Lustrous  with  deep  orange-gold  surfaces. 
Struck  from  a  rusted  obverse  die,  with  evidence  of  this  plainly 
seen  in  Liberty’s  lower  hair  and  drapery.  Some  light  abrasions 
are  noted,  but  the  coin  is  basically  free  of  major  marks.  The  re¬ 
verse  is  from  the  same  die  as  the  previous  lot,  with  the  die  rust 
at  F  very  slightly  advanced.  This  is  a  scarce  variety,  however, 
not  as  rare  as  some  others  with  several  higher  grade  examples 
known,  including  a  gem  MS-65  which  we  sold  last  August.  The 
Breen-2C  variety  is  the  second  most  common  variety  of  the 
year,  behind  the  Breen- IB  die  marriage.  Despite  the  status  as  a 
“common”  variety,  all  marriages  of  1795  should  be  considered 
scarce  or  rare. 

Twelve  different  die  varieties  are  known  of  the  1795  half  eagle  with  Small 
Eagle  reverse.  Four  of  these  are  quite  rare  with  the  remaining  eight  being 
relatively  common,  in  the  context  of  this  issue. 

From  the  Pennsylvania  Cabinet. 


( photo  enlarged  to  twice  actual  size) 

1394  1795  Breen-6412,  B-2C.  Rarity-5.  Small  Eagle,  Wide  Date. 
AU-53.  An  outstanding  example  of  this  scarce  design  type. 
Light  yellow  gold  with  peripheral  russet  toning.  Faint  hairlines 
are  visible.  Minor  die  rust  is  noted  in  the  lower  hair  curls  on 
the  obverse  and  along  the  reverse  border  right  of  F.  This  is 
typical  of  all  known  examples  of  this  die  combination.  This 
design  was  first  placed  in  use  this  year,  the  first  production  of 
the  half  eagle  denomination. 

George  H.  Earle;  John  H.  Clapp;  Previously  from  our  sale  of  The 
United  States  Gold  Coin  Collection  [Louis  E.  Eliasberg  Sr.],  October 
1982,  Lot  322. 


Notable  1795  Half  Eagle 

Small  Eagle  Reverse 
From  the  Eliasberg  Collection 


Important  1795  Small  Eagle  $5 

Breen-81,  Rarity-7+ 


1395  1795  Breen-6417,  Breen-81.  Rarity-7+.  Net  VG-8;  sharpness  of 
EF-40,  but  burnished  and  ex-jewelry.  A  mount  has  been  re¬ 
moved  at  12:00,  and  a  small  attempted  puncture  can  be  seen  at 
LI  of  LIBERTY.  This  is  still  a  fairly  attractive  piece  despite  the 
aforementioned  problems,  certainly  finer  than  the  typical 
“filler”  might  be,  and  a  great  opportunity  for  the  gold  type  col¬ 
lector  as  such.  Another  example  of  the  first  gold  coinage  of  the 
United  States  minted  at  Philadelphia,  quite  possible  a  speci¬ 
men  that  will  appeal  to  the  bargain-oriented  bidder. 
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Desirable  1798  Half  Eagle 

Breen- IB 


( photo  enlarged  to  twice  actual  size ) 

1396  1798  Breen-6426,  B-1B.  Rarity-5+.  Large  8,  13  Stars  Reverse. 
AU-55  (PCGS).  Lustrous  yellow  gold  surfaces  display  some 
warm  pink  on  the  high  points.  Nicely  struck  with  strong  design 
details  remaining  at  the  centers.  A  very  desirable  specimen  of 
this  scarce  variety. 

PCGS  Population:  7;  16  finer  (MS-63  finest). 

An  engraver’s  line  encircles  much  of  the  obverse  periphery  from  5:00  to 
12:00;  evidently  his  hand  went  awry,  as  the  line  intersects  the  date,  touching 
the  8,  and  moves  clockwise  through  the  field,  not  joining  the  denticles  until 
it  passes  behind  the  second  star.  In  addition,  a  few  minor  die  cracks  are 
noted  on  the  obverse  and  reverse. 

From  the  Pennsylvania  Cabinet. 


Important  1798  Half  Eagle 

Heraldic  Eagle 
13  Stars  Reverse 


PCGS  Population:  1;  1  finer  (AU-58). 

While  several  Mint  State  examples  of  the  Large  8,  13  Stars  variety  have 
been  certified  by  PCGS,  it  is  worth  noting  that  no  Uncirculated  specimens 
of  the  actual  Small  8  variety  have  been  graded  by  that  highly  esteemed  ser¬ 
vice.  For  the  record,  the  numeral  8  in  the  Large  8  and  Small  8  varieties  of 
this  date  are  so  similar  in  size,  placement,  and  configuration,  that  the  two 
varieties  can  easily  be  mistaken  for  each  other  at  any  given  time.  In  fact,  a 
listing  of  erroneous  attributions  in  catalogues  and  certification  holders  over 
a  span  of  years  would  be  a  long  one. 

From  the  Pennsylvania  Cabinet. 


Exciting  1799  Half  Eagle 

Choice  Mint  State  Breen-4H 
Possibly  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

1398  1799  Breen-6437,  B-4H.  Rarity-6+.  Large  Reverse  Stars.  MS- 
63  (NGC).  Bright  satiny  yellow  gold  lustre  with  a  hint  of  green. 
A  few  minor  surface  marks  are  present,  along  with  minor 
planchet  flaws  as  struck.  The  reverse  exhibits  slight  weakness 
at  the  center.  Both  dies  are  cracked  with  a  vertical  bisecting 
crack  on  the  obverse  through  the  right  side  of  L,  extending 
down  through  the  digit  7.  The  reverse  has  a  crack  from  the 
border  outlining  the  right  curve  of  D  and  branching  through 
the  clouds  to  A  of  STATES,  the  other  branch  through  the  base 
of  ITED.  This  is  quite  possibly  the  finest  known  example  of 
this  variety  and  is  only  the  third  example  we  have  handled  in 
over  25  years  of  auction  sales.  The  Eliasberg  Collection  coin 
graded  just  EF-45. 


1397  1798  Breen-6430,  B-4F.  Rarity-5.  Small  8,  13  Stars  Reverse. 
AU-55  (PCGS).  A  lustrous  and  satiny  early  half  eagle,  struck 
from  yellowish  olive-gold.  Some  vertical  planchet  adjustment 
marks  run  across  Liberty’s  portrait,  otherwise  the  coin  is  essen¬ 
tially  free  of  surface  marks  of  any  consequence.  Typical  re¬ 
verse  weakness  at  the  eagle’s  neck  and  breast  above  the  shield. 
Small  8  variety  (although  called  Large  8  on  the  PCGS  holder). 
This  example  is  very  similar  to  the  Eliasberg  coin,  however,  the 
adjustment  marks  are  at  a  slightly  different  angle. 
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Desirable  1799  Half  Eagle 

Breen-4G,  Rarity-7 
Condition  Census 


(photo  enlarged  to  twice  actual  size) 

1399  1799  Breen-6437,  B-4G.  Rarity-7.  Small  9s,  Large  Stars  Re¬ 
verse.  AU-55  (PCGS).  A  lustrous  example  of  a  rare  variety. 
Deep  yellow  gold  surfaces  exhibit  reflective  fields  and  sharply 
rendered  design  motifs  at  the  centers;  the  peripheral  elements 
are  a  trifle  weak.  Perfect  obverse  die  with  extensively  cracked 
reverse.  This  is  only  the  second  example  of  this  variety  we  have 
handled  in  the  past  15  years  and  is  probably  one  of  the  two  or 
three  very  finest  in  existence. 

PCGS  Population:  2;  4  finer  (MS-62  finest). 

Marked  “SM  STARS”  on  the  PCGS  holder,  although  it  is  one  of  the  Large 
Stars  reverse  varieties.  The  PCGS  population  for  the  variety  marked  on  the 
holder  is  considerably  larger  than  that  of  the  actual  Large  Stars  reverse  variety 
as  given  in  our  description  above. 

In  the  interest  of  continuing  numismatic  research,  it  might  be  nice  if  the 
various  grading  services  had  an  “amnesty  day”  or,  year,  in  which  certain  coins 
for  which  variety  attributions  were  important  could  be  returned  to  the  ser¬ 
vices,  re-examined,  and  if  applicable,  put  in  new  holders  with  correct  labels. 
Along  the  way,  for  certain  issues  (colonials,  patterns,  etc.)  it  would  be  desir¬ 
able  to  add  the  weights.  Of  course,  a  fee  could  be  levied  for  such  re-examina- 
tion,  but  less  than  that  charged  for  a  previously  uncertified  coin.  Just  an  idea. 

From  the  Pennsylvania  Cabinet. 


Delightful  1800  Half  Eagle 

Breen- IB 


1400  1800  Breen-6438,  BIB.  Rarity-4.  AU-58  (PCGS).  A  truly 
lovely  example  of  the  design  type  and  the  assigned  grade. 


Highly  lustrous,  with  a  hint  of  orange-gold  on  satiny  surfaces. 
A  few  light  marks  are  seen,  and  a  touch  of  central  weakness  is 
noted  on  the  reverse,  but  the  overall  appeal  is  still  well  above 
average. 

Very  faint  clash  marks  are  visible  in  the  right  obverse  field.  The  reverse 
has  a  minor  die  crack  from  the  dentils  to  the  cloud,  between  S  and  O. 

From  the  Pennsylvania  Cabinet. 


Delightful  Mint  State  1800  $5 

A  Rare  Variety 


(photo  enlarged  to  twice  actual  size) 

1401  1800  Breen-6438,  B-2E.  Rarity-8.  MS-61  (NGC).  Reflective 
prooflike  surfaces  support  moderately  frosty  devices.  A  hint  of 
olive  highlights  both  sides  of  this  lustrous  coin.  Some  striking 
weakness  is  noted  at  the  centers,  as  frequently  seen  for  the  de¬ 
sign  type,  but  the  motifs  are  mainly  sharp  overall.  A  handsome 
example  of  a  rare  die  variety. 

Variety  with  final  obverse  star  very  close  to  drapery  fold.  In  his  Encyclope¬ 
dia  (6438),  Breen  wrote  “Adams-5  (Breen-2E),  with  final  star  about  touching 
drapery,  remains  unlraced;  on  the  usual  obv.,  final  star  is  well  away  from 
drapery.” 


Attractive  1803/2  Half  Eagle 


1402  1803/2  Breen-6441,  B-1C.  Rarity-4.  Overdate.  AU-55  (PCGS). 

A  pleasing  coin  in  many  respects.  Warm  golden  orange  sur¬ 
faces  display  generous  amounts  of  lustre  and  moderate 
reflectivity.  The  strike  is  sharp  in  all  areas  save  for  the  eagle’s 
claw  and  arrows  on  the  reverse.  A  few  light  planchet  adjust¬ 
ment  marks  are  hidden  in  Miss  Liberty’s  cap,  otherwise  the 
surfaces  show  just  a  few  trivial  marks.  Perfect  obverse  die  with 
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a  light  die  crack  on  the  reverse  through  the  centers  of  TED. 
The  overdate  feature  is  very'  bold,  from  an  unused  1802  ob¬ 
verse  die. 

All  known  1802-dated  half  eagles  are  also  overdates  with  the  digit  2  over  a 
1.  These  were  from  two  different  1802/1  overdate  obverse  dies.  Similarly,  in 
1803,  half  eagles  were  coined  from  two  different  obverse  dies,  both 
overdates  with  the  3  over  a  perfect  2. 

From  the  Pennsylvania  Cabinet. 


Desirable  1804  Half  Eagle 

Repunched  4  in  Date 
Breen-3E 


1403  1804  Breen-6443,  B-3E.  Rarity-5.  Small  Date,  Repunched  4. 
AU-58  (PCGS).  A  satiny,  lustrous  beauty  that  could  easily  be 
called  Mint  State,  particularly  on  the  reverse.  The  design  ele¬ 
ments  are  sharp  and  clear  in  virtually  all  areas,  and  the  sur¬ 
faces  are  prooflike  in  some  areas.  The  variety  with  a  boldly  re¬ 
punched  4  in  the  date.  The  digit  4  was  first  punched  into  the 
die  very  slightly  low.  The  engraver  must  have  thought  this  digit 
was  too  close  to  the  border,  repunched  the  digit,  this  time 
higher  than  it  should  have  been.  The  top  of  the  4  solidly  over¬ 
laps  the  drapery.  Perfect  obverse. 

The  reverse  has  a  bisecting  crack  from  the  border  at  10:00  through  the 
wing  and  shield,  continuing  to  the  E  in  AMERICA  and  to  the  border  at  3:00. 

From  the  Pennsylvania  Cabinet. 


Lovely  Mint  State  1806  Half  Eagle 

Round  Top  6 


1404  1806  Breen-6448,  B-5E.  Round  Top  6.  MS-62  (PCGS).  Satiny 
surfaces  glow  with  warm  golden  orange  tones  and  strong  lus¬ 
tre.  Nicely  struck,  the  obverse  stars  are  a  bit  weak,  but  all  the 
other  design  motifs  are  boldly  rendered.  Struck  from  clashed 
dies.  A  choice  coin  for  the  grade,  with  the  overall  appeal  of  an 
even  higher  grade.  This  is  an  ideal  candidate  for  the  type  col¬ 
lector  looking  for  a  choice  Draped  Bust  half  eagle.  Clearly  the 
most  common  variety  of  the  type  with  several  Mint  State  ex¬ 
amples  known.  Of  course,  common  is  useful  only  in  a  relative 
sense.  In  an  absolute  sense,  the  present  piece  is  an  incredible 
rarity. 

From  the  Pennsylvania  Cabinet. 


Important  1807  Half  Eagle 

Draped  Bust  Facing  Right 
Breen- 1 A 


1405  1807  Breen-6449,  B-1A.  Rarity-5.  Bust  Right,  Small  Date, 
Small  Stars.  AU-58  (PCGS).  A  lustrous  example  of  the  final 
year  of  the  design  type.  The  satiny  surfaces  exhibit  an  even  or¬ 
ange-gold  glow  (not  to  mention  an  extraordinary  amount  of 
eye  appeal).  A  touch  of  striking  weakness  is  noted,  but  the  de¬ 
sign  elements  are  still  quite  bold  in  most  places. 

The  obverse  has  a  minor  die  crack  from  the  inner  point  of  star  3  to  the 
hair.  A  few  other  faint  clash  marks  and  light  die  cracks  are  noted,  especially 
through  the  tops  of  LIBERTY  and  stars  8,  9,  and  10.  A  sizable  rim  break 
appears  above  the  T  of  UNITED,  encroaching  on  the  top  of  that  letter.  Ad¬ 
ditional  die  cracks  and  clash  marks  are  visible  on  the  reverse. 

From  the  Pennsylvania  Cabinet. 

Lustrous  1807  Half  Eagle 

Draped  Bust  Right 


1406  1807  Breen-6450,  B-2C.  Rarity-5+.  Capped  Bust  Right.  AU-53 

(NGC).  Relatively  sharp  strike  with  bright  greenish  yellow  gold 
lustre.  Slightly  prooflike  in  nature  with  a  few  minor  surface 
marks  as  expected  for  the  grade.  This  is  a  scarce  variety  with 
the  present  example  being  among  the  top  five  or  six  known  to  us. 

The  obverse  die  has  a  faint  clash  mark  at  R  and  a  tiny  die  chip  in  the  cap; 
otherwise  perfect  dies. 

From  our  sale  of  the  Burhop  and  Davis  Collections,  September 
1996,  Lot  1390. 
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Choice  Mint  State  1813  $5  Gold 


(photo  enlarged  to  twice  actual  size) 

1407  1813  Breen-6467,  B-1A.  Rarity-3.  MS-63  (PCGS).  A  satiny,  lus¬ 
trous  example  representing  the  first  year  of  the  modified  style 
with  small  bust  or  portrait  on  the  obverse.  In  general,  this  de¬ 
sign,  utilized  from  this  point  through  1829,  is  exceedingly  elu¬ 
sive,  as  the  year  span  is  sprinkled  with  great  rarities. 

The  present  piece  is  quite  attractive,  with  warm  olive  high¬ 
lights  adding  to  the  beauty  of  the  design.  It  is  sharply  struck, 
and  is  just  a  few  light,  scattered  marks  from  gem  quality. 

Although  the  1813  is  rare  in  an  absolute  sense,  from  a  rela¬ 
tive  aspect  it  is  the  most  available  of  the  1813-1829  design, 
which  translates  into  a  fortunate  situation  for  anyone  desiring  a 
high-quality  specimen  for  a  type  set.  The  first  year  of  issue 
characteristic  adds  further  appeal. 

Faint  clash  marks  from  the  vertical  shield  stripes  are  noted  within  the  let¬ 
ters  ERT  on  the  obverse. 

Two  reverse  dies  are  known  for  this  coinage  issue  with  the  varieties  identi¬ 
fied  as  Breen  1-A  and  Breen  1-B.  Reverse  A  has  the  letter  D  in  the  denomi¬ 
nation  leaning  sharply  left  while  reverse  B  has  this  letter  upright.  Critical 
examination  of  the  obverse  of  each  variety  indicates  that  this  Breen  1-A  vari¬ 
ety  was  struck  first  while  the  Breen  1-B  variety  came  later. 


Desirable  1814/3  Half  Eagle 


( photo  enlarged  to  twice  actual  size) 

1408  1814/3  Breen-6468,  B-1A.  Rarity-4.  MS-61  (PCGS).  Lustrous, 
satiny  surfaces  display  strong  mint  brilliance.  This  is  the  only 
variety  of  the  year  with  the  reverse  die  previously  used  on  the 
1813  Breen  1-B  variety.  The  presently  offered  coin  is  one  of 
the  finest  we  have  handled,  nicer  than  the  Eliasberg  specimen, 
and  only  exceeded  by  an  example  we  sold  in  January  1986,  Lot 
268. 

PCGS  Population:  3;  15  finer  (MS-64  finest). 

Struck  from  clashed  dies,  with  prominent  shield  lines  from  the  reverse 
seen  at  Miss  Liberty's  ear.  The  underlying  3  is  clear  when  viewed  under  low 
magnification.  The  reverse  die  also  displays  light  clash  marks. 

From  Stack’s  sale  at  the  80th  ANA  Convention,  August  1971,  Lot 
2137. 


Lustrous  1818  Half  Eagle  Rarity 

5D  Over  50  Reverse 

1409  1818  Breen-6472,  B-3C.  Rarity-6.  5D  over  50.  AU- 

55.  A  sharp  and  lustrous  example  of  one  of  the 
most  elusive  design  types  in  all  of  U.S.  numismat¬ 
ics.  Much  yellow  gold  brilliance  enhances  the  de¬ 
sign  motifs,  while  the  fields  are  mainly  deeper 
honey  gold.  Desirable  both  as  a  seldom-seen  date 
and  as  a  very  curious  variety.  By  any  accounting, 
here  is  a  coin  that  will  be  the  focus  of  much  atten¬ 
tion  and  will  be  deserving  of  a  very  generous  bid. 


(photo  enlarged  to  twice  actual  size) 
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(photo  enlarged  to  twice  actual  size) 

1410  1820  Breen-6477,  B-3C.  Rarity-6.  Curved  Base  2,  Large  Let¬ 
ters.  MS-63  (PCGS).  A  lustrous,  satiny  coin,  sharply  struck  and 
pleasingly  preserved.  Warm  olive  toning  highlights  add  im¬ 
mensely  to  the  overall  eye  appeal.  Extremely  light  clash  marks 
are  visible  on  the  obverse. 

This  issue  has  a  very  high  reported  mintage,  however,  the 
number  of  survivors  is  quite  low.  The  Mint  reported  263,806 
minted  yet  PCGS  has  certified  only  76  coins  with  another  37 
by  NGC.  With  this  small  number  of  submissions,  it  must  be 
concluded  that  the  survival  rate  for  these  coins  is  minute.  In¬ 
terestingly,  there  are  a  large  number  of  different  varieties  de¬ 
scribed  in  various  references,  supporting  the  large  mintage. 
The  present  writer  (Mark  Borckardt)  is  studying  the  varieties 
and  their  historical  and  numismatic  significance. 

Half  eagles  of  this  era  were  the  largest  currently  produced  gold  coins  of 
the  United  States,  the  $10  having  been  last  struck  in  1804.  Quantities  were 
often  generous,  but  nearly  all  pieces  met  varying  fates— export  for  use  in 
commercial  transactions,  or  domestic  melting  because  during  certain  fluc¬ 
tuations  on  the  bullion  markets,  such  pieces  became  worth  more  if  melted 
than  if  spent  for  face  value.  Niles’  Register,  published  weekly  in  Baltimore, 
served  as  a  record  of  the  ups  and  downs  of  such  situations,  and  today  forms 
a  very  valuable  archive  for  numismatic/historical  study.  On  June  28,  1834, 
Congress  passed  an  act  which  lowered  the  authorized  weight  of  gold  coins, 
thereby  making  them  unprofitable  to  melt,  and  permitting  issues  after  this 
date  to  circulate  widely.  Coins  struck  under  the  new  standard  became  effec¬ 
tive  on  August  2  of  the  same  year. 


Important  1820  Half  Eagle 

Curved  Base  2  in  Date 
Choice  Mint  State 


Lustrous  1836  Half  Eagle 


1411  1836  Breen-6509.  Classic  Head.  AU-58  (NGC).  Lustrous 
bright  yellow  gold  with  very  lightly  abraded  surfaces.  Overall  a 
highly  attractive  example  of  this  issue,  sure  to  delight  the  spe¬ 
cialist.  The  obverse  has  a  bisecting  die  crack  from  star  8 
through  the  head  of  Liberty  to  the  digit  6  and  the  rim  below. 
This  is  a  rare  die  marriage  as  discussed  below. 

The  cataloguer  ((Mark  Borckardt  in  the  present  instance)  has  been  study¬ 
ing  the  early  gold  coinage  for  a  future  reference  on  the  subject.  Researcher 
John  McCloskey  has  graciously  provided  his  notes  on  the  Classic  Head  quar¬ 
ter  eagles  and  half  eagles  to  assist  in  this  project.  In  a  survey  of  important 
auction  catalogues,  John  was  not  able  to  locate  any  auction  sales  of  this  vari¬ 
ety  (based  on  lots  plated).  Only  one  other  variety  of  nine  1836  die  marriages 
known  shares  this  honor,  the  other  being  a  recently  discovered  variety 
which  remains  unique. 


Desirable  1838-C  Half  Eagle 

First  Year  of  the  Branch  Mint 


1412  1838-C  Breen-6517.  Normal  5.  AU-50  (PCGS).  Highly  lus¬ 
trous,  coined  from  bright  yellow  gold.  A  plethora  of  tiny  ticks 
can  be  seen  under  low  magnification,  but  it  is  still  a  visually 
pleasing  example  of  our  first  branch  mint  coinage.  A  difficult 
date  to  locate  in  AU  or  finer.  Walter  Breen  suggested  that  this 
variety  was  struck  early  in  1839,  prior  to  the  arrival  of  1839- 
dated  dies. 

PCGS  Population:  4;  3  finer  (MS-61  finest).  PCGS  has  only  certified  one 
Mint  State  example. 

From  the  Pennsylvania  Cabinet. 
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Exceptional  1842-C  Half  Eagle 

Large  Date 


(photo  enlarged  to  twice  actual  size) 

1413  1842-C  Large  Date.  AU-58  (PCGS).  Satiny  greenish  gold  lustre 
with  a  few  minor  abrasions.  Well  struck  with  slightly  reflective 
fields.  This  is  a  very  scarce  date,  despite  a  relatively  high  mint¬ 
age  of  27,432  coins.  Only  about  60  to  70  survive  in  all  grades, 
with  this  example  being  among  the  top  four  or  five  known. 

PCGS  Population:  2;  1  finer  (MS-62). 


Desirable  1843-C  Half  Eagle 


1414  1843-C  AU-50.  A  lustrous  yellow  gold  specimen  of  a  popular 
branch  mint  issue.  The  devices  are  lightly  frosted  and  the 
fields  are  moderately  reflective.  Some  tiny  surface  marks  are 
present,  most  of  which  are  only  visible  under  low  magnifica¬ 
tion.  Rare  so  fine.  Akers  wrote  of  this  date:  “The  typically  seen 
piece  is  in  the  VF  to  EF  range  and  AU  examples  are  rare.” 


Lustrous  1854-D  Half  Eagle 


( photo  enlarged  to  twice  actual  size) 

1415  1854-D  Weak  D.  AU-58  (NGC).  Very  sharply  struck  except  for 
the  mintmark  which  is  quite  weak.  Lustrous  yellow  gold  with 
moderate  abrasions,  typical  of  many  issues  from  the  southern 
mints.  Quite  attractive,  (despite  the  description);  a  coin  which 
most  would  enjoy  owning. 


Amazing  Rare  1865  Proof  Half  Eagle 


( photo  enlarged  to  twice  actual  size) 

1416  1865  Proof-64  (PCGS).  A  lovely  gem  Proof  half  eagle,  the  re¬ 
verse  without  motto.  Deep  orange-gold  fields  and  frosted  mo¬ 
tifs  create  an  outstanding  cameo  effect.  One  of  only  25  Proofs 
of  the  date  minted.  However,  probably  fewer  than  a  dozen  can 
be  accounted  for  today.  This  specimen  rivals  Garrett:483  and 
Eliasberg:510  for  overall  quality  and  appeal.  There  was  not  an 
example  of  this  issue  in  the  Pittman  Collection. 

PCGS  Population:  4:  2  finer  (Proof-65  finest).  Tliese  six  represent  the  en¬ 
tire  PCGS  population  for  this  issue.  NGC  has  certified  four  examples  Proof- 
64  and  one,  from  the  Trompeter  Collection,  Proof-66. 

Proof  mintage:  25;  1,270  business  strikes. 

From  the  Pennsylvania  Cabinet. 
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1868-S  $5  Condition  Rarity 

52,000  Minted 


1417  1868-S  AU-50.  Warm  orange-gold  surfaces  show  generous 
amounts  of  mint  lustre.  From  a  modest  mintage  of  just  52,000 
pieces,  and  a  date  that  Breen  and  Akers  both  called  “rare”  in 
EF  or  higher.  Free  of  marks  that  immediately  draw  the  eye, 
and  a  choice  example  overall. 


Very  Rare  1870-CC  $5 

Important  First  Year  of  Issue 


(photo  enlarged  to  twice  actual  size) 

1418  1870-CC  EF-40  (PCGS).  Pale  golden  surfaces  display  lustre  in 
the  protected  design  areas.  A  few  tiny  marks  are  present,  but 
none  are  of  significant  size  or  harshness.  A  lightly  circulated 
example  of  this  popular  rarity.  Only  a  few  higher-grade  ex¬ 
amples  are  known,  including  one  Mint  State  coin  in  a  fine 
southern  cabinet.  The  current  reference  for  Carson  City  Mint 
gold  coinage,  Gold  Coins  of  the  Old  West,  was  written  by  Douglas 
Winter  and  Lawrence  E.  Cutler,  M.D.  and  was  published  by  us. 
In  this  reference,  the  authors  suggest  a  total  population  of  40 
to  50  coins.  Perhaps  only  a  dozen  of  these  are  as  nice,  or  nicer, 
than  this. 

PCGS  Population:  3;  14  finer  (MS-61  finest). 

An  important  opportunity  exists.  Last  August,  in  our  Rarities  Sale,  we  of¬ 
fered  an  outstanding  1870-CC  double  eagle  which  realized  just  under 
$  100,000.  Now,  in  the  present  sale,  both  smaller  denomination  gold  coins  of 
this  issue  are  offered. 

It  is  our  belief  that  Carson  City  gold  coins  minted  from  1870  through 
1885,  and  then  again  from  1889  through  1893  (although  not  all  years  saw 
the  production  of  all  denominations)  had  different  patterns  of  distribution. 
Relevant  to  the  preceding  lot,  the  coins  of  1870  through  1872  seem  to  have 
been  distributed  regionally,  rather  than  used  for  export.  Accordingly,  ex¬ 
amples  were  not  as  extensively  represented  in  later  overseas  hoards  that 
came  to  light  (such  as  in  banks  in  Switzerland).  Moreover,  as  coins  of  the 
1870-1872  dates  were  used  hand  to  hand  in  everyday  commerce,  they 
tended  to  be  worn  down  more  than  later  issues  which  were  primarily  rel¬ 
egated  to  storage  in  bags  and  vaults. 


(photo  enlarged  to  twice  actual  size) 

1419  1874-CC  AU-55  (PCGS).  Highly  lustrous.  Only  a  touch  of  or¬ 
ange-gold  on  the  design  high  points  betrays  this  coin’s  brief 
stay  in  circulation.  Struck  from  lightly  clashed  dies.  The  re¬ 
verse  of  this  attractive  piece  appears  to  be  Mint  State,  even  af¬ 
ter  more  than  a  casual  look.  Among  the  finest  known  speci¬ 
mens  of  this  elusive  date;  the  finest  Louis  Eliasberg  could  ob¬ 
tain  was  an  EF-40  coin.  Indeed,  PCGS  has  only  certified  one 
example  of  the  date  in  Uncirculated.  Doug  Winter  and 
Lawrence  Cutler  reported  two  Mint  State  examples  and  two 
others  graded  AU-55  as  the  finest  known.  Therefore,  we  would 
place  this  in  a  tie  for  third  finest  known  of  the  issue. 

PCGS  Population:  3;  1  finer  (MS-62). 

From  the  Pennsylvania  Cabinet. 


Incredible  1874-CC  Half  Eagle 


Desirable  1880-CC  $5  Rarity 

An  Underappreciated  Date 


(photo  enlarged  to  twice  actual  size) 

1420  1880-CC  AU-58  (NGC).  Warm  orange-gold  surfaces  display 
strong  lustre  and  delightful  olive  highlights.  Considerably 
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rarer  than  its  modest  mintage  figure  of  51,017  pieces  indi¬ 
cates.  “Most  known  examples  of  the  1880-CC  are  well  worn 
and  specimens  above  EF  are  rare,”  wrote  David  Akers;  his  in¬ 
sightful  description  of  19  years  ago  still  rings  true  today.  A 
lovely  coin  for  the  grade. 

NGC  Census:  11;  5  finer  (MS-62  finest). 

Lustrous  1884-CC  $5  Rarity 


1421  1884-CC  AU-58  (NGC).  A  fully  lustrous  example  of  a  very 
scarce  date,  one  that  Walter  Breen  called  “prohibitively  rare  in 
AU.”  Light  rose  toning  highlights  add  to  the  overall  aesthetics 
of  the  coin.  Relatively  free  of  serious  marks. 

From  the  Pennsylvania  Cabinet. 


Lovely  Proof  1885  Half  Eagle 

Very  Seldom  Offered 


(photo  enlarged  to  twice  actual  size) 

1422  1885  Proof-64  (PCGS).  Warm  orange-gold  surfaces.  The  fields 
are  somewhat  hazy  which  dampens  their  mirror  quality,  but 
the  devices  are  frosty  and  the  overall  appeal  is  strong.  A  minus¬ 
cule  copper  spot  is  seen  in  the  field  before  Liberty’s  profile, 
and  a  tiny  abrasion  is  noted  on  her  chin.  From  a  Proof  mintage 
of  66  pieces;  perhaps  20  to  25  are  known  today.  This  is  an  un¬ 
derrated  issue  which  is  very  seldom  offered  at  auction. 

PCGS  Population:  10;  2  finer  (Proof-65  finest). 

From  the  Pennsylvania  Cabinet. 


Choice  Proof  1889  Half  Eagle 


1423  1889  Proof-63  (PCGS).  Deep  orange-gold  surfaces.  The  fields 
are  slightly  cloudy,  and  a  few  light  hairlines  are  seen  as  well.  One 
of  just  45  Proofs  of  the  date  struck,  with  much  less  than  half  that 
number  currently  known.  In  addition,  very  few  business  strikes 
were  produced.  Very  close  in  quality  to  the  Pittman  Collection 
specimen  which  realized  $19,800  in  October  1997. 

The  1889  has  been  recognized  for  a  long  time  as  being  a 
prime  key  to  the  half  eagle  series.  The  Pennsylvania  Cabinet 
specimen  hereoffered  has  been  off  of  the  market  for  a  long 
time,  probably  since  the  1950s.  Thus,  to  virtually  everyone  re¬ 
ceiving  this  catalogue  it  will  be  a  new  opportunity. 

PCGS  Population:  2;  3  finer  (Proof-64  finest). 

Proof  mintage:  45. 

From  the  Pennsylvania  Cabinet. 


Choice  Mint  State  1890-CC  $5 

Only  Two  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

1424  1890-CC  MS-64  (PCGS).  Very  sharply  struck  with  full  hair  de¬ 
tails  and  star  radials,  exhibiting  weakness  only  at  the  eagle's 


ROWERS  AND  MF.RENA 


The  Rarities  Sale 


neck.  Superb  orange-gold  lustre  with  faint  greenish  gold  ton¬ 
ing  just  inside  the  borders.  A  few  trivial  abrasions  are  visible; 
however,  we  could  have  overlooked  these  as  they  are  barely 
worth  noting. 

PCGS  Population:  8;  2  finer  (MS-66  finest). 


Lustrous  1891-CC  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

1425  1891-CC  MS-64  (PCGS).  A  highly  lustrous  coin  of  near-gem 
quality.  The  satiny  surfaces  display  warm  olive  toning,  and  are 
devoid  of  all  but  the  most  trivial  marks.  Unlike  most  Carson 
City  coins,  the  1891-CC  in  MS-64  grade  comes  on  the  market 
with  some  degree  of  frequency.  However,  the  demand  is  such 
that  offerings  are  inevitably  snatched  up  by  a  lucky  bidder, 
with  multiple  disappointed  contestants  left  to  go  on  to  the 
next  offering. 

PCGS  Population:  21;  1  finer  (MS-65). 


Lovely  Cameo  Proof  1893  $5 


(photo  enlarged  to  twice  actual  size) 

1426  1893  Proof-64  (PCGS).  Highly  attractive,  lustrous  devices 
stand  out  against  a  deeply  mirrored  background.  All  design 


details  are  boldly  defined,  including  the  eagle’s  neck  which  is 
often  found  with  some  weakness.  Minor  hairlines  and  other 
abrasions  are  visible  in  the  field  when  examined  with  a  critical 
eye.  Just  77  Proofs  were  struck  with  a  much  smaller  number, 
perhaps  25  to  30,  surviving  today. 

Important  1893-CC  Half  Eagle 

Final  Year  from  this  Mint 
Nearly  Condition  Census 


1427  1893-CC  MS-62  (PCGS).  A  lustrous  example  of  a  date  that  is 
quite  rare  in  Mint  State.  Attractive  rose  highlights  on  satiny 
surfaces.  Of  a  finer  quality  than  the  assigned  grade  suggests. 
The  last  date  of  Carson  City  Mint  coinage.  This  is  the  second 
most  common  half  eagle  from  the  Carson  City  Mint  with  possi¬ 
bly  100  Mint  State  examples  surviving.  Most  of  these,  however, 
are  very  minimum  quality  MS-60  or  MS-61  grade  coins.  Ac¬ 
cording  to  Winter  and  Cutler,  there  are  only  three  or  four 
coins  which  grade  better  than  MS-62! 

PCGS  Population:  8;  4  finer  (MS-64  finest). 

From  the  Pennsylvania  Cabinet. 

Choice  Proof  1894  Half  Eagle 

Delightful  Cameo  Appearance 


( photo  enlarged  to  twice  actual  size) 

1428  1894  Proof-63  (PCGS).  A  choice  Proof  with  deep  orange-gold 
mirrors  and  heavily  frosted  design  motifs  that  create  a  strong 
cameo  contrast.  The  fields  are  slightly  cloudy  and  a  few  light 
haymarks  are  seen,  but  the  overall  appearance  is  strong  for  the 
grade.  Breen  noted  that  Proofs  of  this  date  are  “rarer  than 
mintage  suggests,”  being  the  rarest  Proof  half  eagles  from 
1892  through  1907. 

PCGS  Population:  1;  12  finer  (Proof-66  finest). 

Proof  mintage:  75. 

Borrowing  the  terminology  from  19th-century  numismatics,  we  have  used 
the  term  “haymarks.”  For  those  unfamiliar,  this  was  the  term  used  for  faint 
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scratches  in  the  surface  of  a  coin  which,  today,  are  commonly  called  “hair¬ 
lines." 

From  the  Pennsylvania  Cabinet. 


Wonderful  Proof  1895  Half  Eagle 

An  Aesthetic  Treat 


( photo  enlarged  to  twice  actual  size) 


1429  1895  Proof-64  (PCGS).  A  deep  golden  orange  cameo  with 
frosted  devices  and  mirrored  fields.  This  attractive  gem  ap¬ 
proaches  the  quality  of  Eliasberg:590.  Of  this  date,  David  Ak¬ 
ers  noted  only  that  “Proofs  are  rare;”  Breen  made  no  com¬ 
ment.  However,  judging  from  the  survival  rate  of  most  Proofs 
of  the  era,  probably  less  than  one  third  of  the  original  mintage 
is  known  today.  This  example  is  equivalent  to  the  choice  Proof 
coin  in  the  Pittman  Collection,  which  realized  $15,400  just  16 
months  ago. 

PCGS  Population:  8;  5  finer  (Proof-65  finest). 

Proof  Mintage:  81. 

From  the  Pennsylvania  Cabinet. 


Gem  Cameo  Proof  1897  $5.00 


(photo  enlarged  to  twice  actual  size) 

1431  1897  Proof-64  (PCGS).  A  stunning  gem  Proof  half  eagle.  The 
fields  are  deep,  “black”  mirrors,  and  the  devices  are  heavily 
frosted  with  the  design  details  crisply  defined.  The  years  have 
treated  the  coin  to  rich  golden  orange  toning,  and  the  overall 
effect  is  quite  beautiful.  A  vestige  of  cloudiness  is  apparent  in 
the  reverse  field,  otherwise,  this  piece  is  as  strong  as  they  come 
for  the  assigned  grade. 

PCGS  Population:  3;  3  finer  (Proof-66  finest). 

Proof  mintage:  83. 

We  mentioned  above  the  quality  of  strike  for  this  lovely  coin.  Generally, 
Proofs  are  considered  to  be  very  high  quality  in  terms  of  striking  characteris¬ 
tics.  Both  the  Eliasberg  and  Pittman  coins,  however,  suggest  that  weak 
strikes  do  exist  with  each  of  these  coins  exhibiting  significant  weakness,  es¬ 
pecially  on  the  eagle’s  neck. 

From  the  Pennsylvania  Cabinet. 


Choice  Proof  1900  Half  Eagle 


Scarce  Mint  State  1895-S  $5.00 

1 12,000  Struck 
A  Low  Mintage  in  the  Series 


1430  1895-S  MS-62  (PCGS).  Highly  lustrous  with  attractive  rose  ton¬ 
ing  highlights.  A  rare  date  in  Mint  State  preservation.  A  su¬ 
perb-quality  example  for  this  grade  level. 

PCGS  Population:  2;  6  finer  (MS-65  finest). 

From  the  Pennsylvania  Cabinet. 


(photo  enlarged  to  twice  actual  size) 

1432  1900  Proof-63.  A  choice  cameo  Proof  with  deep  mirror  fields 
and  frosty  motifs,  just  the  way  you  want  a  Proof  to  look.  Hair- 
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lines  and  other  stray  marks  are  at  a  minimum,  and  the  overall 
look  is  of  a  finer  grade  than  that  assigned. 

From  our  sale  of  the  Winthrop  Collection,  September  1975,  Lot 


622. 


Superb  Proof  1901  Half  Eagle 


( photo  enlarged  to  twice  actual  size ) 

1433  1901  Proof-64  (PCGS).  A  lovely  deep  orange-gold  cameo  gem 
with  satiny  frosted  devices.  Although  a  relatively  high  mintage 
of  140  Proofs  were  struck,  far  less  than  half  that  number  still 
exist  today. 

PCGS  Population:  15;  7  finer  (Proof-66  finest). 

Proof  mintage:  140. 

From  the  Pennsylvania  Cabinet. 


Attractive  Proof  1903  $5.00 

Affordable  Quality 


Lovely  Proof  1904  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

1435  1904  Proof-64  (PCGS).  Beautiful  with  slightly  hazy  bright  yel¬ 
low  gold  fields  and  moderate  cameo  contrast.  This  coin  is 
downgraded  due  to  a  short  scratch  in  the  left  obverse  field. 
Otherwise,  the  surfaces  are  pristine,  nearly  flawless.  We  can¬ 
not  help  but  remark  again  that  this  and  other  pieces  from  the 
Pennsylvania  Cabinet  have  been  off  the  market  for  a  genera¬ 
tion  or  more.  Pieces  from  this  wonderful  holding  have  been 
offered  by  us  over  a  panorama  of  sales  in  recent  years,  but  we 
expect  that  the  next  year  will  see  the  bottom  of  the  barrel  (in 
the  quantity  sense,  not  quality  sense).  It  is  probably  worth  not¬ 
ing  that  if  we  had  looked  into  offering  the  Pennsylvania  Cabi¬ 
net  in  a  single  sale,  it  would  have  ranked  as  one  of  the  most 
valuable,  most  exciting  auction  presentations  of  our  time. 
However,  the  consignor  of  this  estate  holding  requested  that 
we  do  otherwise,  as  the  treasure  trove  contained  duplicates  of 
many  issues,  including  major  rarities  that  are  seldom  seen  one 
at  a  time. 

PCGS  Population:  21;  3  finer  (Proof-65  finest). 

From  the  Pennsylvania  Cabinet. 


Mint  State  1905-S  $5 

An  Underrated  Date 


1434  1903  Proof-61  (PCGS).  Lovely  light  yellow  gold  with  moderate 
cameo  contrast.  The  surfaces  are  slightly  hazy  with  a  few  minor 
hairlines,  however,  the  overall  aesthetic  appeal  is  very  high.  In 
fact,  at  first  glance  this  has  the  appearance  of  a  much  higher 
quality.  For  the  collector  desiring  an  attractive  Proof  of  this 
design  type,  here  is  the  ideal  candidate,  which  may  be  obtain¬ 
able  at  a  reasonable  price  when  compared  to  other  Proof  half 
eagles  from  this  collection. 

Proof  mintage:  154. 

Beginning  in  1902,  reaching  a  maximum  in  1903,  and  diminishing 
through  1907,  the  portrait  of  Miss  Liberty  in  the  Proof  die  was  given  a  light 
polish  at  the  Mint,  quite  different  from  the  frosty  finish  of  early  Proofs. 

From  the  Pennsylvania  Cabinet. 


1436  1905-S  MS-63  (ANACS).  Strong  cartwheel  lustre  on  silky 
smooth  surfaces.  Akers  called  this  date  “Underrated  and  un¬ 
derpriced,”  despite  its  sizable  mintage  of  more  than  880,000 
pieces.  A  great  coin  for  the  assigned  grade,  one  that  readily 
approaches  the  requirements  for  an  MS-64  grade. 
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Gem  Proof  1906  Half  Eagle 

Remarkably  Low  Proof  Mintage 


(photo  enlarged  to  twice  actual  size) 

1437  1906  Proof-65  (PCGS).  This  outstanding  Proof  half  eagle  has 
extremely  bright  yellow  gold  devices  with  faint  orange  mir¬ 
rored  fields.  This  may  be  one  of  the  very  finest  known  Proofs 
of  this  date,  finer  than  the  Pittman  coin  and  at  least  equal  to 
the  Eliasberg,  Starr,  and  Trompeter  coins.  The  mintage  of  the 
1906  Proof  $5  was  remarkably  low,  just  85,  the  smallest  num¬ 
ber  of  the  decade. 

PCGS  Population:  13,  5  finer  (Proof-66  finest). 

Presently,  PCGS  reports  the  certification  of  50  examples  while  NGC  adds 
another  27  Proofs.  With  the  certification  of  eight  more  Proofs,  the  com¬ 
bined  PCGS  and  NGC  populations  will  equal  the  original  mintage!  Of 
course,  the  “game”  of  resubmission  continues,  and  perhaps  one  of  these 
years  we  will  find  that  500  Proofs  have  been  certified! 

From  the  Pennsylvania  Cabinet. 


Lovely  1908  Indian  $5.00 


First  of  the 


New  Design 


1438  1908  Indian.  MS-64  (PCGS).  Satiny  greenish  orange-gold  with 
beautiful  lustre.  This  is  a  scarce  issue,  as  are  most  Indian  half 
eagles  in  higher  Mint  State  grades.  Just  a  few  very  minor  abra¬ 
sions  keep  this  lovely  coin  from  the  rarely  seen  gem  classifica¬ 
tion. 

It  was  originally  intended  that  Augustus  Saint-Gaudens  design  the  $2.50 
and  $5  pieces,  but  after  his  passing  (from  cancer  on  August  3,  1907),  the 
commission  was  left  unfinished.  In  fact,  only  a  few  sketches  had  been  made, 
with  nothing  in  the  way  of  actual  models.  William  Sturgis  Bigelow,  acting  as 
intermediary,  secured  the  services  of  Boston  sculptor  Bela  Lyon  Pratt,  a 
former  student  of  Saint-Gaudens,  to  design  these  two  denominations.  With 
little  in  the  way  of  fanfare  the  new  $2.50  and  $5  of  1908  appeared  in  circula¬ 
tion.  While  great  praise  had  been  lavished  hy  numismatists  who  viewed  the 
new  1907  Indian  $10  and  High  Relief  MCMVII  (1907)  $20  by  Saint-Gaud¬ 
ens,  the  quarter  eagle  and  half  eagle  were  roundly  criticized.  Possibly  as  a 
result,  little  numismatic  attention  was  paid  to  the  new  1908  issues,  and  virtu¬ 
ally  all  slipped  into  circulation.  Today,  many  of  the  quarter  eagles  and  half 


eagles  of  this  design  are  obtainable  easy  enough  in  worn  grades,  but  at  the 
MS-64  or  higher  level  are  significant  rarities.  The  novel  use  of  incuse  motifs 
made  the  field  or  plane  areas  of  the  coins  the  highest,  just  the  opposite  of 
regular  practice.  Accordingly,  with  just  a  slight  bit  of  handling  such  pieces 
became  scuffed  and  worn. 

From  the  Pennsylvania  Cabinet. 


Mint  State  1908  Indian  $5 


1439  1908  MS-64  (PCGS).  Very  sharply  struck  bright  yellow  gold 
with  lustre  that  seems  to  be  half  way  between  frosty  and  satiny. 
Another  lovely  specimen  of  the  first  year  of  the  Indian  Head 
motif.  We  can  picture  this  coin  as  being  a  highly  prized  addi¬ 
tion  to  a  beautiful  type  set  of  gold  coinage. 

Attractive  1908-S  Half  Eagle 

Just  82,000  Minted 


1440  1908-S  MS-63  (PCGS).  An  extraordinary  example  given  the 
grade  assigned.  Superb  reddish  orange  gold  with  the  surfaces 
exhibiting  the  “soft  frosty”  lustre  sometimes  seen  on  these 
coins  (this  term  composed  by  David  Akers).  Choice  to  gem 
Mint  State  examples  of  this  issue  are  quite  scarce. 

From  the  Pennsylvania  Cabinet. 

Seldom  Seen  1909-0  Half  Eagle 

Beautiful  AU 


1441  1909-0  AU-55  (PCGS).  Satiny  greenish  gold  surfaces  with  a 
few  very  minor  abrasions.  This  is  a  highly  desirable  example  of 
this  key-date  issue,  one  of  the  challenging  coins  in  the  Indian 
half  eagle  series.  The  1909-0  is  scarce  in  all  grades,  and  when 
encountered  is  apt  to  be  VF  or  EF.  At  the  AU  level  it  emerges 
as  a  significant  rarity,  particularly  in  relation  to  the  widespread 
modern-day  numismatic  demand. 
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Important  1910-S  Half  Eagle 

Choice  Mint  State 


1442  1910-S  MS-64  (PCGS).  Satiny  greenish  gold  lustre.  The  design 
details  are  quite  sharp  with  just  the  slightest  weakness  on  the 
higher  points,  corresponding  with  the  deepest  recesses  of  the 
coinage  dies.  This  issue  is  quite  scarce  in  Mint  State  preserva¬ 
tion  and,  in  higher  numerical  grades,  emerges  as  a  rarity. 

PCGS  Population:  13;  3  finer  (MS-66  finest). 


Sharp  1911  Half  Eagle 


1443  1911  MS-64  (PCGS).  Satiny  light  yellow  gold  with  a  hint  of  or¬ 
ange.  Sharply  struck  with  the  surfaces  displaying  a  few  very 
small  coppery  orange  splashes.  Approaches  “rare”  in  higher 
Mint  State  quality. 

From  the  Pennsylvania  Cabinet. 


Mint  State  191 1-D  Half  Eagle 

Akers:  May  Be  the  Prime  Rarity 


1444  191 1-D  MS-64  (PCGS).  Satiny  yellow  gold  lustre  with  traces  of 
faint  bluish  iridescence.  Generally  sharp  strike  with  minor  im¬ 
perfections,  including  a  faint  scratch  on  the  reverse.  This  is  an 
extremely  rare  coin  in  full  Mint  State  quality.  In  A  Handbook  of 
20th-Century  United  States  Gold  Coins,  David  Akers  noted:  “This 
issue  may  be  the  prime  rarity  among  all  20th-century  United 
States  gold  coin  issues  in  MS-64  or  better  condition.  ...  In  my 
opinion,  this  issue  is  more  rare  than  any  Indian  Head  $10  or 
collectible  Saint-Gaudens  $20  in  MS-64  or  better!” 

PCGS  Population:  8;  none  finer. 


258 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Gem  Mint  State  1912  $5 

Tied  for  Finest  Graded  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

1445  1912  MS-65  (PCGS).  Satiny  matte-like  surfaces  exhibit  deep 
orange-gold  highlights.  Highly  lustrous  with  the  overall  eye 
appeal  expected  of  a  gem  gold  piece.  Fairly  scarce  at  the  gem 
level,  and  virtually  impossible  to  procure  above  that  level. 

PCGS  Population:  16;  none  finer. 


Lovely  Gem  1912  $5.00 


1446  1912  MS-64  (PCGS).  Sharply  struck  with  satiny  reddish  or¬ 
ange-gold  lustre.  A  few  minor  marks  are  present,  however,  this 
is  a  very  lovely  example  for  the  grade. 

From  the  Pennsylvania  Cabinet. 


Important  1913-S  Half  Eagle 

Superb  Gem  Mint  State 
Of  the  Highest  Rarity 


1447  1913-S  MS-66  (PCGS).  Incredible!  Perhaps  that  one  word  is  all 
that  is  needed  to  describe  this  coin.  Soft  frosty  lustre  display¬ 
ing  bright  yellow  gold  with  faint  pinkish  toning.  The  surfaces 
are  pristine;  virtually  as  nice  as  the  day  this  coin  was  struck. 
Although  the  mintage  of  408,000  is  in  the  middle  of  the  pack, 
in  the  highest  grades  this  issue  can  be  considered  with  ample 
justification  to  be  extremely  rare.  Indeed,  the  present  piece  will 
forever  be  a  highlight  in  the  cabinet  of  the  discerning  specialist 
and  connoisseur. 

PCGS  Population:  1;  none  finer. 
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Lustrous  1915  Half  Eagle 


1448  1915  MS-64  (PCGS).  Very  sharply  struck  with  frosty  pinkish 
gold  lustre.  An  attractive  example  which  is  sure  to  delight  its 
new  owner. 

From  the  Pennsylvania  Cabinet. 


Key  1929  Half  Eagle  Rarity 

Lovely  Mint  State  Specimen 


(photo  enlarged  to  twice  actual  size) 

1449  1929  MS-64  (PCGS).  Bright,  frosty  yellow  gold  with  sharp  de¬ 
sign  details.  A  splendid  specimen  of  the  rarity  in  the  Indian 
Head  half  eagle  series.  By  way  of  explanation,  while  the  1909- 
O  might  be  rarer  at  the  MS-64  level,  at  lower  levels  it  is  more 
available,  yielding  a  higher  overall  population.  The  1929  is 
known,  perhaps,  to  the  extent  of  just  100  to  200  pieces  totally, 
most  of  which  are  in  Mint  State.  However,  this  amount  is  in¬ 
deed  small  in  comparison  to  the  strong  numismatic  demand. 
For  many  years  the  1929  has  been  the  prime  focal  point  of  the 
series.  The  present  piece  is  a  very  attractive  example,  one  that 
will  afford  great  pleasure  and  pride  to  its  next  owner. 

Mintage  of  the  1929  half  eagle  was  recorded  at  662,000  pieces,  but  it  is 
quite  likely  that  most  of  these— shall  we  guess,  600,000?— remained  in  bags 
stored  at  the  Philadelphia  Mint,  and  after  the  recall  of  gold  in  1933,  were 
melted.  By  way  of  analogy,  a  fascinating  picture  illustrating  1930-S  $10 
pieces  in  storage— these  also  being  an  issue  that  went  to  the  melting  pot— is 
featured  in  Dave  Bowers’  book,  United  States  Gold  Coins:  An  Illustrated  His¬ 
tory,  which  has  recently  gone  out  of  print,  and  now  is  being  reprinted  for 
anticipated  delivery  early  in  1999. 

From  the  Pennsylvania  Cabinet. 


Another  Choice  1929  $5  Rarity! 


(photo  enlarged  to  twice  actual  size) 

1450  1929  MS-64  (PCGS).  Satiny  and  highly  lustrous  with  a  touch  of 
lovely  rose  toning  on  both  sides.  An  important  key  date  in  the 
series,  and  the  final  half  eagle  issue  coined  for  general  circula¬ 
tion.  Among  $5  gold  coins  of  the  20th  century'  this  is  it— the  date 
that  everyone  wants,  the  variety  that  few  can  actually  possess. 


A  Third  Choice  1929  $5  Rarity 

We  Wouldn’t  Believe  It  If  We  Hadn’t  Seen  It! 


(photo  enlarged  to  twice  actual  size) 

1451  1929  MS-64  (PCGS).  Frosty  bright  yellow  gold  lustre  with 
sharp  design  details.  Minor  surface  marks  are  visible,  generally 
consistent  with  the  grade.  If  we  hadn’t  seen  this  piece  with  our 
own  eyes,  the  same  comment  can  go  for  the  preceding  lot,  we 
would  be  very  skeptical  that  a  single  auction— even  a  notable 
Bowers  and  Merena  sale— would  have  not  two,  but  three  speci¬ 
mens!  Write  this  down:  It  is  quite  likely  that  no  one  reading 
this  catalogue  will  live  long  enough  to  ever  see  a  comparable 
MS-64  trio  side  by  side  in  a  single  sale. 
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1454  1801  Breen-6843,  B-2B.  Rarity-3.  Wide  Date.  AU-58.  A  highly 
lustrous  early  eagle  with  splashes  of  deep  iridescent  orange 
and  violet  on  both  sides.  The  fields  are  moderately  reflective 
on  both  sides,  particularly  on  the  reverse.  Sharply  struck.  A 
far-above-average  piece  with  relatively  few  handling  marks,  al¬ 
though  some  scattered  evidence  can  be  seen  upon  inspection 
(this  being  true  of  the  AU  grade  in  general). 


Eagles _ 

Following  the  illustrious  precedent  of  other  gold  denomina¬ 
tions,  our  Rarities  Sale  offers  some  truly  outstanding  $  10  gold 
eagles.  Rarity  and  quality  come  together  to  make  one  of  the 
nicest  offerings  ever. 

Pleasing  Heraldic  1797  Eagle 


approach  a  much  finer  grade.  Sharply  struck  on  both  sides. 
The  radials  of  the  1 1th  obverse  star  are  weakened  by  some 
faint  planchet  adjustment  marks,  otherwise  there  are  no  marks 
of  any  consequence  to  be  seen,  even  when  viewed  under  low 
magnification.  Add  warm  olive  and  rose  toning  highlights  and 
the  overall  aesthetic  appeal  increases  dramatically. 

Ten  die  varieties  of  this  issue  are  known  with  only  two  of  these  seen  occa¬ 
sionally  in  Mint  State  preservation.  This  variety  is  slightly  more  common 
than  Breen  4-E  in  higher  grades.  The  currently  offered  example  is  the  sec¬ 
ond  finest  of  a  handful  of  Mint  State  1799  eagles  we  have  handled. 


1455  1846-0  Breen-6875.  AU-50.  The  yellow  gold  surfaces  are  re¬ 
flective,  and  generous  amounts  of  mint  lustre  remain  on  both 
sides.  Some  scattered  marks  are  present,  including  a  shallow 
but  lengthy  depression  in  the  field  behind  Liberty’s  head.  A 
rare  date  in  AU  or  finer;  even  EF  examples  of  the  date  are  very 
scarce. 

In  the  past  this  has  been  called  an  overdate ,  1846/5-0,  with 
Walter  Breen’s  Encyclopedia  being  an  example  of  such  a  listing. 
However,  we  feel  strongly  that  neither  of  the  two  obverse  die 
varieties  which  exhibit  repunched  dates,  as  studied  by  our 
staff,  qualify  for  overdate  status.  It  seems  to  be  the  case  that  a 
four-digit  date  logotype  was  placed  too  low  on  each  of  these 
two  dies,  partly  effaced,  and  then  overpunched  in  the  correct 
position. 


( photo  enlarged  to  twice  actual  size ) 

1 453  1 799  Breen-684 1 ,  B-5G.  Rarity-3.  Large  Stars.  MS-63  (PCGS). 

A  satiny,  lustrous  early  eagle  with  surfaces  and  eye  appeal  that 


Lustrous  1801  Eagle 


1452  1797  Breen-6834,  Breen-2D.  Rarity-5.  Heraldic  Eagle  reverse. 
EF-40.  Warm  orange-gold  toning  present  on  both  sides.  Strong 
design  details  and  basically  problem-free  surfaces  for  the  grade, 
although  a  few  scattered  light  marks  can  be  seen.  Ten-dollar  is¬ 
sues  of  this  date  are  quite  scarce,  more  so  than  the  two  preced¬ 
ing  years  (but  not  as  elusive  as  the  following  year).  Not  often 
does  a  1797  $10  piece  appear  in  any  grade.  Certainly,  this  pleas¬ 
ing  EF-40  will  delight  its  next  owner.  A  scarce  variety. 

Desirable  1799  Eagle 

Choice  Mint  State 


Elusive  1846-0  Eagle 

So-Called  1846/5-0 
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Mint  State  1848  Eagle 

A  First  Class  Rarity! 


(photo  enlarged,  to  twice  actual  size ) 

1456  1848  MS-61  (PCGS).  A  lustrous  early  date  Liberty  eagle  with 
reflective,  prooflike  fields  and  lightly  frosted  devices.  The  vari¬ 
ety  with  a  hollow  ring  (a  centering  mark)  atop  the  second  verti¬ 
cal  stripe  on  the  reverse  shield,  unlisted  by  Breen  (see  note 
below).  “Most  known  specimens  are  only  VF  or  EF  and  strictly 
Uncirculated  examples  are  extremely  rare”  wrote  David  Akers 
in  1980;  not  much  has  changed  regarding  this  date  in  the  ensu¬ 
ing  19  years!  A  few  scattered  marks  are  present,  but  not  so 
many  as  might  be  expected  for  the  assigned  grade.  A  splendid 
opportunity  for  the  specialist  in  early  Liberty  eagles. 

PCGS  Population:  2;  2  finer  (MS-63  finest). 

In  his  Encyclopedia,  Walter  Breen  listed  an  1851-0  eagle  (Breen-6898)  with 
the  “hollow  ring  atop  second  stripe”  detail  as  found  on  the  piece  offered 
here.  He  also  listed  several  other  later  dates,  all  from  the  New  Orleans  Mint, 
with  the  same  feature. 

On  the  reverse,  a  faint  die  crack  extends  from  the  rim  at  12:00  to  the  eagle 
below,  across  the  shield,  and  from  there  through  the  eagle’s  claw,  the  T  in 
TEN,  and  then  to  the  rim  at  7:00. 


Amazing  Quality  1857  Eagle 

Believed  Finest  Known 


( photo  enlarged  to  twice  actual  size) 

1457  1857  MS-61  (PCGS).  One  of  the  most  amazing  coins  in  this 
sale,  hidden  for  decades  in  a  bank  vault,  and  not  available  to 
any  modern  researchers  including  David  Akers,  Walter  Breen, 
or  ourselves,  this  piece  has  come  to  light  in  the  Pennsylvania 
Cabinet,  proudly  offered  here  as  one  of  the  most  amazing 
coins  in  the  present  sale.  Bright  orange-gold  surfaces  with 
sharp  design  details  and  a  hint  of  reflectivity  in  the  fields.  Al¬ 
though  there  are  a  few  minor  surface  imperfections,  we  feel 
that  this  is  an  extremely  high-quality  MS-61.  We  hesitate  to  use 
the  term  “premium  quality,”  however,  every  now  and  then  it 
seems  appropriate. 

Walter  Breen  noted  that  this  issue  is  “prohibitively  rare 
above  AU.”  When  David  Akers  compiled  his  auction  analysis 
of  the  denomination  in  1980,  he  only  found  one  auction  ap¬ 
pearance  of  an  example  described  as  Mint  State,  that  being  in 
the  New  England  Rare  Coin  Auctions  sale  of  November  1975. 
This  was  from  a  survey  of  369  auction  catalogues.  In  that  refer¬ 
ence,  Akers  noted:  “I  have  seen  only  two  strictly  Uncirculated 
pieces  and  neither  one  was  choice.” 

In  summation,  we  are  not  aware  of  any  other  business  strike 
1857  $10  piece  that  has  this  combination  of  Mint  State  numeri¬ 
cal  grade  plus  very  attractive  aesthetic  appeal— a  winner  from 
any  aspect. 

PCGS  Population:  1;  none  finer.  This  is  the  only  Mint  State  example  certi¬ 
fied  by  either  PCGS  or  NGC. 

From  the  Pennsylvania  Cabinet. 
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Highly  Important  1864-S  Eagle 

A  Low-Mintage  Rarity 
Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 


1458  1864-S  AU-55  (PCGS).  Lustrous  orange-gold  surfaces  display  a 
myriad  of  minor  ticks  but  no  major  distractions.  This  is  easily 
among  the  rarest  dates  in  the  eagle  series,  bar  none.  David 
Akers  wrote  that  this  date  was  “Tied  for  first  in  the  entire  se¬ 
ries  in  rarity  according  to  average  grade  and  was  second  in  rar¬ 
ity  according  to  frequency  of  appearance.”  Only  2,500  pieces 
of  the  date  were  struck,  which  helps  explain  its  virtual  absence 
from  today’s  numismatic  scene.  Breen  expostulated  that  “Pos¬ 
sibly  10-12”  example  of  the  date  were  known  (in  1988),  and 
that  the  date  was  “Unknown  above  EF.”  Indeed,  Akers  was 
“Unaware  of  any  1864-S  that  grades  AU  or  better.” 

In  the  past  10  to  20  years  a  number  of  coins  have  come  to 
light  through  various  sources,  including  shipwrecks  and  the 
careful  examination  of  overseas  hoards.  However,  we  are  not 
aware  of  any  significant  discoveries  involving  additional  1864- 
S  pieces  that  would  affect  the  statements  given  above. 

In  summation,  here,  indeed,  is  a  numismatic  showpiece,  an 
opportunity  that  must  not  be  missed  by  the  well-financed,  seri¬ 
ous  buyer. 

PCGS  Population:  1;  none  finer. 


Rare  1866  With  Motto  $10 

Finest  Graded  by  PCGS 


( photo  enlarged  to  twice  actual  size) 


1459  1866  Breen-6952.  Motto,  Doubled  Date.  AU-58  (PCGS).  A  lus¬ 
trous  specimen  from  the  first  year  of  the  design  type  with  IN 
GOD  WE  TRUST  on  the  reverse.  The  surfaces  display  a  scatter¬ 
ing  of  mosdy  tiny  marks,  not  inconsistent  with  the  grade.  Nearly 
all  known  examples  of  this  date  grade  VF  to  EF,  or  even  less. 
Both  Walter  Breen  and  David  Akers  call  this  variety  “a  very  rare 
date,”  a  statement  which  seems  unequivocal.  Indeed,  this  is  al¬ 
most  by  definition  as  just  3,750  business  strikes  were  made. 

PCGS  Population:  1;  none  finer. 

The  date  was  first  punched  to  the  right,  partially  effaced,  and  then 
punched  more  to  the  left;  the  remnants  of  the  first  date  are  plain  when 
viewed  under  low  magnification. 


Lustrous  1868  Eagle 

A  Philadelphia  Mint  Rarity 


1460  1868  AU-55.  Highly  lustrous  with  moderately  prooflike  sur¬ 
faces  on  both  side.  From  a  mintage  of  just  10,630  pieces.  David 
Akers  wrote  of  this  date:  “Most  known  specimens  grade  only 
VF  or  EF  and  I  doubt  if  there  are  more  than  a  couple  that  even 
reach  the  AU  level.”  Breen  echoed  that  sentiment  in  his  Ency¬ 
clopedia.  Considering  this  date,  probably  not  much  has 
changed  in  the  ensuing  years  since  Akers  and  Breen  offered 
their  opinions.  Some  light  marks  are  seen,  but  the  overall  ap¬ 
pearance  is  certainly  acceptable  for  the  grade. 
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1868-S  Eagle  Rarity 

The  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 


1461  1868-S  AU-58  (PCGS).  Deep  orange  toning  and  splashes  of 
mint  brilliance  grace  the  surfaces  of  this  branch  mint  rarity.  A 
few  scattered  marks  are  seen,  most  prominent  among  these 
being  a  mark  in  the  field  before  Liberty’s  profile.  David  Akers 
noted  that  this  date  “Ranks  very  high  in  the  series  with  respect 
to  both  overall  rarity  and  condition  rarity.”  Typically  found  in 
VF,  and  sometimes  in  EF,  with  AU  specimens  approaching  the 
highest  rarity.  Eagle  specialists  take  note. 

PCGS  Population:  1;  none  finer. 


Appreciation 

A  few  words  of  appreciation  are  in  order:  We  very 
much  appreciate  the  enthusiasm  of  the  thousands  of 
bidders  who  participated  in  our  auction  sales  last  year. 
This  year,  1999,  we  promise  more  great  sales  will  be 
coming  your  way.  We’ll  do  our  best  to  merit  your 
participation  in  these  as  well! 


Magnificent  1870-CC  $10  Rarity 


Rarest  Carson  City  Gold  Coin 


(photo  enlarged  to  twice  actual  size) 

1462  1870-CC  EF-40  (PCGS).  Rose  toning  highlights  on  orange- 
gold  surfaces.  A  scattering  of  tiny  ticks  can  be  seen  on  each 
side,  but  no  more  than  might  be  expected  from  a  coin  that 
spent  some  years  in  the  channels  of  commerce.  This  is  one  of 
the  very  finest  known  examples  of  this  issue.  A  single  coin  may 
reach  the  AU-50  level  and  possibly  just  six  or  seven  coins  grade 
Extremely  Fine.  Messrs.  Cutler  and  Winter  describe  this  issue 
as  “the  single  rarest  Carson  City  gold  coin,”  and  estimate  the 
total  number  of  survivors  to  be  in  the  range  of  25  to  30  ex¬ 
amples.  Breen,  in  his  Complete  Encyclopedia,  suggested  just  10 
to  12  survivors. 

By  any  accounting,  by  any  evaluation,  this  coin  is  a  fantastic 
landmark.  To  be  sure,  the  1870-CC  double  eagle  is  in  a  more 
popular  series,  but  also  to  be  sure,  the  1870-CC  $10  gold  is 
rarer.  We  suggest  that  bidders  throw  caution  to  the  wind 
(something  we  do  not  usually  recommend)  when  competing 
for  this  coin,  secure  in  the  knowledge  that  is  not  only  a  prime 
rarity,  but  also  is  one  of  the  finest  known  and,  more  over— and 
this  is  just  speculation— that  the  numismatic  community  is  on 
the  verge  of  appreciating  more  than  ever  the  rich  romance  and 
history  attached  to  this  and  other  issues.  While  numismatists 
have  collected  coins  for  a  long  time,  virtually  everyday  we  see 
more  and  more  buyers  collecting  history,  art,  romance,  and 
other  aspects  along  with  the  coins— an  equation  in  which  1  +  1 
+  1  +  1  does  not  equal  4  but  may  equal  8  or  12! 

Stated  simply,  the  present  coin  is  very  exciting. 

PCGS  Population:  8;  2  finer  (EF-45). 

For  an  1870-CC  half  eagle  of  similar  quality,  see  Lot  1418. 
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Important  1871-CC  Eagle 

Condition  Census  Quality 


(photo  enlarged  to  twice  actual  size) 

1463  1871-CC  AU-50  (PCGS).  Generous  amounts  of  mint  lustre  re¬ 
main  at  the  rims  of  this  key-date  eagle.  Some  light  marks  are 
present,  as  might  be  expected  for  the  grade,  but  the  overall 
quality  is  still  quite  nice.  Among  the  top  half  dozen  survivors, 
based  on  notes  by  Cutler  and  Winter.  The  reverse  shows 
minute  signs  of  doubling,  described  by  Breen  as  a  doubled  re¬ 
verse  die.  As  the  mintmark  also  shows  doubling,  we  can  only 
conclude  that  this  doubling  is  a  result  of  striking,  not  die  pro¬ 
duction. 

PCGS  Population:  3;  5  finer  (AU-58  finest). 

Technical  Note:  Coinage  dies  were  made  in  Philadelphia.  Typically,  a  re¬ 
verse  working  die  was  made  from  a  reverse  master  die.  If  in  the  course  of  pro¬ 
ducing  the  working  die  the  master  die  shifted,  a  doubling  would  take  effect. 
In  an  entirely  separate  process,  a  punch  was  used  to  add  the  mintmark  let¬ 
ter.  Thus,  the  working  die,  perfect  or  in  some  instances  slightly  doubled, 
would  remain  this  way,  but  the  mintmark  itself  would  not  be  doubled,  as  it 
was  added  later.  Thus,  a  true  doubled  die  will  have  all  design  elements 
doubled,  except  for  the  mintmark.  Therefore,  in  reiteration  we  state  our  opin¬ 
ion  that  this  is  a  machine-doubled  piece  made  by  the  reverse  die  being  loose  in 
its  chuck  or  cup. 


Proof  1900  Eagle 


1464  1900  Proof-62.  A  pleasing  Proof  eagle  with  frosted  design  ele¬ 
ments  and  mirrored  fields.  Some  scattered  haymarks  in  the 
fields  and  a  few  tiny  rim  nicks  account  for  grade,  but  overall 
the  coin  is  very  appealing.  One  of  120  Proofs  of  the  date 
struck,  of  which  probably  fewer  than  several  dozen  different 
pieces  can  be  traced  today. 

From  our  sale  of  the  Winthrop  Collection,  September  1975,  Lot 
622. 


(photo  enlarged  to  twice  actual  size) 

1465  1901  Proof-64  (PCGS).  Sharp  cameo  contrast  between  devices 
and  fields.  A  few  minor  hairlines  are  visible,  especially  on  the 
obverse.  A  tiny  planchet  imperfection  is  noted  on  the  reverse. 
Just  85  Proofs  were  struck,  with  probably  fewer  than  half  of 
these  still  in  existence  today. 


Cameo  Proof  1901  Eagle 
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Double  F.aoi  fs 

Double  eagles  are  fascinating,  representing  as  they  do  the 
largest  regular  denomination  in  the  United  States  gold  series. 
A  book  could  be  written  about  the  history  of  the  $20  piece  and 
associated  romance  and  adventures— and  one  of  these  years  we 
may  just  do  that!  Meanwhile,  we  continue  to  appreciate  the 
various  coins  that  go  through  our  hands,  including  some  truly 
significant  and  rare  specimens  in  the  present  Rarities  Sale. 


Choice  AU  1853-0  Double  Eagle 


Condition  Rarity 


1466  1853-0  AU-58.  Superb  bright  yellow  gold  with  sharp  design 
details  and  reflective  surfaces.  A  few  very  minor  surface  marks 
are  present,  however,  none  stand  out.  This  is  an  extremely  im¬ 
portant  offering  as  full  Mint  State  coins  are  extremely  rare. 
David  Akers  noted  that  “the  vast  majority  of  known  specimens 
grade  in  the  VF  to  EF  range  and  strictly  graded  AU-50  or  bet¬ 
ter  pieces  are  seldom  seen.”  Supporting  this  statement,  we 
note  that  the  Eliasberg  Collection  contained  only  a  VF-20  ex¬ 
ample. 


Very  Rare  1854-0  $20 

Mintage:  3,250 


( photo  enlarged  to  twice  actual  size ) 

1467  1854-0  VF-25.  Light  greenish  yellow  gold  with  very  pleasing, 
nearly  flawless  surfaces  given  the  grade  level  of  this  coin.  A  few 
very  minor  hairlines  are  visible,  however,  some  imagination  is 
required  just  to  see  these.  This  is  one  of  the  key  dates  in  the 
Liberty  double  eagle  series  with  just  a  handful  known  today. 
Although  no  single  cataloguer  can  possibly  know  all  things,  we 
estimate  that  probably  fewer  than  two  dozen  different  coins 
survive.  David  Akers  noted  that  this  issue  is  of  similar  rarity  to 
the  1870-CC  double  eagle  and  his  auction  analysis  seems  to 
support  this  claim.  He  noted  just  24  auction  appearances  out 
of  443  catalogues  surveyed.  For  comparison,  the  same  survey 
revealed  28  appearances  of  the  1870-CC  issue.  Doug  Winter 
suggested  that  this  is  the  second  rarest  New  Orleans  Mint  gold 
coin  trailing  only  the  1856-0  issue. 
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Rare  1871-CC  Double  Eagle 


1468  1871-CC  AU-50  (PCGS).  Light  yellow  gold  with  a  hint  of  or¬ 
ange.  Much  frosty  lustre  remains,  along  with  a  trace  of  mir¬ 
rored  prooflike  surface  in  the  protected  areas  around  the  de¬ 
vices.  Abraded  surfaces  are  typical  for  these  large  coins.  The 
1871-CC  ranks  as  the  second  rarest  Carson  City  Mint  double 
eagle,  not  in  the  elevated  class  of  the  1870-CC  of  numismatic 
lore  and  legend,  but  still  very  difficult  to  find. 

PCGS  Population:  3;  5  finer  (AU-58  finest). 

From  the  Pennsylvania  Cabinet. 


Mint  State  1875-CC  Double  Eagle 


1469  1875-CC  MS-62  (NGC).  Frosty  yellow  gold  lustre  with  sharp 
design  details.  Minor  abrasions  are  noted,  however,  these  are 
quite  consistent  with  the  assigned  grade.  This  is  one  of  the  few 
collectible  Carson  City  gold  coins  in  Mint  State  and  is  an  ideal 
choice  for  the  type  collector.  Imagine  owning  a  Type  II  double 
eagle  from  the  Carson  City  Mint  in  full  Mint  State!  Stop  imag¬ 
ining.  Reality  is  at  your  fingertips!  The  1875-CC  issue  is  the 
only  reasonable  candidate  to  fulfill  your  dreams. 


Mint  State  1875-CC  $20 


1470  1875-CC  MS-61  (PCGS).  Sharply  struck  with  satiny  greenish 
gold  lustre  and  very  faint  reflectivity  in  the  fields.  Despite  a  few 
very  minor  abrasions,  this  is  a  lovely  coin. 

From  the  Pennsylvania  Cabinet. 


Another  Mint  State  1875-CC  $20 


1471  1875-CC  MS-61.  Bright  yellowish  orange-gold  with  a  splash  of 
rose  toning  at  Miss  Liberty’s  mouth.  A  few  light  hairlines  are 
visible  on  the  obverse.  Only  a  few  Carson  City  Mint  double 
eagles  are  readily  available  in  Mint  State  condition.  Leave  it  to 
the  Bowers  and  Merena  Rarities  Sale  to  come  up  with  three  of 
them! 


Desirable  1878-CC  Double  Eagle 


1472  1878-CC  AU-50  (PCGS).  Sharply  struck  with  reflective  sur¬ 
faces  and  minimal  abrasions.  The  obverse  has  very  faint  pink¬ 
ish  gold  toning  while  the  reverse  displays  very  light  greenish 
gold.  Not  in  the  rarity  class  of  some  earlier  coins  in  this  offer¬ 
ing,  yet  still  far  from  a  common  date. 

From  the  Pennsylvania  Cabinet. 


Gorgeous  1898-S  $20 


1473  1898-S  MS-64  (PCGS).  A  simply  gorgeous  coin,  one  of  those 
that  makes  you  wonder  “why  not  a  higher  grade?”  Intense  lus¬ 
tre,  a  strong  strike,  and  smooth,  satiny  surfaces  combine  with  a 
hint  of  olive  toning  to  create  a  superb  Liberty  double  eagle. 
This  is  a  textbook  example  of  what  is  meant  by  “high  end”  for 
an  assigned  grade.  A  “naked  eye”  gem;  even  careful  examina¬ 
tion  reveals  only  a  few  trivial  marks.  Worthy  of  a  very  strong 
bid,  so  don’t  miss  out  on  this  one. 
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Attractive  Proof  1900  Double  Eagle 


1474  1900  Proof-62.  Lightly  frosted  design  motifs  and  fairly  deep 
mirror  fields  combine  for  a  modest  cameo  appearance.  One  of 
124  Proofs  of  the  date  minted,  of  which  we  suspect  that  no 
more  than  50  different  could  be  traced  today.  A  few  scattered 
handling  (or  should  we  say  “mishandling”?)  marks  and  some 
stray  hairlines  in  the  fields  account  for  the  assigned  grade. 

From  our  sale  of  the  Winthrop  Collection,  September  1975,  Lot 
622. 


Mint  State  MCMVII  Double  Eagle 

High  Relief,  Wire  Rim 
Designed  by  Augustus  Saint-Gaudens 


(photo  enlarged  to  twice  actual  size ) 

1475  MCMVII  (1907)  High  Relief.  Flat  Rim.  MS-64  (PCGS).  This  is 
certainly  one  of  the  nicest  MCMVII  $20  pieces  to  appear  in 


our  sales  in  recent  times.  The  strike  is  absolutely  full  and  the 
obverse  and  reverse  excite  the  viewer  with  their  satiny  bril¬ 
liance.  With  all  due  respect  to  the  expertise  of  PCGS,  we  feel 
that  this  coin  is  completely  equal  to  certain  others  that  have 
been  certified  as  MS-65  or  even  MS-66.  We  invite  in-person  in¬ 
spection,  and  if  you  agree,  we  invite  your  bid  accordingly. 
Grading  has  always  been  a  matter  of  opinion,  is  currently  a 
matter  of  opinion,  and  probably  always  will  be.  However,  our 
opinion  is  that  this  is  a  lovely  gem. 

The  story  of  the  production  of  the  MCMVII  $20  is  one  of  the  best  known 
in  American  numismatics,  and  involves  the  cooperation  between  President 
Theodore  Roosevelt  and  the  most  distinguished  sculptor  of  the  era, 
Augustus  Saint-Gaudens.  Unfortunately  and  even  shamefully,  since 
Roosevelt’s  era  of  over  90  years  ago,  not  a  single  American  president  has 
ever  taken  such  a  deep  personal  interest  in  coins  and  coin  designs. 

Roosevelt  was  walking  on  the  Mall  behind  the  Capitol  Building  in  Wash¬ 
ington  one  day,  and  entered  the  Capitol  Building  of  the  Smithsonian  Insti¬ 
tution,  and  chanced  to  observe  in  a  case  some  beautiful  ancient  Greek  coins. 
The  president,  being  a  man  of  intelligence  and  perception  (and  the  author 
of  many  articles  and  books),  mused  to  himself  that  by  comparison,  current 
United  States  coins  were  rather  pallid.  Accordingly,  he  commissioned  Saint- 
Gaudens,  who  was  resident  in  his  studio  in  Cornish,  NH,  to  redesign  all 
American  denominations  from  the  bronze  cent  to  the  $20  gold,  admittedly 
a  truly  tremendous  undertaking.  A  stipend  of  $5,000  facilitated  the  project. 

The  artist  prepared  sketches,  including  those  for  a  cent,  $10,  and  $20 
(which  now  are  preserved  by  Dartmouth  College  in  Lebanon,  NH).  As  fate 
would  have  it,  Saint-Gaudens  was  stricken  with  cancer,  and  in  1906  and 
early  1907  had  many  struggles  with  the  affliction,  finally  passing  away  in 
August  of  the  latter  year.  However,  in  the  meantime  he  had  created  motifs 
we  now  know  today  as  the  1907  Indian  $10  and  the  MCMVII  High  Relief 
$20. 

The  latter,  as  offered  here,  was  modeled  from  the  Sherman  Victory  statue 
completed  in  1903  and  set  up  in  the  Grand  Army  Plaza  at  the  lower  right- 
hand  corner  of  Central  Park,  New  York  City,  a  few  steps  across  a  busy  street 
from  the  Plaza  Hotel.  Today  this  work  is  widely  admired  by  many,  and  in 
recent  years  has  sported  a  new  coat  of  gilding.  Various  of  our  publications 
have  illustrated  the  statue  in  the  past,  including  one  which,  upon  close  ex¬ 
amination,  reveals  a  pigeon  perching  upon  it.  (Upon  hearing  this,  Christie 
Bowers  made  a  simple  but  effective  suggestion:  next  time  one  of  our  staff 
photographers  snaps  a  picture,  simply  scatter  some  popcorn  on  the  ground 
at  the  foot  of  the  statue,  and  the  problem  will  take  care  of  itself!) 

In  due  course,  in  December  1907,  some  11,250  examples  of  the  MCMVII 
High  Relief  $20  were  struck,  this  after  many  complaints  from  Chief  En¬ 
graver  Charles  E.  Barber  at  the  Mint,  who  stated  that  the  motif  was  impracti¬ 
cal,  the  high  relief  would  not  work,  and  so  on.  Indeed,  each  piece  had  to  be 
struck  three  times  in  succession  in  order  to  fully  bring  up  the  relief.  After 
this  modest  quantity  had  been  struck,  the  design  was  vastly  altered,  the  relief 
was  lowered,  and  the  Roman  numerals  eliminated,  thereby  creating  the  so- 
called  1907  “Arabic  Date.” 

The  MCMVII  High  Relief  pieces  became  favorites  from  the  outset,  and 
during  the  few  weeks  after  their  release  they  traded  from  $22  to  $30.  How 
many  survive  today  from  the  original  mintage  is  not  known,  but  our  guess  is 
somewhere  between  2,500  and  5,000,  few  enough  to  make  the  issue  scarce 
or  rare,  but  yet  enough  that  the  opportunity  to  purchase  one  need  not  be  a 
once-in-a-lifetime  opportunity. 

From  the  Pennsylvania  Cabinet. 

Another  MCMVII  High  Relief  $20 

Choice  Mint  State 


1476  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-63  (PCGS).  Very 
pleasing  with  satiny  olive-gold  lustre  and  splashes  of  deep  or¬ 
ange  toning.  Another  attractive  specimen  of  this  classic  issue. 
From  the  Pennsylvania  Cabinet. 
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Gem  Uncirculated  1909/8  Overdate  $20 


( photo  enlarged  to  twice  actual  size) 

1480  1909/8  Overdate.  MS-65  (PCGS).  A  satiny,  lustrous  gem  with 
hints  of  rose  and  olive  toning  on  both  sides.  “Gem”  is  the  op¬ 
erative  word  where  this  specimen  of  this  desirable  overdate  is 
concerned.  The  overdate  is  sharp  and  unmistakable,  and  the 
overall  quality  of  the  coin  is  at  a  level  that  would  be  hard  to 
improve  upon.  Careful  examination  reveals  a  few  tiny  marks 
(what  coin  wouldn’t?),  but  the  “arm’s  length”  appeal  is  nothing 
short  of  outstanding.  Among  the  finest  certified  by  PCGS,  and 
an  important  opportunity  as  such. 

Not  only  is  the  present  piece  important  for  its  grade  and  rar¬ 
ity,  but  it  also  stands  as  the  only  overdate  in  the  Saint-Gaudens 
coinage. 

PCGS  Population:  11;  1  finer  (MS-66). 

Over  the  years  we  have  seen  very  few  1909/8  $20  pieces  that  qualify  as 
being  choice  or  gem.  While  we  have  not  kept  track,  probably  somewhere 
between  200  and  400  of  this  overdate  have  passed  through  our  hands  in  the 
past  45  years.  Of  this  number,  not  more  than  three  or  four  have  been  at  the 
MS-64  or  MS-65  level. 


A  Third  Attractive  MCMVII  High  Relief  $20 


1477  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-62  (NGC).  Lus¬ 
trous  light  yellow  gold  with  deeper  orange-gold  in  the  folds  of 
Miss  Liberty’s  gown.  Very  sharply  detailed.  Some  tiny  splashes 
of  dark  toning  can  be  seen  in  the  protected  design  areas.  A 
very  pleasing  example  at  this  grade  level;  an  important  oppor¬ 
tunity  to  acquire  one  of  these  very  beautiful  and  historic  gold 
coins.  Time  and  again,  surveys  of  artistic  popularity  have  el¬ 
evated  this  design  to  the  front  rank.  Year  in  and  year  out  it  has 
been  a  numismatic  favorite. 

A  Further  MCMVII  High  Relief  $20 

Lustrous  and  Attractive 


1479  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-61  (PCGS).  A  lus¬ 
trous  orange-gold  example  with  some  surface  reflectivity  on 
both  sides.  A  few  minor  surface  marks  and  small  toning  spots 
are  noted  for  accuracy.  Another  pleasing  example  of  this  very 
important  and  popular  design. 


15 
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1478  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-62  (NGC).  Attrac¬ 
tive,  lustrous  bright  yellow  gold  surfaces  show  traces  of  or¬ 
ange-gold  toning.  Slight  weakness  is  visible  at  the  bottom  of 
the  reverse.  A  few  tiny  nicks  are  noted  in  the  delicate  wire  rim. 


Final  MCMVII  High  Relief  $20 


The  Rarities  Sale 


1915  Double  Eagle  Rarity 

Elusive  Quality 


1481  1915  MS-64  (PCGS).  Bright  yellow  gold  with  a  trace  of  pinkish 
toning.  Sharply  struck  with  a  few  minor  surface  impairments. 
This  is  an  extremely  difficult  coin  to  locate  in  higher  Mint 
State  grades. 

From  the  Pennsylvania  Cabinet. 


Extraordinary  Gem  1920  Double  Eagle 

The  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

1482  1920  MS-65  (PCGS).  Highly  lustrous  with  pale  rose  and  olive 
iridescence  on  both  sides.  A  frosty,  satiny  gem  Saint-Gaudens 
double  eagle  of  the  highest  quality.  From  a  mintage  of  228,250 
coins;  one  might  expect  that  more  coins  of  gem  quality  would 
have  survived  from  that  fairly  sizeable  mintage,  but  such  is  not 
the  case.  No  examples  of  this  date  have  been  certified  at  a 
higher  level  by  any  third  party  grading  service. 

PCGS  Population:  1;  none  finer. 


Scarce  Mint  State  1924-D  $20 

Always  in  Demand 


1483  1924-D  MS-62  (PCGS).  Sharply  struck  with  rich  reddish  gold 
lustre.  Although  minor  surface  marks  are  visible,  this  coin  has 
a  wonderful  overall  look.  A  delightful  specimen  of  a  key  issue, 
one  that  registers  a  fairly  high  mintage,  but  in  terms  of  avail¬ 
ability,  only  a  few  hundred  are  known  to  exist.  A  prize  oppor¬ 
tunity  to  compete  for  a  coin  that  has  been  off  the  market  for 
over  a  generation. 

From  the  Pennsylvania  Cabinet. 

Lovely  1924-S  Saint-Gaudens  $20 


1484  1924-S  MS-62  (PCGS).  Rich  satiny  golden  surfaces  with  strong 
lustre  on  each  side.  Some  light  marks  are  noted  on  each  side, 
although  this  is  still  a  choice  example  for  the  assigned  grade. 
Similar  to  the  1924-D,  the  1924-S  exists  only  to  the  extent  of  a 
several  hundred  pieces.  It  seems  that  the  vast  majority  of  the 
issue  was  never  distributed,  and  went  to  the  melting  pot  after 
1933. 

From  the  Pennsylvania  Cabinet. 

Choice  Mint  State  1926-S  $20 


1485  1926-S  MS-63  (PCGS).  Well  struck  with  nice  cartwheel  lustre. 
A  pleasing  Mint  State  specimen  with  good  eye  appeal.  Our  re¬ 
marks  for  the  1924-D  and  1924-S  are  equally  applicable  here. 
Not  often  is  a  1926-S  encountered. 
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Commemorative 
Gold  Coins 


Superb  Gem  1915-S  Panama-Pacific  $2.50 


(phoio  enlarged  to  twice  actual  size ) 


1486  1915-S  Panama-Pacific  quarter  eagle.  MS-66  (NGC).  Satiny 
and  highly  lustrous  with  rose  and  olive  toning  highlights. 
Nicely  struck  and  possessed  of  all  the  attributes  one  expects 
from  a  gem  coin. 

The  obverse,  with  Columbia  astride  a  mythological  hippocampus  (“river 
horse”),  was  designed  by  Charles  E.  Barber  and  represents  the  use  of  the 
Panama  Canal.  The  reverse  eagle  design  was  by  George  T.  Morgan,  the  de¬ 
signer  of  the  silver  dollar  type  (1878-1904  and  1921)  that  bears  his  name. 


Superb  Gem  1922  Grant  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

1487  1922  Grant  With  Star.  MS-67  (PCGS).  Sharply  struck  in  deep 
orange-gold  with  bright,  frosty  lustre.  This  issue  was  promoted 
by  the  Ulysses  S.  Grant  Centenary  Memorial  Commission  in 
celebration  of  Grant’s  100th  birthday  which,  of  course,  he 
never  saw.  Grant  was  born  and  raised  in  Clermont  and  Brown 
counties  along  the  Ohio  River  just  east  of  Cincinnati. 

— 


Coins  from  the 
panama-pacific  exposition  

History  of  the  Exposition  Coins 

In  1915  visitors  from  all  over  the  world  converged  on  a 
veritable  new  city  that  had  been  built  of  lath  and  plaster  on  the 
San  Francisco  shore  front.  Building  upon  the  tradition  estab¬ 
lished  by  the  1876  Centennial  Exhibition  (Philadelphia),  1892- 
1893  World’s  Columbian  Exposition  (Chicago),  the  1900  Paris 
Exposition,  the  1904  St.  Louis  World’s  Fair,  and  other  such 
events,  the  Panama-Pacific  International  Exposition  show¬ 
cased  marvels  of  technology,  art,  history,  and  science.  The 
official  reason  for  the  Exposition  was  to  celebrate  San  Francisco’s 
rebirth  from  the  1906  earthquake  and  fire  and  to  observe  the 
opening  (in  August  1914)  of  the  Panama  Canal. 

After  the  event  ended,  nearly  everything  was  torn  down.  An 
exception  was  the  Palace  of  Fine  Arts,  which,  while  never 
intended  to  be  a  permanent  structure,  survived  to  be  used  to 
store  fire  engines  and  other  municipal  equipment.  In  recent 
times  it  has  been  restored.  This  building  in  1915  was  the 
numismatic  focal  point  of  the  Exposition.  Under  its  huge  dome 
was  Farran  Zerbe’s  Money  of  the  World  exhibit  and,  after  the 
fair’s  closing,  his  concession  to  sell  the  remaining  Panama- 
Pacific  coins  by  mail  order. 

Today  the  five  different  coins  issued  in  connection  with  the 
Panama-Pacific  International  Exposition  stand  as  the  high- 
water  mark  among  American  commemoradves.  In  connection 
with  the  present  Rarities  Sale  offering,  it  is  appropriate  to  give 
a  sketch  of  the  event  which  caused  its  production.  The  follow¬ 
ing  is  excerpted  from  Frank  Morton  Todd’s  book,  The  Story  of 
the  Exposition,  published  in  1921: 

On  the  basis  of  federal  legislation  the  Exposition  instituted  an 
official  Coin  and  Medal  Department,  and  put  it  under  the  direction  of 
Farran  Zerbe,  as  past  president  of  the  American  Numismatic  Associa¬ 
tion.  The  Act  of  Congress  provided  that  a  series  of  commemorative 
medals,  a  souvenir  medal,  the  award  medal,  and  the  diplomas,  were  to 
be  produced  by  the  government  and  delivered  to  the  Exposition  at  face 
value  for  the  coins  and  at  cost  for  other  items. 

In  spite  of  the  delay,  whereby  the  coins  were  not  ready  until  well  after 
the  fair  opened,  the  Coinage  Department  took  in  $179,506  in  the 
Exposition  period,  and  $5 1 ,966  in  the  post-Exposition  time.  The  whole 
net  return  of  the  Exposition’s  coin  and  medal  business  after  deducting 
the  cost  of  materials  and  all  administration  came  to  $65,555.09. 

Sixty  thousand  commemorative  half  dollars  were  coined,  of  w  hich 
34  were  reserved  for  assay.  Of  the  59,966  pieces  available,  27, 100  w  ere 
sold  and  32,866  were  destroyed  later  at  the  Mint.  25,034  gold  dollars 
were  coined,  of  which  34  were  used  for  assay  and  the  balance  all  sold. 
10,017  $2.50  gold  pieces  were  struck,  of  which  17  were  used  for  assay, 
leaving  10,000  available.  Of  these  10,000  there  w'cre  6,750  sold  and  the 
rest,  3,250  pieces,  were  melted. 

There  were  1,509  of  the  octagonal  $50  pieces  made,  of  w  hich  nine 
were  used  for  assay,  646  were  actually  sold  and  854  went  to  the  melting 
pot.  There  were  1 ,5 1 0  round  $50  pieces  including  1 0  for  assay.  Just  483 
were  sold.  1,017  were  melted. 

All  of  the  commemorative  Exposition  coins  were  struck  at  the  San 
Francisco  Mint  and  bear  the  “S”  mintmark.  For  the  coining  of  the  $50 
pieces  a  special  hydraulic  press  weighing  14  tons,  with  a  striking  power 
of  450  tons,  ordinarily  used  at  the  Philadelphia  Mint  for  striking 
medals,  was  delivered  to  the  San  Francisco  Mint. 
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The  striking  of  the  first  octagonal  $50  gold  piece,  the  largest  coin 
ever  authorized  by  the  government,  and  the  first  minted  since  1852  of 
any  other  shape  than  circular,  was  made  a  notable  occasion  at  the  Mint. 
The  superintendent,  Mr.  T.W.H.  Shanahan,  extended  invitations  to 
various  dignitaries  and  to  members  of  the  American  Numismatic 
Association,  to  be  present  at  1 1:00  on  the  morning  of  June  21,  1915, 
when  the  first  of  these  coins  was  struck. 

Supt.  Shanahan  produced  the  first  piece,  incorrectly  stating  that  he 
was  about  to  strike  the  first  $50  coin  ever  issued  under  authority  of  law 
in  the  United  States.  [In  1851-52,  $50  pieces  were  issued  by  Augustus 
Humbert  and  the  U.S.  Assay  Office  of  Gold,  an  official  government 
agency.]  He  then  pulled  the  lever  and  handed  the  resultant  coin  to  Mr. 
Moore  for  inspection.  Moore  then  operated  the  lever  for  the  second 
piece,  and  other  members  of  the  party  took  their  turns  at  making 
money,  keeping  up  the  delightful  exercise  until  lunch  time. 

The  various  commemorative  coins  were  in  good  demand.  Advance 
orders  amounted  to  a  sales  volume  of  $40,000.  Prices  were:  half  dollars, 
$1  each  or  six  for  $5.  Gold  dollar,  $2  each,  or  six  for  $10.  $2.50  gold 
pieces,  $4  each,  or  six  for  $20.  $50  gold  pieces,  either  shape,  $  1 00  each. 
Complete  sets  mounted  in  metal  frames  or  leather  cases  sold  for  $200. 
That  both  shapes  of  the  $50  pieces  were  of  the  same  design  was  a 
disappointment  and  in  many  cases  limited  the  sale  to  one  coin.  On  this 
account,  toward  the  end  of  the  Exposition,  sets  with  a  choice  of  one  $50 
piece  were  sold  at  $100  each. 

Many  sales  were  made  to  banks  throughout  the  country.  Usually  they 
were  of  sets  mounted  in  copper  frames.  With  the  close  of  the  Exposi¬ 
tion  this  exhibit  was  moved  to  the  Palace  of  Fine  Arts,  where  it  looked 
very  much  at  home  and  continued  as  a  sales  agency  over  the  post- 
Exposition  period  to  May  1,  1916.  The  Department  was  continued  on 
mail  order  basis,  down  to  November  1,  1916,  when,  at  the  request  of 
the  Exposition  and  by  authority  of  the  Secretary  of  the  Treasury,  most 
of  the  coins  remaining  unsold  were  returned  to  the  Mint  and  de¬ 
stroyed. 

In  the  years  since  1916,  the  Panama-Pacific  coins  have  been 
highly  prized  by  numismatists.  Today,  the  large  and  impressive 
$50  coins  are  especially  admired,  and  it  is  always  an  occasion 
when  examples  cross  the  auction  block.  The  offering  in  the 
present  sale  of  multiple  examples  is  especially  important. 

Complete  Panama-Pacific  Set 

Sold  individually  and  as  a  set. 

Gem  1915-S  Panama-Pacific  50£ 


1488  1915-S  Panama-Pacific  half  dollar.  MS-65  (PCGS).  Lustrous 
silver  gray  at  the  centers  gives  way  to  iridescent  rainbow  toning 
at  the  rims.  Certainly  this  is  one  of  the  very  finest  in  existence 
today,  combining  a  high  number  with  a  generous  amount  of 
eye  appeal. 

Each  of  the  lots  from  1488  through  1493  will  be  sold  on  a  provisional  ba¬ 
sis.  After  Lot  1493  is  sold  provisionally,  the  total  for  lots  1488  through  1493 
will  be  computed,  5%  will  be  added  to  the  total,  and  this  will  constitute  the 


opening  bid  for  Lot  1494.  If  the  opening  bid  is  met  or  exceeded,  the  provi¬ 
sional  awards  for  lots  1488  through  1493  will  be  canceled.  If  it  is  not  met  or 
exceeded,  then  the  lots  will  be  sold  at  the  provisional  award  prices. 

Lovely  Panama-Pacific  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

1489  1915-S  Panama-Pacific  gold  dollar.  MS-65  (PCGS).  A  satiny 
gem  with  strong  lustre  on  both  sides.  Splashes  of  sky  blue  and 
pale  rose  add  to  the  overall  visual  appeal.  Very  minor  coppery 
orange  toning  splashes  are  visible.  An  exceptional  example  of 
this  popular  commemorative  issue. 

Each  of  the  lots  from  1488  through  1493  will  be  sold  on  a  provisional  ba¬ 
sis,  as  described  in  Lot  1488. 


Gem  1915-S  Panama-Pacific  $2.50 

Seldom  Seen  Finer 


(photo  enlarged  to  twice  actual  size) 

1490  1915-S  Panama-Pacific  quarter  eagle.  MS-65  (PCGS).  A  lovely 
gem  with  satiny,  matte-like  surfaces  featuring  warm  rose  and 
pale  blue  highlights.  Sharply  struck  in  the  context  of  this  de¬ 
sign,  with  superb  aesthetic  appeal. 

Each  of  the  lots  from  1488  through  1493  will  be  sold  on  a  provisional  ba¬ 
sis,  as  described  in  Lot  1488. 

This  is  one  of  the  more  curious  legal  tender  designs  in  the  American  coin¬ 
age  spectrum.  The  obverse  illustrates  a  mythological  animal,  the  hippocam¬ 
pus,  which  is  seldom  seen  in  numismatics,  certain  Civil  War  tokens  (made  by 
William  K.  Lanphear,  Cincinnati,  Ohio)  excepted.  The  reverse  shows  an 
eagle  perched  on  a  plaque  and  was  borrowed  from  a  design  created  by 
George  T.  Morgan  years  earlier  in  1877  for  use  on  the  reverse  of  a  pattern 
half  dollar.  This  was  not  plagiarism  or  a  breach  of  numismatic  etiquette,  for 
in  1915  Morgan  was  still  at  the  Mint  and  simply  adapted  what  he  had  done 
before. 
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Rare  1915-S  Panama-Pacific  $50 

Round  Format 


(photo  enlarged  to  twice  actual  size) 

1491  1915-S  Panama-Pacific  $50  gold.  Round.  MS-61  (PCGS).  A 

delightful  specimen  of  this  beautiful  commemorative  gold  is¬ 
sue.  Rich  golden  surfaces  display  some  pale  rose  and  sky  blue 
iridescence  and  a  modicum  of  reflectivity.  Free  of  all  but  the 
most  trivial  marks  and  hairlines.  This  issue,  along  with  the  re¬ 
lated  octagonal  format  coin,  are  the  only  $50-denomination 
gold  coins  issued  by  the  United  States  Mint,  until  the  recent 
American  Eagle  gold  bullion  coins,  which  carry  a  $50  face 
value.  Just  483  of  these  coins  were  distributed,  creating  the  rar¬ 
est  of  all  American  commemoratives. 

Each  of  the  lots  from  1488  through  1493  will  be  sold  on  a  provisional  ba¬ 
sis,  as  described  in  Lot  1488. 


Desirable  Panama-Pacific  $50 

Octagonal  Format 


1492  1915-S  Panama-Pacific  $50  gold.  Octagonal.  AU-58  (PCGS). 

Lustrous  orange-gold.  Perhaps  lightly  brushed  at  one  time,  but 
the  surfaces  still  retain  their  original  sparkle,  particularly  in 
the  recessed  design  areas.  Almost  identical  in  design  to  that  on 
the  round-format  coins,  although  reduced  in  size  to  properly 
fit  on  the  coin.  Eight  tiny  dolphins  have  been  added  to  the  bor¬ 
der  design  on  each  side,  outside  the  circle  surrounding  the  leg¬ 
ends.  This  version,  made  to  the  extent  of  1,500  pieces,  was 
slightly  more  popular  with  the  public,  due  to  the  distinctive 
octagonal  shape  which  reflected  the  historic  $50  slugs  of  1851- 
1852.  When  final  accounts  were  added,  it  was  learned  that  645 
pieces  had  been  distributed. 

Each  of  the  lots  from  1488  through  1493  will  be  sold  on  a  provisional  ba¬ 
sis,  as  described  in  Lot  1488. 
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Panama-Pacific  Copper  Frame 

1493  1915  Panama-Pacific  original  copper  frame  and  box  of  issue. 

The  hammered  style  copper  frame  is  of  superb  quality  and  fea¬ 
tures  spaces  for  the  five  coins  mentioned  in  the  previous  lots. 
The  interior  is  deep  purple  velvet  with  descriptive  cards  for 
each  coin.  These  cards  are  of  pale  purple  stock  and  are  im¬ 
printed  with  gold  lettering.  Also  inside  is  a  violet  ribbon  with 
gold  lettering.  The  copper  frame  is  deep  brown  with  a  trace  of 
attractive  light  green  oxidation.  The  original  white  cardboard 
box  has  not  fared  so  well,  as  might  be  expected;  it  has  served 
its  original  purpose,  however,  of  protecting  its  contents.  It  is 
separated  at  most  of  the  seams,  and  its  textured  surface  is  dis¬ 
turbed  in  several  places  by  tape  tears.  The  gold  imprint  on  the 
top  surface  is  intact,  however.  Also  included  is  a  cardboard  in¬ 
sert  that  lists  the  coins  and  gives  their  history.  (Total:  3  pieces: 
frame,  box,  and  insert— no  coins  are  included) 

Each  of  the  lots  from  1488  through  1493  will  be  sold  on  a  provisional  ba¬ 
sis,  as  described  in  Lot  1488. 

The  frames  were  made  by  Shreve  &  Company,  San  Francisco,  and  were 
used  by  Farran  Zerbe  to  house  the  special  sets  of  five  commemorative  coins 
ranging  from  the  silver  half  dollar  to  two  formats  of  the  impressive  $50  gold 
piece.  It  seems  that  most  such  frames  were  sold  for  a  few  months  toward  the 
end  of  the  Exposition  and  after  it  closed,  before  the  remaining  unsold 
pieces  were  returned  to  the  Mint  to  be  melted.  Virtually  identical  frames, 
but  with  different  interior  arrangements  and  labels,  were  used  to  sell  Hart’s 
“Coins  of  the  Golden  West”  souvenir  sets  of  tiny  gold  tokens. 

In  recent  years  it  has  been  popular  to  remove  sets  from  their  copper 
frames  and  have  them  certified,  the  numbers  providing  a  certain  safety,  it 
would  seem,  and  adding  an  assurance  to  the  owners.  However,  from  a  his¬ 
torical  viewpoint  the  inclusion  of  pieces  in  the  original  case  is  a  very  pleasant 
situation,  and  if  we  were  buying  a  set  for  our  own  purposes,  we  would  at 
once  discard  the  holders  and  put  them  all  back  in  their  respective  places! 


Complete  Five-Piece  Set  of 
Panama-Pacific  Coins 

With  Copper  Frame  and  Box  of  Issue 
(Cumulative  Preceding  Lots) 

1494  1915-S  Panama-Pacific  set  with  box  of  issue  and  copper 
frame.  As  individually  described  in  lots  1488  through  1493 
above.  At  this  point  in  the  sale,  the  provisional  awards  for  lots 
1488  through  1493  will  be  totaled,  5%  will  be  added,  and  that 
will  constitute  the  opening  bid  for  the  current  lot,  Lot  1494.  If 
this  bid  is  met  or  exceeded,  the  provisional  awards  will  be  can¬ 
celled  and  the  coins  will  be  owned  by  the  successful  bidder  on 
the  present  lot.  (Total:  5  coins,  1  frame,  and  1  box) 


1915-S  Panama-Pacific  $50 

Round  Format 
Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 

1495  1915-S  Panama-Pacific  $50  gold.  Round.  MS-64  (PCGS).  Sat¬ 
iny  yellow  gold  lustre  with  minor  surface  marks,  generally  con¬ 
sistent  with  the  grade. 
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Proof  Sets 


Attractive  1866  Partial  Proof  Set 


1496  1866  Partial  Proof  set.  Four  pieces,  each  graded  by  PCGS:  ☆ 

Two-cent  piece.  Proof-64  RB.  Mottled  blue  highlights  on  satiny 
red  surfaces  afford  a  pleasing  woodgrain  appearance  ☆  Shield 
nickel.  Rays.  Proof-64.  Champagne  iridescence  on  reflective 
surfaces  and  frosted  devices  ☆  Liberty  Seated  dime.  Proof-64. 
Golden  iridescent  toning  on  pale  violet  mirrors  and  frosty  de¬ 
vices  ☆  Liberty  Seated  quarter.  With  Motto.  Proof-64.  Toned 
in  a  nearly  identical  manner  to  the  dime  offered  above.  (Total: 
4  pieces) 


Splendid  1880  Proof  Set 

Cent  to  Trade  Dollar 


1497  1880  Proof  set.  Eight  pieces,  all  certified  by  PCGS  unless  oth¬ 
erwise  noted:  ☆  Indian  cent.  Proof-64  RB.  Brilliant  red  mir¬ 
rors  with  splashes  of  violet  ☆  Nickel  three  cents.  Proof-64.  At¬ 
tractive  golden  toning  evenly  dispersed  on  both  sides  ☆  Five 
cents.  Proof-64.  A  touch  of  dusky  rose  and  gold  on  reflective 
surfaces  ☆  Liberty  Seated  dime.  Proof-64.  Pale  golden  high¬ 
lights  on  both  sides  ☆  Liberty  Seated  quarter.  Proof-64.  Toned 
in  a  similar  manner  to  the  10-cent  piece  ☆  Liberty  Seated  half 
dollar.  Proof-64.  Largely  brilliant  with  a  splash  of  gold  toning 
and  strong  cameo  contrast  ☆  Morgan  silver  dollar.  Proof-64 
(NGC).  A  whisper  of  pale  gold  enhances  the  deep  mirror  fields 
and  frosted  devices  ☆  Trade  dollar.  Proof-64.  A  pale  golden 
specimen  with  strong  cameo  contrast  on  both  sides.  A  nicely 
matched  set  illustrating  the  entire  panorama  of  coinage  for 
this  year,  from  the  Indian  cent  through  the  trade  dollar,  the 
latter  being  somewhat  of  a  rarity  as  no  related  business  strikes 
were  made.  (Total:  8  pieces) 
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Pattern  Coins 

Pattern  coins  have  always  been  popular  with  us,  and  over  the 
years  we  have  been  privileged  with  commissions  to  showcase  at 
auction  and  by  private  treaty  some  of  the  finest  properties  ever 
gathered.  All  patterns  are  scarce,  and  most  are  actually  quite 
rare.  In  our  opinion,  the  addition  of  a  few  pattern  coins  to  a 
cabinet  of  regular  pieces  will  do  a  lot  to  increase  interest  and 
historical  appreciation.  For  certain  patterns  listed  in  the  Guide 
Book  this  is  already  done,  for  such  issues  as  the  1856  Flying 
Eagle  cents,  the  transitional  half  dimes  and  dimes  of  1859- 
1860,  and  the  $4  gold  Stellas,  all  being  patterns,  are  eagerly 
sought  by  collectors  of  regular  issues.  However,  well  over  a 
thousand  other  patterns  are  deserving  of  interest  and  atten¬ 
tion,  but  are  not  listed  except  through  the  technical  references 
such  as  Adams-Woodin,  Judd,  and  Pollock,  the  latter  text 
available  from  our  Publications  Department.  To  know  patterns 
is  to  like  them,  and  a  few  hours  spent  reading  about  them  may 
well  ignite  a  new  interest  for  you. 


Popular  1854  “Starless”  Large  10  Pattern 


1498  1854  pattern  large  cent.  Pollock-187,  Judd-161.  Original.  Rar¬ 
ity-4.  Braided  Hair.  Proof-64  BN  (PCGS).  Bronze.  Plain  edge. 
Deep  tannish  brown  with  a  few  tiny  splashes  of  mint  red.  Ob¬ 
verse  with  Braided  Hair  motif,  date  below,  no  stars  around, 
reverse  with  UNITED  STATES  OF  AMERICA  around  a  small 
central  wreath,  ONE/CENT  within  the  wreath,  a  small  tear¬ 
drop-shaped  dot  at  the  center.  Slightly  smaller  in  diameter 
than  the  standard  large  cent  of  the  date. 

In  1850  it  was  recognized  that  the  old  “large”  copper  cent  was  headed  to¬ 
ward  obsolescence.  In  that  year,  continuing  in  a  large  way  in  1853-1855,  vari¬ 
ous  experiments  were  made  at  the  Mint,  and  patterns  were  struck  illustrat¬ 
ing  lighter-weight  and  smaller  diameter  formats.  The  finish  result  was  a  coin 
we  all  know  today:  the  famous  1856  copper-nickel  Flying  Eagle  cent. 


1855  “Flying  Eagle”  Large  Cent 


area  of  the  design.  Struck  from  clashed  dies. 

We  believe  this  to  be  an  original  striking  made  circa  1855,  although  such 
attribution  can  be  a  matter  of  opinion.  Curiously,  the  items  ascribed  origi¬ 
nal  status  are  usually  slightly  lighter  in  weight  than  the  later  restrikes. 

When  creating  this  coin  James  B.  Longacre,  chief  engraver  of  the  Mint, 
swiped  the  obverse  motif  from  a  pattern  half  dollar  created  by  his  predeces¬ 
sor,  Christian  Gobrecht,  in  1838.  The  motif  is  slightly  different  from  that 
used  on  the  Gobrecht  dollars  of  1836,  the  present  example  having  the  neck 
feathers  of  the  eagle  slightly  ruffled  and  with  other  distinctions. 


Lustrous  1855  “Flying  Eagle”  Large  Cent 


1500  1855  pattern  large  cent.  P-193,  J-168.  Original.  Rarity-4.  Fly¬ 
ing  Eagle.  Proof-63  RB  (PCGS).  Copper  and  bronze.  Plain 
edge.  Highly  lustrous  mirror  surfaces  and  satiny  devices  dis¬ 
play  a  generous  amount  of  red  with  variegated  rose  irides¬ 
cence  on  both  sides.  Well  struck  from  clashed  dies.  Slanting  5s 
in  date,  a  known  style  of  James  B.  Longacre. 


Rare  1855  “Flying  Eagle”  U 


1501  1855  pattern  large  cent.  P-195,  J-Unlisted.  Rarity-4.  Flying 
Eagle.  Proof-64  (PCGS).  Copper-nickel.  Plain  edge.  Warm 
honey  gold  surfaces.  Only  slightly  mirrored  fields  are  seen  by 
the  casual  observer;  the  coin  must  be  tilted  under  a  strong 
lighting  source  to  enjoy  the  reflectivity  of  the  Proof  surfaces. 
Struck  from  clashed  dies.  A  curved  lint  mark  runs  from  the 
reverse  rim  at  2:00,  across  the  wreath,  and  from  there  to  the  E 
of  ONE. 

While  the  PCGS  holder  is  clearly  marked  “J-170,”  that  number  is  for  a 
composition  of  20%  nickel  and  80%  copper.  According  to  Pollock,  this  com¬ 
position  is  “similar  in  appearance  to  the  nickel  five-cent  pieces  coined  from 
the  mid- 1860s  down  to  the  present  time.”  We  feel  the  honey  gold  appear¬ 
ance  of  the  surfaces  on  this  coin  leans  more  toward  the  copper-nickel  com¬ 
position  of  the  Flying  Eagle  cents  of  1857-1858,  and  the  Indian  cents  of 
1859-1864,  rather  than  the  silver  gray  appearance  of  Shield  and  later  nickel 
five-cent  styles.  Outwardly,  the  appearance  of  this  pattern  matches  (to  our 
satisfaction)  the  regular-issue  small  cents  of  1857-1864,  thus  the  designation 
that  differs  from  that  on  the  PCGS  holder. 


1499  1855  pattern  large  cent.  Pollock-193,  J-168.  Believed  to  be  an 
original  striking.  Rarity-4.  Flying  Eagle.  Proof-64  BN  (PCGS). 
Copper  and  bronze.  Plain  edge.  Deep  chocolate  brown  with 
some  mint  red  creating  a  woodgrain  effect  on  the  surfaces. 
Obverse  with  flying  eagle  to  left,  13  stars  around,  date  be¬ 
neath,  inspired  by  the  pattern  half  dollar  eagle  of  1838-1839, 
reverse  with  UNITED  STATES  OF  AMERICA  around  a 
wreath,  ONE/CENT  within.  Sharply  struck  in  nearly  every 
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Elusive  1855  “Flying  Eagle”  Pattern 


Pattern  1868  “V”  Nickel 


1502  1855  pattern  large  cent.  P-196,  J-171.  Rarity-6.  Flying  Eagle. 
Proof-55  (PCGS).  Nickel  alloy,  probably  justifiably  called 
German  silver.  Plain  edge.  Lustrous.  Weakly  struck  in  many 
areas  (which  may  have  affected  the  grade,  as  no  apparent  wear 
can  be  seen  by  this  writer).  A  reverse  die  crack  over  OF 
AMERICA  appears  to  herald  the  imminent  collapse  of  the  die 
in  that  area.  Struck  from  clashed  dies.  Quite  scarce,  far  less  of¬ 
ten  seen  than  its  copper  counterpart. 


1855  Pattern  “Flying  Eagle”  Cent 


1503  1855  pattern  large  cent.  P-198,  J-172/173.  Rarity-7.  Flying 
Eagle.  Proof-64  BN  (PCGS).  Copper  and  bronze.  Plain  edge. 
Medium  brown  with  strong  overall  eye  appeal.  Sharply  struck 
from  perfect  dies.  Quite  elusive  and,  everlastingly  popular  due 
to  the  obverse  motif. 

Note  from  the  cataloguer  (Frank  Van  Valen):  This  lovely  specimen  was 
struck  from  unclashed  dies.  The  fact  that  P-198,  without  clash  marks,  shares 
the  same  obverse  die  as  P-193,  195,  and  196  (as  offered  in  previous  lots,  and 
all  from  clashed  dies)  indicates  that  P-198  was  probably  struck  before  the 
other  types.  Also  worth  noting  is  the  fact  that  P-198  shares  the  reverse  die  of 
P-187.  That  type  has  the  Braided  Hair  of  Liberty  obverse;  the  reverse  die  has 
two  leaves  under  the  E  of  UNITED.  On  P-193,  195,  and  196  (the  Flying 
Eagle  types  from  clashed  dies),  there  are  four  leaves  in  that  position  in  the 
reverse  wreath. 


Pattern  1870  Silver  Rarity 


(photo  enlarged  to  twice  actual  size) 

1504  1870  pattern  three-cent  piece.  P-884,  J-797.  Rarity-7.  Liberty 
Seated.  Proof-65  (NGC).  Silver.  Reeded  edge.  Iridescent  steel 
gray  surfaces  with  a  touch  of  gold  and  green  toning.  Obverse 
with  UNITED  STATES  OF  AMERICA  around,  date  below  a 
rendition  of  Liberty,  seated  facing  left,  pole  and  cap  behind, 
shield  with  ribbon  on  which  is  emblazoned  LIBERTY  to  side, 
olive  branch  in  hand.  Reverse  is  the  standard  reverse  of  the 
three-cent-silver  series. 


1505  1868  pattern  Five-cent  piece.  P-700,  J-630.  Rarity-7.  Liberty 
wearing  a  coronet  without  star.  Reverse  5  CENTS  in  a  laurel 
wreath.  Proof-64  (PCGS).  Nickel.  Plain  edge.  Pleasing  gold 
and  rose  iridescence  on  highly  reflective  surfaces  and  frosted 
motifs.  Obverse  with  Longacre’s  standard  nickel  three-cent  de¬ 
sign  of  Liberty,  UNITED  STATES  OF  AMERICA  around,  date 
below.  Reverse  with  rounded  shield  at  center,  crenulations 
around  border  of  shield,  IN  GOD  WE  TRUST  above  shield, 
large  V  at  center  of  shield. 


Gem  Proof  1879  Dime  Pattern 


Barber’s  Washlady  Obverse 


(photo  enlarged  to  twice  actual  size) 


1506  1879  pattern  dime.  P-1777,  J-1584.  Rarity-6.  Washlady.  Proof- 
65  (PCGS).  Silver.  Reeded  edge.  Iridescent  gold  and  rose  pre¬ 
dominates  in  the  fields,  while  the  motifs  are  essentially  bril¬ 
liant  to  faintly  toned,  creating  an  outstanding  cameo  effect. 
The  popular  Washlady  obverse,  with  UNITED  STATES  OF 
AMERICA  around,  date  below  a  head  of  Liberty  to  left,  hair  in 
a  high  bun  that  flows  behind,  LIBERTY  on  hair  ribbon,  wreath 
of  corn,  wheat,  and  cotton  in  her  hair.  Reverse  with  E 
PLURIBUS  UNUM  in  a  small  cartouche  above,  wreath  of  cot¬ 
ton,  corn,  and  wheat  at  the  sides,  ONE/DIME  in  a  beaded 
circle  at  the  center.  A  truly  lovely  specimen  of  a  variety  that 
could  just  as  easily  be  called  the  Society  Lady  obverse,  as  upon 
inspection  Miss  Liberty  is  very  elegantly  coiffed. 

In  his  reference  work,  Pollock  notes  the  following  regarding  this  design: 
“The  ‘Washlady’  term  is  mentioned  in  the  Adams-Woodin  pattern  refer¬ 
ence,  but  was  not  used  by  R.  Coulton  Davis  in  his  pattern  monograph.  Saul 
Teichman  traces  the  ‘Washlady’  name  back  to  N.Y.  Coin  &  Stamp 
Company’s  Doughty  Collection  sale  of  April  1891.  It  is  likely  that  the  name 
was  conceived  by  Harlan  P.  Smith  or  David  Proskey.” 
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Copper  Proof  1865  Liberty  Seated  $1 

Reeded  Edge 


1507  1865  dollar  pattern.  P-508,  J-435.  Rarity-6.  Liberty  Seated. 
Proof-63  BN  (NGC).  Copper.  Reeded  edge.  Reflective  brown 
fields  and  satiny  design  motifs  exhibit  a  splash  or  two  of  mint 
red,  with  some  deeper  toning  around  Miss  Liberty’s  rock  and 
the  date.  The  With  Motto  type  that  was  adopted  for  circulating 
coinage  in  1866.  Only  a  few  copper  impressions  of  the  silver 
denominations  were  struck  and  distributed  in  sets  to  inter¬ 
ested  collectors  of  the  era  (somewhat  to  the  chagrin  of  W.E. 
Woodward,  among  others). 


Rare  1873  Aluminum  Trade  Dollar  Pattern 


1508  1873  pattern  trade  dollar.  P-1445,  J-1303.  Rarity-7.  Liberty 
Seated.  Proof-63  (PCGS).  Aluminum.  Reeded  edge.  A  sharp 
and  lovely  Proof  with  mirror  fields  and  frosty  design  elements. 
Obverse  with  Liberty  seated  to  left,  on  a  globe,  LIBERTY  on 
ribbon  encircles  globe,  holding  pole  with  cap  atop,  13  stars 
around,  accoutrements  of  commerce  (bales,  wheat  sheaves, 
plow)  at  her  feet.  Reverse  with  UNITED  STATES  OF 
AMERICA  arcing  above,  420  GRAINS,  900  FINE  and  TRADE 
DOLLAR  in  two  lines  below  (as  on  the  adopted  design),  a 
standing  eagle  with  arrows  in  right  claw,  upright  shield  in  left 
claw,  IN  GOD  WE  TRUST  on  ribbon  draped  on  shield,  E 
PLURIBUS  UNUM  on  ribbon  in  eagle’s  beak.  An  unusual  yet 
pleasing  design.  As  a  class,  pattern  trade  dollars  struck  in  alu¬ 
minum  are  great  rarities— no  exceptions.  It  may  be  a  long  time 
until  an  equivalent  opportunity  occurs. 


Attractive  1865  $10  Gold  Pattern 

Struck  in  Copper 


(photo  enlarged  to  twice  actual  size) 

1509  1865  pattern  eagle.  P-522;  J-450.  Rarity-6+.  Motto  Reverse. 
Proof-65  RB  (NGC).  Copper.  Reeded  edge.  Reflective  deep 
orange  surfaces  with  darker  olive  blended  in.  Sharply  detailed. 
The  reverse  is  slightly  more  subdued,  being  not  as  bright  as  the 
obverse.  From  the  standard  obverse  die,  but  from  the  With 
Motto  reverse  die  adopted  in  1866. 

A  splendid  specimen  that  will  be  a  joy  to  its  next  owner. 
Quality  such  as  this  is  very  difficult  to  obtain. 
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Territorial  Gold  Coins 

Among  specialties  in  the  American  series,  territorial  gold 
coins  have  an  especially  rich  history  and  tradition.  Indeed,  each 
company,  person,  or  partnership  privately  striking  these  coins 
could  make  a  book-length  subject.  The  present  offering  is  replete 
with  many  high-quality  coins  that  are  at  once  in  excellent 
preservation  and  possess  significant  rarity. 

Our  interest  and  specialty  in  territorial  gold  coins  goes  back 
a  long  way.  In  1965  when  Stackpole  Books  and  the  American 
Numismatic  Society  cooperated  to  make  a  reprint  of  Edgar  H. 
Adams’  landmark  book,  Private  Gold  Coinage  of  California,  1849- 
1855,  the  present  writer  (QDB)  was  selected  to  create  a  new 
foreword.  In  1979-1981  we  showcased  at  public  auction  the 
fantastic  collection  of  T.  Harrison  Garrett  and  John  Work 
Garrett,  consigned  to  us  by  The  Johns  Hopkins  University; 


included  were  many  remarkable  territorial  coins.  Similarly, 
selections  from  the  Virgil  Brand  Estate  offered  by  us  in  the 
1980s  had  a  number  of  breathtaking  pieces,  coins  with  few 
counterparts  anywhere.  The  Norweb  Collection  auctioned  by 
us  in  1987-1988  was  also  remarkable.  Many  other  landmark 
offerings  could  be  noted,  particularly  including  the  fantastic 
cabinet  of  Henry  Clifford  which  we  catalogued  and  offered  for 
sale  in  1982,  containing  many  patterns,  ingots,  and  other 
seldom-seen  pieces. 

At  present  your  editor  is  working  with  researcher  Dan  Owens 
in  the  presentation  of  a  detailed  study  to  be  known  as  (working 
tide )  An  Encyclopedia  of  California  Coiners  and  Assayers  Related  to 
Numismatics,  1849-1863,  planned  to  bejoindy  published  by  Bow¬ 
ers  and  Merena,  Inc.,  and  Stack’s.  It  is  anticipated  that  detailed 
announcements  concerning  the  project  and  availability  of  the 
book  will  be  released  toward  the  end  of  the  present  year  (1999). 


Important  Bechtler  Half  Eagle 

Kagin-20 


(photo  enlarged  to  twice  actual  size) 

1510  Undated  (1837-1842)  Christopher  Bechtler.  $5  gold.  Kagin- 
20.  Rarity-4.  AU-50.  Light  yellow  gold  with  hints  of  orange. 
The  surfaces  are  reflective,  nearly  fully  prooflike.  The  edge  is 
bright  greenish  yellow  gold,  perhaps  indicating  that  this  coin 
was  lightly  cleaned  at  one  time.  A  very  sharply  struck  piece 
without  the  usual  weakness  at  the  borders.  Very  attractive 
quality;  a  nice  example  of  this  historically  important  coin. 

During  the  1830s  the  Bechtler  family  coined  $2,241,850.50  worth  of  gold 
coins.  Additional  coins  were  minted  after  1840  (see  later  account  of 
Augustus  Bechtler).  Bearing  the  imprint  CAROLINA  GOLD  or  GEORGIA 
GOLD,  depending  upon  the  state  in  which  the  coinage  metal  originated, 
the  pieces  were  produced  in  the  denominations  of  $1,  $2.50,  and  $5  from 
minting  facilities  in  the  Rutherfordton,  North  Carolina,  vicinity. 


On  October  22,  1831,  the  North  Carolina  Spectator  and  Western  Advertiser, 
published  in  Rutherfordton,  noted: 

“Mr.  C.  Bechtler  showed  us  a  specimen  of  gold  a  few  days  since,  taken 
from  the  mine  of  Mr.  P.H.  Richardson,  of  Richardson’s  Creek,  which  he  as¬ 
sayed  and  ascertained  it  to  be  worth  23-1/2  carats  fine— worth  94  cents  per 
dwt.  This  is  the  richest  native  gold  yet  assayed  by  Mr.  Bechder  and  is  prob¬ 
ably  the  finest  obtained  from  the  mines  in  this  region.” 

Christopher  Bechder,  the  elder,  and  several  members  of  his  family  came 
from  Germany  to  Rutherfordton  in  1830.  Accompanying  him  were  his  two 
sons,  Charles  and  Augustus,  and  his  nephew  who  is  known  as  Christopher 
Bechtler,  the  younger.  The  elder  Bechtler,  trained  in  the  art  of  the  gunsmith 
and  goldsmith,  established  a  jewelry  store  shortly  after  his  arrival.  There  was 
gold-bearing  earth  on  his  property,  and  several  shafts  were  sunk  to  exploit 
it.  His  son  Augustus  shared  his  interests  and  abilities  and  was  a  capable  assis¬ 
tant. 

Bechtler’s  entry  into  coinage  occurred  in  the  summer  of  1831  when  he 
announced  he  was  ready  to  receive  gold  and  coin  it  into  $2.50  and  $5  pieces. 
Beginning  on  August  27,  1831,  this  advertisement  appeared  in  the  North 
Carolina  Spectator  And  Western  Advertiser: 

“The  undersigned  having  coined  a  great  quantity  of  North  Carolina  Gold 
into  pieces  of  $2.50  and  $5.00  value  of  20  carats  fine,  and  being  well  pre¬ 
pared  to  increase  the  business  to  any  extent,  at  his  establishment  3-1/2  miles 
north  of  Rutherfordton  on  the  road  leading  from  Rutherfordton  to 
Jeanstown,  invites  the  attention  of  miners  in  S.  Carolina  and  Georgia,  as 
well  as  North  Carolina,  to  the  advantage  which  would  result  from  having  the 
product  of  their  mines  coined,  or  made  into  ingots,  bearing  their  just  value, 
rather  than  disposing  of  it  in  its  fluxed  state,  without  an  assay,  and  therefore 
liable  to  produce  an  improper  value;  gold  in  a  fluxed  state,  of  22  and  23  car¬ 
ats,  is  generally  sold  for  84  cents  per  dwt.  in  the  Bank,  whereas  its  intrinsic 
value,  if  coined,  is  90  and  94  cents— consequently  an  actual  saving  of  6  cents 
per  dwt.  will  be  made  by  having  it  coined— after  paying  all  the  expense  of 
coining,  etc.  Should  encouragement  be  given,  new  dies  will  be  made  espe¬ 
cially  for  stamping  S.  Carolina  and  also  Georgia  Gold....  C.  BECHTLER. 
August  27,  1831.” 

It  is  believed  that  pieces  of  the  $1  denomination  were  first  produced  in 
1832.  From  that  time  onward  specimens  were  produced  of  three  denomina¬ 
tions,  $1,  $2.50,  and  $5.  The  weight  and  fineness  was  prominently  lettered 
as  part  of  each  coin’s  inscription.  In  addition  the  origin  was  stated  as  CARO¬ 
LINA  GOLD,  GEORGIA  GOLD,  or  NORTH  CAROLINA  GOLD. 

The  metallic  content  and  appearance  of  Bechtler  gold  coins  varied  de¬ 
pending  upon  the  source  of  the  metal.  Generally,  the  pieces  struck  from 
Georgia  metal  and  gold  from  certain  areas  in  central  North  Carolina  had  a 
bright  yellow  appearance.  Gold  from  the  North  Carolina  mountain  range 
and  from  certain  South  Carolina  areas  tended  to  have  a  dull  appearance 
Examples  of  finished  coins  are  often  wavy,  this  being  particularly  true  of  the 
$1  pieces. 

Realizing  the  serv  ice  that  the  Bechtler  minting  operation  was  providing  to 
miners  and  tradesmen  of  the  area,  the  government  made  no  effort  to  stop 
them.  A  Treasury  investigation  into  the  Bechtler  coinage  did  provide  the 
data  which  led  Congress  in  1835  to  provide  for  the  establishment  of  a 
branch  mint  at  Charlotte.  In  1838  the  Charlotte  Mint  issued  its  first  coins 
for  circulation. 
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Lovely  Mint  State  1849  $5 

Norris,  Gregg,  and  Norris 


( photo  enlarged  to  twice  actual  size) 

1511  1849  Norris,  Gregg,  and  Norris.  $5  gold.  Plain  edge.  K-2. 
Rarity-5.  MS-62  (PCGS).  Lustrous  and  reflective  greenish  gold 
surfaces  with  very  light  marks.  One  of  only  two  Mint  State 
pieces  certified  by  PCGS.  This  was  a  very  popular  issue  which 
received  relatively  widespread  distribution.  For  the  history 
buff,  interested  in  the  early  days  of  California  gold  mining,  it  is 
important  to  remember  the  inscription,  which  states  that  this 
and  similar  coins  were  made  with  the  very  gold  that  was  mined 
in  California  by  the  “49ers.” 

PCGS  Population:  1;  1  finer  (MS-63). 

The  newspaper  Alta  California  noted  on  May  31,  1849,  the  existence  of 
“...a  five-dollar  gold  coin  struck  at  Benicia  City,  though  die  imprint  is  San 
Francisco.  In  general  appearance  it  resembles  the  United  States  coin  of  the 
same  value,  but  it  bears  the  private  stamp  of  Norris,  Gregg  &  Norris  and  is 
in  other  particulars  widely  different.” 

The  firm  was  earlier  located  in  New  York  City  where  the  principals  en¬ 
gaged  in  plumbing,  steamfitting,  and  civil  engineering.  The  new  El  Dorado 
beckoned,  and  the  partners  headed  west.  Gold  coins  of  the  $5  denomina¬ 
tion  were  subsequently  made  in  several  varieties  by  the  Norris,  Gregg  8c 
Norris  firm  in  California,  although  whether  Benicia  City  was  the  mint  site 
has  not  been  verified.  Three  of  the  pieces  were  assayed  at  the  Philadelphia 
Mint  and  showed  finenesses  of  870,  880,  and  892  thousandths,  and  respec¬ 
tive  intrinsic  gold  values  of  $4.83,  $4.89,  and  $4,955,  not  including  the  silver 
alloy  (which  if  added  to  the  computations  would  have  given  them  each 
about  $0,025  extra  value). 

Examples  of  the  coinage  with  the  imprint  of  San  Francisco  were  made  in 
large  quantities  and  circulated  extensively,  probably  the  first  such  private  is¬ 
sues  to  achieve  popular  distribution  in  the  region.  Varieties  were  made  with 
plain  or  reeded  edges.  A  variety  imprinted  STOCKTON  is  unique. 

It  is  not  known  by  whom  the  dies  were  cut,  but  a  strong  possibility  is  that 
they  were  produced  in  New  York  before  the  partners  sailed  for  California. 
Doubtless,  a  careful  inspection  of  punches  used  on  store  cards  struck  in 
New  York  City  in  the  late  1840s  would  confirm  such  a  connection,  if  such 
ever  existed. 


High-Grade  1851  Humbert  $50  “Slug” 

Octagonal,  Lettered  Edge 
50  Stamped  Below  Eagle 


1512  1851  Augustus  Humbert.  $50  gold  “slug.”  880  THOUS.  on 
ribbon.  K-2.  Rarity-5.  AU-55  (PCGS).  Lettered  edge.  Bright 
yellow  gold  surfaces  display  a  few  light  contact  marks,  though 
certainly  significantly  finer  than  most  specimens.  Sharply 
struck  with  strong  details  on  each  side,  in  fact  each  letter  of 
LIBERTY  is  visible,  though  the  T  is  somewhat  soft.  The  re¬ 
verse  engine-turned  design  is  sharp  and  fully  defined  though 
slight  weakness  is  noted  at  the  center.  Surfaces  retain  strong 
lustre  on  each  side,  adding  to  the  aesthetic  appeal.  The  let¬ 
tered  edge  varieties  are  much  scarcer  than  the  later  reeded 
edge  varieties. 

PCGS  Population:  5;  10  finer  (MS-63  finest). 

Historical  notes:  In  September  1850  Congress  authorized  the  secretary  of 
the  Treasury  to  contract  with  a  well-established  assaying  business  in  Califor¬ 
nia  to  affix  the  stamp  of  the  United  States  to  bars  and  ingots,  to  assay  gold, 
and  assign  value  to  it.  Moffat  8c  Company,  the  most  respected  of  the  San 
Francisco  coiners,  received  the  commission.  Appointed  to  the  position  of 
United  States  assayer  was  Augustus  Humbert,  a  New  York  City  maker  of 
watch  cases.  In  preparation  for  the  new  franchise,  in  late  1850,  Moffat  &  Co. 
curtailed  most  of  their  private  business  and  prepared  to  issue  coins  under 
the  government  contract.  New  premises  were  secured  on  Montgomery 
Street  between  Clay  and  Commercial  streets.  The  Daily  Alta  California  pub¬ 
lished  this  advertisement  on  January  29,  1851: 

“UNITED  STATES  ASSAY  OFFICE.  We  give  notice  that  on  or  about  the 
first  of  February  ensuing  w'e  will  be  prepared  to  receive  gold  dust  for  smelt¬ 
ing  and  assaying,  and  forming  the  same  into  ingots  and  bars,  in  accordance 
with  our  recent  contract  with  the  Secretary  of  the  Treasury,  authorized  by 
act  of  Congress  approved  September  30,  1850,  under  the  supervision  of  the 
United  States  Assayer,  August  Humbert,  Esq.,  who  will  cause  the  United 
States  stamp  to  be  affixed  to  the  same.  MOFFAT  8c  CO.” 

On  January  30  or  31,  1851,  Augustus  Humbert  arrived  in  San  Francisco. 
At  the  same  time  the  first  octagonal  $50  gold  piece  bearing  his  stamp  was 
shown  to  the  press,  probably  in  the  form  of  a  trial  piece  brought  from  New 
York.  The  Pacific  News,  February  1,  1851  noted  that  “the  dies  for  this  pur¬ 
pose— the  striking  of  the  $50  pieces— have  been  procured,  and  the  first  coin 
produced  by  them  was  shown  us  yesterday.”  It  is  unlikely  that  gold  $50 
pieces  were  struck  in  San  Francisco  by  Humbert  from  California  metal  at 
this  early  date. 

On  February  14,  1851  San  Francisco  Prices  Current  contained  an  article  re¬ 
lating  to  the  $50  slugs,  indicating  their  regular  production  was  about  to  be¬ 
gin:  “The  above  cut  represents  the  obverse  of  the  United  States  ingot,  or, 
rather,  coin,  of  the  value  of  $50,  about  to  be  issued  at  the  Government  Assay 
Office.  It  is  precisely  of  this  size  and  shape....  The  reverse  side  bears  an  im¬ 
pression  of  rayed  work  without  any  inscription.  Upon  the  edges  following: 
‘Augustus  Humbert  United  States  Assayer— California  Gold  1851.’...  The 
fifty-dollar  pieces  will  be  of  uniform  value,  and  will  be  manufactured  in  the 
same  manner  as  coins....  By  order  of  the  secretary  of  the  Treasury  these  in¬ 
gots  and  coin  are  to  be  received  for  duties  and  other  dues  to  the  United 
States  government,  and  our  bankers,  we  are  advised,  will  receive  them  at 
their  stamped  value.  This  will  produce  an  important  change  in  the  monetary 
affairs  here,  gold  dust  will  immediately  go  up,  and  as  a  necessary  conse¬ 
quence  foreign  and  domestic  [Eastern]  exchange  will  be  at  a  premium  5  to 
7%....” 

The  Daily  Alta  California  commented  on  the  new  $50  pieces  on  February 
21,  1851:  “The  new  50-dollar  gold  piece  ...  was  issued  by  Moffat  8c  Co.  yester¬ 
day.  About  three  hundred  of  these  pieces  have  already  been  struck  off.... 
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The  coin  is  peculiar,  containing  only  one  face,  and  the  eagle  in  the  center, 
around  which  are  the  words  UNITED  STATES  OF  AMERICA.’ Just  over 
the  eagle  is  stamped  ‘887  THOUS.’  signifying  the  fineness  of  the  gold.  At 
the  bottom  is  stamped  ‘50  DOLLS.’  The  other  face  is  ornamented  with  a 
kind  of  work  technically  called  engine-turning,  being  a  number  of  radii  ex¬ 
tending  from  the  common  centre,  in  which  is  stamped,  in  small  figures,  ‘50.’ 
Around  the  edge  is  stamped  the  name  of  the  United  States  Assayer....” 

Edgar  H.  Adams  noted  that  it  was  supposed  that  the  variety  with  the  let¬ 
ters  “DC  on  the  obverse  and  “50”  on  the  reverse  was  the  first  issue.  The 
account  in  the  Daily  Alta  California  would  seem  to  indicate  another  variety. 
Commenting  on  this,  Adams  wrote:  “So  far  as  is  known,  the  variety  with  the 
'50  in  the  center  of  the  reverse  has  always  been  accompanied  by  an  obverse 
showing  the  letters  ’D  C,’  [for  “Dollars”  and  “Cents,"  value  to  be  filled  in] 
which  is  still  believed  to  be  the  first  variety  issued.  But  according  to  the  Alta 
California  the  $50  ingots  described  by  it  were  stamped  ‘50  DOLLS,’  which 
style  of  obverse,  so  far  as  we  know,  always  accompanies  the  reverse  with  the 
‘50’  omitted.  If  our  recollection  is  correct,  the  cut  in  the  Prices  Current  [a  ref¬ 
erence  to  the  previously  quoted  article],  showed  the  ‘D  C’  variety.  There¬ 
fore,  as  this  appeared  on  February  14,  and  the  Alta  California  account  on 
February  21,  it  may  be  that  both  varieties  of  obverse  were  struck  within  this 
period,  and  that  there  was  such  a  variety  as  mentioned  in  the  latter  account. 
However,  there  is  also  a  chance  for  a  mistake  on  the  part  of  the  newspaper 
writer,  especially  if  both  varieties  of  $50  ingots  had  been  made  at  that  time. 
Such  a  trifling  die  difference  would  not  be  apparent  to  him.” 

The  later  varieties  with  the  denomination  marked  “FIFTY  DOLLS"  had 
the  value  as  part  of  the  die  and,  presumably,  replaced  the  very  early  issues 
(such  as  the  coin  offered  in  this  lot)  which  had  the  value  and  fineness  indi¬ 
vidually  hand  punched.  From  the  preceding,  it  seems  reasonable  to  con¬ 
clude  that  the  coin  here  offered  was  part  of  the  group  released  on  February 
20,  1851,  and  that  later  pieces  were  all  of  the  “DOLLS”  type.  In  the  first 
quarter  of  1851  the  Moffat-Humbert  coiners  produced  $530,000  worth  of 
pieces.  This  is  equal  to  10,600  $50  pieces.  It  further  seems  reasonable  to  as¬ 
sume  that  only  a  few  of  the  style  with  the  “50”  value,  “880”  or  “887”  fineness, 
and  eight  edge  segments  hand  stamped  were  made,  and  that  late  February 
and  all  March  pieces  were  of  the  type  with  the  value  and  fineness  in  the  die 
and  with  reeded  edge. 

To  emphasize  the  character  of  the  $50  pieces  with  the  hand-stamped  fea¬ 
tures,  we  mention  that  these  processes  were  needed  to  create  them: 

1 .  The  obverse  and  reverse  motifs  were  stamped  from  a  pair  of  dies. 

2-4.  The  fineness  was  hand  stamped  on  the  obverse  with  three  separate 
numeral  punches. 

5.  The  value  (50)  was  hand  stamped  on  the  obverse,  possibly  from  a  single 
punch  (but  this  is  not  verified). 

6-13.  In  eight  separate  operations  each  of  the  eight  edge  faces  was 
stamped  with  a  logotype  punch. 

Thus,  it  took  13  steps  to  create  one  of  the  early  $50  pieces.  Later  coins 
with  the  fineness  and  value  in  the  die  and  with  reeded  edge  were  struck  in  a 
single  operation. 

While  the  federal  standard  for  gold  coinage  was  900/1000  fine,  in  San 
Francisco  in  1851  this  was  difficult  to  attain  with  the  refining  processes  then 
in  use,  and  the  Humbert  coinage  was  of  two  finenesses,  800  and  887,  the  lat¬ 
ter  coins  being  slighdy  lighter  in  overall  weight  due  to  the  smaller  propor¬ 
tion  of  alloy.  By  1852,  coins  of  900  fineness  were  being  made,  but  other  fine¬ 
nesses  (884  and  887)  were  employed  as  well.  The  remaining  alloy  was  native 
silver  (whereas  under  the  government  standard,  copper  was  used).  (Also  see 
note  concerning  fineness  under  the  1855  Kellogg  &  Co.  $50  in  the  present 
sale.) 

Although  the  Humbert  $50  pieces  were  clearly  produced  under  govern¬ 
ment  auspices,  and  although  they  were  receivable  for  U.S.  customs  payment 
in  San  Francisco,  in  Philadelphia  on  April  23,  1831,  Mint  Director  George 
N.  Eckert  perversely  (it  would  seem)  stated  that  while  Augustus  Humbert 
was  the  United  States  Assayer  in  California,  his  stamping  of  bars  for  owners 
of  bullion  did  not  make  them  legal  tender. 


Popular  1851  Humbert  Octagonal  “Slug” 

Lettered  Edge 

50  Below  Eagle  and  at  Center  of  Target  Reverse 


1513  1851  Augustus  Humbert.  $50  gold  “slug.”  887  THOUS.  on 
ribbon.  K-4.  Rarity-5+.  AU-50  (PCGS).  Lettered  edge.  Variety 
with  50  on  reverse.  Rich  yellow  gold  surfaces  retaining  some 
lustre  on  each  side  though  stronger  on  the  obverse  fields. 
Some  weakness  is  noted  at  the  reverse  periphery,  mostly  as 
struck.  The  shallow  design  features  of  the  reverse  often  suffer 
during  striking  due  to  the  high  relief  of  the  obverse  eagle  and 
thick  rims.  Another  beautiful  example  of  this  first-class  numis¬ 
matic  souvenir  from  the  height  of  the  Gold  Rush  era  of  Cali¬ 
fornia.  Worthy  of  a  very  strong  bid. 

PCGS  Population:  4;  8  finer  (AU-58  finest). 

Advice:  The  owner  of  this  coin  would  do  well  to  pick  up  a  few  texts  on  the 
California  Gold  Rush  to  aid  with  the  appreciation  of  this  splendid  piece. 


Reeded  Edge  1851  Humbert  Octagonal  $50 

FIFTY  DOLLARS  Below  Eagle 


1514  1851  Augustus  Humbert.  $50  gold  “slug.”  FIFTY'  DOLLS, 
880  THOUS.  on  ribbon.  K-5.  Rarity  5-.  AU-55  (PCGS). 
Reeded  edge.  Bright  and  highly  lustrous  surfaces  especially 
noteworthy  on  the  reverse.  The  obverse  is  somewhat  subdued 
by  a  light  cleaning  long  ago.  Some  faint  hairlines  are  visible 
upon  close  inspection.  The  obverse  also  shows  signs  of  having 
been  very  lightly  tooled.  This  is  visible  under  magnification 
above  the  eagle’s  head,  and  to  the  viewer’s  right,  in  the  field 
below  AMERICA.  A  minor  distraction  and  not  immediately 
apparent.  Struck  from  heavily  rusted  dies.  Despite  the  noted 
problems,  this  example  is  nicer  than  many  pieces  of  the  same 
type.  These  large  gold  coins  are  often  found  with  heavy  rim 
bumps  and  other  signs  of  circulation. 

PCGS  Population:  6;  3  finer  (MS-61  finest). 
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1851  Augustus  Humbert  $50  Slug 

A  Popular  Rarity 

1515  1851  Augustus  Humbert.  $50  gold  “slug.”  FIFTY  DOLLS, 
880  THOUS.  on  ribbon.  K-7.  Rarity-7.  VF-20.  Reeded  edge.  A 

yellow  gold  specimen  with  some  deep  golden  toning  present 
in  the  recessed  design  areas.  Scattered  surface  marks  are 
present  on  both  sides,  an  indication  of  heavy  circulation  dur¬ 
ing  the  heady  Gold  Rush  days  of  mid- 19th-century  California. 
Some  edge  bruises  are  also  seen,  mainly  at  the  corners  on  both 
sides,  not  an  unusual  occurrence  for  these  large,  heavy  coins. 


Incredible  Specimen  1852  Humbert  $50  Slug 

Possible  Presentation  Specimen 


1516  1852  Augustus  Humbert.  $50  gold  “slug.”  FIFTY  DOLLS, 
887  THOUS.  on  ribbon.  K-ll.  Rarity-5.  Specimen-64  (NGC). 

A  glittering  golden  Specimen  with  prooflike  surface,  quite  pos¬ 
sibly  struck  as  a  Proof,  but  in  any  event  with  a  very  special  fin¬ 
ish.  The  piece  is  very  pleasing  overall  and  exhibits  warm 
golden  orange  toning  in  the  protected  areas  of  the  design.  The 
fields  are  mirrorlike  with  lightly  frosted  devices  set  against 
them.  Seemingly  verifying  its  Specimen  status,  the  coin  seems  to 
have  been  struck  more  than  once,  giving  slight  doubling  to  cer¬ 
tain  outlines. 

The  only  other  comparable  example  known  to  us  is  the  piece 
from  the  personal  reference  holdings  of  Augustus  Humbert, 
later  in  the  Zabriskie  Collection,  then  in  the  Garrett  Collection 
sold  by  us  for  The  Johns  Hopkins  University  in  1980. 

Evidently  struck  more  than  once,  as  the  obverse  designs  are 


to  twice  actual  size) 

all  “shelved,”  as  though  slightly  misaligned  before  the  next 
strike  occurred.  The  fields  display  an  amazing  amount  of 
small,  raised  die  polish  lines,  attesting  to  the  care  taken  that 
this  coin  be  special.  Sharply  (though  not  fully)  struck  in  nearly 
all  design  areas.  The  only  other  example  of  this  type  known 
that  compares  to  or  exceeds  this  present  example  is  the  Hum- 
bert-Zabriskie-Garrett  coin,  a  spectacular  1851-dated  Proof 
coin  that  was  sold  by  us  in  1980. 

The  present  coin  traces  its  pedigree  to  the  Zabriskie  Collec¬ 
tion,  catalogued  by  Henry  Chapman,  June  1909,  Lot  355.  The 
earlier  provenance  is  not  known,  but  it  does  not  stretch  credu¬ 
lity  to  suggest  that  this  also  may  have  been  one  of  Humbert’s 
personal  coins.  When  auctioned  by  Sotheby’s,  December 
1996,  as  part  of  the  Bloomfield  Foundation  Collection,  the 
identical  piece  offered  here  was  described  by  David  Tripp, 
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who  noted  that  it  “may  well  also  have  been  Humbert’s  per¬ 
sonal  example.  Indeed,  he  was  more  likely  to  have  obtained 
one  w  ith  the  clarity  perhaps  equaled  by  the  Garrett  Proof  than 
the  assayer  himself,  who,  in  any  event,  must  have  had  it  struck 
for  presentation  purposes.” 

In  the  field  of  $50  gold  “slugs,”  such  grades  as  VF  and  EF  are 
eminently  desirable,  AU  pieces  are  occasionally  encountered, 
and  Mint  State  pieces  are  great  rarities.  Regarding  Specimen 
strikings,  all  comparisons  fall  by  the  wayside,  as  so  few  of  these 
exist  that  even  the  larger  cabinets  have  lacked  examples  except 
in  a  few  scattered  instances. 

NGC  Census:  1;  none  finer. 

Andrew  C.  Zabriskie  was  in  the  numismatic  game  at  an  early  time.  While 
we  have  not  located  any  account  of  his  activity  prior  to  1860,  on  March  8, 
1864,  he  was  named  as  the  first  vice  president  of  the  newly  reformed  Ameri¬ 
can  Numismatic  and  Archaeological  Society,  indicating  that  he  was  anything 
but  a  beginner  at  that  time.  In  the  1870s  his  primary  focus  was  presidential 
medals.  Living  at  12  East  30th  Street,  New  York  City,  he  was  a  frequent  at¬ 
tendee  at  various  auction  sales  conducted  in  the  same  metropolis.  In  1873 
he  wrote  A  Descriptive  Catalogue  of  the  Political  and  Memorial  Medals  Struck  in 
Honor  of  Abraham  Lincoln,  16th  President  of  the  United  States.  Unfortunately 
for  numismatic  posterity,  only  75  copies  were  printed. 

In  1875  we  find  Zabriskie  listed  as  one  of  the  140  advanced  subscribers  to 
Sylvester  S.  Crosby’s  Early  Coins  of  America.  By  1881  he  had  located  to  34 
John  Street,  New  York  City.  As  many  collectors  do,  Zabriskie  then  sold  sev¬ 
eral  different  collections  and  specialties.  Thus,  on  January  9-10,  1891,  £d- 


ouard  Frossard  offered  at  auction  Zabriskie’s  collection  of  Betts  medals,  en¬ 
cased  postage  stamps  (a  remarkable  early  selection),  store  cards,  and  even 
mintmarked  varieties  of  United  States  gold  coins.  Meanwhile,  he  continued 
to  be  active  in  the  American  Numismatic  and  Archaeological  Society  (as  it 
was  called  at  the  time;  this  is  the  present-day  American  Numismatic  Society), 
and  in  1894  exhibited  his  pride  and  joy  at  one  of  the  meetings,  a  specimen 
of  the  famous  1787  Brasher  gold  doubloon,  of  which  at  the  time  only  five 
were  believed  to  exist.  On  March  16,  1896  the  Society  named  him  president, 
an  honor  which  he  maintained  until  January  16,  1905.  Later,  the  designa¬ 
tion  of  honorary  president  was  bestowed  upon  him. 

On  June  3-4,  1909,  Henry  Chapman,  the  Philadelphia  dealer,  offered 
Zabriskie's  largest  collection  for  sale,  in  a  magnificent  presentation  titled 
Catalogue  of  the  Collection  of  Colonial  and  State  Coins  1787,  New  York  Brasher 
Doubloon,  U.S.  Pioneer  Gold  Coins,  U.S.  Pattern  Pieces,  Political  Medals,  Indian 
Peace  Medals,  Assay  Medals,  Extremely  Fine  Cents  and  Half  Cents  of  Captain  An¬ 
drew  C.  Zabriskie.  Included  were  important  territorial  gold  coins  that  had  for¬ 
merly  belonged  to  Augustus  Humbert,  the  United  States  assayer  of  gold  in 
California  (who  arrived  in  the  Golden  State  on  January  30  or  31,  1851).  At 
the  sale  itself,  the  most  successful  bidder  among  those  attending  in  person 
was  Virgil  M.  Brand,  the  wealthy  Chicago  dealer,  who  not  only  came  on  his 
own  account  but  also  was  accompanied  by  his  “field  man,”  Theophile  E. 
Leon  (of  whom  we  had  much  to  say  in  our  Bovs  Town  Collection  catalogue 
in  1998). 

Previously  from  Sotheby ’s  sale  of  the  Bloomfield  Foundation  Collec¬ 
tion,  December  1996,  Lot  25.  Henry  Chapman’s  sale  of  the  Captain 
Andrew  C.  Zabriskie  Collection,  June  1909,  Lot  355;  O.J.  Harvey 
Collection;  Abe  Kosoff. 


U.S.  Assay  Office  of  Gold  1852  $10 

884  THOUS. 


(photo  enlarged  to  twice  actual  size) 


1517  1852  U.S.  Assay  Office  of  Gold.  $10  gold.  884  THOUS.  K- 
12a(l).  Rarity-6.  MS-61  (PCGS).  Exceptional  quality  for  the 
assigned  grade.  Surfaces  toned  a  warm  coppery  orange  over 
bright  yellow  gold.  A  very  well-struck  specimen  with  bold  de¬ 
tails  on  each  side.  Conservatively  graded  in  this  cataloguer’s 
opinion.  Certainly  the  discerning  specialist  in  territorial  gold 
coins  will  be  delighted  by  the  quality  and  overall  appearance. 

PCGS  Population:  1;  2  finer  (MS-63  finest). 

Historical  notes:  In  1851  Moffat  &  Co.  petitioned  the  Treasury  Depart¬ 
ment  to  allow  it  to  make  coins  smaller  than  the  $50  denomination  then  be¬ 
ing  produced  under  the  Humbert  arrangement.  Permission  was  denied, 
and  Moffat  took  matters  into  its  own  hands  and  produced  an  issue  of  $10 
gold  coins  with  the  MOFFAT  designation  on  the  tiara  of  Miss  Liberty  (or, 
shall  we  call  her  Little  Miss  Moffat?). 

In  February  1852,  the  Treasury  Department  commission  to  make  smaller 
denominations  was  finally  received.  On  February  12,  1852,  the  Daily  Alta 
California  carried  an  advertisement  which  stated:  “Moffat  &  Co.  take  great 
pleasure  in  announcing  to  the  public  that  they  have  received  by  the  mail  of 
yesterday  instructions  from  the  Treasury  Department  authorizing  the  issue 
from  the  United  States  Assay  Office  of  ingots  of  the  denomination  of  ten 
and  twenty  dollars,  and  that  they  are  prepared  to  issue  the  same  this  day.... 
No  more  coin  will  be  manufactured  bearing  the  stamp  of ‘Moffat  &  Co.’  and 
that  already  issued  will  be  redeemed  whenever  demanded.” 

Prices  Current  on  February  16,  1852,  described  the  new  $10  piece  of  the 
Assay  Office:  “The  United  States  Assayer  now  has  the  authority  from  the 
Government  to  issue  ingots  or  coin  of  the  denomination  of  ten  and  twenty 
dollars.  The  obverse  [sic;  collectors  now  designate  this  as  the  reverse]  of 
these  pieces  is  in  design  what  is  termed  “engine  turned,”  with  a  band  across 
the  centre  bearing  this  inscription:  AUGUSTUS  HUMBERT  UNITED 
STATES  ASSAYER  OF  GOLD  CALIFORNIA  1852. 

“The  reverse  has  an  eagle  similar  to  the  fifty-dollar  piece;  over  the  scroll 
indicative  of  the  fineness  of  the  coin  in  thousandths— ‘884  Thous.’— under 
the  eagle  ‘Ten  Dols.’  with  the  legend  ‘United  States  of  America.'  This  is  far 
preferable  to  the  system  of  private  coinage,  although  certainly  not  so  desir¬ 
able  as  a  regular  mint  issue.” 

At  the  time  the  refining  art  was  such  that  a  fineness  of  884/ 1000th  was 
readily  achieved,  but  to  bring  the  alloy  up  to  the  federal  standard  of  900 
1000th  would  have  been  difficult  (later,  this  was  achieved). 


283 


BOWERS  AND  MERENA 


The  Rarities  Sale 


U.S.  Assay  Office  of  Gold  1853  $20 

Rare 

884  THOUS. 


(photo  enlarged  to  twice  actual  size ) 

1518  1853  U.S.  Assay  Office  of  Gold.  $20  gold.  TWENTY  D.,  884 
THOUS.  on  ribbon.  K-17.  Rarity-7-.  AU-55  (PCGS).  Lovely 
yellow  gold  surfaces  with  traces  of  deeper  orange  toning  in  the 
recesses.  Much  lustre  remains  on  both  sides.  A  sharply  struck 
example  with  strong  design  features.  The  1853  U.S.  Assay  Of¬ 
fice  of  Gold  $20  with  the  fineness  expressed  as  884  THOUS. 
(instead  of  the  regularly  seen  900  THOUS.)  was  made  only  in 
limited  numbers  and  is  much  rarer  than  the  latter  variety.  The 
specialist  will  recognize  the  importance  of  the  present  piece— 
quite  close  in  grade  to  the  Eliasberg  Collection  piece  we  sold 
in  1996  (Lot  348)— and  will  bid  very  liberally. 

The  first  mention  in  print  of  the  U.S.  Assay  Office  $20  coins  is  found  in 
the  San  Francisco  Prices  Current.  In  an  article  in  the  February  28,  1852  edi¬ 
tion,  the  following  appeared:  “The  United  States  Assay  office  commenced 
this  morning  issuing  the  $20  pieces.  In  our  last  correspondence  we  ne¬ 
glected  to  give  the  fineness  and  weight  of  these,  and  also  the  $10  pieces, 
which  is  as  follows:  The  fineness  of  both  pieces  is  884  thousandths,  the 
weight  of  the  twenty  525.4;  of  the  tens  262.7  grains.” 


U.S.  Assay  Office  of  Gold  1853  $20 

900  THOUS. 

A  Frosty  Mint  State  Example 


1519  1853  U.S.  Assay  Office  of  Gold.  $20  gold.  TWENTY  D.,  900 
THOUS.  on  ribbon.  K-18.  MS-61  (PCGS)  Brilliant  and  frosty 
light  yellow  gold  surfaces.  Strong  lustre  remains  on  each  side 
creating  beautiful  aesthetic  appeal.  One  small  scratch  is  noted 
on  the  obverse  beneath  the  ribbon  bearing  the  fineness, 
though  only  a  minor  distraction  on  an  otherwise  choice  ex¬ 
ample.  This  is  the  variety  usually  seen,  the  most  often  encoun¬ 
tered  of  all  products  of  the  United  States  Assay  Office  of  Gold. 
However,  in  a  relative  sense  it  is  quite  elusive,  and  at  any  given 
time  there  are  only  a  few  pieces  on  the  market. 


Elusive  1851  Baldwin  8c  Company  $10 


1520  1851  Baldwin  &  Co.  $10  gold.  K-4.  Rarity-6+.  Net  VF-20; 

sharpness  of  AU-50,  but  with  two  heavy  furrows  in  the  obverse 
field  that  have  been  smoothed  and  doctored.  Other  marks  are 
present  on  Liberty’s  cheek,  and  there  is  a  crescent-shaped 
gouge  above  and  behind  her  head.  Bright  yellow  gold.  The  re¬ 
verse  on  its  own  is  fairly  decent  and  has  not  sustained  the  dam¬ 
age  observed  on  the  obverse. 
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All  of  the  preceding  related,  now  we  mention  the  important 
aspect  that  here,  indeed,  is  a  fantastic  rarity.  In  1988  in  his  En¬ 
cyclopedia,  Walter  Breen  estimated  that  just  eight  to  10  speci¬ 
mens  are  extant. 

George  C.  Baldwin  and  Thomas  S.  Holman  were  jewelers  and  watchmak¬ 
ers  in  San  Francisco,  located  on  Clay  Street  at  the  south  side  of  Portsmouth 
Plaza.  In  March  1850,  they  bought  out  F.D.  Kohler’s  assaying  and  coining 
apparatus.  By  May  1  of  that  year,  Baldwin  &  Co.  were  advertising  themselves 
as  the  “successors  to  F.D.  Kohler  &  Co.,  assayers,  refiners,  and  jewelers.”  In 
the  first  three  months  of  the  following  year,  1851,  they  minted  some 
$590,000  face  value  in  gold  coins.  The  rarity  of  their  issues  today  is  ex¬ 
plained  by  events  that  occurred  in  March  1851.  It  seems  that  several  of  their 
coins  (along  with  coins  from  other  private  mints)  were  assayed  and  found  to 
be  some  3%  below  face  value. 

Although  much  could  be  said  about  Baldwin  and  the  firm’s  “trial  by  jour¬ 
nalism,”  we  synopsize  certain  highlights  here: 

According  to  Walter  Breen  in  his  Encyclopedia,  newspapers  of  the  day 
“blew  this  roughly  3%  discount  into  a  resounding  scandal,  forcing  Baldwin 
and  his  later  partner  (a  Mr.  Bagley)  to  leave  California  for  good  on  April 
15.” 

The  contrived  scandal  in  the  newspaper  was  done  by  James  King  of  Will¬ 
iam,  a  Virginian  who  had  transplanted  himself  to  California,  had  engaged  in 
the  banking  business,  and  long  after  the  Baldwin  episode  was  forgotten  lo¬ 
cally,  became  involved  in  his  own  scandals— creating  in  the  process  some  of 
the  most  vicious  yellow  journalism  ever  to  be  seen  in  San  Francisco.  In  1851, 
it  seems  that  King,  then  a  banker,  participated  in  buying  up  as  many  coins  as 
he  could  at  the  prevailing  market  price,  which  was  not  a  3%  discount  as 
proper,  but  a  20%  discount  for  face  value.  These  were  then  resold  to 
Augustus  Humbert  and  others  and  converted  to  bullion  at  a  profit  which 
handily  eclipsed  what  could  be  made  by  working  in  the  gold  mines!  In  the 
meantime,  Baldwin  gold  was  disposed  of  as  quickly  as  possible  by  anyone 
holding  it,  with  the  result  that  these  pieces,  once  in  existence  in  San  Fran¬ 
cisco  by  the  thousands,  are  great  rarities  on  the  numismatic  scene  today. 

1854  Kellogg  &  Co.  $20 


1521  1854  Kellogg  &  Co.  $20  gold.  K-2.  Rarity-1.  AU-55  (PCGS). 

Bright  and  lustrous  with  very  few  marks  of  any  consequence 
present.  A  thoroughly  pleasing  specimen  of  the  design  type. 
The  motifs  are  sharp  in  nearly  every  area,  and  the  overall  eye 
appeal  is  nothing  short  of  outstanding. 

PCGS  Population:  4;  11  finer  (MS-68  finest). 

Although  the  firm  of  Kellogg  &  Co.  was  a  relatively  late  entry  in  the  field 
of  California  private  coinage  (producing  its  first  coins  in  1854),  the  firm’s 
owner  and  founder,  John  Glover  Kellogg,  was  no  stranger  to  the  Gold  Rush 
era  in  California.  Kellogg  first  came  to  San  Francisco  from  Auburn,  New 
York  in  October,  1849,  during  the  halcyon  days  of  the  Forty-niners.  He  then 
secured  a  position  with  Moffat  &  Co.  and  remained  with  that  firm  during 
the  operations  of  the  United  States  Assay  Office  of  Gold.  That  firm  discon¬ 
tinued  its  business  operations  in  December  1853. 

Kellogg  formed  a  partnership  later  that  month  with  G.F.  Richter,  who  ear¬ 
lier  worked  with  the  U.S.  Assay  Office  of  Gold  as  an  assayer.  This  new  part¬ 
nership  was  heartily  endorsed  by  Augustus  Humbert,  who  wrote  to  the  San 
Francisco  Herald  regarding  the  new  firm:  “We  take  pleasure  in  bearing  testi¬ 
mony  to  their  industry,  integrity,  and  skill,  and  in  commending  them  to  the 
confidence  and  patronage  of  the  public.”  In  January  1854,  several  of  the 
leading  banking  houses  in  San  Francisco  and  nearby  Sacramento  petitioned 
Kellogg  &  Co.  to  supply  coins  in  the  interim  time  between  the  dissolving  of 
the  U.S.  Assay  Office  of  Gold  and  the  opening  of  the  proposed  federal  mint 
in  San  Francisco.  These  bankers  all  indicated  their  willingness  to  accept  the 
new  firm’s  potential  coinage  in  the  channels  of  everyday  commerce. 

Kellogg  8c  Co.  and  its  successor  firm,  Kellogg  &  Humbert,  actually  contin¬ 
ued  to  make  their  own  coins  after  the  opening  of  the  U.S.  Mint  in  San  Fran¬ 
cisco,  with  the  last  of  their  well-respected  private  issues  being  dated  1855.  In 


fact,  on  May  1,  1855,  it  was  reported  by  the  Alta  California  that  Kellogg  8c 
Co.  was  actually  producing  quantities  of  coins  that  far  exceeded  the  produc¬ 
tion  of  the  newly  opened  U.S.  Mint  in  San  Francisco.  It  noted  that  about 
$1.5  million  was  the  largest  coinage  production  per  month  of  the  new  mint, 
while  Kellogg’s  firm  frequently  coined  between  $60,000  to  $80,000  per  day, 
for  weeks  at  a  time. 

1854  Kellogg  &  Co.  $20 

A  Second  Pleasing  Specimen 


1522  1854  Kellogg  &  Co.  $20  gold.  K-2.  Rarity-4.  AU-53  (PCGS). 

The  brilliant  yellow  gold  surfaces  display  a  touch  of  attractive 
olive  toning.  A  lustrous  coin  with  good  overall  eye  appeal. 
Some  stray  marks  are  seen  here  and  there  (the  most  evident  of 
these  is  in  the  field  before  Liberty’s  profile),  but  the  overall  in¬ 
tegrity  of  the  piece  stands  up  well.  Among  the  most  popular 
(and  available)  of  all  California  territorial  gold  issues. 

PCGS  Population:  10;  15  finer  (MS-68  finest). 

1860  Clark,  Gruber  &  Co.  $2.50 

The  Eliasberg  Coin 


1523  1860  Clark,  Gruber  &  Co.  $2.50  gold.  K-l.  Rarity-4.  AU-55 
(NGC).  Olive-gold  with  some  lustre  remaining  in  the  pro¬ 
tected  design  areas.  Lightly  struck  at  the  centers,  as  always, 
due  to  opposing  design  high  points  in  each  die.  An  attractive 
specimen  overall. 

The  banking  firm  of  Clark,  Gruber  8c  Co.,  of  Leavenworth,  Kansas, 
opened  a  branch  in  Denver,  Colorado,  soon  after  the  discovery  of  gold  in 
the  region,  primarily  in  the  Rocky  Mountains  to  the  west.  From  that  begin¬ 
ning  was  to  grow  the  largest  private  mint  in  Colorado,  an  operation  that 
subsequently  laid  the  groundwork  for  the  U.S.  government  mint  in  the  same 
city.  The  partners  in  the  firm  were  Austin  M.  and  Milton  Edward  Clark,  and 
Emanuel  Henry  Gruber.  For  a  lengthier  history  of  the  Clark,  Gruber  8c  Co. 
operations  in  Denver,  the  reader  is  directed  to  our  catalogue  of  the  Louis  E. 
Eliasberg,  Sr.  Collection,  May  1996,  Lot  378. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1 996, 
Lot  378.  Previously  from  the  Chapman  brothers'  sale  of  the  C.S. 
Wilcox  Collection,  November  1901,  to  J.M.  Clapp.  Clapp  estate. 
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Intriguing  1861  Clark,  Gruber  $20 

Copper  Pattern 


1524  1861  Clark,  Gruber  &  Co.  Pattern  $20.  K-12b.  Rarity-7+.  MS- 
64  (PCGS).  Copper.  Plain  edge.  Medium  brown  surfaces  with 
faint  blue  toning  and  traces  of  mint  red,  especially  on  the  re¬ 
verse.  Some  weakness  of  design  is  noted  on  the  obverse.  Simi¬ 
lar  to  the  finally  adapted  die  with  very  minor  differences,  espe¬ 
cially  on  the  obverse.  Star  7  is  just  left  of  the  coronet  tip  on  this 
pattern,  while  this  star  is  just  right  of  the  coronet  tip  on  the 
gold  issues. 


California  Small 
Denomination  Gold 


Rare  Undated  Octagonal  $1 


(photo  enlarged  to  twice  actual  size) 

1525  Undated  Breen-Gillio-501.  Rarity-6.  Octagonal.  Liberty 
Head.  $1.00.  AU-58  (PCGS).  Light  greenish  gold  with  a  few 
very  minor  abrasions,  most  notably  a  small  mark  above  the 
head  on  the  obverse.  The  reverse  features  the  very  popular 
design  patterned  after  the  $50  California  gold  slugs. 


End  of  Sale 
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Colonial  and  Early  American  Coins  ... 

Half  Cents . 

Large  Cents . 

Small  Cents . 

Two-Cent  Piece . 

Silver  Three-Cent  Pieces . . 

Nickel  Five-Cent  Pieces . 

Half  Dimes . 

Dimes . 

Twenty-Cent  Pieces  . 

Quarter  Dollars . 

Half  Dollars . 

Silver  Dollars . 

Trade  Dollars . 

Gold  Dollars . 

Quarter  Eagles . 

Three-Dollar  Gold  Pieces . 

Half  Eagles . 

Eagles . 

Double  Eagles . 

Commemorative  Coins . 

Proof  Sets . 

Pattern  Coins . 

Territorial  Gold  Coins . 

California  Small  Denomination  Gold 


.  1001-1011 

.  1012-1015 

.  1016-1028 

.  1029-1034 

. 1035 

.  1036-1042 

.  1043-1062 

. 1063-1075 

. 1076-1104 

. 1105-1107 

. 1108-1125 

. 1-233;  1126-1170 

. 234-298;  1171-1342 

. 1343-1358 

. 1359-1365 

. 1366-1385 

. 1386-1391 

.  1392-1451 

.  1452-1465 

. 1466-1485 

. 1486-1495 

. 1496,  1497 

299-311;  1043-1051;  1498-1509 

.  1510-1524 

. 1525 
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